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#2RTGAGE

THIS MORTGAGE IS DATED APRIL 4, 1996, betwten 3ERTOLDO LEONARDO and LUCRESIA LEONARDO,
JOINT TENANTS, whose address is 2821 S. DRAKE, CH'CAGOD, IL 60623 (referred to below as "Grantor”);
and BANK OF CHICAGO, whose address Is 6353 WEST 54T+ STREET, CHICAGO, IL 60838 {raferred to below

as "Lender”).

GRANT OF MORTGAGE. For vaiuable conslderation, Grantor m<iigagaes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foilowing described real propesty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali” <ecements, rights of way, aad
appurtenances; all water, water rights, watercourses and ditch rights (including stozk in wiilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property -inzluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stita of illinols (the "Real

Property”).
LOT 40 !N GRADY'S SUBDIVISION OF THE EAST 3/4 OF BLOCK 16 IN STEEL'S G!'GDIVISION OF THE
SOUTH EAST 1/4 AND THE EAST HALF OF THE SOUTHWEST /4 OF SECTIOM 28, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, 1 'UNOIS.
The Rea! Praperty or its addrese 18 commonly known as 2821 S. DRAKE, CHICAGO, I 80823, The Real
Property tax identification number is 16-26~417-009-0000.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Reats.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar smounts shall mean amounts in lawful money of the United States of America.
Gramtor. The word "Grantor* means BERTOLDO LEONARDO and LUCRESIA LEONARDO. The Graittor is

the mortgegor under this Morigage.
The word "Cuarantor® means and includes wiihout limitation each and all of the guarantors,

Z0Seoe g

Guarantor.

sureties, and accommodation parties in connection with the Indebtedness.
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improcvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propesty, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal and interest payabie under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shail the princlpal amount of Indebtedness secured by the Mortgage, not
Includlng sums advanced to pratect the security of the Morigage, exceed the note amount of $56,868.22.

Lender. The word "Lender” means BANK OF CHICAGO, its successors und assigns. The Lander is the
mortgagoe under this Mortgage,

Mortgage. Tit word "Mortgege® means this Mortgage between Grantor and Lender, and includes without
limitation all 2ss:;gpments and security interest provisions relating to the Personal Property and Rents.

Nots. The word “"Not=" means the proinissory note or credit agreement dated April 4, 1996, In the original
principal amount.of £59,866.22 from Grantor to Lender, together with all renewals of, exteasioas of,
modifications of, refinancings- of, consolidations of, and substitutions for the promissory nole or agreement.
The interest rate on the Note ‘s ©.750%. The maturity date of this Mortgage is April 4, 2001,

Personal Properly. The words "Personal Property™ mean all equipment, fixtures, and other erticles of
nal property now or hereafter otvecd by Grantor, and now or hereafter attached or affixed to the Real
B:'u‘;:rw; together with all accessions, parts. and additions to, all replacements of, and all substitutions for, any
of such gropeny; and logether with "all pruceeds (including without limitation ali insurance proceeds and (A o]
refunds of premiums) from any sale or other disposition of the Property. foE
Property. The word “Properiy” means collectizely the Real Property and the Personal Property. 8
Real Property. The words "Real Property” incar the property, interests and rights described above in the
"Grant of Mortgage™ section. g
Related Documents., The words “Related Documents® mean and include without limitation all promissory Q’
N

-

notes, credit agreements, loan agreements, envircnmenipl agreements, guaranties, security agreements, :
mortgages, deeds of trust, and all other instruments, agrecmenis and documents, whelher now or hereafier

existing, executed in coanection with the Indebtedness.

Rents. The word "Rents” means all preseat and future renls, reveavls, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TAE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS '#ORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mo?lgnge\, Gran(o: shall pay to Lender all -
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's guarcawion and use of
the Property shail be governed by the following provisions:

Possassion and Use. Until in defuult, Grantor may remain in possession and control of and operste aad
manage the Property and collect the Reats from the Property.

Duty to Maintain. Grantor shall maintsin (he Property in tenantable condition and prowmptly perform all repairs,
replacemeats, and mainlepance necessary to preserve its value.

