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N | MORTGAGE

THIS MORTGAGE ("Security Instrumeor’) is given o April 12, 1996 . "The mortgagor is
Alan Wagner and Nancy L. Wagner, his wife '

. DEPY-10 PENALTY

("Borrower”). This Security lostrument is given o Associated Financial Services

which is organized and existing under the laws of The State oi I1linais , and whose

address is 910 Skokie Blvd., #114

Northbraok, IL 60062 (*L.znder"). Borrower owes Lender the principal sum of -

One Hundred Eighteen Thousand and No/100 . -
Dol.ars (U.S. $ 118,000.00 .

This debt is evidenced by Borrower's note dated the same date as this Securty fesorument (“Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 0., 2003 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the 2vsie, with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘avanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev o Lender the following
described property located in  COOK County, llinois:
UNIT 11 C LEFT IN BUILDING 11 IN WESTRIDGE TOWNSHOMES CONDOMINIUM AS DELIWCZATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN WESTRIDGE UNIT 1.

.. BEING A SUBDIVISION IN THE SOUTH EAST 1/4 AND ALSO PART OF THE SOUTH EST 1/4 BOTH

-~ FALLING IN SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

- MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM

- OWNERSHIP RECORDED AS DOCUMENT 86452160, RERECORDER AS DOCUMENT 86506027, TOGETHER

?I[?N(I)E UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,

o 1L .

" PARCEL 03-06-400-058-1068 ¢~

- YEREOEIE

which has the address of 488 Happfield Drive #11C, Arlington Heights . Strest, Cty),

Nlinois 60004 [Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hercafter erected on the pmpcrty. atd all easements, appurtenanses, and,
fixtures now or hereafter a part of the property. All replacementy and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS ihat Borrowgr is Iawm;ly,msed of the estate Lereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unetcumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propexty against 21l claims and demands, subject to any encumbrances of record.
~ THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covengnis with limited
variations by jurisdiction to coustitute & uniform security inswument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant ard agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

 principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Note. -

2. Fundy: for Taxes and Insurance. Subject to applicahle law or to a writier waiver by Lender, Borrower shall pay to
Lender on. the day monthly paymenvs are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lic on the Property; (b} yearly leasehold payments
or ground reats on the Yroverty, if any; {c) yearly hazard or property insurance premiumss; (d) yearly flood insurance premiuems,
if any; (e) yearly mortgars insyrance premiums, if any; and (f) any sums payable by Borzower tc Lender, in accordance with
the provisions of paragraph 8..p-tieu of the payment of mortgage insurance premiwms, These items are called "Escrow liems.”
Lender may, at any tme, colieer and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require.fur-2oreower’s escrow account under the federal Real Estate Setdement Procedures Act of
1974 as amended from time to time, 12°J 5.C. Section 2601 er seg. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may; at any time, collect and hold Funds in an amount not to cxceed the kesser amount,
Lender may estimate the amount of Funds du 02 52 basis of current daia and reasonable estimates of expeaditures of fupure
Escrow Items o otherwise in accordance with appiicabls-taw.

The Funds shail be held in an institution whise ceposits are insered by a federal agency, instrumensaiity, or entity
(including Lender, if Lender is such an institution) ot in (ny Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow items. Lender may not vharge Borrower for holding and anolying the Funds, anpually analyzing the escrow account, or
verifying the Escrow Items, unlees Lender pays Borrower interest ou the Fands and applicable law permits Lender to make such
a charge. However, Lender may require Horrower (0 pay a one-time charpe for an independent real estate tax reporting service
used by Lender io comnection with this loan, unless applicable law pruvides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be requirad to-pry Borrower any interest or mmgs on the Funds.
Borrower and Lender may agree in writing, however, that interest shafl be puc on the Funds. Lendzr shall give to Borrower,
without charge, an anmual acsounting of the Funds, showing credits and debits « the Funds and the purpose for which each
debit to the Funds was made. The Funds are piedyed as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Iiw, Lender shall account to Borrower
for the excess Funds in accordance with the requirementy: of applicable law. If the amount of 2 Funds held by Lewder at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing 297, in such case Borrower
shall pay to Lender the amouni necessary 0 make up the deficiency. Borrower shall make up the Zriicicncy in no more than
tv'elvc monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly rerund t-Rorrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the ccawisitian or sale
of the Property, shall apply any Funds held by Lender at the rime: of acquisition or sale as & credit against the swus wrured by
this Security Instrument,

