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THIS MORTGAGLE "®acurity Instrument”) isgivenon  April 17, 1996 . The morgagoris e
Lee Allen Eisenber¢ 2nd Robin Price Eisenberg, His Wife L

L
i

("Borrower”). This Security Instrumertis givento Lincoln Park Savings Bank T
, which is organized and L
axlsting under the laws of the State of lilinols , and whosa adriress is
1946 West Irving Park Road, Chicagy, IL 60613
{"Lender”). Borrower awes Lender the principal sua of Two Hundred Sixty Thousand Dollars and
no/100 Dollars
.S. $260,000.00 ). This deti is evidenced o0y Borrower's note dated the sama date a8 this
ecurlty instrument ("Note"), which provides for monthly payments, with the full deist, if not pald earlier, due
and payable on Hay 1, 2026 . This Seciuity Instrument secyres to Lender: {8) the
repayment of the debt evidenced by the Note, with interest, aid all renewals, extenslons and modkications
of the Nots; (b) the payment of all other sums, with interest, zavanrad under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of [orrower's covenants and egreerments
under this Security instrument and the Note. For this purpase, Borrowe: roes hereby mortgage, grent and

convey to Lender the following describad property located in  CQOK -
County, lllinals; o

LOT 22 IN FOX RUN, BEING A SUBDIVISION OF PART OF THE SOUTH }/2 OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTF, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT ThERLO?
}I!ECORDED OCTOBER 7, 1976 AS Tgaguuzm NUMBER 23664988 IN COCK COUNTY,
LLINOIS. 218 Instrument foa: AP P
b3l 15 ¢o bo :-ai%ésaf?#bqff?:? o viaim the tax
P.I.N. 04-21-112-022-0000 Informaticn Form is peguimed o s A0 Tax BillinAg
this instrtzmeg\l&‘? 1o required to be recorded witath

G

: o

which has the address of 2705 Quail Lane . Northbrook - A

(STREET] e @

Winols 60062 ("Property Address®); X

[&P CODE] o)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shal acquire or seil the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lander at the time of
acquisition or sale as a credit againat the sums secured by this Security Instrument.

3. Application of Paymants. Uniess applicable law provides otherwise, all paymenta recatved by
Lender under paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Nats;
gecond, to amounts payahle under paragraph 2; third, to Interest due; fourth, to principal due; and laet, to
any late charges due under the Nots.

4. Cherges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and Impositions
attributab's to the Property which may attain priority over this Security Insttument, and laasehold payrnents
or ground rerts, if any. Borrower shall pay these obligations in the manner pravided in paragraph 2, or if
not in ines manner, Borrower shall pay them on time directly to the pereon owed payment. Borrower

y &o-idah to Lender all noticas of amounts to be pald under this paragraph. If Borrower makes
thesa payments (esily, Borrower shall promptly fumish to Lander receipts evidencing the payments.

Borrower shall pronontly discharge any lien which has priority over this Securlty instrument uniess gart
Borower: (a) agrees in wriing to the Raymem of the obiigation secured by the llen in a manner acceptable -

R ML Y ..

1o Lender; (b) contests-in good falth the llen by, or defends against enforcement of the lien In, legal
proceadings which In the Leider's-opinlor: operate ta prevent the enforcement of the llen; or (¢) secures
from the holder of the lien an agresment satistactory to Lender suboidinating the lien to this Securlty
instrument. i Lender determines that aiwy part of the Property Is subject to a lien which may attain priority __
aver this Security Instrument, Lender ray give Borrower & notice identifying the tien. Borrower shalf satisfy et
tha flan or take one or more of the actiurs ot forth above within 10 days of the giving of notice. “

5. Hazard or Property Insurance. Buirower shall keep the Improvements now existing or hereafter
srectad on the Property insured agalnst loss by fire, hazards included within the term "extended coverage*
and any other hazards, including tioods or fiooLng. tor which Lender requires Insurancs. This insurance
shall be malntained In the amounts and for the oe.inds that Lendar requires. The insurance carmler
providing the Insurance shall be chosan by Borrower cubject to Lender's approval which shall not be
unreasonably withheld. |f Borrower falls to maintain covatege described above, Lender may, at Lender's
optlon, obtain coverage to protect Lender's rights in the Proger.y in accordance with paragraph 7,

