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MORTGAGE Y

THIS MORTGASE {*Sacurity instrument’) Is givenon  April 17, 1996 . The mongagoris
mﬁk BAXTROM, A SINGLE PERSON, NEVER MARRIED and THOMAS P. DRISCOLL, A MARRIED

{'Borrower). This Securlty inetrumantis givanto BEVERLY BANK, An 11 corp., its successors
k/or assigns » which s organized and
exigting under the laws of the Stain of I11inois , and whoso address Is
1357 WEST 103RD STREET, CHICAGG, 11. 60643 _ i
("Lender’), Borrower owes Lender the principal sumiof One Hundred Seventeen Thousand Dollars
and no/100 Doliars
U.S $117,000.00 }, This dabt Is evidente by Borrowar's note datud the same date as this

urity Instrument {"Note"), which providaes for monthey payments, with the full ek, i nt E:id garfiar, dua
and paysbie on May 1, 2026 . This Scoutty Instrument decures to Lender (a) the
repayment of the dett evkienced by the Note, with interest, arst all renewals, extansians and modifications
o the Note: (b) the payment of all other aums, with Interest, advancad under paragraph 7 16 protect the
security of thia Security Instrumant; and (c) the performance of Borower's covenanty and agreements
uncier this Ssourlty Instrurnent and the Note, For this purpose, Bomrows! tioes hereby mortgage, grant ani
convay 10 Lender the fellowing described property located in 0&0%( ey :

nty, £.

LOT 17 IR HUGUELET AND MANGAN SUBDIVISION OF LOT 16 IN LONLWOOD ACRES A
SUBDIVISION OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NOR"HMWLST 1/4 AND
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 37 mOn7ri, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIN,

P.I.N. # 24-15-122-002-0000

StZvorses

which has the adress of 10433 SOUTH K1LBOURN ) OAK LAWN )
60453 R {STREET]) {C1Y)
Hinoia 0 Address");
{2t CODE) ¢ - Topeny )
ILLINOIS-SINGLE FAMILY~-ENMA /FHLMC UNIPORM INSTRUMENT FORM 3014 9/80
18C/CMDYIL/ /D804 /30 14(0080):L.
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Upon payment in full of all sums secured by this Security Instrurnent, Lendoer shall promptly refund to
aorro\ggrn any Funds twid by Lender. I, under paragiraph g. Lender shall ncauire or sell thz Propenty,

Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at tho time of-

acqaulaition or sale ss a credit againat the suins secured by this Socurlty Instrument,

2. Appilcation of Payments.  Unless applicablo law provides otharwiss, all pa a received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment chatges due under the Note,
gocond, to amounts payabie under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to
any lato tharges due under the Note,

4, Charges; Lisns. Bowower shall pay all laxes, assessments, charges, fines and impoaitions
attributaby; to the Property which may attain priority over this Security Instrumeit, and lsasehold payments
o ground rerv.2, i any. Barrower shall pay these obiigations In the manner provided in paregraph 2, or i
not paid in the’, nanner, Borrower shall pay them o time directly 10 the person oved pagnom. Borrowsr

promptly vuiah 1o Lander all notlces of amounts to be pakl under this parsgraph. if Borrower makes
these payments di-way, Borrowet shall promptly furnish 10 Lendaer recalpts evidencing the payments,

Borrower shall prmmidy discharge any lien which has priarity over this Securlty Instrument unlces
Borrower: (a) agrees in vt ng to the ﬁa ment of the obligation secured by the fien in & manner accepiabie
1o Lender; (b) contests i good falth the llen by, or defends againet enforcement of the lian in, legal

oceadings which In the Lerde:’»-apinion operate fo prevent the enforcement of the lien; or (o) secures
rom the hotdet of the llen an ugreemant satlsfactory to Lender subordinating the llen 1o this Security
instrument. it Lender determines thia ary pan of the Property 13 subject 10 a llen which may attaln priority
over thia Securty Instrument, Lendes iay give Borrower a notice ldenttfyin%he fien. Borrower shalt satisly
tha Hen or take ona or more of tha actions %! forth abova within 10 days of the giving of notice.

