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Borrower: SYLVIA 4, HAMB

MORTGAGE

THIS MORTOAGE (“Sccurity Instrumont”) is givors on the 18th day of Aprii, 1996,

The morigagor is STLVIA M, HAMB |, A GINULE WOMAN AND JOYCE HAMDB , DIVORCED AND NOT SINCE
REMARRIED -

(“Borrower™),
This Seeurity Insteument is given 10 AMERICAN DRZaM HOME MORTOAUE CORPORATION, A CORPORATION,
which B organized and existing undor the lowa of the State ¥ ILLINOIS, and whose uddress [s 9957 SOUTH ROBERTS
ROAD, PALOS MILLS, ILLINOIS 60465

("Lender”),

Borrower owes Londer the principad sum of EIGHTY.FOUR TdCUSAND i NO/1UG-wwocDollurs (U.S. § §4,000.00),
Thix dedt is evidenved by Borrower’s noto dated tho samw dnte s this Security inttrumont (“Noto™), which provides or
monthly payments, with the full deby, If not puid eatlier, due and pay.dls on Muay 1, 2026, This Sccurlty Instrument 7
sceures to Lender: (o) the repayraent of the debt evidenced by the Now, wiis dierest, and ail rencwnis, oxtensions nnd
modifications of the Note; (b) the payment of all other sums, with intoresi. adveaced under pursgeaph 7 to proteet the
seeurity of thix Scourily Instewmont; und (<) the perfermnnce of Borrower's covorants and agreements under this Seeurity
Instrumont und the Note. For thiy purpose, Borrower does hereby mortguge, ginnt wed convey (0 Londer the Tollowing
Coseribed property loented in COOK County, Hlinois:

SEE LRGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

|REZY 0L 96

which has the address of 2868 WEST 85TH STRERT, T‘
‘ | B“X 3 - CHICAGO,
{Blrent] {Ciny)

Ninois Izﬁ)&égg’)

ILLINOIS . singlo Family - Fannle Mas/Freddie Mao UNIFORM INBTRUMENT  Farm 3014 9/80 (Page 1 of 8 poges)
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;fﬁ\'sraam’ ADDRESS: aesaLwJ. NQE F | C IAL C O PY

85TH STRERT

SCITY: CHICAGO . COUNTY: COOK
TAX NUMBER: 19-36-317-023-0000

iy

{

};tfum. DESCRIPTION:

T 101 IN CHARLES I, CREED'S SUBDIVISIOW OF PART OF THE NORTH 25 CHAINS OF THE BAST 1/2
,OF THE SOUTHWEST 1/4 OF SECTION 36 AND A RRSUBDIVISION OF LOTS 1, 2 AND PART OF LOT 3
FND VACATED STREETY ADJOINING SAYD LOT IN BEVERLY PARK SUBDIVISION IN 'THE SOUTHVEST 1/4
M'OF SECTIN 36 TOWNSHIP, 38 NORTH, 13 RANGE, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 13, 1950 AS DOCUMENT 14901228 IN COOK
. COUNTY, ILLINOIS

%

%
9
%
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fLoan No: 08556397

4
§

8. Hinzord or Property Insurance, Borrower shall keop the improvements now existing or herenfier erected on
the Property insured aguinst loss by fire, hazends included within the term "extended covernge® and any other hazards,

intluding floods or flooding, for which Lender requires insurance. This insurance shal) be maintsined in the amounis and
for the periods thal Lender requires, The insurance carrier providing the insuranco shall be chosen by Borrower subject

Data 1D: 758

. to Lender's approval which shall not be unrcasonably withheld, Iif Borrower falls 1o muintain coverage descrived above,

Lendur may, at Lender's option, obinin coverage to proteci Lender's rights in the Property in necordutioe with puragraph 7,

All insuranee policies and renewals shali be accoptable 1o Lender snd shall include o standard morigage clause,
Lender shall huve the right to hold the policies and renewnis. If Londer requires, Borrower shall promplly give 1o Lender
alt receipts of paid premiums and ronewol notices, In the cvent of loss, Borrower shall give prompt notice 0 the
insuronce carrier and Lender,  Lendor may make proof of Joss if not made prompitly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restorasion or
repair of the Property domaged, if the restoration or repair is cconomically. fensible and Lender's securily is not lessened,
If the restoration of repair s not cconomically fonstble or Lender's securily would be lessened, the insurance proceeds
shult be applicd ta tho sums scoured by this Security Instrument, whether or ot then due, with any excess paid to
Batrower. M Bravarer abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance
carrier has offered to-setile a clnim, then Lender may callect the insurance procseds, Lender may use ihe proceeds to
repair or restore the Fraoeny or 10 pay sums sccuved by this Security Instrument, whether or net then due. The 30-
day period will begin whep the notice s given, :

Unless Londer and 2orrower othorwise agree in wrlting, any application of proveeds to principal shall not cxtend
or postpone the duc date of the- monthly payments referced to in paragraphs 1 and 2 or change the smount of the
paymenits. I under paragraph 27 the Property s nequired by Lender, Borrower's right to any insurance pelicles and
proceeds resulling from damage 1o the Property prior to the acquisition shall pass 10 Lender to the exient of the sums
accured by this Security Instrument lmrc<iately prior to the acquisition.