3, Application of Payments. Uness applicable law provides otherwise, all payments recewed by Lender uader paragtepis
=1 and 2 shall be applied: first, to any prepayment charges due uader the Note; second, to amounts payable vider paragraph 2
- third, to interest due; fourth, to pringipal due; and last, to any late charges due under the Note.

o 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositons attributable to the Pmpcrty
. which may attain, priority over this Security Iustrument, and leasehold payments or ground rents, if auy. Borrower shall pay
~  these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly
. o the person owed payment, Borrower shall promptly furnish to Lender 21l notices of amounts to be paid under this parugraph.
. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Securicy Instrument unless Borrower: (a) agrees in
writing to tke payment of the obligation secured by the lien in a manner accep(able to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in tbe Lender's opinion operai to prevent the
enforcement of the lien; or (¢) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to 4 lien which raay attmq priority ove
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i this- Security [nstrument, Lendsr may give Bormwer a notice :dennfymg the lien. Borrower shall snttsfy the lien or take one or
umore of the actions set forth above within 10 days of the giving of notice.
¢ 5. Hazard or Property Insurance. Borrower shall keep the improvements now exisﬁng or hereafter erected cn the

1'3 Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
ﬂoods or ﬂoodmg, for which Lender requlres insurance, This insurance shall be maintgined in the amounts and for the periods

-5 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

H which skall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
. option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

!»} All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender.
Lender may make proof of loss if not made prompily by Bortower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ¢o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econowically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons. the
Propenty, or does not answet within 30 days a notice from Lender that the insurance carrier has offered to setile a ¢lsim, then
Lender may collect the insiance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrurcn:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bormw,r ciherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the montidv rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqmr;u by Lender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the acquisiiiez shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malnenance 2n2 Proiection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ke “roperty as Borrower’s principal residence for at least one year aRer
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably wittield, or nunfess
externuating circumstances exist which are beyond Bormrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deieriorate, or commit waste o Ihe Property. Borrower shall be in default if any. forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadec’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security I=st-ument or Lender’s security interest. Borrower may
cure such 4 defeult and reinstate, as provided in paragraph 18, by causing . sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeituce of the Borrows: s interest in the Property or other material

10 provids Lender with any material information) in connection with the loan evidenced ov e Note, including, but not limited
{0, representations concerning Borrower's occupancy of the Property as a principal residence, 1 thiy Security Instrument is on a

leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,
" 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants au avvsements contained in
« . this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir the l’roprcrty (such as a
.. proceeding in bankmptc.y. probate, for condemnation or forfeiture or to enforce faws or regulations), thex.1 sader may do and
" pay for whatever is tecessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
|.1 include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, .paying
* reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragtaph
-+ 7, Lender does not have to do so.
o Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secnred by this
Security Instrament, Unless Borrower and Lender agree to other tenns of payment, these amounts shali bear interest from the

paymem
8. Mortgage Insurance, 1f Lender reqmred mortgage insurance as & condition of makmg the loan secured hy this Security

lastrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the

impairment of the lien created by this Security Instrument or Lender's security intrcest. Borrower shall also be in defaukt if
Barrower, during the loan application process, gave materially false or inaccurate infation or statemenis to Lender {or failed

leasehold, Borrower shall comply with all the provisions of the lesse, If Borrower acquites foe title ® the Pm]wrt), the:

date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Bomwer requesting

mortgage insurance coverage required by Lender lapses or ceases to be ia effect, Borrower shall pay the premiums required to

.;‘_:lﬁyv',,\.‘_.... -
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substansially equivalent w the.

cost to Borrower of the mortgage insurance previously in effect, from an alterate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lemler each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at she option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shafl pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for moriguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entvies upon and inspections of the Property. Lender sisall give
Borrower notice at the tiine of of prior 1o an inspection specifying reasonsble cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnuation, are hereby assigned and
shall be paid to Lendau '