Hazardous Substancés. The lerms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmeata! Response, Compensation, and Lisbility Act of 1980, as amended, 42 U.5.C.
Section 9601, et es.e%l ("G:ERC‘LAD."L,I the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {'SARA:{), ¢ Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, el sgﬂ‘.. or other applicable state or Federal laws,
rules, or regulations adopted pursuent to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shull also include, without limitation, petroleum and petroleurn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmeat, disposal, release or
threatened relezse of any hazardous waste or substance by any person oo, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to believe that lhere has been, except as previously disclosed to
and scknowledged by Leader in wriling, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{_
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of u:f ind

by sny person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lindg in writing, (i) neither Grantor nor any tenant, coutmcto':, agent or other authorized user of the %mpaﬂy
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shall use, gemerate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on,
under, about or from the P:opcrt* and (1) any such activity shail be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulntions, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem lpmmto to
determine compliance of the Property with this section of the Mortgage. Any inspections of made by
o - Lender shal be for Lender's purposes only and shall not be construed to create any responsibility or liability
oa the pari of Lender to Grantor or to any other person. The representations and warranties contained herein
arc based on Granior's due diligence in investigating the Propen¥ for hazardous waste and hazardous
substances. Grantor hereby (a) releases snd waives any future claims againsi Lender for indemnity or
contribution in the event Grantor hecomes lisble for cleanup or other costs under any such laws, and™ (b)
agrees to indemnify and bold harmless Lender aguinst any and all cleims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resultmg from a breach of
this section of the Mortgage or as @ consequence of any use, generation, manufecture, storage, disposal,
release or threetzned release occurring prior to Grantor’s ownership or inlerest in the Property, whether or not
the same ws< or should have bees known to Grantor. The provisions of this section of the Mortgage,
including the obiigztion to indemnify, shall survive the payment of the Indebiedness and the satisfaction and
reconveyance of th iien of this Mortgage and shell not be affected by Lender’s acquisition of any interest in
the Property, wheti2. by foreclosure or otherwise.

Nulsance, Waste.  Ciziior shall not ceuse, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasts on or to-the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right o remove, any imber, minerals
(inciuding oi! and gas), soil, grrvel o rock products without the prior written consent of Lender.

Removal of improvemens. Grunior shall not demolish ot remove any [mprovements from the Real Property

: without the prior writien consent of Lrader.  As a condition to the removal of any Improvements, Lender may
- require Grantor to make arrangeinenle—satisfactory to lender lo replace such lmprovements with
Improvements of at Jeast equal value.

Lendor's Right 1o Enter. Lender and its ageats and representatives may enter u‘pon the Real Property at all
reasonable times to attead to Lender's interests) and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mzt zage.
Compllance with Governmental Requirements. Cautor shall promptly Comptlg' with all laws, ordipances, and
mgulations, now or hereafter in effect, of all govemme tal anthoritics applicable to the use or occupancy of the
Property. Grantor may contest in good fuith any such lav, ¢rdinance, or regulation and withhold compliance
during any proceeding. including appropriate appeals, so long #» Grantor has notified Lender in wriling prior to
doing so and so long s, in Lender's sole opinion, Lender 'z (p’zrests in the Property are not jeopardized.

r may require Grantor to post adequate security or a surety bord, reasonably sutisfactory to Lender, lo

protect Lender's interest,

Duty to Protecl. Granior agrees neither to abandon nor leave unziended. the Property. Grantor shail do all
other acts, in addition to those acts set forth ahove in this section, whica from the character gnd use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its oplion, declars iiurediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wiiten consent, of all or any
part of the Rea] Property, or any interest in the Rea! Property. A "sale or transfer” means e conveyance of Real
N Property or amy right, title or interest therein; whether legal, beneficial or equitable; wieder voluntary or
' involuntary; whether by outright sale, deed, installment sale contract, land contract, contract o ueal, Jeasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or uvasfer of sny
beaeficia! interest in or to &ny land trust holding title to the Real Property, or by any other method of couveyance
of Real Property interest. If any Granlor is & corporation, partnership or limited liability company, trwc’er also
includes any chenge in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlincis law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.

