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NORTH AMERICAN MORTGAGE COMPANY
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State of Ninois NlORTG AGE

THIS MORTGAGE {"Security [nstrument”}is givenon  MARCH 29, 1996
BRIDGETT |. PLATER , AN UNM/RF.{TD WOMAN

. The Mortgagor is

{"Borrower"). This Security Instrument is given 1O NORTH AMER[CAN MORTGAGE COMPANY®

, and whose

which is organized and existing under the lawsof  pEL AWARE

address is 3883 AIRWAY DRIVE, SANTA ROSA, CA 85403 . w
{(*1.endeY. Borrower owes Lender the principal sum of g

NINETY NINE THOUSAND NINE HUNCRED FORTY NINE AND 00/107 0

Doltars {US. § 99,549.00 ). This debtis evidenced by Burrower’s ricie dated the same date as this Security ':{3;

Instrument {"Note" ), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on w E
APRIL 01, 2026 . This Security Instrument secures to Lender:-{a) the repayment of the debt U\
evidenced by the Note, with interest, end all renewals, extensions and maodifications; (L) the nayment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Secirity Instrument; and {c}
the performance of Borrower's covenants and agreements under this Security [nstrument stin the Note, For this

purpose, Borrower does hereby mortgage, grant and comvey to lLender the following descrived property focated in
CO0K County, lllinois:

L

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FCR LEGAL DESCRIPTION,

g
e

{Strent, City),

which has the address of 10 w. t1i3TH ST, CHICAGO
illinois  go0628

SRETTTT AN TR

Bape ) 0t B yMP MUORTGAGE FORMS - (BOQ)321-72

(Zip Code) {"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minersl, oii and gas rights and profits, water rights and stock and all fixturea now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregning is referred to in this Security Instrument as the “Propert .

5_ RORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right to
' mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against alf claims snd demands, subject 10 any

- engumbrances of record.

! Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Noteand late charges due under the Note.

2. Monthly Payement of Taves, Insurance and (ther Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and sny [ate charges, 8 sum for {a) taxes and
special assessments fcvied or to be levied against the Property, {b) leasehold payments or ground reats on the Property,
and (c} premiums for iusurance required under paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to theSecretary of Housing and Urban Development ("Secretary”), or in any year in which such
premium would have bectirequired if Lender still held the Security Instrument, each monthly payment shall also include
either: (i) a sum for the annesi srortgage insurance premium to be paid by Lender to the Secretary, or {ii) a monthly
charge instead of a morigage insurince premium if this Security Instrurnent is held by the Secretary, in a reasonabie
amount 10 be determined by the/Seécretary. Except for the monthly charge by the Secretary, these items are called
*Yscrow Hems” and the sums paid to [eruler are called "}scrow Funds.”

a

Lender may, at any time, cotlect and holdlamounts for Liscrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Barrawer's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq, and impisiventing regulaticns, 24 CEK Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion o réserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are availablz in the account may not be based on amounts due for the

mortgage insurence premium.

If the amounts held by Lender for Escrow Items exceed the ariounts permitted to be held by RESPA, Lender shall
dea! with the excess funds as required by RESPA. If the amounts of fur.de held by Lender at any time are not sufficient to
pay the Hscrow ltems when due, Lender may notify the Borrower zad require Borrower to make up the shortage or

deficieacy as permitted by RESPA.

The Escrow Funds ere ptedged as additional security for all sums secured 0;-this Security Insirument. If Borrower
tenders to Lender the full payment of gfl such sums, Borrower's account shall be credited with the balance remaining for
all instaliment items {8}, {b), and (c) and any mortgage insurance premium instal!mient that Lender has not become
abligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Berrower, Immediately prier tc a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be »redited with any baiance

remaining for all instatlments for items {a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2shall be zppiied by Lendzrzs follows:
First, to the mortgage insurance premium fo be paid by Lender to the Secretary or to the monthiy charge by the

Secretary instead of the monthly mortgage insurance premium; ‘
Secand, to any taxes, special assessments, leasehold payments or ground rents, and Fire, flood and uther hazard.‘?
insurance premiums, as required,
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;

| Fifth, 10 late charges due under the Note,

LYBT083
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4. Fire, Flood and Other lazard Insurance. Borrower shall insure all improvements on the Property, whether

" now in existence or Subsequently erccted, against any hazards, casualties, and contingencies, including fire, for whick

Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Boreower shall also insure all improvements oo the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companics approved by Lender,
The insurance policies and any renewals shalt be held by Lender and shall include loss payable clauses in favor of, and in

a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of ioss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Leader jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (&) 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal,-or
{b) ta the restoration or repair of the damaged Property. Any spplication of the proceeds to the principal shall not
extend or postpone the due date af the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. ALy excess insurance procecds over an amount required to pay all outstanding indebtedness vnder the
Note and this Security Instrument shal! be paid to the entity legally entitled thereto.

