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~ ., MORTGAGE

THIS MORTGAGE IS DATED MARCH 26, 195S, hetween Nicholas M. Morgan and Patricia D. Morgan, his wife
(J), whose address is 7644 South Octavia, Biidgovlew, L 60455 (referred to below as "Grantor”); and
Marquette National Bank, whose address ls 8020 South Hariem Avenue, Bridgeview, IL 60455 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantar mortgages, warrants, and conveys {o Lender all
ol Grantor's right, title, and Interest in and to the following described real property, together with ail existing or
subsequently erected or affixed bulldings, improvements ang fixtires; all easements, rights of way, and
appurtanances; all water, water rights, watercourses and ditch rights (rcluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prefits relating to the rza! property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Cook Covaly, Slate of Hinois (the "Real
Property"):

Lot 2 in Flakus Subdivision of Lot 24 In Frederick H. Barliett’'s Harlem “verte and 718t Street Farms

First Addition, being a subdivision of the W 1/2 of the NE 1/4 of the SE /4 ¢1 Section 25, Tawnship

38 North, Range 12, Easl of the Third Principal Meridian, in Cook County, iilincis:

The Real Property or its address Is commonly known as 7644 South Octavia, Bridgeview !l 60455. The Real
Property tax identification number is 18-25-404-033, 0

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and e p
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in &)
the Personal Praperty and Rents. (p
DEFINITIONS. The following words shail have the foliowing meanings when used irn this Morigage. Terms not 8
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial (ol
Code. All references to dollar amounts shall maan amounts in lawful moneyutthe United States of America.

Existing Indebtedness. The words "Existing indebtedness; gean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. \’0

Grantor. The word "Grantor” means Nichoias M. Morgan and Patricia D. Morgan. The Grantor is the
mortgagor under this Morigage.

Guarantor. The word "Guarantor" means and includes without limitation each and ail of the guarartors,
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sureties, and accommodation parties In connection with the Indebtedness.

Indebledness. The word *indebiedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principai smount of Indebledness secured by the Mortgage, not
including sumsa advanced to protect the securlty of the Morigage, exceed the note amount of $17,000.00.

Note. The word "Note" means the promissory note or credit agreement dated March 26, 1996, in the original
principal amaunt of $17,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.250%. The Note is payable in 84 monthly payments of $275.76. The
maturity date of 2nhis Mortgage is March 30, 2003.

Personal Propeiiv. The words "Personal Property” mean all equipment, fixtures, and other articles of
reonal Propﬁrty pew or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty: together witk all accessions, parts, and additions 1o, all replacements of, and ali substitutions tor, any

of such property; ary fagether with all proceeds (including without limitation ail insurance proceeds and

refunds of premitms) fron iiny sale or other disposition of the Property.

Property. The word "Proprty” means coliectively the Real Property and the Personal Property.

Real Properly. The words 'Fical Property® mean the property, interests and rights described above in the

"Grant of Morigage" section. ‘

Rents. The word "Renis” means & sesent and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Praperty

THIS MORTGAGE, INCLUDING THE ASSIGRMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO F&CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRAINT:}R UNDER THIS MORTGAGE. THIS MORTGAGE iS5 GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMEMT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, ard shall strictly perform &l of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarito’ agrees that Grantor's possession and use of
the Proparty shall be govemed by the foliowing provisions:
Possession sad Use. Untl! in default, Grantor may remain in'gossassion and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable cantision and promptly perform all repairs,
replacements, and maimeanance neceseary to preserve its value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance par.commit, permit, or suffer any
stripping of or waste on or ta the Property cr any portion of the Praperty, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remave, any timber, minerals
(including ofl and gas), soll, grave! or rock products without the prior written consent of Lander.

DUE ON SALE - CONSENT BY LENDEH. Lender may, at its option, declare immediateiy e and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written carsent, of ail or any
pant of the Real Property, or any interest in the Real Property. A "sale or transfer” means the cunveyance of Real
©  Property or any right, title or interest therein; whether legal, beneficial or equitable; whethor ‘voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease-option contract, of by sale, assignment, or transfer of any
beneticial interest in or to any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property intersst. If any Grantor is a corporation, partnership or limited liability campany, transfer also
includes any change in ownership of more than twenty-five percent (25%} of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shali not be axercised
by Lender if such exercise is prohiblted by federal law or by Iliinois law.

ATA%EQQND LIENS. The following provisions relating to the taxes and ligns on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes. special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when dug all claims for work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the Property free of all liens having priority over of equal o the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred ta below, and except as otherwise provided In the following paragraph.
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ﬁgggizﬁ DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
age.

Meaintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemem basis for the full insurable value covering all
Improvements or the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior written ngtice to Lender and not containing any disciaimer of the insurer’s
liability for tailure to %we such natice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be lm?aired In any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emer]q.enc Management Agency ag a special flcod hazard area, Grantor agrees 10 obtain and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and Is or becomes
available, for tae term of the loan and for the full unpaid principal balance of theloan, or the maximum fimit of
coverage thui is available, whichever is iess.

Application of “rneeeds, Grantor shall promJ)tly noti? Lender of any loss or damage to the Properly. Lender
may make proof o' loss if Grantor fafls to do 'so within fitteen (15¥ days of the casualty. Whether or not
Lender's security ‘s ‘mpaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, paymsi. uf any lien affecting the Property, or the restdration and repair of the Property.