Peymant. Granlor shall pay when due (and in all events prior to delinquency) all laxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and chall p&y whea due all claims for work dooe on or for services renderod or material fumished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lender ‘under this Mortgsge, except for the lien of taxes and assessmeats not due, and except as otherwise

provided in the following paragraph. :

quiht To Contest. Grantor may withhold payment of any tax, assessient, or claim in connection with a good

faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien

arises of is fled as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, if &

lien is filed, within fifieen (15) days after Grantor has notice of the filing, securs the discharge of the lien, or if
uested by Lender, deposit with Lender cask or a sufficient corporate surety bond or cther security

satisfactory to Lender in an amount sufficient to discharge the licn pius any costs and attorneys’ fees or other

charges that cculd accrue as a result of a foreclosure or sale uader the lien. In any contest, Grantor shall

<0O3LOL 96
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defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grutor shall name Lender as an additional obligee under any surcty bond fumished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

& writlen stalament of the taxes and assessments against the Property.

Notice of Constructlon. Grantor shall notify Lender ut least fiftzen (15) days before anr work is commenced,
any services are fumished, or any materials are supplied to the Property, if any mechanic’s lien, maierisimen's
lien, or other lien could be gsserted on account of the work, services, or materials and the cost exceeds
$10,600.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.

;ROPERTY DAMAGE {NSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Malntenance «f lnsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on & replacemwent basis for the full insurable value covering all
Improvements on e Real Property in an amount sufficient (o avoid n%;;!icapon of any coinsurance clause, and
with a standard mor geee clause w favor of Lender. Policies shall be written by such insurince companies_
and iz such form &s may e reasonably scceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each izsuier “untaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' piior written notice to Lender and not containing any disclaimer of the insuter’s
liability for failure to give such nitice. Each insurance policy also shall inciude an endorsement providing thut
coverage in fuvor of Lender will nit be impaised in any way by ger‘?r act, omission or default of Grantor or any
other person. Shouid the Real Propeniy at any time become located in an area designeted by the Direcior of
the Federal Emer%:ency Mansgemeni A geacy as & special flood hazard area, Granlor agrees (o obtain and
maintain Federal Flood Insurance, to fae extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for fae tull unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promitlv notify Leader of any loss or damwge 1o the Pmpertry if the
estimated cost of repair or replacemeat exceeds $(,.000.00." Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whe'lizsi or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to_the reduction of the [udebialness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender ‘elects to apply the proceeds to restorafion and repais,
Grantor shall sepair or replace the damsged or destroyed iripinvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expeaditure, pay o+ reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Granior is not in delavic hereunder. Any proceeds which bave ot
been disbursed within 180 days after their receipt and which Lepler has not committed to the repeir or
restoration of the Property shall be used first to pay any amount owtrg 'o Leader under this Mortgage, then to
y accrued interest, end the remainder, if any, shall be apréci to the principai balance of the
_dbtadéaeas. If Lender holds any proceeds afler payment in full of the Ind=inwcdness, such proceeds shall be
paid to Grantor,

Unexpired [nsurance ai Sale. Any unexpired insurance shall inure to ‘e beaefit of, and pass to, the
purchaser of the Property covered by 'this Morigage at any lrustee’s sale ¢ clier sale held uader the
provisions of this Mortgage, or at any foreclosure sale of such Property. )

EXPENDITURES BY LENDER. If Gruntor fails to comply with any provision of this Marpage, or if any sction or
ing is commenced that would materially affect Lender’s interests in the E_’ropenz, Teader on Grantor's
f may, but shall 0ot be required to, take any action that Lender deems appropriate.  Any amoum that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred ¢s.rui”t by Lender
to the date of ment by Grantor. All such expenses, at Lender's option, will (a) be payable ox dinand, (b)
be added to the balance of the Note and be apportioned among and be payable with uny installment puy:ooats to
become due during cither (i) the term of any agghcahle insurance policy or (i} the remaining term of the Note, or
(c) be treated as 1 balloon payment which will be due and 'payabk at the Note’s maturity. This Mortgage aise will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition (o any other
righis or sny remedies to which Lender may be entitled on account of the default. Any such action by’ Lender
hsl:ll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

