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\\\‘\\m\ Q\\ W MORTGAGE

THIS MORTGAGE ("Security Instraram”) is given on April 19, 1996 The murtgigor b

Ronald A, Reditz snd Doborah &, Schromp

("Borrower"). ‘This Seevrity Instrument is given 1o (1tdzans Mortgage Corporation

¥
Gaorgin » i whose

which is argenized sl existing wnder 1he fuws of
address = 900 Circle 75 Parkway, Sulte 1300 Aviiitn, Georgia 30339
'ember*y, Boriower owes Londer the principu! sum of

One hundred twenty four thousond two hundred and no/100 P (U8, § 124,200,00 ),

This debt is evidenced by Borrower's note duted the sanig date as (s 'mur..v hmumwnl("Nutc"). which provides for
monthly payments, with the full debt, i not paid earlier, due snd puyable on May- ! 3

"This Seeurity Tnstrement scevres o Lender: (o) he vepayment of the debt evidenced by mc Nuta with interest, wtid al nnewnls.
extensions wnd moedifications of the Note; (b) the payment of ulb other supw, with interist advanced wider paragraph 7 ©
protect the seeurity of this Security tnstramems and (e} the performince of Borrower's coveninis tnd agreements ander this

4 ihe s
Security tastrument and the Nete, For this purpose, Borrower does hereby mortgage, gram and coivey o Lender the totlowing
County, Htinois:

described progenty locuted i Cook

Y693t org¢

11529 8, Laramie, Worth T8ureet, Cityl,

which has the address of
Zip Codtel ("Property Address™);

Hinois 50482

lLL!NO! ﬁln) amity-FNMAIFHLMC UNIFORM
i ﬂ JNSTRUMENT Form 3014 6/00 .

Amendad §/91
@ 200801 KM{M {3 Printeed on Hacychr Paga : !
Pogo Yol & VMP MORTUAGE FORMS - 190018217201
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LEOALDESCRHWTON'

tLO‘I‘ 2 IN JOSEPH W, BALCERAK'S RESUBDIVISION OF THE WRST 1/2 OF PARCEBL 177 IN CICBRO

¢ AVBNUE ACRES, BRING A SUBDIVISION OF PART OF THE SOUTH ERST 1/4 OF SECTION 21, TOWNBHIP
i 3'7 NORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THERBOP
i RECORDRD MARCH 26, 1928 AS DOCUMENT NUMBRR 9967574, IN COOK COUNTY, ILLINOIS
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thi§ Security Instrument, Lender may give Borrower 2 notice identifying the Hen. Borrower shall smisty the Yien or take one or
ug(}c of the actions set forth above within 10 days of the piving of notice.

y 5. Hazard or Propesty Insuvance. Borcower shall keep the improvements siow existing or hereafter ereeted on the
I;fipcrty instirce aainst loss by fire, hozards included within the wrm "extended coverage” and any other baziris, including
Hdods or flooting, for which Lender requives insurance. This insurance shall bie maintained in the amounts andt for the periods
that Lender requiees, The insurance carrier providing the insweanee shald be choser by Borrower subject 1o Lender's approvil
which shall not be unreasenably withheld, I Boreower falls 10 maintain coveruge described above, Lender may, o Lender's
option. obtain coverage to protect Lender's rights i the Property i aceordunce with parugeaph 7,

All insurznce policies snd renewals shtl be accepiable to Lender and shall include  stadard mongage clause. Lender
shiall have the riglt 1o hold the policies and renewats. I Lender requires, Borrower shat! prompily give 1o Lendes all receipts of
paid prewiurms and renewad natices. 1n the evewr of loss, Borrower shult give prompy notice lo the insurence carier ind Lender,
Lender may make proot of luss i not made prompely by Borvower,

Unless Lender and Borower otherwise ugree in writing, insurance proceeds shall be applied to restovation or gepuir of the
Property damaged, it s restoration or repair is ceonomically feasibie and Lensder's security is not fessened. I he restoration or
Fepuir s ot ceauoinicaiy feastble or Lender's secarity would be tessened, the insurance proceeds shall be applicd 10 the sunis
sectired by this Seeurity Sastrument, whether or tot then due, with gny exeess paih o Borrower, it Borrower abandons the
Property, or does not answarwithin 30 days a notice from Lender that the insurance currier has offered to serle » cloim, then
Lemfer may colleet the inisteance, provecds, Lender miy use the procesds to fepulr or vestore the Property or Lo pay sums
sectired by this Sveurity Lnstrunieats whetheror not then due, The 30-day perivd will begin when the notice is given,

