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THIS MOHTGAGE IS DATED APRIL 11, 1896, betwean MARK WINSTON, A BACHELOR, whose addrass I8 607
W. WRIGHTWOOD, UNIT NUMBER 405, CHICAGO, .. 60614 (referred to below as "Granter”); and
BRICKYARD BANK, whose address is 6676 N. LINCOLN AvENUE, LINCOLNWOOD, il. 60645-3631 (referred

to below as “Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor iiworigez2s, warrants, and conveys o Lender all.
of Grantor's right, title, and interest in and to the following describec. real -praperty, together with all existing or.
subsequently erected or affixed buildings, improvements and fixtures;  all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (incledirg stock in utilities with difich or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in COOK County, State of |llino!a (the "Real
Property"): .
LOT 4 IN FRED C. BELL'S RESUBDIVISION OF LOTS 2 AND 3 IN SWIFTS SUBLEION OF LOT 11 i
COUNTY CLERK'S SUBDIVISION OF OQUTLOT 'D’ iN WRIGHTWOOD IN SECTIO! 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVE 15 ATTACHED AS
EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
24583846 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EiLEMENTS,

IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 607 W. WRIGHTYWOOD, UNIT: NUMBER 405,
CHICAGO, IL 60614. The Real Property tax identification number is 14-28-313-054-1035.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In additicn, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not-
otherwise defined in this Mortgage shall have the meanings attributed to such terms.in the Uniform Commercial
Code. Ali references to doliar amounts shall mean amounts in lawful money of the United States of Amarica.

Grantor. The word "Grantor” means MARK WINSTON. The Grantor is the mortgagor under thté Mortgage.

BOX 333-CTI

This Morigage prepared by:  BRICKYARD. BANK | 7 )







UNOFFICIAL COPY

04-11-1996
(Continued)

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,

sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Rea! Property, facllities, additions,
replacements and other construction on the Real Property. , ‘

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as providad In
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obiigations, debts and iiabilities,
pius interest thereon, of Grantor to Lender, or any one or more of them, as well as all ctaims by Lender against
Grantar, or anv one or more of them, whether now existing or hereafter arising, whether related or unreiated to
the purposz of the Note, whether voluntary or otherwise, whether due or riot due, absalute or contingent,
liquidated or uniiauidated and whether Grantor may ba liable Individually or jointly with others, whether
obligated as guaraitar or otherwise, and whether recavery upon such indebledness may be or hereafter may
become barred by ary statute of limitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceavic, ~At no time shall the principal amount of Indebtedness secured by the Mortgage,
not including sums advarced to protect the security of the Mortgage, exceed $28,000.00. '

Lender. The word "Lenuer” m=ans BRICKYARD BANK, ils successors and assigns. The Lénder is the
mortgagee under this Mortgage ‘

Morigage. The word "Mortgage" mzans this Morigage between Granter and Lender, and inciudes without
limitation all assignments and security.interest provizions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated April 11', 19986, in the original

principal amount of $25,000.00 from Grarui to Lender, together with ail renswals of, extensions of, .

modifications of, refinancings of, consolidations ¢r, axd substitutions for the promissory note or, agreement.
The interest rate on the Note is a variable interest r2ie based upon an Index. The Index currently Is 8.250%

per annum. The interest rate to be applied to the unpa’s rrincipal baiance of this Mortgage shall be at & rate
equal to the Index, resulting in an inilial rate of 8.250% per znnum. NOTICE: Under no circumstances shall
the interest rate on this Morigage be more than the maximum rate aliowed b ‘?Epllcable law. The maturit

date of this Mortgage is April 11, 2001. NOTICE TO GRANTOR: THE N CONTAINS A VARIABL

INTEREST RATE. ,
Personal Properly. The words "Personal Property" rmean all equininent, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hersutar attached .or affixed to the Real

roperty; together with all accessions, parts, and additions 1o, all replacerrents of, and all substitutions for, any
ot such property, and together with all proceeds (including without limha.lon all insurance proceeds and
refunds ot premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsoral Froperty.
Real Properly. The words "Real Property” mean the property, interasts and righis doaztlbed above in the
"Grant of Mortgage" section.