Al Insurance policies and renewals shall be acceptadle to Lander and shall include a standard
morigage clause. Lender shall have the right to hold the poiicies ai'd rer.awals. if Lender requires, Borrower
shall promm give to Lender all recelpts of pald premiums and rarnavial notices. In the evert of loss,
Bomower shall give prompt notice to the insurance carrier and Lender. 1 sivlar may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, Insurance precveds shall be led to
restoration or repalr of the Property damaged, ¥ the restoration or repalr ls ecraumically ble and
Lender's security is not lessened. # tho restoration or repalr Is not sconomically ‘essible or Lenders

would be iessened, the insurance proceeds shall be appiied to the sums secure.. by tivs Security
instrument, whethar or not then due, with any excess paid to Borrower. If Borrower abarvie:is the Property,
or does not answer within 30 days a natice from L.ander that the insurance carrier has o¥ar<! to seitle a
ciaim, then Lender may collect the Insurance procesds. Lendsr may use tha proceadis to repaw or restore
the Property or to pay sums securad by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any appilcation of proceeds to principal shall
not axtend of postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds rasulting from damage to the Proparty prior to the acquisition shall
pass éﬁ Ié."endcar to the extent of the sums secured by this Security Instrument immediately prior to the
acqu . ‘
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AP# EISENBERG - HE IN# 7518-6

10. Condemnation. The processs of any award or ciaim for damages, direct or conseduentiel, ln.
connaction with any condemnation or other taking of any part of the Property, of for conveyance in leu of
condemnation, are hareby assigned and shail be gk to Lender.

In the event of a total taking of the Property, the proceeds shall De applied to the sums secured by this
Security Instrumant, whether of not then dua, with any excess paki to Borrower, In the event of a partial
taking of the Property in which the falr market value of the P ¥ iImmediately before the teking is equal
1o or greater than the amount of the sums sacured by this Securlty instrumant immediately befcre ihe
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Sacurity
Inatrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided Dy (b) the fair market valug of the

anr.adiataly before the taking. Any balance shall be pald to Borrowar, It the event of a partial
taking of the Froperty in which the tair market value of the Property immediately before the taking is less
than the amuur: of the sums secured immadiately before the taking, unless Bomower and Lender
ctherwise agree ! v riting or uniass appiicable law atherwise provides, the procesds shall be applied to the
sums sacured by In's Securty Instrumant whether or not the sums are then due.

if the Property Is &oe:a'oned by Borrower, or I, after notice by Lender to Borrower that the condemnor
offers to make an awara oz sattle a clalm for damages, Barrawer falls to respond to Lender within 30 days
after the date the notice is gb-sn, Lender is authorized to collect and apply the proceeds, at its option,
enh?lr‘;o aemomlon or repair G40 Property or to the suma sacured by this Security instrument, whether or
not then due.

Unless Lender and Borrower othervisa agree in writing, any application of proceeds to principal shall
not extend or postpone the due date oi the monthly payments refarred te in paragraphs 1 and 2 or change
the amount of such payments. -

11. Borrower Not Relessed; Forbearance Sy Lender Not a Wailver,  Extansion of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not oparete 1o release the llablity of the original Borrower o
Borrower's successors In Interest. Lander shall not s regidred to commence proceadings against any
succeasor in Interast or refuse to extend time for payrmart or otherwise moxiify amostization of the sums
secured by this Security Instrument by reason of any demard «iade by the criginal Borrower or Borrower's
sucoessars In Interest, Any forbearance by Lender in exercising =ny right or remedy shall not be a waiver of
of praciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Uebiity: Co-signers.  The covenante and
agreements of this Security Instrument shall bind and beneflt the suctesszes and assigns of Lender and
Borrower, subjact to the provisions of paragraph 17. Borrower's cavenants 2nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ne execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey tha: Voower's Interest in the
Property under the terms of this Security Instrument; (b) is not personally obligatec to pay tha sums
securad by this Security Instrument; and (c) agrees that Lender and ary other Borroviet may agree to
extend, modify, forbear or make any accommoéauuns with regard to the terms of thig 3ocr:tdly instrument
or the Note without that Barrower's consent. ‘

13. Loan Charges. i the loan secured by this Security instrument is subject to a law: which sels
maximum loan charges, and that law is finally interpreted so that the interest or other Ivan charges
collacted or 1o be callected in connection with the loan exceed the perrnitted limits, than: ia) any such loan
charga shall be reduced by the amaurt necessary to reduce the charge to the parmitted limit; and (b) any
sums already collected fram Borrower which exceeded permitted limits wil be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Nate or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated ‘as a partial
prepayment without any prepayment charge under the Note. :

ILLINOIB-BINGLE FAMILY~-FNWA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
ISC/CMDTH.//0894/3014(0000)-L. PAGE5 OF 8 : '
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AP# EISENBERG - HE iN# 7518-6

Substances that are generally recognized to be appropriate to normal residential uses and to makttenance

of the Property.