8. Hazard or Property inswance. Bor awer shall keep the improvements now exsting or heraalter
arectad on the Property insured against loss by f e, hazards Incl within the term "axtended coverage”
and any other hazards, including floods of fioooing, for which Lender requires insurance. This insurance
shall be mainiained In the amounis and for the erods that Lencer requires. The Insurance carrier
providing the Insurance shall be chosen by Borrowe! pubject to Lender's approval which shall not be
unreasonably withhald. i Borrower falls to maintain covaroye described above, Lender may, at Lendet’s
option, obtain coverags 10 protect Lendar's rights In the Property in accordance with paragraph 7.

A% insurance policies and renowals shall be accepladle to-tander and shall Includo a standard
mortgage clause, Lander shall have the right 1o holdt the policles a1.d renawals. if Lender requires, Borrower
shall pr gve 1o Lender all receipts of pald premiums and reizaval notlces, In the event of loss,

Qo
o
Borrower m give prompt notice 10 the insurance carrer and Lendev. Ledar may make proof of lose if

not made promplly by Borrowsr.
Unless Lender and Bomrower otherwlse agree In writing, Insurance proveeds shall be led 10

restoration of repair of the Pn dameged, K the restoration or repair 8 ec r.c;nlc‘?ﬂb%i bis and -
30

Lendor's sacurity is not lessencd. if tha restoration or repair ls not economically or Lendar's
sacurlty would be iessened, the insurance proceeds shall be applied to the sums seci e by this Security
inatrument, whether or not then due, with any excesa paid to Bovower., If Borrower abaic/uns the Propenty,
or doss not answer within 30 days a notice from Lender that the Insursnce carrier has oltered 10 settle &
claim, then Lander may collect the tnsurance proceads. Lender may use the proceeds to rejal. or reslors
ihe Property or to pay sums secured by this Security instrumers, whether or not then due. The 30-lay
poriod will bagin when the notice is given. .

Unleas Lender and Borrower otharwise agree in writing, any appiication of proceeds 10 piincipal shall
ot axtend or postpens the dua date of ie monthly payments reteired 10 in parag t andl 2 or change
the amout of the gaymenls. it uncier paragraph 21 the Propeity Is acquired by , Borsower's right to
any insurance policiea and procoads resulting from damage to the Property prior 1o the acquishion shall

pass 1o Lander io the axtent of the sums secured by this Securlty instrument Immediately pricr to the-

acquisition,

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. Tho proceads of any award or claim for damages, direct or consequentinl, in
connacton with any condemnation or other taking of anmﬂ of tha Property, or for conveyance In lisu of
condsmnaion, are horeby assigned and shalt ba pak! 10 ot

In the avent of & toal taking of tha Propody, the proceeds shall be appiled 10 the sums secured by this
Securtly Insirument, whether or not then dua, whth any excess paid 10 Barrower. In the event of a pantial
taking of the Property in which the falr market vadue of the Prapenty Immediately before the taking ls squal
10 or graxier than tho amount of the suma kecursd by this Securty instrumant immadiately befors the
taking, unless Bormowser and Lender otharwise agroe in writing, the sums sscured by this Socurity
Instrumant shadl be reduced By the amount of the proceads multiplied by the following fraction: (s) the total
amount of the sime secured hmnedtamxnbeiore tha mklng.odivlded tg (b} the falr market value of the
Property immaediatoly belore the taking. Any baiance shuli be paid 1o Borrower. in the event of a partial
taking ofina-2roperty In which the fair market value of tha Property immediately boforo the taking s lees
than the amount of the sume secured immediatoly before the taking, unioss Borrowsr and Lender
otherwise agrea by ariing of Urdess appiicabla law othorwise provides, the proceods shall be appiies 1o the
sums secured by thz Securky Instrument whether of not the sums are then due.

it the Preporty Is abarrioned by Botrower, or i, after notlco by Lender to Borrower that the condemnor

atiers 10 maks an award or seltie a claim for damages, Borrowar ais 10 raspond 1o Lender within 30 days

alter the date the notice {5 given, Lender I8 authorlzed (o collect and appiy the proceeds, &l fis option,

ongth?f h;g éeetomﬂon Of repair ¢ 1te Property of to the aums secured by this Securlty instrument, wheiher or
1)