Relaied Documents. The words "Related Documents” mean and include without limitition all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, seciih apreements,
maortgages, deeds of trust, and all other instruments, agreements and documents, whether riow of hereafter
existing, executed in connection with the indebtedness, ‘ :

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, roya'ties, profits, and
ather benelits derived from the Property, .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantoz’s_obligatlons

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor’s possession and use of
the Property shall be governed by the following provisions: ‘

Possession: and Use. Until in default, Grantor may remain In possession and contro! of and operate and
manage the Property and collact the Rents from the Property. : o _
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and profnptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal," "release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set faith in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended. 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAI#A") the Hazardous Materials Trangportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et sech, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the perio¢ of Grantor's cwnership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of am{ hazardous waste or substance by any person on, under, about or from thg Property;
{b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disciosed fo
and acknow'cdged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or treatened release of any hazardous waste or substance on, under, about or from the Frope

any prior ownes oOr arcupants of the Property or (Hr:) any actual or threatened litigation or claims of any kind
by any person seiating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing,” 4j neither Grantor nor any tenant, contractor, agent of other authorized user of the Propery
shall use, generace.manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or fror ‘a2 Property and (i) any such activity shall be conducted in_compliance with al
applicable federal, state, 2i«d Jocal laws, regulations and ordinances, Including without limiation thase iaws,
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem aporopriate o
determine compilance of the Fro»erty with this section of the Morigage. Any Inspections or tests made by
Lender shall be for Lender's Pu:puses only and shall not be construed to create any responslbilil¥ or liability
on the part of Lender to Grantor or to-any other person. The representations and warrarnties contained hereln
arz based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) reicrses and waives any future claims against Lender for indemnity or
contribution in the event Grantor becoincs-liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless ‘Lepzer against any and ali claims, iosses, llahilitles, damages,
{)enalues, and expenses which Lender may 'rectly or indirectly sustaln or suffer resufting fromn a breach of
his section of the Mortgage or as a consequens< of any use, generation, manufacture, storage, disposal,
rglease or threatened release occurring priar to Grantar's ownership or Interest in the Pruperty, whether or not
the same was or should have besn known 10 Giraior. The provisions of this section of the Marigage
inciuding the obhgi_lathn to indemnify, shall survive the'rayment of the Indebtedness and the satisfaction ard
reconveyance of the lien of this Mortgage and shall no; be affested by Lender's acquisition of any interest in
the Property, whether by fareclosure or otherwise. :

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of tha Pronarty, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the priorwriien consent of Lender.
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Removal of Improvements. Grantor shall not demolish or remove an i:narovements from the Real Property
without the prior written consent of Lender. As a condition to the removal £¢ any Improvements, Lender ma

require Grantor to make arrangements satisiactory to Lender to ieplace such improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents arid representatives may enter upon the Real F'rofperty at ali

reasonable limes io attend to Lender's interests and to inspect the Property for curposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali a5, ordinances, and
reguiations, now or hereafter in effect, of all governmenta! authorities applicable to the use or 2ocupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may coltest ih good falth
any such law, ordinance, or regulation and withhoid compllance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wntma prior to doing s0 and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Preperty. Grantor shall do al
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale ar transfer” means the conveyance of Real
Property or anv right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
bengficiat interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Granior is a corporation, partnership or timited liabillty company, transfar also
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' includes any change in ovmership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantar. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinols law.

WEE‘;' AND LIENS. The following provisions relating to the taxes and licns on the Property are a. ;jart of this

ortgage. _
Payment. Grantor shall pay when due {and in all events prior t0 delinquencyg all taxes, payroll taxes, spaciai
taxes, assessments, water charges and sewer service charges levie¢t against or on account of the ﬁroperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintaln the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. o

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoPa:dlzad. It & lien
arises or is tiad as a result of nonpayment, Grantor shall within fifteen (15) days after the ilen arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, sacure the discharge of the lien, or if
requested by iLender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lenvier in an amount sufiicient to discharge the lien csﬂus any costs and attorneys’ iees or other
charges that couid arcrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall
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defend itself and Lerdgr and shall satisty any adverse judgmernt belore enforcement against the Property.
Grantor shall name Lerder as an additional obligee under any surety bond furnished In the contest

proceedings. _
Evidence of Paymenl. Griuinor shall upon demand furnish to Lender salisfactory evidence of payment of the

taxes or assessments and shal' aiithorize the appropriate governmental official to deliver to Lender at any time

& written statement of the {axes 207 assessments against the Propenty.