[n the event of forsClosise of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shalf pass to the purchaser.

5. Occupsncy, Preservatios, Maiutenance and Protection of the Property; Borrower's Losn Application;
Leaseholds. Bosrower shall occupy, @stablish, and use the Property as Borrower's principel residence within sixty days
after the execution of this Security [nsirument and shail continue to occupy the Property as Borrower's principal
residence for at least one year after the daté of uccupancy, uniess the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exterueting circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circumistances. Borrowsr shall not commit waste or destroy, damage or
substantially change the Property or allow the Prepety to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abanloned.or the loan is in default. Lender msy take reasonable action
to protect and preserve such vacant or abandoned Propirty. Borrower shall also be in defavle if Borrower, during the
loan applicstion process, gave materially false or inaccurateinformation or statements to Lender {or failed to provide
Lender with any material information) ia connection with the 1sap evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Propertyasa principal residence. If this Security Instrument s
on a leasehold, Borrower shal? comply with the provisions of the lease. If Barrower acquires fee title to the Property, the

leasehold and fee title shall not be merged unless Lender agrees to thecrger in writing,

6. Charges to Borrower and Protection of Lender's Rights in <ne Property. Barrower shall pay all
governmental or municipal charges, fines and impositions that are not includes in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. [ffaiture to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly funieh to Lender receipts evidencing

these payments.

If Borrower Fails to make these payments or the payments required by paragraph 2, oi-fuils to perform any other
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnstion cr to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value cf the Property sad Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragragh 2.

Any amounts disbursed by Lender under this paragraph shsll become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rote,

and ut the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
rssigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpatd under the
Nute and this Security Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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" the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any excess
" proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shali

be paid 10 the entity legally entitled thereto.

8. Fess. Lender may collect fees and charges authorized by the Secrelary.

9, Grounds far Acceleration of Debi.

(2) Defauit. Lender may, except as limited by regnlations issued by the Secretary in the case of payment
defaults, require immediate payment ir. fuil of ail sums secured by this Securivy Instrument if. .
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in

this Security Instrument.

- (b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
% of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
§ (i) All or paryo! the Property, or a beneficial interest in a trust owning all or part of the Property, ia sold or
& atherwise trarstoeted {other than by devise or desceat) by the Borrower, and i

(ii) The Properiy ‘s not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser o grantes dues so occupy the Property but his or her credit has not been approved in sccordance
with the requirementis of the Secretary,

{c) No Waiver. If circumstances orour that would permit Lender to require immediate payment in full, but
{.ender does nat require such paym:nts, Lender does not waive its rights with respect to subsequent events.

{d) Régulations of HUD Secretary. It many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defaizisto require immediate payment in full and foreclose if not paid.
This Security Insirument does not authorize accrieration or foreclosure if not permitted by regulations of the

Secretary.

. [¢) Mortgage Not Insured. Borrawer agrees that should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationsi Flousing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in peragraph 9, require immediate payment in full of sl

_sums secured by this Security Instrument. A written statement of axy authorized sgent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure tlis Sesurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Notwithsianding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is sulely due to Lender’s failure to remit &
mortgage insurance premium to the Secretary.

; 10, Reinstatement. Borrower has a right to be seinstated if Lender has required favmediate payment in full

because of Borrower's failure to pay an amount due under the Note or this Security Instrusaent. This right applies even

afier foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shutl ‘ender in & [ump sum

all amounts required fo bring Borrower's account current including, to the extent they are otlisations of Borrower

) under this Security Instrurnent, foreclosure costs and reasonable and customary attorneys’ fees aud vapenses properly

gssociated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Insirument and the

. obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of @
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure oy
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or {iii) reinstatement will o

adversely affect the priority of the tien created by this Security Instrument. X g

1t. Barrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of peyment or N
modification of amortization of the sums secuied by this Security Instrument granted by Lender to any successor in !
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in &n
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.
Inttiade: é 1Y
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_ 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning thig Security Instrument only to mortgage, grant

. and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b} is not personally

obligated to pay the sums secured by this Security [nstrument; and {c) 2grees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail untess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shal! be deemed to have been given 1o Borrower or Lender when given as

provided in this paragraph.