209E08 96

HARRANTY : DEFENSE OF TITLE. The following provisions relating to ownership of the Property are 4 part of this
origage.
THie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of sl liens and encumbrances other thun those set forth in the Real Property description
or in any litle insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
contiection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims of a pgmnS. In the event any action or proceeding is
commenced that questions Eiramor‘s title or the interest of Lender vader this Mortgage, Grantor shall defend

the action at Grantor's ex . Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
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Compliance With Lawe. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicahle laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apgﬂcaﬁon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election requirs that all or any
gomon of the net proceeds of the award be upplied to the Indebtedness or the repair or restoration of the

roperty. The net procesds of the award shall mean the award after payment of all reasonable costs,

expensss, and attoreys' fees incurred by Lender in cornection with the condemaation.
Proceoedings. If m{ proceedinﬁ in condemnation is filed, Grantor shall promptly noticf( Lender in writing, and
Grantor shzll gemmpl y take such steps as may be necessary to defend the action and oblain the nwm‘, .
Grantor may be the nominal party in such proceeding, bul Lender shall be eatitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grentor will deliver ot
cause o be delivered to Lender such instruments &5 may be requested by it from time to time to permit such
participslion.

IMPGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions

relating o governmeuts!-iaxes, fees and charges sre a part of this Mostgage:

Current Taxes, rufs and Charges. Upon request by Lender, Grantor shall execute such documents in

sddition to this Mengaps-and take whatever other action is requested by Lender to perfect and continue

Lender’s hien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred n r.ording, perfecting or continuing this Mortgage, including without limitation all

taxes, fees, documentary stanips, and other charges for recording or registenng this Mortgage.

Taxes. The foliowing shell consti’ais taxes to which this section apglliics: (a) a ific tax upon this type of

Mqr‘tfnée or upon all or 11;1') part ¢f feindebtedness secured by this ort%aie; (b} a specific tax on Grantor

which Grantor is authorized or requircd to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mort age chargeable against the Lender or the holder of the Note; and (d)

a specific tax on all or any portion of e Indebtedness or on payments of principal and interset made by
rantor.

Subsequent Taxes. If any tax fo which \his section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as in Event of Default (as definod below), and Leader may

exercise any or all of its available remedies for an Eveit of Default 48 provided below unless Grantor either

E:) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
elfljn fiecnon and deposits with Lender cash or a sufficient comorate surety bond or other security satisfactory

to er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The wlioving provisions relating to this Mortgage 23 a
secunty agreemeqt are a part of this Mortgage,

Security Agreement. This instrument shall constitule a security av-cement to the extent any of the Properiy

constitutes fixtures or other personal propcrt%; and Leader shall have all of the rights of a secured party under

the Uniform Commercial Code 3 amended from lime to time.

Security interest. Uponbmtlugl by Lender, Grantor shail execute financing s.atements and take whatever
b4

other action is requested t der to perfect and continue Lender's securiiy intorest in the Reats and
Personal P y. In addition to recording this Mortgage in the real properly recorde, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, capics o reproductions of this
Mortgzge as a financing statement, Grantor shall reimburse Lender for all expenses inctived in perfecting or
coatinuing this security interest. Upon default, Grantor shall assemble the Persone! Property mn i manner and
at a place reasonably Convenient to Grantor and Lender and make it availablo o Lender wiluin ‘gce (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from whici information
concerming the security interest granted by this Mortgage may be obtained (cach as required by the Uriorm
Commercie! Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relaling to further assurances and
aitomey-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, executs
and deliver, or will cavse to be made, executed or delivered, to Lender or to Lender's designee, and when
mueswd by Lender, cause 1o be fifed, recorded, refiled, or rerecorded, as the case may be, at such tirnes
in such offices and places as Lender may desm appropriate, any and all such mortgages, doeds of trust,
security deeds, securily agreements, financing stalements, continuation statements, tastruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Refated Documents, and (b) the liens and security interests created by this Moﬂﬁ:ﬁc
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. £85
prohihited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Leader for all costs
and oxpenses incurred in connection with the matters referred to in this paragraph,
Attorngy-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor end at Grantor's expense. For such purposes, Grantor hereb
irrevocably r(llppoin!s Lender as Grantor's uttormey-in-fact for the purpose of mkinﬁnexecuun%. delivening,
filing, recording, and doing all other things as may be necessary or desirable, ir Lender's sole opinion, to
accomplish the matters referred to in the proceding paragraph.
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FULL PERFORMANCE. If Grantor pays all the Indebtedress whea due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Leader shall executs and deliver to Grantor a suitable sslisfaction of
this Morigage and suitable statements of termination cf any financing statement on file evideacing Lesder's
secunty interest in the Rents and the Personal Property. Grantor wil Ipadr. if permitted by applicable law, aay
rexsonsble termination fee as determined by Lender from time to time. If, however, paymeat 15 made by Graator,