Notice of Conatruction. Grantor shuit riotify Lender at least fifigen (15) days before any work Is commenced,
any services are furnished, or any materliais are supﬁlied to the Fraperty, if any mechanic's lien, materiaimen's
lien, or other lien could be asserfed on aciount of the work, services, or materials. Grantor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost

of such improvements.
’F\;RgPEHTY DAMAGE INSURANCE. The followir.g provisions relating to insuring the Property are a part of this
ortgage,

Maintenance of Insurance. Grantor shall procur: 7nd maintain policies of fire insurance with standard.

extended coverage endorsements on a replacenent basls for the full insurable value covering all
Improvements on the Real Property In an amount sufficient ¢ avold application of any cainsurance clause, and
with a standard mortgagee ciause n favor of Lender, Grantor shall also procure and maintain comprehensive
yareral liability insurance In such coverage amounts as Lender may request with Lender belng named as
adcitional ipsureds In such liability insurance policias. -Auditionally, Grantor shall maintaln such other
instrance,_including but not limited to hazard, business interruption and boller insurance as Lender may
req.ire. Policies shall be written by such insurance companies-ard in suth form as may be reasonably
acceptable to Lender, Grantor shall dellver to Lender certificates of covzrage fram each insurer conta!nmlg a
stipulation that coverage will not be cancelled or diminished without a wirinm of thirty 130) days' prior written
notice to Lender and not containing any disclaimer of the insurer’s liability cr-{riiure to give such notice. Each
insurance policy aiso shall include an endorsemant providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor ot any other parsan. Shauld the Real Property
at any time become located in an area designated by the Director of the Federal Gmergency Management
AgencCy as a special flood hazard area, Grantor agrees to obtain and maintaln Feders. Slood Insurance, to the
extent such insurance is required by Lender and is or becomes availabls, for the terr: =i the joan and for the
fuli unpaid principal balance of the loan, or the maximum limit of coverage that is availzo's. whichever is less.

Application of Proceeds. Grantor shall promJ)tly notify Lender of any loss or damage to the Preperty. Lander
may make proof of loss it Grantor fails to do so within fifteen (15)‘ days of the casualty. “Whether or rot

Lender's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the -

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propearty.
Lender elects to apply the praceeds to restoraticn and repalir, Grantor shall repair or replace the damnaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

expenditure, pay or reimburse Granior from the proceeds for the reasonable cost of repair or restoration If.

Grantor is not in default hereunder. Any t?roc&aeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property shall be bsed first to
pay any amount owing 1o Lender under this Mortgage, then to prepay accrued interest, .and the remainder, if
dny, shall be applied to the principal balance of the indebtednass. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantar, :

Unexpired Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by thls Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing. (a}.'the name of the Insurer; {b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement vaiue of
such property, and the manner of determining that value; and {g) the expiration date of the policy. Grantor

8
shall, upon request of Lender, have an independent appraiser sa(tisfactory to Lender determine the vash value .
replacement cost of the Property. -
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TAX AND INSURANCE BRESERVES. Grantor agrees to establish a reserve account to be retained from the loans -
proceeds in such amount deemed 1o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimaied by i.ender, s0 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinguent. Grantor shall further pay a monthly pro-vata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. Al such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
snggle-ramll owner-occupied residential propenty, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the ?ayment of estimated taxes, Insuranca
premiums, assessments, and other charges. Lender shall have the right 1o draw téﬁ.von the reserve (or pledge)
account 10 _pay such items, and Lender shall not be required to determine the validity or accuracy of any itam
before paying it. Nothing in the Mort age shall be construed as requiting Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Ali ameunts in the reserve account are hereb pled%ed to further secure the Indebtedness, and
Lender is hereoy avthorized 1o withdraw and apply such amounts on the Indebtedness upon the accurrence of an
event of default ac doacribed below,

