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Prepared by:
NORWEST MORTGAGE, INC.

1901 BORTH HALSTFD STREET

CHICAGO, IL 60F145008

‘A Case No.

State of Winoi '
ute of Winvis MORTGAGE 131-8147240 203B

THIS MORTGAGE ("Security fastrument”) is given on JANUARY 12, 1986 . The Mongagor is
ELAGTERIO GALLEGOS AND MARIP L. WENDEZ, HUSBAND AND WIFE AND FIDEL
RODRIGUEZ, A S5INGLE PERSON

(*Borrower™). This Security Instrument iy given o FURVEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE QOF CATIFORNIA , and whose
address is NORWEST MORTGAGE INC.,, P.0, BOX 5137, DES %W(LNES, IA 503065137

(*Lender). Borrower vwes Lender the priucipal sum of
SEVENTY TWO THOUSARD NINE HUNDRED FOQUR AND 00/100
DoYars (U.S, $****+72,904.00 §
S
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This debt is evidenced by Borrower's note dated the same date as this Security lastrument ("Note™), which provides
nsonthty paywients, with the full debt, if not paid earlier, due and payable on FEBRUATY 31, 2026 .
This Security Instiument secures o Lender: (a) the repayment of the debt evidenced by the Wote, with inlerest, and all renewgiR,
extensions and modifications; (b) the payment of all other sums, with intesest, advanced ‘wider paragraph 6 to proteci
security of this Security Instrument; and () the pesformance of Borrower's covenants and ag eements wsider thiz Secuf
Instrument and the Note. For this purpose, Bosrower does hereby morigage, grant and convey to bender the follnw
described property located in COOK County, lliinois:
LOT 6 IN BLOCK THRES IN THE SUBDIVISION OF THB WEST HALFP OF THE :
SOUTH EAST QUARTER CF THE NORTHEAST QUARTER CF SECTION 34,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDAN, IN COOK COUNTY, ILLINOIS.

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT TO: HNORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, IA 503065137 -

which lias the address of 2047 NORTH KEELER AVENUE, CHICAGO (Siceet, City),
{ilinois 60639 [Zip Code} ("Propenty Address™), '
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* TOGETHER WITH all the improvements now or hereafter erected on the property, and all easememts, rights,
appurtzices, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
teferred to 1 this Security Instrument as the ' 'Property. ™

“i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o nlortgage,
grant and convey the Property amd thar the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

i. Payment of Principal, Interest and Late Charge. Borrower shafi pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, lnsurance and Other Charges. Borrower shall inclwde in each monthly payment,
together with the prigcipal and wterest as set forth in the Note and any Jate charges, a sumn for () taxes and specia) assessments
levied or to be devied riainst the Propenty, (b) leasehold payments or ground rents on the Property, and (¢} premiums for
insuratice required wnder paragraph 4. In any year in which the Lender must pay a mongage insurance premium 1o the
Secretary of Housing and Uzoen Development ("Secretary™), or in any year in which such premivm would have been required if
Lender still held the Seconiy {ostrument, each monthily payment shall also include either: (i) a sum for the annual mortgage
insurance premivm o be paid vy Lerder w the Secretary, or (ii) a monthly charpe instead of a montgage instrance premium if
this Security Instrument is held by the Secretary, in a reasonable amount o be determined by the Secretary, Excepy for the
monthiy chiarge by the Secretary, these tters are calfed "Escrow lems” and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, coflect and hold amoums for Escrow Ftems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's cscrow account under the Real Estate Settlement Procedures Act of 1974, (2
U.S.C. Section 2601 et seq. and implementing regplstions, 24 CFR Pant 3500, as they may be amended from time 1o time
("RESPA™), except that the cushion or reserve permittey By RESPA for unanticipated disbursements or disbursements before
the Borrowet's payiients are available in the account may 1ot be based on amounts due for the mortgage insurance premivm,

1 the amounts held by cender for Escrow ltems exceed e aviounts permined to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of furas held by Lender at any time are not sufficient to pay the
Escrow Hems when due, Lender may notify the Borrower and requize lorrower 1o make up the shotape or deficiency as
permitted by RESPA,

tie Escrow Funds are pledged as additional sceurity for all sums secured b this Security Instrument. 1f Borrower tenders
to Lender the full payment of all such sums, Borrower™s account shall be credited witphe balance remaining for all inseallment
items (aj, {b), and (v) and any mortgage insurance premium instaliment that Lender-hesnst become obligared to pay o the
Secretary, and Lender shall prompedy refund any excess funds 10 Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for a)) instafiments for
items (a), (b). and ().

