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THIS MORTGAGE ("Secutity Instrumont™) is givenon APRIL 12, 1996 . The mortgagor is
SCOTT R TROKEY A MARRIED MAN AND DINA & TROXEY HIS WIFE

]

Do

(“Borrower”), This Sccurity Insttamentis givento  NID HORTGAGE COMPANY,

3}
which is organtzed and existing under the laws of THE STATE J° DRLAWARE , and whose
address is - 900 TOWER DRIVE, TROY, MI 48098

{(“Lendcr’). Borrower owes Lender the prineipsl sum of

ONE HUNGCRED EIGHTY POUR THOUSAND AND 00/100

Bollars (US, $ 184, 600,00 ). This dubt is evideneed by Borrower's isic dated the same date as this Seourity
Instrument (“Note”), which provides {for monthly payments, with the full debt, ifnot paid earlier, due and payable on
MAY 01, 2026 . This Sceurity Instrument scoures 1o Lender, () the repayment of the debt

evideneed by the Note, with interest, and all renewals, extensions and medifieations of the Note; (b) the payment of all
other sums, with interest, advanced under parugraph 7 1o protect the security of this Securisy. Instrument; and (<)
the performanee of Borrowet's covenants and agreetents under this Sccurity Instrunent apd the Note, For this
purpose, Borrower does hereby montgage, grant ad convey to Lender the following deseribeld property located in

CITY OF ORLAND PARK, COOK <ounty, Hlinois:
LOT 46 1M ORLAND ON THE GREEN UNIT NUMBER 3, BEING A SUBDIVISION IN THE EAST %)
1/2 OF THE WEST 3/3 OF TRE NORTHEAST 1/4 OF BECTICN 3 AND THE WEST 1/3 OF THE >
EAST 1/2 OF THE NORTHEAST 1/4 OF RECTION 3 ALL IN TOWNEHTPR 36 NORTH, RAKGE 12 .
TAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOILS g
' o
P.I.N. 27-03-316:012-0000 n}
o
&
which hus the adidress ot 9026 TIKDRR TRAIL, ORLAND PARK [Streez, City},

Hinois GodeR (Zip Coda) ("Propeny Addressy,
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TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements,

appuricnances, and tixtures now or herealier s part of the property. All replacements and additions shall also be covered
by this Secority Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrawer is Jawfully seised of the estate hereby conveyed and has the right 10

morigage, grant and convey the Property ahd et the Property is uncncumbered, except for encumbrances of record,
Borrower warmnis and will defend generatly the title to the Property against all clsims and demands, subject (o any
encumbrances of record,
THIS SECURITY INSTRUMENT corbines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to eonstitite a uniform sezurity insirument covering real property.,
UNIFORM COVENANTS, Barrower and Lender covenant snd agree as foilows:
1. Payment of Principai and Interest; Prepayment and Late Charges, Borrower shall promptly puy whun due
the principal of and interest on the debt evidenced by the Nole and any prepayment and lnte charges due under the Noje.
. 2. Funds for Taxes and Insurance, Subjeet to applicable [aw or (o a writien wasver by Lender, Borrower shidl pay
" to Lender on the day monthly payments arc due under the Note, untii the Note is paid in full, a sum ("Funds”) for: (a)
catly laxes and assessments which may atlain priority over this Sccurity Instrument as a lien on the Property; (h) yearly
casehiold paymenssor ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {(d) yearly
Nood insutance precams, if any; (g) yearly morigage insurance premiums, if any; end (f) any sums payable by Borrower
to Lendet, in accordansz with the provisions of paragraph 8, in lien of the payment of morgage insurance premiums.
These items arc calea "Leorow liems.” Lender may, at any time, collect and hold Funds in an amount not (o exceed the
maxitmum amount & leraer for o federally refated mongage loan may require for Borrower's escrow account under the
tederal Real Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Seetion 2601 ot seq.
(“RESPFA"), unless another law e applics to the Funds sels a lesser arount. If so, Lender may, at any time, coflect and
hold Runds in an amount niot to «sceed the lesser ameunt. Lender may estimatz the amount of Funds due on the basis of
;:urrf:nt data and reasonable estimates Of zxpenditures of future Escrow Jtems or otherwise in accordanee with applicable
aw,