EXPENDITURES BY LZi'DER. 1f Grantor falis to comply with any pravision of this Mortgage, or if any action or
roceeding is commancas that would materially affect Lender's ‘interests in the Propegx. Lender ori Grantor's
ehaif may, but shall not bc required to, take any action that Lender deems appropriate. Any amount that Lender

expends In so doing will beur iiserest af the rate provided for in the Note from the date incurred or paid hy Lender

10 the date of repayment by Grantor. Al such expenses, at Lender's option, will {a) be payable on demand, (b)

be added to the balance of the ivote and be apportioned among and be payable with any instaliment payments 1o

become due during either (i) the tam of any applicable insurance policy or (li) the rematning term of the Note, or

{c) be treated as a balloon paymeni-w!ach will be due and Payable at the Note's maturity. This Morigage also will

secure payment of these amounts. Theights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lendei may be entitled on account of the defaull. Any such action by Lender

?‘I;gil not be construed as curing the deiav'c ¢o as to bar Lender from any remedy that it otherwige would have

\&VAI’?RANTY; DEFENSE OF TITLE. The followino-oravisions relating to ownership of the Property are a part of this:‘lp
ortgage.

Title. Grantor warrants that: (a) Grantor holds goud and marketable title of record to the Property in te0 ¢
simple, free and clear of all liens and encumbrances other than those get forth In the Real Property dgscgplion )
orin any title insurance policy, title report, or final titlz apinion issued in laver of, and accepted by, Len
connection with this Mortgage, and (b) Grantor has 1ha 'o! right, power, and authority to execute and deliver X
this Mortgage to Lender. _

Defense of Title. Subject to the exception in the paragrapi ubove. Grantor warrants.anc will forever defend
the title to the Properly against the lawhul claims of all persons. -In the event any actlon. or proceeding s
commenced that questions Grantot’s title or the interest of Lander urder this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party i such proceeding, but Lender shall be
entitleg to participate in the praceeding and 10 be represented in the croceeding by caunsel of Lender's own
cheice, and Grantor will deliver, or cause to be delivered, to Lender susr instruments as Lender may request
from time to tirne to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Gramtor's usaof the Property. cornplles with
all existing applicable laws, ordinances, and regulations of governmental authuriides

CONDEMNATION. The following provisions relating to condemnation of the Property wre 2 part of this Mortgage. -

Application of Net Proceeds. |f all or any part of the Property is condemned by emiiie;.d dJomain proceadings

or by any Froceedln or purchase in lieu of condemnation, Lender may at its election eguire that ak or any
ortion of the net Proceeds of the award be applied to the Indebtednass or the repair oi restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reagonable costs,

expenses, and attorngys' fees incurred by Lender in connection with the condemnation, : ‘

Proceedings. If any proceeding in condemnation Is filed, Grantor shall prompily notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the actign and obtain the award.

Grantor may be the nominal Pam( in such proceeding, but ‘Lender shall be entitied to participate in the

proceeding and 1o be represented In the proceeding by counsel of its own choice, and Grantor will deliver or

gatr:tsei tor%e delivered to Lender such instruments as may be requested by it from time tc time to pgrmit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions
relating to governmental taxes, fees and charges are a part of this Mortgage: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents In
addition to this Mortigage ang take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Preperty. Grantor shall reimburse Lender for all taxes, as descrioed balow, tagether
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fess, documentary stamps, and other charges for recording or reglstering this Mortgage, -

Taxes. The following shall constitute taxes to which this secticn applies: (a) a specific tax upon this iype of
Mortgaae or upon ail or any part of the Indebtedness secured by this Mortgage; (b) a specific tax ¢n Grantor
which Grantor is authorized or required to deduct from payments on the indebiedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (@)
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% sp?ciﬁc tax on all or any portion of the indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event shail have the same effect as an Event of Default {(as deflned below), and Lender may
exercise any or all of its avallable remedles for an Event of Default as providedd below unless Grantor either
E':) pays the tax before it becomas delinguent, or &b) contests the tax as grovided abave in the Taxas and
t iefs gectlon and deposits with Lender cash or g sufficlent corporate surety bond or other security satisfactory -
o Lender. - - :