In the event of a utal taking of the Property, the proceeds shall be applied to che sums secured by this Security Instrument,
whether or not then due ~with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeiey immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument ismedaicl; before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b seduced by the amount of the procesds multipiied by the following fraction: (a) the total
amount of the sums secured immedisely before the taking, divided by (b) the fair market value cf the Property immediately
befote the taking. Any balance shaii be raid to Borrower. In the event of a partial taking of the Property in which the Fair
market valie of the Property immediately k:f.re the (aking is less than the amount of the sums secured immediately before the
taking, waless Rorrower und Lender otherwise 2iee in writing or unless applicable law ofherwise provides, the proceeds shall
be applied to the sums secured by this Security inetrement whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, 2%er notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails o rspond to Lender within 30 days after the date the notice is given,
Lender is authorized io collect and apply the proceeds, at i(s optian, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpone the due date of the monthly payments referred to in paragraohe 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By i.ender Not a Waive.. Extensiun of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrowet's successs:s.in interest. Lender shall not be required to
conunence proceedings against any successot in interest or refuse to extend time for pryment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madc v the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail sot be a waiver of or preciude the
exeicise of any right or remedy.

: 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnauts and agreements of this
3. Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjsct to the provisions of
. paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower «wiw or-signs this Security
o Instrument but does not execute the Note: {4) is co-signing this Security Instruiaent only o mortgage, g:ant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, touity, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject ¢o a law which sets maximum lcan charges,

. and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Iimit; and (b) any suns already collected from Borrower which exceeded permitted limits will be refunded tw
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withont any
prepsyment charge under the Note,

14, Notices.- Any notice to Botrower provided for in this Security Instrament shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w0

L
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i {,(,ender'a'addmcs stated herein or any other address Lender dcs:gnates by notice to Borrower. Any notice provided for in this
7 Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

’*E‘ 15, Governing l.aw; Severabllity. This Security Instrument shail be governed by federal law and the law of the:
- jurisdiction in which the Property is located. In the event that any pmvlsmn or clause of this Security Instrument or the Note
i I contlicts with applicable law, such conflict shall not afiect other prowsxons of this Security Instrument or the Note which can be
.1 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
4 to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Semmty Tnstrument,

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it

" is sold or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument, However, this optior shall not be exercised by Lender if exercise is prohibited by federal law as of thie date
of this Security Instrument,

If Lender exervices this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perrod of uot
less than 30 days fronu the date the nofice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. X Parrower fails to pay these sums prior to the expiratiou of this period, Lender may invoke any remedies
permitted by this Securtiyirstrument without further notice or demand on Bomrower.

18, Borrower’s Righi ‘o Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Inst:iment discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
applicable Jaw may specify for rapitatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot a judsment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be due ¢:der this Security Instrument and the Note as if no acceleration bad occarred; ()
cures any default of any other covenants or apreements; (¢) pays all expenses incnrred in enforcing this Security Instrument,
including, but ot limited to, reasonnble attorieys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lander’s tigats in the Propeny and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'sron reinstatement by Borrower, this Security Instrument and the
obhganons secured hereby shall remain fully effective a5 if no acceleration had occurred. However, thls right to reinstate shal
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noic or)a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to #orrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Mot and this Security Instrument. There alse may be one
or more changes of the Loan Setvicer unrelated to a sale of the Note, if insre is a change of the Loan Servicer, Borrower will be
given writter, notice of the change in accordance with paragraph 14 sbove ewd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ¢z made. The notice will also contain any. other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence,-usc, fisposal, storage, of rciease of any
Hazardous Substances on or in the Property. Borrower shall nat da, nor allow anye: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nov apply to the presence, use, or
storage on the Property of smal! quantities of Hazardous Substances that are geserally recogrized w be appropriate to normal
residential uses and to maintenance of che Property.

. Borrower shall promptly give Lender written notice of any investigaticn, claim, demand lawsait-oF other action by any

. governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢. Environmental Law
- of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguia‘ozy authority, that
" any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
: - all necessary remedial actions in accordance with Environmental Law.
" As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substancas by

VYORCOE 96

. Eovironmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produsts, loxic

- pesticides und herbicides, volatile solvents, inaterials containing asbestos or formaldchyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal Iaws and laws of the jurisdiction wherc the Property is located that
ralate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach
of any covenani or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless

QT

QR
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spplicable law provides otherwise). The notice shalf specify: (a) the defauit; (b) the action required to cure the defauit;.
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums -
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security instrument by judicial
proceeging. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonsble uttorneys’ fees and costs of title evidence.

22, Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this 8e_urity Instrument. If one or more riders are executed by Bomrower and recorded together with this
Security Instrument, the crverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of thig Security Instrument s if the rider(s) were a part of this Security Instrument,

[Check appiicable box{es)]

] Adjustabie Rate Rider [X] Condominium Rider 1-4 Family Rider

U] Graduatsa Payment Rider [__] Planned Unit Development Rider Biweekly Payment Rider
Baltoon Rider [ ! Rate improvement Rider Second Home Rider
VA Rider L2 0.tierts) Ispecify]

BY SIGNING BELOW, Borrower accepts and agree:: to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: \ /) dw
| N\ (e (Seal)

Alen vagner ( Borrower
7%

%ﬁ A O (Seal}
ncyL Wagner’ -Bomower
(Seal) /> (Seal)
-Boprower -Borrowes

 STATE OFJILLINOIS, Coodd. County s
. I, AARPA. 14 ‘ , a Notary Pubiic in and for said county and state o ke certify

titat

, personally kaiown to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeuid before me this day in person, and acknowledgod that
signed and delivered the said instrument as <C —  free and volunta
Given under my hand and official seal, this [ 21 ~  dayo

&
%)
@
"W
-

My Commission Bxpires:

m-sﬂllu 9602101  PageBofe  Form 3014 9/30
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of April , 1996 .
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to securc
Borrower’s Note to Associated Financial Services

TR

o H
e L

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
488 Happfield Drive #11C

Arlington deights, IL 60004
|Property Address)

The Property inclddes 5 -unit in, together with an undivided interest in the common elemenis of, a condominium
project known as: '
westridge Townhome Condominium Association

{Nzme of Condominium Pruject) .
(the "Condominium Project”). If the wwners association or other entity which acts for the Condominium Preject
{the "Owners Association”) holds ‘title to. property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s imerest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. Ii sdditon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan; and agree as follows:

A. Condominiuin Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when duz, 211 dues and assessments imoposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associatios aainwins, with a generally accepted insurance
carrier, a "maste.” or "blanket” policy on the Condominium Project ‘vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ageinst {0+ hazards Lender requires, inchuding
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mey iy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ti) Borrower's obligation under Uniform Covenant 5 to maintain hazard ipsarauce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the (vamers Association
policy. '

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disttibution of hazard insurance proceads in lieu of restoration or repair followirg a loss to
the Property, whether o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Secusity Instrument, with auy excess paid 10
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of
coverage to Lender.
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D: Condenmation. The proceeds of any award or claim for damages, direct or consequential, caysble to
Borrower in connection with any condempation or other taking of all or any part of the Property, whether of the
unit or of the comunon elements, or for any conveyance in lieu of condemmation, are hereby assigned ang shall be
paid to Lender. Such proceeds shall be applied by Leader to the sums secured by the Security Instrument as

“ provided in Uniforn Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written conseni, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casealty or in the case of a

taking by condempation or eminent domein;
- fii) any amendment to any provision of the Constitueni Documents if the provision is for the express
benefit of Lerder;
(i*i)_termination of profzssions! management and assumption of self-management of the Owners

Association; or
{iv) v s2fion which would have the effect of rendering the public Jiability insurance coverage
maintained by the Ovmers-Association unacceptable to Lender.

F. Remedles. if Borwower does not pay condomirium dues and assessments when due, then Lender may pay
them. Any amounts disbuzecd by Lender under this paragraph F shali becorae additional debt of Borrower secured

| by the Security Instrument. Uidecs Sorrower and Lender agree to other terms of payment, these amounts shall

‘bear interest from the date of disborser=ant at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower reguesting payme.t,

BY SIGNING BELOW, Borrower accepts aid nprees to the terus and provisions contained in this Condcminium

Rider,

Alan Na ner Borrower

s /C'g:"k (Seal)
ancy L. Wagner . Borower

Fzim 3140 9/8G
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BALLOON RIDER

/\Z (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of Aprii .