Unless fender aigd Borrower otierwise sgree in weiting, any applieaion of proceeds 10 principat shall not extend o
postponie the due dnte of tie mominy payments referred to i prrugraphs and 2 or chinge the amount of the payments,
under paragraph 21 the Property is acquited oy Lender, Borrowee's vight 1 any insurance poticies and proceeds resulling from
damage to the Froperty peior o e acquisiion sbiihonss to Lentder o the extont of the sums secured by this Secority lnstrument
fnunedistely prioy 1o the weyuisition,

6. Oceupaney, Presorvation, Maintennnce aid Yrotertion of the Property; Bovrower’s Loun Applieation; Leuseholds,
HBograwer shall uecupy, establish, and ase the Propertylas dearower's principal residenice within sixty duys after the ckeeution of
this Sectrity Yostramarnt wid shall continie to veeupy the Troperty s Bocrower's pringipal residence for st least one yeur after
the date ol occupaney, uniers Lemder otherwise ugrees v writing which conseitt shat! pot be unreasonably witliheld, or unfess
extertuding vircumstanees exist which are beyond Barrower's vangrol, Borrower shall not destcoy, damage or mpair e
Property, allow the Property o dheteriarute, or comnuit waste on-sivs Praperty. Sorrower shall be v detuult ¥ wny losfeitare
aetion ot procecding, whethee ivil or eriminal, is begun that it Lender's guad failh judgment covld result in forfelre of te
Property or otherseise matesinly Hnpate the Tien covided by this Security Tsimment or Lemder’s seeurity hlerest, Burtawer iy
cure steh o derinlt sl celnstite, ns provided i pargrepl 18, by cadsing tiaction or proceeding 1o be dismissed with ruling
that, in Leder's good fuith determinution, precludes furfeire of the Borrawsr's Titerest T the Prapenty or other material
imoatrment of e tien crested by this Seewrity Instrament or Lender's seeurity Tipsmst, Boeeower shulf slso be in defoh if "
Borrower, during e ks apphicrion provess, gave materiatly filse ar lanceurte infcrauion o skements 1o Lender {or fihoule
to provide Lender with uny ingterinl information) in comieettor witl e foun evidenced T 2 Nute, inchuding, but my Iimilagi
o, representations convering Barrower's oeeapancy of the Property as a prineipal residenve. 17hiy Seeurity Instrument is on i
jeasehold, Borrawer shatl comply with alf the provishns of the fowe, 1 Borrower requires fes-title W the Praperty, the Ta
ensebietd and the foe it shall nor merge ailess Lendgr agrees o the merger 1 writing, oy

7, Proteetion of Lender's Rights In G Praperty, 5 Borrower fails 0 perform e covenimts abemgigeitients coninined in(y
tris Security Tistraiont, o there is w legal proceeding U iy significantly ofieer Leader's rights b e Fropeity {(iieh s 1 Ly
praceeding in bapkruptey, probute, for condenmasion or forlchure o to enforee fivws or regubitions), dien-toader may do
puy Tor whatever it necessary to proteet the vatue of the Property md Lender’s rights in the Froperty: Lener's setions auy
Include paying sy sums secared by o Hen which Bus prinrity over this Scawity Instrument, appearing o cowt, paying
rensonble atiomuys” tees aned enlering ot the Property (o make repules, Although Lemder may ke netion under this prragraph
7, fandur dous not Bive (o da s,

Any mwunts disbursed by Lender undee s pasageapls 7 st becotie additional detit of Borrower seered by this
Seeurity bastrment, Undess Borrower ait Lender wgree to other wrtns of payient, these amsuits shdt bewr interest from the
dute of dishtrsement 56 e Note e und shadl e pagtte, whht intevest, upon notiee trom Lesder @ Borrower seiuestting
pagmens. '