The Fands shall be held in an institution whose deposits are insused by s federal agency, instrumentality, of entity
(including Lender, if Lender is such an instivation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge-Cenower for holding and applying the Funds, annually snelyzing the
eserow acenunt, of verifying the Bscrow Jems, unléss Lender pays Borrower interest on the Funds and applicable law

smolts Lender fo make such o charge, However, Lends may require Borrower to pay 2 one-time charge for an
independent real ostoti tax reporting service used by Lender in connection with this foan, unless applicable law prevides
otherwise. Unless an agreement i made or epplicable Taw teguires interest to be paid, Lender shuli not be required ta pay
Borrower uny interest o camings on the Punds. Borrower wid Lender may agree in writing, however, that interest shall
be paid an the Funds, Lender shal! give to Borrower, without charge, an annual accounting of the Fusids, showing credits
and debits (0 the Pindsad the puspose for which each debit te the Tunds was made. The Funds are pledged as additional
security for all sutns seeurcd hy this Security instrument.
"I the Punds held by Lender exceed the smounts permitied to be he'd by applicable law, Lender shall sccount (©
‘Botrower for the excess Funds in secordanee with the requireinents of upplizabic law. If the amount of the Fands held by
Lender ot any titne is not suificient to pay the Escrow lems when due, Lender inay so potify Borrower in writing, and, in
such case Borrower shall pay to Lcmicr the amonnt necessary to make up the deficieney, Borrower shall make up the
deficiency in no more thun twelve monthly payments, at Lender’s sole discretion.

Epon payment in full of ul} sums secured by this Security Instrument, Lender shail prompily refund to Barrower any
Funds held by Lencder, If, under paragraph 23, Lender shall acquire or sell the Propenty, Lender, sHor to the acquisition or
salo of the Property, shafl apply any Funds held by Lender at the time of acquisition or salcus'e credit against the sums
seouredd by this Security Instrnent, |

3. Application of Payments, Unless applicable law provides otherwise, all pui\:lmcms received hy Lender under
puragraphs | and 2 shall be upplied: finst, to any prepuyment charges duc under the Note; second, (o amounts pavable
wnder patagraph 2; third, tointerest due; fourth, fo principal due; und fust, to any late chasges due nnder the Note,

4. Charges; Liens, Borrowsr shall pay ull (axes, axscssments, charges, fines andd impositions atinbutable 1o the
Property which may attain pricrity over this Security Instument, and leaschold payments or ground rents, if uny.

© Borrower shall puy theso obligations i the manner provided in pamgraph 2, or if not paid ir; that manner, Borrower shatl

pay them oh time dircetly to the person owed payment, Borriwer shall prompily fumish io Lender all notices of amounis

to be paid uncler this pargraph. 1 Borrower makes these payments directly, Borrower shall promptly fumish to Lender
rccni‘);ls avidcncin% the payments.

’ oreower shat} prompily dischisrge any Hen which hus priority over tus Securiiy Instrument unjess Borfower: (1)

agrees in writing to the payment of the obligation secured by the Hen in o manner seceptoble to Lender: (b) contests i
gooid fubth e lien by, of defends against enforcement of the lien in, lc.i;u} prmccdm%s which in the Lender's opinion

operate to prevent the enforcement of the lia; or () scsures fom the holder of the lien an agreement sutisfactory ‘o
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“Lender subordinating the ien to this Security lnstrument, If Lendor detormines thut any purt of the Property i sub{cct low
"Bign which may sttain priorily over this Security Insirument, Londer may give Borrower o notieo identifying the lien,

Bortower shall satisfy the len or take ono or more of the actions set forth abave within 10 days of the giving of
sholiee,

# 5, Huzard o Property Insurance. Borrower shull keop the improvements now existing ot hereafler erected on the
Property insured againgt loss by fire, huzards included within the torm "extended coverage” and any olher hazarls,
including floods or flooding, for which Lender requires insurance, This insurance shud! be mointalned in the amounts and
for the periods that Lendor tequires. The insurance carrler providing the tnsurance shall be chosen by Borrower subject to

- Lender's approval which shsﬂl not be unreasonably withheld, It Botrower falls to mmintain ¢coverage described above,

_[;cndor may, al Lender's option, oblain coverage to proteet Lendot’s rights In the Propetty in accordunee with paregraph