EXPENDITURES BY LENLFA. - It Granor fails to comply with any provision of this Mortgage, lncludgéq any
obligation to maintain Existing: irdebtedness In good standing as required below, or if any action or proce n%rs
commenced that would materia.ly affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any #Jtion that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate ¢harged under the Note from the date incurred or paid by Lender to the date of
repayment br\‘r Grantor. All such expenses, ot Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportionec among and be payable with any installment payments to became due
during either [I) the term of any applicauie isurance policy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be gu= 2nd payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided torin this fpaaragra h shall be in addition to any other rights or any
remedies to which Lender may be entitled on adiuunt of the detauit. Any such action b¥| ender shall not be
construed as curing the default s¢ as to bar Lender freiany remedy that it otherwise would have had.
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WARRANTY; DEFENSE OF TITLE. The following provicions relating to ownership of the Propenty are a part of this

Morigage.
Tile, Grantor warrants that: (2) Grantor holds good 2:c-marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thar those set forth in the Real Prope descns)ticn
or in the Existing Indebtedness section below or in any titleansurance policy, title repont, or tinal title opinion
issued in favor of, and accepted by, Lender in connection wiii this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to “ender.

Defense of Title, Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning exst'nn indebtedness (the “Existing
Indebtedness") are a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be s2uondary and inferior to the lien
securing payment of an existing obligation to Fleet Mortgage described as. Mortrage Loan dated October 9,
1902, and recorded in Book October 19, 1892, The existing obligation has a currert principal balance of
approximately $92,000.0¢ and Is in the onginal principai amount of $106,500.00. Grante. cxprassly covenants
and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent 2ny default on such
indebtedness, any default under the instruments evidencing such indebtedness, or ary Jdafault under any
security documents for such indebtedness.

Detault, If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such Indebtedness and not be cured during any applicable grace perlod therein, then, at
the ogtfon of Lender, the Indebtedness secured by this Mortgage shall bacome immediately due and payable,
and this Morigage shall be in default.

FULL PERFORMANCE. !t Grantor pays al! the Indebtedness when due, and otherwise parforms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and dellver to Grantor a suitable satistaction of
this Mortgage an¢ suitable statements of termination of any financing staiement on file ewdencinF lender’s
security interest in the Rents and the Personal Property. Grantor will Pay. if permitted by appficable faw, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and therealter Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcg law or Jaw for the reliet of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or apy of Lender's property, or (c) by reason of
any settlemant or comprise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall he considered unpalid for the purpase of enforcement of this Mortgage and this Mortgage
shall continue 10 be effective or shall be reinstated, as the case may be, notwithstanding any cancellation or this
Morigage or of any note or other instrument or agresment evidencing the indebtedness dnd the Property will
cont(?zue to secure the amount repaid or recovered fo the same extent as if that amount never had been originally
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recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or In any other' agreement between Grantor and Lender.
Death or Insolventy. The death of Grantor, the insolvency of Grantor, the a pointment of & receiver for any
part of Grantor's property, any assignment for the beneflt of craditors, any type of creditor workout, or the
commencement of any proceading under any bankruptcy or insolvency laws by or against Grantor.
Existing indebledness._A default shalt occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebiedness, or commencemerit of any suit or other action to foreclose any
existing lien on e Property.

Events Affecting Guavantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
indebtedness or any-Guarantor dies or hecomes incompetent, or revakes or disputes the validity of, of fiability
under, any Guarantv o* the Indebtedness. Lender, at its option, may, but shall not be required to. permit the
Guarantor's estate %y assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, a'xl. In doing 80, cure the Event of Default.

insecurity. Lender reascnably deems itself insecure.

RIGHTS AND REMEDIES ON DEF AULT. Upon the occurrence of any Event of Defailt and at any sime thereafter,
Lender, at its option, may exercise any-one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate indebledness. Lender shali iave the right at its option without notice to Grantor to declare the '

entire Indebtedness limmediately due axd payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifortn Commercial Code.

Judiclal Foreclosure. Lender may obtain a judicial uwsree foreclosing Grantor’s interest in ail or any past of
the Property. ‘

Neficiency Judgment. [t permitted by applicable law, Lender may obtain & judgment for any deficiency
remaining In the indebtedness due to Lender after applicaiion of all amounts received from the exercise of the

rights provided in this section.
Otker Remedies. Lender shall have all other rights and reriedies provided in this Morigage of the Note or
avaliaple at'law or In equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mor gage, Lender shall be entitled to recover
from Grantor attorneys' fees and actual disbursernents necessarily-incurred by Lender in pursuing such

foreclosure,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a-pa:« of this Mortgage:
Applicable Lew. This Morigage has been delivered to Lender and accepted dy Lender in the State of
Ilinois. This Mortgage shall be governed by and conatrued in accordance with ¥:2 laws of the State of
llinois.
Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and walves ail rights and henefits of the
homestead exernption laws of the State of illinois as to all Indebtedness secured by this Mortye e

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.
GRANTOR:

x-.ﬂdg@ﬁﬁ@“/\
-Nicholas M. Morgan

N
xwﬂ

Patricla D. Morgan /
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3 INDIVIDUAL ACKNOWLEDGMENT

i B

Gsmreor R L acg )

2 Cost -
" COUNTY OF - )

On this day before me, the undersigned Notary Public, parsonally appeared Nicholas M. Morgan and Patricla D.
Morgan, to me known to be the individuals described in and who executed the Morlgage, and acknowledged that

they signed the Mortgage as their free and voluntary act and deedmm purposes therein mentioned,
iven iinder v na 1d and official seat this day of L 191D,

M;&gmm& vonang s (CALe agr

“m “OFFCIARSALY
Notary Public In and for im. Slate of Appto SHERRILYNN BREVAPD
My commission expires - di - O] (o

Notary Public, State of llinois

My Commisaiani Expites 10 /21 f 9

e e T e N e e gy,
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