8, Movignge lnsueinee, 31 Lender required mortgoge insnrnce o @ ondition of nakhig e Jou sccured by thin Seenrity
instrumgnt, Borower shiall pay the premivms veguiyed s mubmatn the tiortgage Isuranee o etfees, 3F for any veusur, the
WO Tsuriee coverge required by Lender Tipses o ceases W he iy ottfect, Bormower shadl pay the premlums reguired to

Pagn G 0r € a Hirktdsl e Mgy il ©afed
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uim s ackdress swled heretnn or any other address Lender dosignates by notice o Borrower, Any notice provided for in this

S&;uu!y Instruineni shal be deeied ta have been given 1o Boreower or Lender when given as provided in this pavagraph,

; 15, Governing Law; Severability, This Sceority Instrament shalt be governed by federsl law sud the law of the
pirisdiction in which the Property i focated. Tn the evenl that any provision ok clause of this Seeurity Instrument or the Note
conflicts with applivable Jaw, sueh conflict shadl not afieet other provisions of this Secueity fnstrument or the Note which can be
given ¢ffect without the conflicting provision, To this eud the provisions of this Sceurnty Tnstrument ind the Note wre declared
10 be severabie.

L6, Borrower's Copy. Bosvower shall be given one conformed copy of the Note and of this Security Instrament.

12, Teansier of the Property or w Renefleind Toterest in Borrower, 15 all ar any pan of the Property o wty fnterest in it
is sold or transferred (or 3 o benelioind interest in Borrower is sold or transferred and Borrower is not & munind person) withow
Lender's prior written consent, Lender may, wf its option, require immediate ppymene in full of alt sums secured by this
Sceurity Instrument. However, this option shall nol be exercised by Lender il exercise is prohibited by federal faw as of the date
of this Sectirity Insirament,

IF Lender exereiaes this option, Leader shall give Borrower notice af acecieration. The notice shall provide a period of not
less thain 30 days Trov the date the motice is delivered or mailed within which Borrower must pay o] sums secured by this

- Security lastrument. 17 Barzower [ils o pay these sins priov to the expication of this period, Leader may invoke any remedies
permitted by this Security-inaiument withowt turther notice or demant on Borrower,

‘ 18, Boreower's Rignt 2o Retostate, If Boreower mects cortain conditions, Borrowar shall have the right 10 have
. entorcement of this Security Instasent discontinued at any time prios 10 the carkier of: (03 § duys {or such other period ns
apphicable law may specity for rongatement) before sale of the Property pursaant W any power of sale contained in this

Security Instrement; or (0) entvy of @ judpenent enforcing this Sccurity Instrument, Those conditions wre that Borrower: (a) pays
Leader all sums which then would be duedpier this Seeurity Iastrument and the Note us if no acceleration had oconrsert; (b)
cures any detuult of any other covennnds of sgregents: (¢) pays all expenses inearred in enforcing this Security Instrument,
imchuding, but not Nimited to, reasonable aliorners’ taes; and () takes sueh ackion gy Lender may reasoninbly require (o assure
that the Tien of this Security Instrument, Lender's tphie in the Property and Borrower's obligation 1o pay the sums sceured by
this Sceurity Instrument shal continue unchanged. Cpon reinstatement by Borrower, this Security Instrument and the
obligitions seeured hereby shalt remain fully effective us ' no_sceeleration had occurred. Howover, this right to reinstate shai!
nod apply in the case of aceeloration under paragraph 17,

12, Snle of Note; Change of Losi Sevvicer. The Note ar o partial interest in the Note (ogether with this Seenrity
Instrument) miny be sold ane or more times without prior nstice to 8arrewer, A sale may result in a change in the entity (known

- s the “Loan Seeviger"y that cotlects momhly piymenis due wnder the dote and this Security Tnstrument, There also may be one
or more chunges of the Laan Servicer unrelated 10 o sale of the Now. I tiweeis & chunge of the Loan Servicer, Borrower will be
given written notice of the chunge in seeordance with parngraph 14 above snd apphicabli faw, The notice will sime the name and
addiess of the new Lown Servicer and the address to which payments should be made, ‘The notice will also comain any other
indormation required by applicable low,

20. Hazardous Substanees, Borrower shall not couse ar permit the presence, usedispasal, stosuge, or release of uny
Huzardous Substances ou ot in the Froperty, Borrower shatl sot do, nor allow aoyore wise to da, anything ficcting the
Property thit i in viokation of any Bnvironmental Law. The preceding twoe sentences shall sotapply 1o the presence, use, or
storage on the Property of snull quantities of Hazardous Substances thit ate generally recogntized <obe appropriate to normnd
residdentiad uses md 1o nintenanee of the Property.