SECURITY AGREEMENT; FINANCING STATEMENTS. The folldwlng provisions relating to thié Mortgage as a
security agreement are g part of this Mortgage. :

Security Agreemenl. This instrument shall constitute a securm; agreement to the extent any of !hé_ Property -
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. -

Security Infurest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to pertect and continue Lender's security interest in the Rents and
Parsanal Proparty.. In addition 10 recordln& this Mortgage in the real property records, Lender. may. at any
time and without frither authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a finricing statement. Grantor shall reimburse Lender tor all sxpenses Incurrad in perfecting or
cantinuing this secunty Interest. Upon default, Grantor shalf assemble the Personal Property In a manner and
at a place reasonably sorvanient to Grantor and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender, I

Addresses., Tne malling-addresses of Grantor (debtor) and Lender (secured party), l;drh whizh Infarmation |
concerning the security interest gianted by this Mort%age may be obtained {each as required by the Uniform
Commearcial Code), are as stated-ur: the first page of this Mortgage. '

FURTHER ASSURANCES; ATTORNEY-'W-FACT, The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgag.

Further Assurances, At any time, and fr2in-time to time, upon request of Lender, Grantor wil! make, execute
and deliver, or will cause t0 be made, execiied or dellvered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, reseried, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may dee: appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing ttatenents, continuation statements, instruments of further
assurance, certificates, and ather documents as may, i the sole oplnion of Lender, be necessary o7 desirable
in order to effectuate, complete, Dperfect, continue, or riegerve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (D) the lizns and security interests created by this Mortgage
as first and prior liens on the Property, whether now cwred or hereafter acquired by Giantor. Unless
prohibited by faw or e%greed to the cr:rntran{1 by Lender in wrthig, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referreq to I this paragraph.

Attomey—in-Fac_t. If Grantor faiis to do any of the things referred ‘0 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expenae. ror such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the puirise of making, executing, deilvermg.
filing, recording, and doing all other things as may be necessary or dash:able, in Lender's sole opinien, t0
accomplish the matters referred to In the preceding paragraph. S

FULL PERFORMANCE. If Grantor P‘ngs ali the Indebtedness when due, and otherwise perfornis all the obligations -

imposed upon Grantor under this gage, Lender shall execute and dellver to Grzntor.a suitabie satisfaction of
this Mortgage and suitable statements of termination of any financing statement or fiia e_vndencin_?; Lender's
security interest in the Rents and the Personal Property. Grantor will ?ay, if permitad ¢y applicable law, any
reasonable termination fee as determined by Lender from time to time. I, however, paymzn? 'a made by Grantor,
whether voluntarli{t or otherwise, or by guarantor or by any third party, on the Indebtedness a..d thereafter Lender
is forced to remit the amount of that payment {a} to Grantar’s trustee in bankruptcy; or to apy £umilAar person under
any federal or state bankruptcy law or law for the rellet of debtors, (b) by reason of any judgment, dacree or ordar
of any court or administrative body having jurisdiction over Lender or any of Lender's property,. or {c) by reason of
any settlement or comprise of any c¢laim made by Lender with any claimant {lncludin&w thout limitation Grantor),
the Indebtedness shall be consldered unpald for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this.
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property wiil
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally -
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Martgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") -
under this Mortgage: . :
Default on Indebtedness. Failure of Grantor to make any payment when due on tha Indebtedness.
Default on Other Payments. Failure of Grantor within the time required b‘y this M‘onga}h?ee to make any
payfﬂent for taxes or insurance, or any other payment necessary to prevent filing -of or to effect discharge of
any lien. o
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Refated Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or-on behatf of
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Grantor under this Mortgage, the Mote or the Related Documents is false or misieading in any material
respect, sither now or at the time made or furnished.