J. Application of Paymenis, ALl payments under paragraphs 1 and 2 shall be applied by Lender 25 fillows:

First, to the mortgage tnsurance premium (o be paid by Lender to the Secretary or (0 the monthly charg. oy the Secretary
instead of the monthly morigage surance premiut;

Second, to any tixes, special assessments, teaseiold payments or ground remts, and fire, flood and other hazard insutance
premiums, as reguired;

Third. 0 interest due under the Note,

Fourth, to amortization of the principal of the Note;

Fifthi. 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Burrower shall insure all improvements on the Property, whether now in
exlstence or subsequently erected, against any lazards, casualties, and coniingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
ifisure all improvements or the Propenty, whether now i existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carvied with comparies approved by Lender. The msurance policies and any
renewals shall be held by Leuder and shall include loss payable clauses in favor of, and in a form acceplable to, Lender,

In the eveat of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security [nstrument, first 0 any
detinquens amounts zpplied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requtred to pay all outstanding indebledness under the Note and this Security lastrument shall be paid to the
entity legally entitled thireto,

In the event of foreolosure of this Security Tnstrument or other (ransfer of tide to the Property thar extinguishes the
indebtedness, all righ, title andinterest of Borrower in and (o insurance policies in force shall pass to the purchpser,

S. Occupancy, Preservatinp, -naintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Burrower shall occupy, estaolish. and use the Property as Borrower's principal residence within sixty days afeer
the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least
ot year after the date of occupancy, unless the Secietary determings this requirement will cause undue batdship for Borrower,
or unless extenvating circumstances exist whien ars beyond Borrower's control. Borrower shall notify Lender of any
extangating circumsiances. Borrower shall not comniir wisis or destroy, damage or substantialty change the Propenty or allow
the Property w dewerivrate, reasonable wear and tear excopied. Lender may tuspect the Property if the Propenty is vacant or
abandoned or the loan is in default, Lender may ke reascuabie action to protect and preserve such vacant or abandoned
Pruperty. Borrower shall alse be in defauh 3f Borrower, during the-foan application process, gave materially false or indccurate
information or statements 1o Lender {or failed to provide Lendesoadd any material information) in connecion with the loan
evidenced by the Note, including, but not limited to, representations ¢concerning Borrower's occupancy of the Property us a
principal residence. [T this Secunty Instrument is on a leasehold, Borroae: shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall ner-be merged unless Lender agrees to the merger in
writig.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Rurcower shall pay all govermaental or
murticipat charges, fines and impositions that are not included in paragraph 2. Borrower <hal} pay these obligations on time
diteetly to the entity which is owed the payment, It failure to pay wouid adversely affect Leuder’s interest in the Property, upon
Lender's request Borrower shall promptly furnish (o Lender receipts evidencing these payments;

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perfarri any other covenants
and agreemenss contaised in this Security Instrament, or there is a legal proceeding that may significantly a¥icct Lender’s rights
i the Property (such as a proceeding in bankrupicy, for condemaation or o enforce laws or regulations), die bender may do
amdd pay whiiever is necessary (o protect the value of the Property and Lender's rights in the Propenty, including payment of
taxes, hazard insurance and other items mentioned in paiagraph 2,

Any amounts disbursed by Lender under this paragraph shali become an additional debt of Borrower and be secured by
this Security Snstrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condernnation, The proceeds of any award or claim For damages, dirert or consequential, in connection with any
condetrnation or other taking of any part of the Property, of for conveyance in place of condemnation, are hereby assigned and
shalt be paid 1o Lender {o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebteduess under the Note angd this Security Instrument,
first to any dehnguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

Initigle:
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
oustanding indebedness under the Note and this Security Insirument shail be paid 1o the entity legally entitled thereto.

; 8. Fees. Lender may collect fees and charges authorized by the Secretary,

.

9. Grounds for Acceleration of Debt,

{a} Default. Leider may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require anmediale payment in full of alf sums secured by this Security {nstrument if:
(1) Borrower defaults by fatling 1o pay in full any monthly payment required by this Security Irstrument prior to ne
on the due date of the next monthly paymeni, or
(i) Borrower detaults by tailing, for a period of thirty days, o perform any other obligations comained in this
Security Instrument,

(b) Sale Vithost Credit Appraval. Lender shall, if permitted by applicable law and with the prior approval of the
Seeretary, reqarrzinumediate payment in full of all sums secared by this Security Instrument if:
(i} All or pac »ithe Property, or & benefivial interest in 2 trust owning all or part of the Property, is seld or
otherwise transtedrna (ather ihan by devise or descent) by the Borrower, and
(ii) The Property 5s/ne vccupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee duss so.occupy the Property but his or her credit has not been approved in accordance with the
requitenents of the Secretary,

(¢) No Waiver. If circumstances occur i would permit Leader to require inynediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secrefary. In many circumstances regulations isswed by the Secretary will limit Lender's
rights in the case of payment defaults to requice pamediate payment in full and foreclose if not paid. Thix Security
lnstrument does not authoerize acceleration or foreclosioe it not permitted by regulations of the Secretary.