Borrower shell proinptly give Lender written notica of any investigation, claim, demand, lawsuit or other
action by any govemmental o reguiatory agency or private paity Involving the Property and any
Hazardas Substance or Environmental Law of which Borrower has actual knowledge. If Borrowsr |satne,
or I3 notified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neceasary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as taxic or
hazardous s'bstances by Environmental Law and the following substances: gasoling, kerosene, othsr
flammatve o toxic petroleum products, toxic peaticides and herbicides, volatie solvents, materials
contalning ashostos or formaidehyde, and radioactive materigle. As used In this paragraph 20,
*Environments! L.o:w* means federsl laws and laws of the jurisdiction where the Property is located that
relate 10 heaith, safe v or environmantal protection. oo

NON-UNIFORM CLvENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ke.r:dies. Lender shal! give notice to Borrower prior to accsleration following
Borrower's tvsach of any novenant or agreement in this Security Instrument (but not prior fo ™
acceleration under paragrap’. (7 unless applicabie law provides otherwise). netice shall
apscity: {a) the default; (b) the act’on required 1o cure the default; (c) # date, not ieas then 30 days
from the date the notice is given % Borrower, by which the default must be cured; and (d) thst failure
to cure the default on or before tho a.ce specified in the notice may result in accelaration of the sums
secured by this Security instrument, furcidsure by judicial proceading and sale of the Proparty. The
notics shail turther Inform Borrower of tise (1ot 10 reinstata aftar acceleration and the right to assent
in the foracicsurs procesding the non-exicten~s of a delault or any other defense of Borowsr to
accelevetion and forgclosure. If the default is 1 0t cured on or before the date specified in the notles,
Lander at Hs option may require Imimediate pay.nent in full of all sums secured by this Sacurity
Instrumeant without furthor demand and masy io:eclose thiz Secwrity Instrument by judiciat
procesding. Lender shail be entitled 1o collect al wrponses Incurred In pursuing the remedies
mvid;:‘ in this paragraph 21, inclding, but not limited «, reasonabis atiorneys’ faes and costs of

evidence. -

22, Release. Upon payment of all sums secured by this Sicuriv tnstrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 2.y recordation costs.

23. Vislver of Homestead. Borrower walves all right of homestead axemstion In the Proparty.

24. Riders to this Securlty Instrument. If one or more riders are executed Ly Borrowsr and recorded
together with this Security Instrument, the covenants and agreements of sach.cuch rider shell be
incorporated Into and shall amend and supplement the covenants and agreerients of this Security
instrument as if the rider(s) were a part of this Security Instrument. [Check applicable bor(e)

(X] Adjustable Rate Rkder (] Condominium Rider L] 1-4Famiy Rider
D Graduated Payment Rider D Planned Unit Develapment Rider D Bhweelkly Payment Rider
[J satioon Rider D Aate Improvement Rider [J Second Homs Rider

L] other(s) [spacty]

WLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMOTIL//0894/3014{0990}4. PAGE? OF 8
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

7 THIS 14 FAMILY RIDER s madethis 17thdayof April, 1996 ,and fe incorporated into and
"> ghall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacuirity Deed (tha *Security Instrumant’) of
tha same date given by the undarsigned (the "Borrower”) 1o secure Borrower’s Note to
{the "Lendes”)

Lirceln Park Savings Bank
of the same date and covering the Praperty described In the Security Instrument and located at:

2705 Quail Lane,Northbrook,IL 60062
[Proparty Adirecs]

1.4 FAMILY COVI:NANTS.  in addition to the covenants and agreemeants made in the Security instrument,
Borrower and Lender furing’ covenant and agree as follows:

A. ADDITIONAL PROPERT (¢ SUBJECT TO THE SECURITY INSTRUMENT, in addition to the Property
descrivad In the Security Instrume.i, the following tems are added to the Froperty description, and shail also constitite *
the Property covered by the Security ‘amment: bullding materials, appliances and goods of every nature whatsoaver
now or hersafier located in, on, of used, 4 Intended to be used In connection with the Property, including, bt not
limitad to, those for the purposes of supplyirg o distributing heating, cooling, electricity, gas, water, alr and ight, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water ciosets, sinks, , stoves, refrigerators Sishwaghers, disposals, washers, dryers, , storm windows,
siorm dodrs, scraans, biinds, shades, curtains and eurain rods, attached mirrors, cabinets, paneliing and attached Roor

now of hereafter attached to the Property, 2il of which, including replacements and additions thereto, shaii ba
deemed to be and remain a part of the Proparty covared 'y the Securtty Instrumnent. All of the foregoing fogether with
the Property describad in the Security Instrument (or the 122s2hoid estate if the Security Instrument is one leasehold)
are referred to in this 1-4 Family Rider and the Security Instrumurt as the "Propenty.” .