All insurance policies and renowals shall bo aceoptable to Lender and shall include a stagdied morigage clavse,
Lender shall have the right to hold the policles and renownis, If Lender requires, Borrowor shall promptly give to Lendes
all reecipts of paid promiums and renowal notices, In the ovent of loss, Berrower shall give prompt notiee to the
insurance earriet gnd Lender. Lender muy make proof of loss if not made promptly by Borrower,

Unless Lendar and Borrower otherwise agree in weiting, insuranee proceeds shall be applied to restoration ot repair
of the Property durged, if the restoration or repair s economieally fcm?blc and Lender's security is not lessened, H the
restoration or repair 's rol economically fensible or Lender's scourily would be lessened, the issurance proceeds shall be
applied to the sums seeated by this Security Tnstrument, wheiher or not then duc, with uny excess paid to Borrower, If T
Borrower abandons the Projey, or does not answer within 30 days o notice from Lender that the insurance cartier has &
oftered to seltle a elaim, thea Vonder may colleet the insurance proceeds. Lender muy use the proceeds to repair or s ¢
restore the Propesty of to pay sapus secured by this Security Instrument, whether or not then due. The 30-day period will &3
begin when the notice is given, A

Unless Lender and Borrower othev. ise agree ih writing, any applieation of proceeds 1o principal shall not extend or al
postpane the dus date of the monthly paymyiia referred (o in putagraphs 1 and 2 or change the amaunt of the payments. If &
under paragiaph 21 the Property is acquized by Lender, Boreower's right to any insurance policies and proceeds resulting Y
from damage to the Properly prior to the acquisition shal} pass to Lender to the extent of the sums secured by this
Sceunity Instrument irnmudiately prior o the acqaisition,

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Applicotion;
Lenseholds, Borrower shall occupy, establish, and use fae Dropetty as Botrower's principal residence within sixty days
after the exccution of this Security Instrument and sia!) continue to oceupy the Properly as Borrower's principal
residence for at least one year alter t{w date of occupancy, unices Lender otherwise agrees in writing, which conserit shall
not be wnrcasonably withield, or unless extenuating citcumstancceexist which ate beyond Batrower's control, Borrower
shall not destroy, damage or impaix the Property, allow the Proped; to deteriorate, or commit waste on the Property.
Borrower shall L in default if any forlelture uclion or proceeding, waether civil ot criminal, is begun that in Lender's
goodd faith judlgment could result in forfeiture of the Property ot otherwise materially impair the licn created by this
Sceurity Instrument or Lender's securily interest. Borrower may cure sucr-a default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed with y ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propesty or citier material impairment of the lien
created by this Seeurlty Instrument or Lender’s security intetest, Bosrower shall alod bein default if Borrower, during the
loan application process, gave malerinlly false or inaccurate information or statements to Lender (or failed to provide
Lender with any materinl information) it connection with the joan evideneed br (he Nute, Sicluding, but not timited lo,
representations concerning Botrower's oceupancy of the Froperty as & principal residence. I 1his Security Instrument s
on u leasehold, Borrower shall comply with all the provisions of the lease. If Bortower aequirss feetitle to the Properly,
the leaschold and the fee title shall not metge unless Lender agrees to the merger in wiiling,

7. Profection of Lender's Rights in the Property, It Borrower fhils io petform the coveraris and agreements
cottained in this Secarity Instrument, ot there is a legal proceeding that may significantly uffeet Lenaer’s rights in the
Property (such us a proceeding in bankruptcy, probate, for condemnation o torfeiture or o enforce laws or regulations),
then Lendet may do and pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the
Propetly, Lendet's actions moy include paying any sums secured by n lien which bas priotity over this Sceurit
Instrument, appearing in coutt, paying reasonable atiorneys’ fees and entering on the Praperty to make repairs. Although
Lencler may take action under this pacagraph 7, Lender docs not have (o do so.