Defective Collaterallzation. This Mortgage or any of the Related Documents ceases to be In full force and
effect (including failure of any coliateral documents to create a valid and perfected securlty interest or lien) at
any time and for any reason. -

Death or Ingolvency. The death of Grantor or the dissolution or termination of Grantor’s existance as a ¢oing
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’s prcperty, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any prcceeding
under any bankruptey or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether 2y judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmanial
agency against any of the Property. However, this subsection shall not apply in the event of a good falth
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
torefeiture pumedln%. provided that Grantor glves Lender written notice of such claim and furnighes reserves
or a surety ound for the claim satisfactory to Lender,

Breach of Otae: Agﬁeement. Any breach by Grantor under the terms of any other agreement belween .
Grantor and Lendss that is not remedied within any grace period provided therein, including without iimitation
la:}y agreement conCe ning any indebtedness or other obligation of Granior {6 Lender, whether existing now of
ater. :

Events Affecting Guaraatr.. An?/ of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarar(or dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the-indebtedness.

Adverse Change. A material aduerse change accurs in Grantor's financlal condition, or Lender believes the
prospect of payment or performance of the Indebtedriess is impaired.

Insecurity. Lender reasonably deemc itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrence of any Event of Default and at any tima thereafter,
Lender, at its option, may exercise any one or/mere of the following rights and remedies, in addition to any ather
rights or remedias provided by law:
Accelerate Indebtedness. Lender shall have the night at its option without notice to Grantor to declare the
entirgégc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would b2 (&
required to pay.

whee 3 Lt d i hend DT TR ST

UCC Remedies. With respect to all or a% part of the ersnnal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Comimercia! Crde.

Collect Renis. Lender shall have the right, without notice to'G.antor, to take possession of the Praperty and
coflect the Rents, mcaudingi amounts past due and unpaid.-and anply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ricat, i.ender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor's acurney~in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate-ins pame and collact the proceeds.
Paymants hy tenants or other users tc Lender in regponse 10 Lender's demaad shall satisfy the obiigations for
which the payments are made, whether or not any proper grounds for th2 gemand existed, Lender may -
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Morigagee in Posaession. Lender shall have the right to be placed as mcrtgagee N possession or to have a
receiver appointed to take possession of all or any part of the Praperty, with the pov:er «© protect and preserve
the Property, t0 operate the Propernty preceding {oreclosure or gale, and to collect the Fiers from the Property
and apply the proceeds, over and above the cost of the recewershgﬁ. a%ainst the Indebtedness. The
morigagee in Possession or receiver may serve without bond it permitted by law.  Lencer's right 1o the
appointment of a receiver shall exist whether or not the apparent value of the Propailv exceeds the
Indebtedness by a substantial amount. Employment by Lender shail not disqualify a person tiont gerving as &
receiver.

ii#dg:ial Frtt:reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficlency Judgment. It permitted by applicable law, Lender may obtain a {ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
riphts provided in this section.

Other Remedies. Lender shall have all other rights #nd remedies provided In this Mortgage or the Note or
available at law or in equity. .

Sale of the Property. To the extent parmitted by applicable law, Grantor hgreby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all or any part
of the Property tagether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
pubiic sale on’ail or any portion of the Property. '

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personat Property or of the time after which any private sale or other intended disposition of the Personal
&ro;;e{ty is dtp be ,Tade. Reasonable notice shail mean natice given at (east ten {10) days before the time of

e sale or disposition, ‘ ,
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Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor-under this
Mortgage after fallure cf Grantor to perform shall not aflect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of tig
Mortgage, Lender shall be entitled to recover such sum as the court may ad’udge regsonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ali reagonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall beer interest
from the date of expenditure until reﬁaid at the rate provided for In the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there Is a lawsult, Including attorneys’ fees for bankruptcy
proceedings «including efforts to modify or vacate any automatic stay or injunct on% “appeals and any
anticipated ‘po='~judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure repuits), surveyors' reports, and appraisal fees, and tiile insurance, to the extent permitted by
applicable law. 7arantor also wiil pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTCA AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an

notice of defauit and any i9lice of sale to Grantor, shall be in writing, may be be sent by telelacsimilie, and shall
be effective when actualiy rclivered, or when deposited with a nahona,ly recognized overnight covrler, or, if
mailed, shall be deemed etfectvn when deposited in the United States mail first class, certifled ar registered mail,
postage prepaid, directed to tie 2adresses shown near the beginning of this Mortgage. Any party ma¥‘ change Its
address for notices under this Mortzage by giving formal written notice to the other parties, specilg ng that the
urpose of the notice is 10 change ‘K¢ rarty’s address. All copies of notices of foreclosure from the ficider of any
ien which has priority over this Mortcage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor 7igre3s to keep Lender informed at all timas of Grantor’s current address.