whether voluntarily or otherwise, or by guarantor or by any third pasty, on the Indsbtedness and thereafier Lender
- is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to auy similar person under

any faderal or state bankruptcy law o law for the relief of debtors, (b} by resson of any judgment, decree or order

. of any court or sdministrative body baving jurisdiction over Lender or uny of Lender's property, or (c) by reason of
any settlement or com;i:;ise of any claim made by Lender with an?j claimant (ircluding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this Mortgage
shall continue to be effective or shall be reinststed, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repsid or recovered to the same exteat us if that amount never had been originally
received by Lende:, and Grantor shall be bound by spy judgment, decree, order, settiement or comprumise
relating to the Incevteness or io this Morigage.
DEFAULT. Ezch of th>-following, at the option of Lender, shall constitute an event of default ("Event of Default”)
uinder this Morigage:

Default on indebtwinyss. Faiiure of Grantor to make any payment whea due on the Indebtedness,

Default on Other Peymedts. Failure of Grantor within the time required by this Mortgage to make any
p-yt?eut for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of

any liea.

Compllance Default. Failure o) Crantor to comply with any other term, obligation, covenant or condition
contarned in this Mortgage, the Note-or i any of the Related Documents.

Faige Statements. Any warranty, repriseniation or statement made or furnished lo Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furais'ed.

Detactive Coliaterslization. This Mortgage nrary of the Related Documents ceases to be in full force and
offect (including failure of any collsteral documents 0 creats a valid and perfected security interest or lien) af
any time snd for any rezson.

Doath or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, sny assignment for the benefii 6! creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insciveacy laws by or ngainst Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure o: forfeiture proceedings, whether by judicial

proceeding, self-help, repossessicn or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shail'wot apply in the event of a good faith
wepuie by Grantor as to the validity or ressonbleness of the claim whic's 18 the basis of the foreciosure or

forefuiture gr‘:)cwdinﬁ; provided thal Grantor gives Lender written notice ¢f suck claim and fumishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms ui wny other agreement betwoen

Grantor and Lender that is not remedied withia any grace period govided therein, ‘ocluding without limitation

ﬂtir agresment concerning any indebtedness or other obligation of Grantor to Lender, whriher existing now or