Any amctinds disbursed by Lender under this paragtaph 7 shall hecome additionsf debt of Bortower securcd by this
Seenrity Instrument, Unless Bortower and Lender agree 1o other terms of payment, these amounts shul! bear interost
from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
tenson, the morlgage insurance covesage tequired by Londer lapses or ceases {o be in effect, Borrowey shall pay the
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premivins required to obtein coverage substantially equivalent to the morigage insurance previously in effuct, ol a cust
substantindly equivalent to the cost 10 Bomower of the mortgage insurnce previously in effeet, from an altemaie
mortgage insurer approved by Lender, I substanilslly cquivalent morigage insutance coversge s noi availehie,
Burrower shall pay to Lender cach month a sum equal 1o one-twelith of the yearly mongage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as & loss reserve in Jieu of mortgage insurance. Loss reserve puyments may no longer be required, at ihe opiion
of Lender, if moriguge inswrance coverage (in the amount end for the periad that Lender requires) provided by an insurer
approved by Lender again becomes svailable and is obtained, Borrowsr shall pay the premivms reguired (o maimntain
morigage insurarce in effect, or to provide u Joss reserve, unii! the requirement for morgege insurance ends in
acordance with uny whilten sgreement between Botrower and Lender or applicable law. :

9, kaspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shail
give Botrower notice at the time of or psior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procecds of uny award or ¢laim for dameges, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby
assigned and sholl be poid to Lender.

iy the eventof o toted taking of ihe Property, the proceeds shall be applied o the sums secured by this Security
Insicument, whether o not then due, with uny cacess paid to Borrower. In the event of a partial taking of the Property in
which the fair masket value of the Property immediately before (he taking is equal 1 or greater than the amount of the

. sums secured by this Seeanty Instrument immexliatoly before the taking, unless Borrower and Lender atherwise agree ity

v writing, the sums secured by tis Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the

- following feaction: (n) the totad amaunt of (he suis sceured immediately gcforc the taking, divided by (b) the fair market

v vilue of the Property immedistely before the (aking. Any balence shall be paid to Borrower. In the event of & partial

taking of the Property in which the fir market value of the Property immediately before the taking is less than the

o+ amount of the sums seeured immediate!y ‘efore the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable law otheswise provides, thzyeoceeds shall be applied (o the sums secured by this Security Instrument
whether crnot the sums are then due,

If the Property: is abandoned by Borrower, ! if, afier notice by Lender to Borrower that the condemnor offers (o
make an award or settle o claim for damages, Botrowerisils to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property
or to the sums secured by this Sceurity Instrament, whether or ot then due. '

, Unless Lender and Borrower otherwise agree in writhisg, 2ty application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred o i paragraphs 1 and 2 or change the amount of such

yments.

m 11, Borrower Not Relcased; Forbearence By Lender Nof o Walver. Extension of the time for payment or
madification of amortization of the sums sccured by this Security fnsiriment granted by Lender to any successer in
interest of Borrower shal) not operate to selense the liabilily of the original Bummuwer or Borrower's suecessors ininterasl.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

- payment or otherwise modify amortization of the sums secured by this Secuary Instrument by reason of any demasd
mudeé by the original Borrower or Bortower's successors in interest, Any forbeararce Ly Lender in exercising any right
or remedy shall not ke a waiver of or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. Thw covenants and agreements of
this Security Instroment shall bind and benefit the successors and assigns of Lender and Borrower, subject Io the
provisions of paragraph 17, Bortower's covenants und agreemenis shall be joint and several, snv @orrower who co-sigrs
this Security Instrument but does not execute the Note: (8} is co-signing this Security Instnument o7+ 1o morigage, grant

“and convey that Borrower's interest in the Property under the terms of this Secunty Instrament; () 's not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any owc: Borrower may
agree to extend, modify, forbear or make any aceommodations with regard to the lerms of this Securily Instrumient or the
Note without that Borrower’s consent.

- 13, Loan Charges. If the loan secured by this Sceunity Instrument is subject to a taw which sets maximuim loan
churges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in
conneetion with the Toan exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed
unler the Note or by making a direct payment 1o Borrower, If a tefund reduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Nute,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requites use of another method. The notice shall be directed (o the
Properly Address or any other address Borrower designates by notice to Lender, Any nolice to Lender shall be given by

T
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First clasy il to Lender's wddress siated heteln of any other address Letder destgnates by notice to Borrowet, Any natice
Provided for in thts Security Instrument shali be deomed Lo have been given to Borrower or Lender when given us
covided in this paragenph,
! 18, Govorning Law; Severability. This Sccurity Tnstrament shall bo govemed by fedoral Inw und tho law of the
Cniur'ssdiclicm {n which the Property is loeated. In the event that any provision or elmse of this Security Instrument of the
#Note eanflicts with npplicuble law, such canflict shal! not affeot ottier provisions of thly Securlyy Instrument o the Note
Aryhich can be givon effect without the conflioting provision. To this end the provisions of thix Sccutlty Instroment and the
Note are deglired to bo sovorablo,