14. Governing 3.aw; Severability, This Security Instrument shall be governed by federal luw and the luw of the
jurisdiction in which tie Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appizatle law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect wizacut the conflicting provision, To this end the provisions of this Security Instrument and the

Note are declared to be severable,

15. Borrower's Copy. Borrower chall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower vaconditionally assigns and transfers to Lender all the rents und revenues of
the Property. Borrower authorizes Lender or Lender's agents to colfect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender br Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement ‘n the Security Instrument, Borrower shall coffect and receive all rents
and revenues of the Property as trustee for the benefiy of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assigument far additional security only.
It Lender gives notice of breach to Borrower; {a) all rentereceived by Borrower shall be held by Borrower as trustee

for benefit of Lender anly, to be applied to the sums secured &y the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the reats of the Property: and (c) each terantof the Property shall pay all rents due and unpaid to

Lender or Lender's agent on Lender’s written demand to the tenant,
Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 16.

Lender shalt not be required to enter upon, take control of or maintain the Property befere or after giving notice of
bresch to Borrower, However, Lender or a judicially appointed receiver may 4050 at any time there is a breach. Ay
application of rents shall not cure or waive any default or invalidate any other right.or rémedy of Lender. This assignment
of rents of the Property shall termirate when the debt secured by the Security Instrutn sntis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment (e full under psregraph 9, Lender may
foreclose this Security lustrument by judicial proceeding. Lender shall be entitled to'collect all expenses
incurred in pursving the remedies previded in this paragraph 17, including, but not fimitid ‘o, reasonable

attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

7,0
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20. Riders to this Security Instrument. If one ar more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into snd shail amend aad
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of thig Security

Instrument. [Check applicabie box{es))
("] Condominium Rider [} Graduated Paymen: Rider (] Other [Specify]
'ﬁj Planned 1'nit Development Rider Growing Equity Rider

BY SIGNING BELOQW, Boriower accepts and agrees 1o the terms contained in this Security Instrument and in sny

ridet(s) ¥grged by Rorrower and recorded with it -

Witn £ P N a .,y
-7 7 {pe .
/o 5/7/‘/ L A (Seai)

BRIOGETT I. PLATER -Borrower

{Seal)

-Borrower

(Seal) L (Seal)

-Borrower «Borrower

STATE OF ILLINQIS, COOK Couaty ss:
! [ Ky —
[, ¢ /(( Wn d“‘ Y Sl{ U{ \"'*-.Ja Notary Public in and for said county and state do hereby
certify that BRIDGETT 1. PLATER ]
, A% waeanug (58750~

. personally known to me to b the seme person(snzhnse
name(s) subscribed to the foregoing instrument, appear;d before me this day in person, and scknizw!adged that 4.

signed and delivered the said instrument as free and voluntary act, for ine tses and purposes

therein set forth.
Given under my hand and official seal, this O;LI day pf"~ ,C'ﬂv ; \qq . .

My Commission Expires: k \uf}j - Cd"‘“"‘"

. .
Notary Publit

@-4301.} wsom Prse G of &
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870614 ~521
LEGAL DESCRIFTION

ALL OF LOT 51 AND THE WEST 1/2 OF LOT 52 IN LABAR AND SLOCUM’S
SUBDIVISION OF BLOCK 4, N THE F!RST ADDITION TO PULLMAN, A
SUBDIVISION OF THE EAST 775.5 FEET OF THE EAST 1/2 Of THE
NORTHEAST 1/4 (EXCEPT THAT PART QCCUPIED BY THE CHICAGO AND
WESTERN IND!ANA RAJLROAD) OF SECTION 21, TOWNSHIP 37 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
FLLINOIS.

PIN #70-21-215-038 VOLUME 467
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-4 FAMILY RIDER

Assignment of Rents
THIS M4 FAMILY RIDER ismade this 20TH dayof MARCH ., 1898 , end is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Dezd (the "Security Instrument”) of the same date given by the undersigaed {the "Borrower™) to secure

Borrower's Not 1o NORTH AMERICAN MORTGAGE COMPANY?