ASSQCIATION OF UNIT OWNERS. The tuilowing provisions apply if the Real Property has been sulymitted to unit
ownership law or sirmilar law for the establishmeni of condeminiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevoczrle power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to éxercise this power
of attorney only after default by Grantor; however, Lemier may decline to exercise this power as it sees fit

Insurance. The insurance as required above may o= varried by the association of unit ownsrs on Grantor's

behalf, and the proceeds of such insurance may be pac to the ‘assaclation of unit owners for the purpose of ¢y

rL%pagnng or reconstructing the Property. If not so used Ly the assoclation, such proceeds shall be paid to &
nder,

Default. Failure of Grantor to perform any of the obligations imnosed on Grantor by the declaration submitting

the Real Property to unit owpership, by the bylaws of the associztion of unit awners, or by any rules or %
)
-

s LB U el (i s -

prn

Property is a leasehold interest and such property has been submitad i unit ownership, any iailure of Grantor

regulations thereunder, shali be an event of défault under this Nort%a,qe. it Grantor's interest in the Real
o pertorm any of the obligations imposed on Grantor by the lease orine Real Property from its owner, any
or

t

default under such lease which might result in termination of the lease as i Eertains to the Real Property, ¢
any failure of Grantor as a member of an association of unit owners 10 *=“2 any reasonable action within
Grantor's power to lFrewent a default under such leage by the assoclation of unit-ownars or by any member of

the assaciation shall be an Event of Default under this Morigage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of ‘nis Viortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the erivs-understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of ur-amendment to this

ortgage shail be effective unless given in writing and signed by the party or parties.sougt o be charged or
bound by the alteration or amendment. : : o

Annual Reporis. !f the Property is used for purpases other than Grantor's residence, Grantor_shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha

tmhea}g ail %Sh receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Morigage has besn delivered to Lender and accepted by Lender in the State of
lilinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

inals,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortpage. ~ -

Mer?e[. There shall be no mer;;er of the Interest or estate created by this Mortgage with any other interest or
gstag :tn ;hl? :;roperty at any time held by or for the benefit of Lender in any capacity, without the written
onsent of Lender. ‘

Severabille%. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provisicn invalid or
unenforceable as to any other persons or circumstances. )i feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, it the offending provision .
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cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Aasigns. Subiject to the limitations stated in this Mortgage on transfer of Grantor's irterest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successars and assigns, it
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice o Grantor
may deal with Grantor's successors with reference to tnis Mortgage and the Indebtednass by way of
{oé%%%%r:‘%e or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n $5.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rlﬁ_hta and benefits of the
homestead exemption laws of the State of lllinois as to alt indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Dacuments) unless such waiver is in writing and signed by Lerder. No delay or omissicn on the
part of Lenuar 'n exerclsing an r}?ht shall gperate as a waiver of such right or any other right. A waiver by
any party of a riovision of this Morfgage shall not constitute a walver of or prejudice the pany’s right otherwise
to demand stiict-compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealitio eatween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligatizas as to any future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such corsent by Lender in any instance shail not constitute continuing congent to-subsequent
instances whera such urisant is required. o '

GRANTOR ACKNOWLEDGES MAV:% READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. '

GRANTOR:

MARK WINSTON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illincis }
)ss
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared MARK WINSTON. to.me known to be
the individual described in and who executed the Mortgage, and acknowledged that he o uhe signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned. -

Giyen under my hand and official seal this _}1th day of __April » 19
By =2 (s, j’kL% Residing ai 6676 N. Lincoln Ave.. Linvolnwoed, IL
Notary Public In and for the Siate of VAMAAAAAAAA e,

¢ OFFICIAL SEAL
My commission expires 3 MARY ANN MILLER

NOJARY BUBLIC. 51ATE oF |
wic. LUNOJ2
MY COMMISSION EXPIRLS 05 1 g/ 7

———
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