. and is incorporated into and shafl be deemed to amend aud supplement the Mortgage, Deed of Trus
or Decd to Secure Debt (the *‘Security Instrument’’} of the same date given by the undersigned (the *“Borrower'")
to secure the Borrower's Note to Asscciated Financial Services
(the "Lender")
of the same date and covering the property described in the Security Instrument and located at; :

488 Happfield Drive #11C
Arlington Heights, IL 60004
[Propecty Addrass]

The interest rate stated on the Note is called the ‘Note Rate.”’ The date of the Note is called the *‘Note
Date.”’ [ understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, tie Security lustrument and this Rider by transfer and who is entitled to receive payments
upder the Note is called the *‘Note Holder.**

ADPITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrowe. aud Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITTONAL RIGHT TO REFINANCE

At the maviauy date of the Note and Security Instrument (the *‘Maturity Date™), I will be able to obtain a
new loan {**‘New Zow!’ ") with 2 aew Maturity Date of May 1, 2026 -, and with
an interest rate equal.tu e *‘New Note Rate” determined in accordance with Section 3 beluw if all the conditions
provided in Sections Z ard 5 below are met (the **Conditionai Refinancing Option””). If those conditions are not
met, I understand that te ' Mute Holder is under rio obligstion to refinance or modify the Note, or to extend the
Maturity Date, and that 1 will have to repay the Note from my own resources or find a lender willing to lend me
the money to repay the Note, '

2. CONDITIONS TO OPTION . ) . . .

If 1 want to exercise the Conditional Refinancing Option at matutity, certain conditions must be met as of the
Maturity Date. These conditions are: (7 | must stilt be the vwner and occupant of the pmpert{asub,{)eecet o the
Secungr Instrument (the “Properiy“): 234 must be current in my monthly payments angd cannot have been more
than 30 days late on any of the 1 sche&ules o orthly payments immediatély preceding the Maturity Date; (3) no
lien against the Property (except for taxes acg roecial assessments not yet due and payable) ather that of the
Secunty Instrument may exist; (4) the New Fcie Rate cannot be morg than 5 pe{cenmgg points above ‘the Note
Rate; and {5) 1 must maie a wrlten request 10 thie Now Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE X .

. The New Note Rate will be a fixed rate of intelest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages suliict to 2 60-day mandatory delivery commitment, plus
one-half of one percentage pomrtego.s %), rounded ‘to the les et one-eiglith of ong pércentage poins (0,125 %')_?the
“New Note Rate'"). The required net yield shail be the app)ioable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exeriicc the Conditional Refinancing Opticn. If this
;ect;mred,ne! yield is not available, the Noie Holder will det(nyine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMQUNT . .

Provided the New Note Rate as calculated in Section 3 above is ot greater than S percentage points above
the Note Rate and all other conditions required in Section 2 above are sat”.ti»d, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in S 7a) the unpaid priacipal, plus (b}
accrued but unpaid interest, plus (c) all other sums [ will owe uader the Note and Security Instrument on
Maturity Date ?:;surmng my monthly payments then are current, as required wager Section” 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments, The resalt o this calculation wiil be the
amount of my new principal and interest payment every month untif the New Note it July paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION | .

The Note Holder will notify me at least 60 calendar days in advance of the Maturivv Fas> and advise me of
the principal, accrued but unpaid interest, and all other sums 1 am expected 10 owe on the M aurity Date. The
Note Halder alse will advise me that [ may exercise the Conditional Refinancing Option . *ae conditions in
Section 2 above are met. The Note Holder will provide my pavmeat record information, togetle! vith the name
title and address of the person representing the Note Holder that I must notify in order to exercis» the Conditignal
Refinancing Option. )f 1 meet the conditions of Section 2 above, | may exercise the Condition: 1 F efinancing
Option by totifying the Note Hoider no later than 45 calendar days prior to the Matrity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Faderal Nationa! Morngage Association's applicable
published required net yield in effect on the date and time of day notification is received lg the Note Holder and
as calculated in Section 3 above. 1 will then haye 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Notez Holder
will advise me of the new interest rate (the' New Note Rate), new monthly payment amount and a date, time and
g’!ace at which I must aj to sign any documents required to complete the required refinancing, I understand

e Note Holder will charge me a $250 processing fee and the costs associated with updating the title insurance
policy, if any.

Rid BY SIGNING BELOW, Borrower accepts and agrees to WWCMS contained in this Balloon
er.
(Seaty — (Seal) -

-porrower  Alan Wagner -Borrower

&7 j
(Seai) A"_Z@zq- . (e & (Seal)
-Bomower  Nancy L. Wagner -Borvower
[Sign Original Only]
MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Uniform Instrumsnt Foim: 3180 12/89
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