{the "Lender")
of the same date and covering the Property described in the Security Instrumentand located at:
10 W. 143TH ST, CHICAGO, L B8CB28

[Property Address]

1-4 FAMILY COVENANTS. In addition wo the covenants and agreements made in the Security
Instrument, Borrower atd f.ender further covenant and agree as follows:

A ADDITIONAL PROTERTY SUBSECT TO THE SECURITY INSTRUMENT. In addition te
the Property described in the Securiry Instrument, the following items are added to the Property description,
and shall also constitute the Propert;.covered by the Security Instrument: building materials, appliances end
goods of every nature whatsosver no'v.Jr hereafter located in, on, or used, or intended to be used in
connection with the Property, including %yt not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and fight, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, Vath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, 2wnings, storm windows, storm doors, screens, blinds,

.shades, curtains and curtain rods, attached mirrors, catinets, panelling and atiached floor coverings now or
hereafter attached to the Property, all of which, incliding replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by e Security Instrument. All of the foregoing
together with the Property described in the Security Instrément (or the leasehold estate if the Security

“Instrument is on a leasehald) are referred to in this 1-4 Family Rider and the Security [nstrument as the

"Property.”

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lenzor-has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, reguiations and requirerasnts of any governmentai
body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower simi! 1%t allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

. "BOKROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 1815 deleted,

MULTISTATE 1-4 FAMILY RIOER-Fannia Mae/Freddie Mac Uniform (nstrument Form 3170 3/83
Pige Y ot 2 4 ,
@h,-57 1o VMP MORTGAGE FORMS * [3131282-8120 * {B00I521-7281 mmm;_ﬁg/‘
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F. BORROWER'S QOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant § concerning Borrower's occupancy of the Property is deleted, All remaining
covenantsand agreementsset forthin Uniform Covenant 6 shall remain in effect,

(. ASSIGNMENT OF LEASES. Upon I.ender's request, Borrawer shall assign to Lender all Jeases
of the Property and il securily deposits made in connection with leases of the Property. Upon the
assignment, L.ender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in [ender’s sole discretion. As nsed in this paragraph G, the word "lease” shall mean "sublease™ if the
Security [nstrument is on u leasehold. )

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transiers to Lender 2ll the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenantof the Property shall pay
the Rents *¢ Lender or Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Secusitylnstrument end (i) Lender has given
notice to the tenant(s) that tipne Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutesar, absolute assignment and not an assignment for sdditional security onlv.

If Lender_ gives notice of breach to Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trusteetor tie benefit of Lender anly, to be applied to the sums secured by the Security
Instrument: {ii} Lender siall be entitled ta collect and receive all of the Rents of the Praperty; (iii) Borrower
agrees that each tenant ¢f {ne Property shall pay a!t Rents due and unpaid to Lender or Lender’s agents upon
lender's written demarid to the tenant; {iv) unless applicable Isw provides otherwise, all Rents collected by
I.endet or Lender's agents shall o=applied first to the costs of 1aking control of and managiag the Property
and collecting the Rents, including, but not {imited to, attorneys’ fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance coits, (nsurance premivms, taxes, assessments and other charges on the
Property. and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be fiablc 20 account for only those Rents actually received: and (vi) Lender
shal) be entitled 10 have a receiver appointes 10 take passession of and manage the Property and collect the
Rents and profits derived from the? roperty without any showing as to the inadequacy of the Property as
Security,

If the Rents of the Property are not sufficient to.rover the costs of taking control of and managing the
Property and of collecting the Rents any funds dxpopded by Lender for such purposes shafl become
indebtedness of Borrower 1o Lender secured by the Secucity Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has ot 2vscuted any prior assignment of the Rents and
has not %nd will not perform any act that would prevent lender from exercising its rights under this

. paragraph,

th:nder, or Lender's agents or a judicially appointed receiver, shail not be required ta enter upen, take

control of or maintain the Property before ar after giving notice of cefauli to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at anr time when a default occurs. Any
application of Rents shall nct cure or waive any default or invalidate any ziysr right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all thezuins secured by the Security
Instrumentare paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under apy note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security [nstrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conizined in this 1-4

Family Rider. (§)
| - X
el S S LE (Seal) (Seal) &
BRIDGEIN 1. PLATER ~Borrowsr -Bormwurgg
(Seai} {Seal) i

~Borrowar

-Borrower
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