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe thall not seak, agroe to or meke a inthe
use of the Property or ks zoning classification, unless Lender has agrse in writing to the change. Borrower |
comply with alt laws, ordinances, reguistions and requirements of any yovernmental bedy applicable to-the Proparty.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borrowsr shal not allow any lien inferior ta the
Security Instrument to be parfected againat the Property without Lender’s prior writtan permisslon.

D. RENT LOSS INSURANCE. Baorrowsr shall malntain insurance against rent lose i addition to the other
hazards for which Insurance Is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletec,

F. BORROWER’S OCCUPANCY. Unisss Lender and Borrower otherwise agrea in writing, the f:s3 sentonce in
Unlform Covenant 8 conceming Borrower's occupancy of the Property is deleted. All remaining covevants
agresments set forth in Untform Covenant 6 shall remain In effect, _

G. ASSIGNMENT OF LEASES. Upon Lander's request, Borrower shall asal!gg to Lendier all eases of tha Property
and all security deposits made in connaction with lsages of the Property. Upon Lander shall have the
right to modify, extend or terminate tie existing leases and 1o execite new leases, in Lender's 20le.discretion. As usad
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is ona ieasehold, '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenuss ("Rents”) of the Praperty, regardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that sach tenant of the Property shall pay the Rents to Lender or Lender’'s agems. However, Borrower shall
receive the Rents untl {if Lender has given Borrower notice of default pursuant to paragraph 21 of the Securlty
instrument and (i} Lander has given notice 10 the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-¢ FAMILY RIDER  ~ FNNA/FHLMC UNIFORM INSTRUMENT -~ FORM 3170 08/00
IC/CH4FR™//0291/3470106-00) L. PAGE 1 OF 2
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LOANNO. 7518-6

ADJUSTABLE RATE RIDER

{3 Yoar Treasiry Index~Rata Caps)

THIS ADJUSTABLE RATE RIDER is madethis 17th dayof Aprit, 1948 ,and is: : ‘
incorporated into and shall be deemed i amend and supplement the Mortgage, Deed of Trust or Security
Deed {the “Sacurity Instrument') of the same date given by the undersigned (the "Bormawer”) to secure

Borrowet's Adjustable Rate Note (the "Note”) to L incoln Park Savings Bark .

gt-hé *Lend~:*) of the same date and covering the propurty described In the Security instrument and iocated

é?05 Qua*l Lane,Northbrook,IL 600662
[Property Addrass)
THE NO(E O nITAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTZLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S |

INTEREST RAYE C AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

9ESE0r 96

ADDITIONAL COVENANTS. 'natdltion tothe dovenénts and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows: o

A. INTEREST RATE AND MONTHLY PLYPIFAT CHANGES

The Note provides for an inltial interest rafeof 6.6250 %. The Note proviies for changes in the
interast rate and the monthly payments, as foliovs: ‘

4. INTEREST RATE AND MONTHLY PAYMENT C'ANGES

{A) Change Dates _

The Interest rate | will pay may changeon thefirst day of May, 1989 . and on that day every
12th month thersalter. Each date on which my interest rate r.otid change is called a *Change Date."

{B) The Index '

Beginning with the first Change Date, my interest rate will be bisec ~n an index. The “Index" is the e
wog::navemge yield on Unlted Statas Treasury securities adjustad 1o Sonstant maturity of 3 year, as made "
avaliable by tho Federal Resarve Board. The most recent index figure evudzhis as of the date 46 days before B
each Change Date is called the "Current Index." -

if the Index ls no longer availahla, the Note Holder will choose 8 new indax vhich Is based upon
comparable information. The Note Holder will give me notice of this chaice. -

(C) Caicuiation of Changes

Before each Change Date, the Note Holder will calctfate iny new interest rate by edirg. Two and One / Half

percentage polnts { 2. 5000 %) to the Currer’ Index. The Note

Hoider will then round the result of this addition to the nearsst ons-eighth of one percentage polnt (0.126%).
Subieccrtnto theDl:tntts stated in Section 4(D) below, this rounded amount will ba my new intereci ivle until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturlty date at my
new Interest rate In substantially equal payments. The result of this calculation wil be the new amount of my
monthly payment.

(D) Limits on Interost Rato Changes ,

The interest rata | am required to pay at the first Change Date will not be greaterthan & . 625 % or
lessthan 6.625  %. Thereafter, my Inierest rate will never be increasad or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interast | have been paying for the

precedinqwm:;ms. My interest rate will naver be greaterthan 12.625 % orless than
5.625 .

A
vt R
TEE .

T
T Tr.
Pl L

S

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3/1 Unltorm lnstrument Form 3100 3/85
ISC/CRID™//0382/3108(03-85)-L PAGE10F 2
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