16. Borrower's Copy. Borrower shall bo given one conformed copy of the Noto und of this Seeurlty Instrament,

17, Transfer of the Property or a Bencficinl Intorest in Barrower, 1 all or any purt of the Property or any Interes)
inv it is sold o transforred (or ' a honuliolal interest in Borrowsr is sold or teansfoered and Borrowor i not s nmturl person)

- whthout Lenders prior written consent, Lendor way, at its option, tequire Immedinte puymont in full of al) sums seoured
by this Security Instrment, Howover, this option shall not e exereised by Lender it exorcise s prohibited by fedoral lnw
wa of the dute of this Seetreity Instniment,

i Lendor exztoises this option, Lender shall give Borrower notieu of seceleration, The notice shall provide u period
ol ot fess than 30 doys from the dme the notice is dolivered or mailod within which Borrower inust pay ull sums seoured
by this Sceurily Tnstrement, I Borrower fully to puy theso suma prior to the explration of this perlod, Lender may invoke
any temedics permittedy this Sconrity Instrument without further notice or demand on Borrawer.

18, Borvower’s Rign’ {0 Relnstate, Y Borrower meets certaln conditions, Borrower shutl have the righi 1o have
enforcement of thiy Seeurity atranent ciscontinued st any thme priot 1o the carlier of: (a) 5 doys (orsuch other perlocd as
applicublo fuw mny speelly for rolstatoment) bofore salo of' the Property pumsunn to sny powet of aae contained fn this
Secutlty Instrument; or (b) entry of a jiapmont cnforeing this Seeurity Insteunent, Thoso conditjons ure (hat Borrower: ()
pays Lender wll sums which then would G due onder this Seeurity Instrament and the Note ax if no aceoleration had (O
oceurred; (b) curcs wny dofaull of sny othe: covenanty or agreaments; (¢) pays sll oxpenes inourred b enforcing this O
Sceutity tnstramont, Including, but not Hmited 1o, reasonuble attomueys* fees; und (d) takes xooh wetion us Londoer may &
reasonbly Tequire (o assuro that the tien of Uiy Securlty Instntment, Lander's righty in the Property wd Borrower's (e
obligation to puy the sums sceured by this Secunty” Instrumont shull continue unchanged. Upon reinstmenent hy o
Botrower, this Security Tnsteumont i the obligations seaured heoreby shull remain fully effective us If no neceletation )
hud exceurred, Hosvover, this right to relastate shall net sppiy i the eaxe of aecoloration under purugraph (7, )

19, Sulo of Note; Change of Loan Servicer, The Noteoi n partind interest in the Note {together with this Security WY
Instrument) may be sold one or moro times without prior notlse to Barrower, A sale muy result in o change bn the entity
(known s the “Loan Survieer”) that volluety monthly paymonta-dis wndor the Note and thiy Sceurity Instrument, Thers
also may he onoe or mure changes of the Loun Scevicor untelated 24 sule of the Note, I thero ix v change of the Loun
Sorvicer, Borrowor will ho given writter noties of the ohange In aceotehizics with parsgraph 14 whove and upplicable luw,
"The noties will state the namo wd nddress of the new Laan Servicer and 16 udidress (0 which payments should bo mode,
The motiee with also contain any other itformation required by apphenbls law

10, Hazardous Substances, Borrowor shidl siot caco or permi the presenis, aso, disposal, storuge, or releuse of eny
Hazardons Substances on o in the Property, Borrowor shall ot do, nor aliow aryorie else to do, anything affeeting the
Property that Is in viclation of sny Enviropmentat Law, The preceding two sentencoy shel! not ipply fo the presencs, use,
at slonigo on the Property of simall quantities of Hizardous Substances that are gensrally recoantzed to be upproprinte to
ol resldentinl uses and to maintenance of the Proponty.