Horrower shall promptly give Lender written notice of any tnvestigation, cluim, demund, liwswt o ather action by any
gavernmental or regulatory sgency or private pany invelving the Property and anpy Huzardous Substance o Bavironmental Law
ot which Berrower hus sctued knowledge, 1 Borrowey feuens, or is nolified by anry governmental or regulatony awthority, hat
any removal or other remedigtion of any Hozaedous Substince affecting the Property 18 necessary, Borrower shall promipily take
{H neesssury remedind actions in aceordance with Eavironmenal Law,

As used in this parageaph 20, "Tazardous Substanves” are those substances defined as toxie or hazardous substinees by
Eoviconmenta) Law and the following substances: gasoling, kerosene, other Tlammable or toxie petrolenm products, toxie
pesticides s heebicides, volutite solvents, smterials containing usbestos or formeidehyde, wf rdionctive materinds, As used in
thix parngraph 20, "Environmental Law" menns federat taws and laws of the jurisdiction where the Property is Iocated that
relute to kealth, safety or eivironmentat protection,

NON-UNIFORM COVENANTS.  Borrower and Lender funtier covenant and agree as follows!
21 Aveclermtion: Remedies, Leader shall give notiee to Borrawer prlor to aecclerntion following Borvower's breach
of wiy covemnl or ngeeeent. b this Secuelly Insirument (bt not priov te aceelermtion ander paragraph 17 unless
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{ BALLOON RIDER
{COMDITIONAL RIGHT TQ REFINANCE)
)

THIS BALLOON MORA Is made s 1880 dayot ARk 10 08 antis incorporawed inte and shall

u claermed 1o amend andd supploment the Mougnoo. Deed o! Tiust, or Daod o Souuu Dom (uw *Sauutity Inattument™) of the same dato
Bivon by tho undersignad (e “Borruwer) 1n socure the Botrower's Note 1o e et e et s et . er e

. CITIZENS MORTGAGE CORPORATION

RS

. n Goot\‘iu cnmuﬂlum (!ho "Lomm‘) ol lhb\snmo t.'lle un:l (.ovorlnn |I\o monult',r clnsnlbu:l It mq Snmul y lnal;mnumanulaamm [}

e e VIBRB S CARAMIE . WORTH, I, 60g82
(Pisperty Addrese}
The Intorosl rate s1atadd on the Note is oalled 1he “Note Rato,” The rinle of the Nalg i oafied the "Note Date.”™ |underetand the
‘Lendor rnay wansier tho Noto, 8acurity Inatrumunt and this flidler. The Leader of snyons who takes the Note, he SGecudty invtrament and thia
- Ridler by tranylar and wha bs omitlest 1o rocoive paymenia under the Notw is oalled tho “Note Holter.”

ADDITIONAL COVENANTS. n Keddition 10 the coveiiants and agresments In the Seourity Instrurment, Borrower wnd Lender fusther
cowvenant and agren as fol'aws {Uespite anyihing to the contrary cortainact in the Secuiy nsktumont of the Noto):

3. CONDITIONAL RIGY T TO REFINANCE
At tho matuslty date of Vie Llote and Socurity Instrument {the *Maturity Date™), | will bo ablo 1o obtaln & now loas "New Loan™ with o now
C KAty Oate of MaY 7 75 2028 anc with an inlorast (ale agquat 1 the "Now Note Rate” deterrnined in Acecrdance with
¢ Saction 3 below If wil the conditions/prorddedt in Sections 2 and 8 below are met (the "Condiliona! Ralinancing Option®). I these condltions
- arg not met, Jundorsland that the Nale ldride: la under no obligativn 1o refinance or morily the Note, of to oxlend the Maturity Oate, and that

i wifi havo to repay tha Note lrom my oun panuices of find o lendor willing to fend mae the money to repay the Nole.