{e) Mortgage Not lnsured, Borrower agrees that should tis Sucurity lastrument and the Note secured thereby not be
eligible for insurance ynder the National Housing Act within €4 favs from the date hereof, Lender may, at its opiion
and notwithstanding anything in paragraph 9, require immediate javaent in full of all sums secured by this Security
tustrument. A written statement of any authorized agent of the Secretars-Mated subsequent to 60 days from the date
heevof, declining tw insure this Secority Instrumient and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercived by Lender witen the unavailability
of insurance is solely due to Lender's failure 1o remit & mongage insurance premtum o the Secretary,

10. Reinstatement. Borrower has a right to be reinstated 3f Lender has required immedisie payment in full because of
Borrower's failure to pay an amount due ander the Note or this Security Instrament. This righs arplics even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a Jump sum 228 smounts required o
bring Borrower's account current including, o the extent they are obligations of Borrower under this Security lnstrument,
toreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security [nstrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (1) Lender
has accepted reinstatement after the commencerent of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosute procecding, (i) reinstatement will preciude foreclosure on different grounds in the w
futute, or (i5) reinstatement wit) adversely affect the priority of the lien created by this Security Instrument, :

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time of payment or modification of £
amortization of the sums secured by this Security Instrument granted by Leader to any successor in interest of Borrower shall £
not operate to release the hability of the original Borrower or Borrower’s successor in interest, Lender shall not be required o !'\J
commence proceedings against any successor in inderest or refose to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrunient by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefiy the successors and assigns of Lender und Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
ihstrument but does not execute the Note: (2) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's tnterest in the Property under the termis of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrunient; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
muke any accemmodations with regard to e terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Secarity [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrowey designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
lastrument shalt be deemed to bave been given 1o Bortower or Lender when given as provided in this paragraph.

14. Governirg baw; Severability., This Security Instrument shall be governed by federal Taw and the law of the
jurtsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphicabledaw such confliet shatl not affect other provistons of this Security Instrument or the Note which can be
given effect withoit the coeflicing provision. To this end the provisions of this Security Instrument and die Note are declared
w be severable.

15. Borrower’s Copy. Borrows:shall be given one conformed copy of this Security lustrument,

16. Assignment of Rents. Berrower anconditionally assigns and transfers to Lendes all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rems ta Lender or Lender’s ageats, However, prior o Lerder’s notice to Borrower of Borrower’s breach of
any coversnt or agreement in the Secunty Instrument Borrawer shall collect and receive all renss and revenues of the Property
as trustee tor the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment und not an
assignment for additional securicy only,

If Lender gives notice of breach to Borrower: () all rents yeseived by Borrower shall be licld by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Seceity-tustrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propeety; and (c) each tenant of the Propescy shall pay all rents due and unpad to Lender or
Lender's agent on Lender’s written demand to the enant.

Borrower has not executed any prior assignment of the rents and has not and 24l not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shll not be required (0 enter upon, take contro! of or mainain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time these is 2-hreach. Any application of
rents shall not cure or waive any detault or nvalidate any other right or remedy of Lender. This a.signment of renis of the
Propenty shall terminate when the debt secured by the Security instrument is paid in fuil.

NON-UNIFORM CQVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Pracedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect alt expenses incurred in pursuing th

remedies provided in this paragraph 17, including, but not lmited to, reasonable attorneys’ fees and cosis of title, ?

evidence. (EJD

. ( . . . Iy

18. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security nstrument S
without charge to Borrower, Borrower shall pay any recerdation costs. 3
9y

19. Waiver of Hoinestead. Borrower waives all right of bomestead exemption in the Property.
& &
itialn:__
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20, Riders to this Security Instrument, IF one or more ridess are executed by Borrower aud recorded together with this
Security Instrument, the covenants of each such nider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Tustrumient as if the rider{s) were a pan of this Security Instrument.

{Check applicable box{es)]
Condominivtin Rider [} Graguated Payment Rider L3 otter {Specify)
Planned “nit Development Rider Growing Equity Rider

BY SICNING BELOW, Bunewer accepts and agrees to the tems contained in this Security Instrument aud in any rides(s)
executed by Borrower aond recorded with it.
Wilsesses:

ELP U ER G  GRT S (Seal)
ELAUTERIO GALLEGOS -Bormower

/ Xm ’?/ / /é’f_{é (Seal)

i
MARIA §.. MENDEZ : Borrower

Y -~ R
(Seal) LAl l P ’/__’, ES (Seal)

ki
Borrower  P2F£D RODRIGQUBZ - -Borrower

STATE OF ILLINOIS, COOK € v -County ss:

1, URODL 1AL . a Notary Public inue4-for said county and state do lereby certify
tha! ELAUTERIC GALLEGOS AND MARIA L., MENDEZ, HUSBAND AND WifK AMD FIDEL
RODRIGUEZ, A SINGLE PERSON

, persaaally known 10 me to be thesame person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged th - —17-
signed and delivered the said instrument as T ae. o free and valuntary act, for the uses any rejposes Rlcreia set forth,
Given under my hand and official seal, this 12TH dayof JANTUARY

My Commission Expires: 0)-17- 4y
NotaryPublic

ELULALLALLE CRREL UL LU ARG ARR LR ARAAY
“OFFICIAL SEAL” ;:
SEAN ) McGOVERN  §

2 Notary Pewlic. St of inois %

& My Tommesgon Eaperes V2198 %

VR A% A AR AN LAY NN
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