Borrowot shall promptly give Lendor wrilien notiee of any investigmion, oluim, demws; izweit or other action by
atty govemments) or regalatory ageney ot private pusty Involving the Property and iny Fazardous Substance or
Environtmental Law of wf\ich Borrower i:as aotunt knowledge. I Borrower learns, or {s notitled by anv-govemmentol or
regulatory snhority, that any romoval or othor somedintion of any Huzurdons Substance affecting the Property is
neeessury, Borrower shall promptiy take odl neccgsary remedial setions insecordunce with Bavironmeniol Law,

As used in this poragraph 20, “Huzardons Substances” ato those substances dofined ws toxie or hazardous substunees
by Cnvironmental Law and ihe following substances: gasoling, keroscene, other flummable or 1osic petroleum products,
loxie pesticides und hoebicides, volatio solvents, materinls contalning ashestos or formaldehyde, and radioactive
materinls. As used in this paragraph 20, *Enviconmenin Low" means federal laws and laws of tl\eﬁurimliclinn where the
Property is located that eelate to health, safety or envitenmental protection,

NON-UNIFORM COVENANTS, Barrovier i Lender further covenant and agree ns follows: :

21, Accelorntion; Remedies. Londer shall glvo nolico to Borrowsr prior to acceleration following
Borrower's broach of uny covenunt or agreement In this Securlty Instrument (but not prior to accolorntlon
under paragraph 17 uniess applicable law provides othorwise). The notice shall specify: () the default; (b) the
nction required to cure tho defoulty (c) a date, not less than 30 days from the dato the notico s glven to
Bovrawer, by which the default mast be cored; and (d) that fallure to cure the dofoull on or hefore the dete
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specificd in the notice inmy result in acceleration of the sums securod by this Sceurity Instramet, foreclosure by judiciel

proceeding and sale of the Property. The noiies shal! further inform Borrower of the right 1o reinstate after uceeleration

and the right 1o assent in the loreclosure proceeding the non-existence of a default or any other defense of BonoweMo

aceelortion anc farcelosuse, I the defaull is not cured on or before the date speeified in the notice, Lender. at its option,

miy toguire immediate payment in full of ufl sums secured by this Sceurity Instment without further demand and muy

foreclose: this Sceurlty Instrument by judiclal proceeding. Lender shall be entitled 1o collect all expenses incurred in
;;u‘muii;g the remedies provided in this paragsaph 21, inchuding, bui not limited fo, reasoneble sttomeys’ fees and cosis of

Witie ovidenee.

22. Relense, Upon payment of all sums secvred by this Secarity Instrament, Lendes shall teicase this Security
Instrmment withow charge to Botrower. Borrower shal! pay any recordution costs,

23, Walver of Homestond, Borrower waives ol right of homestead exemption in the Propeny.

24, Riders to thix Sesnpity Instrument, If one or more ridens ire executed by Borrawer and reconded fogether with
this Securlty [nstrament, tae vvenants and agrecments of cach such rides shild bo incorporuted inte and shall nmend wd

supplement the covenunty wag vzreements of this Security instrument as if the rider(s) were a pan of this Secarily
Instrament, [Check appheable boqes))
g

Adjustable Rate Ridder el CONdominivm Ricler 1-4 Fumity Rider
" Gradnated Payment Rider Lol Phusmied Unit Development Rider Biweekly Puyment Rider
Balloon Rider [. Rate Improvement Rider L..2 Second Home Rider
4 VA, Rider . Cher(s) fapecify]

BY SIONING BRLOW, Borower accepis und agoees to the terms and covetants continied in this Sccurily

Dwimiment el in any rider(s) sxecuted by Borrower sid recordedwith it : %

Witnesses: ' £

mﬁdﬂzu_g:wvvfz (Sonl) t

ACOTY 't TROXEY cf Domowey |

il 2R T Lol H

- "M j i

| aIIve (;.ZL.@./_/ e S0} !

J— S I WIRA 'g TROKEY (’ Bormwer i

(Scal) e (S 3'(

Boirower ~Botrower !
STATE OF ILLINOIS, o ok = County sit -
b, 4t aqme(0e W A A , & Notary Public in and for said couniy und sinte do hereby EC
conify that  ACOTT R TROKEY A NARRIED MAN AND My
DINA W TROXKY HIS WIPR L
Co Q2
her , personally known to me o be the same person(s} whose ':5
nameds) subseribed to the foregoing Instrument, appeared befure me this day in person, and acknowledged that O
ﬂ\cz signed and delivered Gissuid instrament as £¢wr /7 frec and voluntary act, for the uses and pusposes ps

ihérin set forth,

Glven under my hand and official seul, this 13K dayof  APRIL %/\. 1996
My Comsmission Bxpires: //( Vi / -