2, CONDITIONS TO OPTION

If lwant to sxerclsa the Conditiona) Retinacir.g Sptlen at maturlly, cerlein conditions must be met as of the Maturity Date,
These conditlons are! (1) | musl siill be the owner &7 d occupant of the properly sublecs 10 the Seourlly instrument (the “Property™); (2) ) muat
bs currentin iy menthly paymonts and onnnot have bean mare than 30 days Izie on any ol the 12 sohedulod monthily payrmonts immeciately
procading the Maturlty Date; {3} o lion agalnst the Proparty Izxcept for 18xes anct speotal Assesaments Ao1 yet duo and payabig) other than
that of the Seourity Instrumant may exist; (4) the New Note [3a1. cannot be mote than S peroentage points akove the Nots Rale, and (8) |
must make a wtitten requast ta the Note Holdaer nc pravided in i8¢ lor & bolow,

3. CALCULATING THE NEW NOTE RATE

The New Note Rato will be a fixod rate of Interest aqual to the Fed yal hatloni! Mortgage Assooiatlon’'s reguired net yleld for 30-year
tixoct rate mortgages subject 1o A 60-day mandatory delivery commitmeny, p’us ane-hal! of one percantage peint {0.5%), rounced 1o ihw nearest
cie-eighth of ane percentags paint (0,125%) (the "New Note Rate™). The regelies) nel yield shali ba the applicable not ylold In sifect on the
8 and tirne of day that the Nole Hoider 1ecelves notice of my olection 1o oxor 22y vie Conditional Ratinancing Optian. ¥ this required ney
v ald ls not avaitable, the Note Holder will dotermine the New Mote Rats by using comra ubie Information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate aa galoulatoct In Soction 3 atove is not greater than § porer ntag» points above the Note Rato and all
other conditions required In Sestion 2 above are ealistied, tho Note Halder wikt detormine the wmauri of the monthly payment that will be
sufficiant to repay in iull (&) the unpald principal, plus (0} accrued bul unpaid interesi, plue (o) all'o¥ vy sums | will swo under the Note and
Security Instrument on the Maturlty Date tngsuming my monthly payments then are surrent, as reguirec” aazior Seotion 2 above), over the
term cf the Naw Note at the New Note Rate In equal montinly paymenits. The result of this oalculation wit’ o-tha amount of my new
principal and intorost payment every month until the Note la fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The hote Holder wil! notify ma at teast 60 calendar days In sdvance of the Maturity Date and advise, me of tho.osiic’onl, accrued bul
unpaled ntarest, and all other sums | am expected to ows on the Maturity Date. The Note Holder aiso will advies ma thi i.uay exercies
the Condiitienai Relinancing Optlon if the conditions In Seotion 2 above aro met. Tho Note Holder will provide my payrmer., raanrd
Information, togethar with tha narne, titie and address of the person representing Liie Note Holder that [ rust notlly In arded 10 8:areise
the Condilional Refinancing Option. i I maot the conditions of Seotlon 2 above, | may sxerolse the Conditional Refinancing Qv by
notifying tha Nate Haldar no laler than 45 calendar days prior to tha Maturity Oate. The Note Holder will ealow)ate the flxed MNew Nots Rate
vased upon the Federal National Mortgage Assoolation's applioable publishad required net yieid in offest on the date and thme of day notifieatien
ts recalved by the Note Holder and ns ¢aloulated in Section 3 above. | will then have 30 calendar days \o provide the Note Hotder with
accepiable proot of ry required ownecsnip, occupanoy and property fien status. Beloce the Matwity Dais the Note Holder will advise mo
of e now intaresi fate (the Now Note Rats), rew membly poyment amoun! and a date, tirme and place at which | rmust appenr 10 sign any
documents requlred 1o complete the recuiired rafinancing, | underatand the Note Holder will chesge me a $250 processing feo and the
onaly assoclated with updating the title Insurance polloy, it any.

BY SIGNING BELOW, Borrower accepis and agrass 1o the erms and covennnts nontained in thia Balloon nlder

éfé :r‘\fﬁé/{{ ng V( , {Seal) (Soal} §

/N {Horcower} T {Horrewar) 1~

ALD A RE 7
A@:’ ?‘4‘/ /{:é ot /f#n::’// (Soal) (Seal)

DEBORAH A SCHHEMP / torrowen (onawer)

Hilgn Bnginad Gniyd

FIOFFHN (AN FITECH ’ FORM 3100
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