Events AHecting Guarantor. Any of the precading events occurs with respect to sny Guurantor of any of the
Indebtedness or any Guarantor dies or becomes incompeten, or revokes or disputes the validity of, er lLability
under, any Guaranty of the [ndebtedness. Lender, &t its option, may, but shall not be required tr, nermit the
Guarantne's estate to assume unconditionally the obligations ansing under the guannty in 2 vwenner
satisfactory to Lender, and. in doing so, cure the Event of Default.
Insecurity. Leader reasonsbly deems itself insecure,
Right to Cure. If such s failure is curable and if Grantor has not been given a notice of & broach of the same
vision of this Mqr%nge within the preceding twelve (12} months, it may be cured (and no Event of Default
will have occurred) if Grantor, sfter Lender sends wrilien notice demanding curs of such failure: gg) cures the
feilure within fifteen (15) d&i/s; ot (b) if the cure requires more than fifteen (15) days, i iately initistes
ste%a sufficient to cure the failure and thereafter continues and completes all reasonable and necessary stepe
sufficient to produce compliance zs s00n 45 resonably practicsl.
RIGHTS AND REMEDIES ON DEFAULT. Upoa the occurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
nghts or remedies provided by law:
Accelerate Indebtedness. Iender shall have the right at its option without notice to Grantor to declare the
entire Indehtedness immedictely due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.
UCC Remedlies. With respact to all or «ny part of the Persousl Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Collect Rents. Leader shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, including amounts pasi due and unpaid, and apply the net proceeds, over and sbove
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
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user of the Property (o make payments of rent or use fees directly to Lender. If the Renls are collected by
Leader, then Gruntor irrevocably designates Lender as Grantor’s aitomey-in-fact to endorse instrumenis
received in payment thereof in the vame of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obhE;tlions for
which the payments are made, whether or not any proper grounds for the demand existed. der may
exercise its rights under this subparagraph eilher in person, by ageat, or through a receiver.
Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have 2
receiver appointed to take possession of all or any pari of the Property, with the power lo protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the rty
and apply the procecds, over and above the cost of the receivership, against the Indebiedness. The
morigagoe in possession Of receiver may serve without bond if permitted by law. Lender's right to the
mtment of a receiver shall exist whether or not the :ﬁnamt value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as &
receiver,

Judicial Forzclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

Deficiency Judfumnt. If germilted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Inderisdness due to Lender after application of all amounts received from the exercise of the

nights provided in this ewction.
Other Remadies. Lender shel) have all other rights and remedies provided in thiz Mortgage or the Noto or
avajleble st law or in equity.

Sale of the Property. To e extent permitied by applicable law, Grantor herchy waives any and all right to
have the property marshalled. ' In eierising its rights and remedies, Lender shall be free to sell all oc sy part
of the Property together or separateg, in one sale or by separaie sales. Lender shall be entitled to bid at uny

€

public sale on all or any portion of the Prejiity.

Notice of Sale. Lender shall give Grantar r2esonabic notice of the time and place of any public sale of the

Personal Property or of the time after whica <oy private sale or other intended disgsmon of the Personsl

Property is to be made. Reasonable notice shali resa notice given at feast ten (10) day.

the sale or disposition. L

Walver; Election of Remedles. A waiver by any party of & breach of a provision of this Mortgage stall not &

constitute s waiver of or pre]iudice the party’s rights otherwise to demand strict compliance with that provision g
o
oy
@
i

5 before the time of

or any other provision. Election by Lender to pursue vity remedy shall not exciude lpursuit of any other
remedy, and an slection 1o make expenditures or take actiod 'O perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Leeder’s right to declare » defauit and exercise its

jes under this Morigage.
Attorneys’ Fees; Expenses. [f Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be eatitled 10 recover such sum as the couvi muy =divdge reasonuble us attoraeys’
fees at trial and on any aj)peal Whether or not any court action is involved, all reasonsble expenses incu
by Lender that in Lender's opinion are necessary at any time for thu-protection of ils nterest or the
enforcement of its rights shall become a part of the Indebtedness payable on deiwnd aad shall bear interest
from the date of expenditure until repuid at the rate provided for in the Noic, Zipenses covered by this
Fm.gr h incfude, without limitation, however subject to any limits under applicabic{av, Leader's attomeys’
oes Lender's legal expenses whether or not there is a lawsuit, including attomuys’ fees for bmkmstcy
proceedings (including sftorts to modify or vacale any automatic stay or injunciion), appeais and any
anticipated post-judgment collection services, the cost of searching records, obtaining titls r-poits (including
foreclosure reports), surveyors' reports, and appraisa] fees, end litle insurance, to the exieat permilted by
applicable law. Grantor also will pay any court costs, in addition to al} other sums provided by lnw

NOTICES TO GRANTOR AND OTHER PARTIES. Any potice under this Mortgage, including witboy! iimitation mny
notice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by telefacsimilie, ard- shall

be effective when actuxll( delivered, or when deposited with & nation. ﬁy recognized ovemight courier. or, if
mailed, shall be deemed effective when deposiied in the United States mail first cless, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chanaf‘its
address for notices under this Mostgage by giving forma! writtea notice to the other parties, sg:acnfying ¢ the
purpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any

iien which has priority over this Mongage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current aidress.