6, Occupancy, Preservatlon, Hininfeuance und Protection of the Property; Borrower's Loan Apphicstion;
Leaseholds, Borrower shall occupy, establish, and use the Properly 4s Borsower's principal residence within sixty days
ufter the exccution of this Sceurity Instrumeny vaa shall centinue 10 oceupy the Froperly as Borrower's principal residence
for at least one year afier the date of cecupancy, uuless lender otherwise agrees in writing, which consent shafl not be -
unreasonably withheld, or vnless extenuating circuis’ances txist which are beyond Bocrower's control,  Borrower shall
not destroy, damage oz impair the Property, nllow the Properiy to deteriorate, or commit waste an the Property,
Borrower shall be in default if any lorfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judument could result in forfeiture ot the Property or otherwise materially impeir the lien
created by this Security Instrument ot Lender’s securily inivrast. Borrower may cure such a defauli und reinstale,
as provided in parageaph 18, by causing the uction or procecdiig 1o be dismissed with o ruling tha, in Lender's
good faith determinution, preciudes forfeiture of the Borrowor's interest in the Property or other materied
impuirment of the lien created by this Security Instrument or Lenue’s security interess, Borrawer shail also be in
default if Borrower, during the lonn applicotion process, gave mulcany false or inaccurate information or
statements to Lender (or failed w provide Lender with any material [nforination) in connection with the loan
gvidenced by the Noete, including, bul not limited 1o, roprosontations eonceening Borrower's oceupancy of the
Property as & principnl residenco. 1 this Security Insirument is on a leasehoid. Gecower shall comply with all the
provisions of the lease, [ Borrower acquires fee titlo to the Property, the tecsonoid and the fee title shali not
merge uniess Lender agrees to the merger in wrlting, .

7. Protection of Lender’s Rights in the Property, If Borrower fails to perfoem the covenants and
ugeeements contained in this Seeurity lnsirument, or there is a logal proceeding thu! muy. significantly affect
Lender's rights {n the Property (such ae a proceeding in bankrupicy, probate, for condemnatior ur forfeiture or to
cnforce laws ar regulations), then Lender may do and pay for whatever is necessary to prowsishe value of the
Praperty end Lender's rights in the Properly. Lender's actions may include paying sny sums scoused by a llen which
hag priarity over this Security Instrument, appearing in court, paving reasenable attorneys’ fees and eniering on the
Property to make repaits.  Although Lendor may tuke action under this puragraph 7, Lender does not have fo do
30,

Any amounis disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower securcd
by this Securily Instrument,  Unless Borrowor and Lender agree 1o other terms of payment, these smounts shall
bear intorest from the date of disbursement at the Note raie and shail be payable, with inierest, upon notice from
Leader to Borrower requesting payment.

8. Morigage Insurance, If Londer required morigage insuranee o8 4 condition of muking the losn secured
by this Securily Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurunce in eifect,
If, for any ccason, ihe morigage insurance caverage requited by Lender tapses or esnsea to be in effect, Borrower
shail pay the promivms required 10 obtain coverage substantially oquivilent (¢ the morignge insurance previously
in effeet, at 4 cost substuntiolly equivalont to the cost 1o Borrewer of the mortgage fusurance previcusly in cffect,
{rom nn alternate morigage insurer approved by Lender. If substantinlly equivalent morignge insurence coverage
is no! uvailable, Bocrower shall pay 1o Londer cuch month u sum equal to onestwellth of the yearly mortgage
fnsnrance premium boing paid by Barrower when the insuranes coverage Jupsed or cossed 10 be in cffeet, Lender
will accopt, use und retain those payments as o losg resorve in Heu of mortgage insurance. 1.0ss rescrve payments

Yorm 3044  9/90 {Page 3 ol 6 puges)
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16, Borrawer's Copy, Borrowor shall b given one conformed copy of the Neto und of this Security Inatyument,
U7, Transfor of the Peoperty or # Beaeflchub lutorsss in Rorrower, If alt or uny part of the Praporty or nny

tutural person) without Lender’s prior weltton consont, Londer may, ut lts opiion, requlre iimedint payment fnt Tull of

;{mww&l in it is sold or tnasforred (or i & bencfleiul fnterest In Borrowor I8 sold or translorred and Borrower &8 not

Al sums secured by this Securlly Insrument,  Howover, this option shall not bo exorcised by Londee it exorclss i
prohitbited by federad faw 18 of the dats of this Socurfty Intrument,

it Lender oxoreises this option, Lender shull give Borrower notice of acecloration. The notice hal provide a
poriod ot not tess thui 30 days {rom the dato the natice I8 delivered or malled within which Borrower must pity all sums
secured by this Securlty lnvirumont, It Borrower fulls o pay thess sums prior to the explratian of this perlod, Lender
may invoke any tomedies permitied by this Secnrdiy Instrament withowt furthsr notice or demund on Borrower,