Notary Publie

This Instrument was prepared by: KIM PONTANA : F’:g:;‘;‘/:‘::;’(’;:;‘:“:“*“‘“W“‘-;N\g .
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ADJUSTABLE RATE RIDER 5672091

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3271 dity of ABRIL . 1996 , and is
" incorporated inte/and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) o8 the swme date given by the undersigned (the “Borrawer to seente Borrower's Adjustable Rate
Note (the “Note®) to NBD MORTGAGE COMPANY,

4 DRLAWARE CORPORATION

(the "Lencler) of the same date ard coveting the property described in the Security Instnument and located at;
9026 TIMBER TRAIL :

CRLAY.S PARK, IL 60463

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTL LAATS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME ZND THE MAXIMUM RATE THE BORROWER MUST
PAY,

202v0E96

ADDITIONAL COVENANTS, I addition lo the covezan's and agreements made in the Securify Instanent,
Borrower and Lender furilier covenont and ngeee as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

The Note provides for an initial inicrest rate of . 7.000 %, The Note provides for changes in the
interest rate and the monthly puyments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

{(A) Chango Dates :

The interest rte Lwill puy may change on the first day of MAY , 2041, and on that dny cvery
§2th month thereafter, Bach duto on which ay interest rate could change is called o "Change Duté.”

(B) The Index

Beginning with the first Change Duto, my interest rate will be hased on an Index, The "Index” iithe weekly avernge
vield on United States Treasury securttios adjusted to « constant maturity of 1 year, oy made available vy the Pederal
Resorve Bonrd, The most reeent Indox figure availuble as of the dnte 45 days before enel Change Date s called the
"Current Indox,”

It tho Index is no fonger availuble, the Note Holder will choose a now itdex which i3 based tpon compurable
informition. The Note Hokder will give mo novice of this sholce,

(C) Caleulation of Changes

Bofore each Chunge Date, the Note Holder witl caleulate my new itterest mie by ndding
THREEZ AND 000/1000 perosntage point(s) { 3,00 %) (0 the Cuirrent

Tndex. ‘The Note Holder will then toutid the result of this adkdition (0 the nearest one-eighth of one percentage point

(0.125%). Subjeet to tho Hmits stated in Section 4(D) bolow, this rounded amount will be my new interest mie uniil the
next Chango Date,

MULTIETATE ADJUSTAGLE RATE RIDIA - ARM §:2 . Singls Family

Page V0l
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“The Note Holder will ther determine the amount of the monthly payment that would be sufficicnt (o repay the unpaid
principal that I am expected (o owe at the Change Date in fuil on the Maturity Date at my new interest rate in substantially

 equal payments, The result of this caleulation will be the new amount of my monthly payment.

* Change Date by more than two percentage points (2.0%) from the rate of interest | have been pavmg for the preceding |

(D) Limits on Interest Rate Chonges
Thie interest rate L am required to pay at the first Change Date will notbe greater than 9,000 % or
less (han 5,700 %. Therealler, thy interest rate will nover be increased or deereased on any single

twelve months. My intorest rate will never be greates than 12.000 %,
{E) Effectlve Date 0l T hanges

"My new interest rale Wit ecome effective ori cach Change Date, 1 will pay the amount of my new mosithly payment
: bcgsm\m_g on the first monthiy” pryment dato afies the Change Date uniil the amouni of my monthly payment changes

7 again,

() Notice of Changes
The Note Holdet wilf deliver or mail i me a notice of any changes in my interest rate and the amount of iy monthly

BY SIGNING BELOW, Borrower accepts aid rees Lo the terms and covenanis contained in this Adjustable Rate
Rider,

Aeatt, R ,J.'Mr&wr (Seal) __:;Eg o

{Scal)

acor'r [] 'rnom M ‘Bomawsr  DINA 4 TRONEY ‘Borrower
o ) T

__{(Scal) - _ (Scal)

-Jorrowet -Borowstr

a 1220008 (31304 Pags 2ol 2
1]

... paymeni before the offcetive date of any chwige, Thenotice will include informalion required by law to be given me and
- ulso thetitle and telephone nimber of a persen who will answer any question § may have rognrdm;,  the notice. '

SOLP 0L 36