MISCELLANEOUS PROVYISIONS. The following miscellansous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding end
agreement of the parties us to the matters set forth in this Morigage. No alteration of or amendment to this

ma ¢ shall be effective unless given in writing and signed by the party or parties sought to be charged or
ba y the aiteration or amendment.

Applicable taw. This Mortgage has been dellvered to Lender &nd accepted by Londer in the State of
Hinole. This Morigage shall he governed by and construed In accordance with the laws of the State of

Hinols.

Caption HeadIngs. Caption headings in this Mongage are for convenience purposes oniy and sre not to be
used to interpret or define the provisions of this Mortgage.
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Merger. There shall be no merger of the interest or estaie created by this Mortgage with sny other intereat or
estale in the Property st any time hetd by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muitiple Parties. Al obligations of Grantor under this Mortgage shall be joint und seversl, and all reforences
w Grantor shall mean esch and every Grantor. This means thal each of the persons signing below is
respousible for all obligations in this Mortgage.

Severability. 1f a court of competent jurisdiction finds eny provision of this Morlgage to be invalid or
unenforceable as to any person or circumstance, such finding shail not rendor that provision invalid or
. upenforceable as to any cther persons or circumstances. [f feasible, any such offeudip‘g tﬁr:,rovision. shall be
deemed to be modified to be within the limits of enforceability or validity; however, i offending provision
- cannod be 0 modified, it shall be stricken and al} other provisions of this Mortgage in all other respecta shall
i remsin valid and snforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s inlerest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of ise Property becomes vested in a 'person other than Grantor, f..endcr. without notice to Grantor,
may deal with Crntor's successors with reference to this Mortgage and the Indebtedness by wa‘rv of
fo or exlension without releasing Grantor from the obligations of this Mortgage or liability under the

Time Is of the Escenir. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Faxemption.  Grantor hereb{ releases and waives all rights and benefits of the
homestead exemption iaws of s State of Iilinois as to all Indebtedness secured by this Mortgage.

Jo)
o
Walvers and Consants. Leader shall not be deemed to have waived any rights under this Mortgage (or under g
the Relsted Documents) unless suc’t wairer is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right-shall operale us & waiver of such right or any other right. A waiver by
. any party of a provision of this Mortgage saall not constitute a waiver of or ﬁwjudice the party’s right otherwise
to demand strict compliance with that piovision or any other provision. No prior waiver by Lender, nor any
- course of desling between Lender and Granlor, shall constitute a wuiver of any of Lender's n;ﬁjhls or any of ™
5 Grantor's 0bli¥ut|ons as to any future transaciiors., Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any inciauce shall not constitute continuing conseat to subsequent ‘
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTCR:

X ﬁafé(c K~f“~ et

BERTOLDO LEONARDO
. Id !
‘Jc P A P .)rﬁn_n_f rl(‘)

»

LUCRESIA LEONARDO
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF S/ é/ (¢ )
. ) as
 COUNTY OF Gz )

On this day before me, the undersigned Notary Public, personally appeared BERTOLDO LEONARDO and
LUCRESIA LEONARDO, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free snd voluntary act and deed, for the uses and purposes

therein mentiones.
Glven under my kand-and official seal this /7% day ot [{;ﬂa@{ , 19 7.
£

By &_/ (1: / % c./ aZf/ Resldingat 533 4/ Do A Afezss

Hioagy «F HOGZ3
Notary Public in and for the Glrte of - éf LA R - ,AMM:Z{WVWWW

o ;  ‘OFFICIAL SEAL' g
My commission expires AN év JULISE NARBAIZ %
M

ROTARY PUBLIC, STATE OF ILLINDIS

1 COMMISSION EXPIRES 6-13-99 ¢
PPN AAAAAN VY A
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