18 Borrowor's Right to Relustate, (f Bocrowor moots conain conditions, Borrower shull Bave the right 0
have enfurcemunt of this Security Instrument discontinued ut ony me prior to W carlier of: () § dngs (or such other

- period ss npplicable law may speelly for reinstatement) before anje of the Property pumwant to any power of sale

coninined in thiv Sacurity listrument; or () entey of i Judgmont enforcing (s Seeurity Insteumont, Those conditions

gre thit Borrowar: {n) pags Londer sif sums which then would be due under (his Sceurity Instrument nnd the Nots ns

if no wecolorution nod oreuread; (b) cures any dofiult of any othor covenanis or agreoments; (e} puys ull expenses incuread

in enforcing this Sccuchy Instrumont, including, but not Bidted 1o, ressonable itosney’ fees; nnd (d) tkes such aetion (8

by Londer muy rensonubiy venulre 10 msure that the fon of this Seeurit Instrumant, Londer’s righia in the Proporty anit &%
¥ / perty

Borrower's obligation 1o piy Ve 2ams scourcd by this Security instrament ahuit contine unchanged. Upon retistntemons
by Borrower, this Securlly tsliugiont and tho obligntions seeured huruby shutt romain fully offective u if no sceetetation
had pecuered. However, this rigt to-scinstate shall ret opply in the aue of secolstution wnder putagraph 17,

19, Sule of Noty Change o2¢5an Servicer. The Nole or u partil Interest in the Note {together with 1hix
Spearity Instrumont) may be sold one or mure (imes withowt prior notiee v Barrower, A sle rawy result in s change
In the ortlty (kaown as the "Lonn Sorvicar®) that collocts monthly paynienis due under the Note and this Scourlty
Instrament, Thote ulso may be one or more hepues of the Loan Servicer unreluted to o snle of the Note. IF there i
i change of the Loan Servicer, Borrower will be giver. writien aotics of the change in accordunce with parugragh 14 above
and applieadle low. The notles will stats the name énd address of the new Lonn Servicer and the nddress 10 which
payments should be mude. The notlce whl abo contaln any other informntion required by applicable low,

20, Hlwanrdous Substunces. Borrowst shull not wise or permit the presence, uke, disposil, storuge, or releuse
of any Hezardows Substances on or in the Properly. Borrowsr shall not do, not allow snyone ¢lse 1o do, unyihing
aftecting the Property that & in vielation of uny Bnvironmental izvs The preceding twa sestences shall not apply t ihe
presence, use, ac sorage on the Property of small quantitios of Huzziaous Substances that nee genorilly recopnized tu
be appeoprinte o normal tesidentinl uses and to mulmenance of the Yrapeity,

Borrower shull promptly glvo Londor writlen notics of any investigtion, clnim, demond, lawsult or other uction
by uny povernmentul or tegulntory agoncy or privats putly involying the froperty and any Huzardous Substanes or
Enviconmentul Luw of which Borrower has sctunl knowledge. 1f Borrower learis; oz b notified by any governmental or
regalntory authorily, thot any removal or othor romedintlon of any Hazardous” Stistunee ulfecling the Property &
necessury, Borrower shall promptly take all necessury resnediel actions fn sccordance with-Environmontul Liw,

Ad used in this pumagraph 20, “Hizurdous Substances” ure those substunces defined as toxic or hazardous
substunces by Ervironmentol Law and the Following substunces: gusoling, keroseng, other flammeblo or toxie pefroioum

products, toxle pesticides and herbicides, volntile solvonts, muterlnls containing asbestos or formatanade, and rudlonctive
materinls.  As used in this paragruph 20, “Enviconmontal Law” means fedoral Inws and laws of the jramdiction whure the

Property B located that reluto to health, safely or cnvironmentnd pratection.

NON-UNIFORM COVENANTS. Botrower and Lendor lurther covenunt und agree i follows:

21, Acceloration; Romedios. Lender shall give notice to Borrower prior 10 nccoleration follawing Borrower's
hreach of uny covenunt ur ugreement In this Security Instrament (bt not prior fo aceeleration under parigraph
17 unoss upphicable faw provides atherwise). The notice shull specifys (u) the defaulty (0) the uction required to core
the defuulty (c) u date, not loxs thau 38 duys from the date the notlce Iy given to Borrower, by which the defanit
must be cured; and (d) that fuliure 0 cure the defult on or before the dufe specified I the notice muy voxult in
secedoration of the suins secured by this. Security Insirument, foreclosure by Judicinl praceeding and sale of the
Property. The nutice shull fucther inform Borrowsr of the right to reinstate after ncceleration wnd the right 10 ussert
In the foreclosure proveeding the nonsexistence of u defult or uny other defense of Rorrower to accelerntion and
foreclosure, If the default Is not enred on or before the dute specifled in the notice, Lender ut ity optlon muy vequire
immedinie payment in full of all sums secured by this Securlty Instrument without further demand und muy
Toreciove thiv Security Instrument by judicisl proceeding, Lender shiall be entitted 1o collect all expenses incurred

in pursuing the remedios provided in this paragraph 31, including, hut nos Hmited to, reasonnble aftorneys' fees and
costs of title evidence,
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