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(Q’W SUBORDINATION AGREEMENT ‘
7 ('J}/
'a'b - M
TIIS SUBORPINATION AGREEMENT, made in the City of Chicago, State of [llinois this 10th day of April, 1996 by The First
National Bank of Chicago, a national banking association organized and existing under and by virtue of the laws of the United
S States of America, 4nd doing business and having its principal office in the City of Chicago, County of Cook, and Statc of

vl

lilinois ("Bank")

~ . o
~~ WITNESSETH

th WiTEREAS, the Bank is the owner ofa nortgage dated October 22, 1992 and recorded Navember 27, 1992 among the land
g recordsin the Office of the Recorder of Ticeds of Cook County. 1linois as Document Number 92890164 made by Howard A.
O~ Hanson and Laura A. Hanson ("Borrowers!), o sccute an indebtedness of $ 38,000.00 ("Mortgage”) ; and

DY WHERIEAS, Borrowers are the owners of that ceftain parcel of teal cstate commonty known as 5776 NE Circle Ave. Chicago
IL 60631-2316 and more specifically described as (eiows:

-

SEE ATTACAZD RIDER

9RGCUESE

WEEREAS, Park Mortgage Corp.. its successors &/or assighs ("Mortgagee"”) has reiuse4.10.make a loan to the Borrowers of $

A
AQ
\§
&3 PIN#13-06-308-015 ; and
Q
3y ‘ .
O 162,000.00, except upon condition that the Mortgage be subordinate to said mortgage Lien of Mortgagee.

NOW. THEREFORE. 1 consideration of the sum of Ten ($10.00) Dollars in hand paid by cach of the pattics hereto to the other,
and of other good and valuablc consideration, the receipt ard sufficiency of which are hereby ackruw!cdged and in order to
induce Mortgagee to make the loan to Borrowers, it is hereby mutually agreed, as follows:

I That the Bank covenants and cor:fms thay the tien of its Mortgage shall be subject and subordinate to the licn of
Mortgagee's mortgage dated (37 reflecting and sceuring the loan made by Mortgagec 10
Borrowers, in the amount of One Hundred Sixty-Two Thousand and No/100 Dollars, and to all rencwals,

extensions or replacerments of said montgage; and ,, -~
cnsons f teplcene B vec-  ——GE303584

It That this Agreement shall be binding upon and shall inure to the benefit of Martgagee, its
successors and assigns.

Loan # 111-02-00270944
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IN WITNESS WHEREOQF, This. Subordination Agreement has been
executed by the Bank on the date first above written.

THE FIRST NATIONAL BMAGO
miu \Mﬁd@@

Matthew J. Harmon, Community ‘Banking Officer

STATE OF ILLINOIS)
) S5
COUNIY CF COCK)

(, ihe undersigned, a notary public in and for said County,
in the Stateoforesaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Community Barking Officer, of THE FIRST NATIONAL BANK OF CHICAGO,
personally known'ta me to be the person whose name is subscribed to the
foregoing instrument, apneared before me this day in person, and
acknowledged that he signed, sealed and delivered the said
instrument as a free and voluntary act, and as the free and
voluntary act of the Bank, fei the uses and purposes therein set forth.

Given under my hand and qificial seal, this /z  day of W
“‘o‘a‘:-‘»'*:.i-‘»\‘».".f}%ﬂ»ﬁﬁ%ﬁ?ﬁbﬁ
¥ CONFICIALSEALT B

VERONCAG RHOVES o Notary Fubiiz
Natary Public, State of flinois 5 C . i - 6?3
My Commesor Exares 052095 3 ommission Axpires:
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THIS INSTRUMENT PREPARED BY: . AFTER RECORPING RETURN TO:
Law Deparntment Equity Credit Ccrier
The First National Bank of ‘ The First National Etank of
Chicago ; Chicago
One First National Plaza : One First National Plaza

Mail Suite 0120 : Mail Suite 0482
Chicago, lincis 80870 Chicago, lllinois 60670
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LEGAL DESCRIPTION

LOT 15 IN BLOCK 14 IN NORWOOD PARK IN SECTION &6, TOWNSHIP 410

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY /ILLINOIS.

HOWARD AND LAURA HANSON
A STl wiysi Cacle. Clige (C G0e3 ]
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