Uniesa L.ender and Borrowsr s nanvwies agres In writing, any appiication of procesds to principal shal
KA xtardd or postpone the due dato ot ind monthiy payments refarred o in peragraphs 1 and 2 or change
the amount of such paymants,

11, Borrower Not Released, Forbsaiaice By Lender Not a Walver,  Extension of tho time for
payment or modification of amontization of the suns vecured by this Securfty Instrument granted by Lender
1o any successor in interest of Borrowar shall not opsaaie 10 rejease the tubiity of the or%!nai Bortower o
RBorrowor's successors n intervst, Lender shall not ba required 10 comraence procesd Ngs againgl any
auccessor in interest or refuse to extend time Ior payineid or otherwise modly amonization of the sums
s&cured by tiws Socurhll{‘nammm by reason of any dermaiv sisde by the original Borrower or Botrowsr's
auccossore In interest. Any forbearance by Lender in exerciel g any right or remaedy shali not be 8 waver of
OF prociude the exercles of any right or remedy,

12, Buoccensors and Assigne Bound; Joint and Several Liabiity, Co-signers,  The covenants and
agreements of this Securty instrument shalt bind and beneflt the sucieras and asskjns of Lender and
Bowrower, subject to the provisions ol paragraph 17, Borrower's covanarits and agreamants shall be joint
and soveral, An&ecammr who co-signs this Security instrument but doer, not execute the Note: (8) s
co-aigning thia Becurty Instrument oy to mortgage, grant and convey that Sarrowar's interast in the
Ptopeerg‘ under tha terms of this Sacurlly instrument; {b) Is not personully obilcated 1o pay the sums
secureq by this Securtty Instrument; and (c) agress that Lender and any other Eoravior may agree to
axtend, modiy, forbear or make any accommo&uona with regard to the torms of this Socuity Instrument
Of the Note without that Bomower's consent,

13. Loan Charges. If the loan secured by this Securtty instrument Is subject 10 a lawv which sats
maximum foan charges, and that law Is finally Intarpreled s0 that the interest or other loan charges
callected of 10 be collected in connection with the ioan exceed the permitted iimis, then: sa) any such loan
charge shail be recuced by the amount necessary 1o reduce the charge 1o the permitted mh; and (b} any
sums already colected from Borower which exceeded permitted timits will be refurdied to Burrower.
Lender may choose to make this rafund by reducing the principal owed wider the Note or by making a
direct payment to Borrawer, If a refund reduces principal, the raduction wkl be treated as a partial
prepayment without any propayment charge under the Note,

ILLING8~BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
I9C/CMDTIL//0894/3014(0980)-L PAGE 5 OF 8
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LN# 5001-655]

BY SIGNING BELOW, Borrower & and agrees to tha terms and covenans contalned in pages 1
through 8 of this Security instrument and in any rider(s) sxacuted by Borrower and racorded with i

Witnesses: AJ( Py 5

' mmaff%on /dﬂm&
S (F T reccar @
THORAS P. DRYSCOLL

{Space Salow This Line For Acknowledgmen)
SYATEOF = /1.1 0/% (.""j. < County o:

I las ¢ nle £ (L0 daNctery ublic In and for sakl county and state do haroby certify that
MARK BAXTROM, A SINGLE PERSON, NeVER MARRIED and THOMAS P. DRISCOLL, A MARRIED

MAN
wraonally known to me to be the same persori?; whose name(s} are subscribed to the ¢

. appearad bele ma this day in person, o7 acknowledged that ~ thay  signed and
d';l;t:nohd the sald Instrument a8 thedr  ree and viiuntary act, for the uses and purpodes therein

Given under my hand and oftiolal sea), this. | 7th  day«! April, jgﬁ ,
J YA ,
e i i

“OFFICIAL SEAL” Public' {/
TAMMY M. ZOUBEK
Notary Public, State of Hinols
tfy Comnluabet fapited lt"‘ "
PRl g

This instrument was propared by: Gloria Pomykala
Addross: Firgt Natlonal Bank of Wimington
417 8. Water Streat
Wimingon, iL. 8048t

HLINOIB~BINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3014 6/00
I6C/CMDTIL//0804/3014(0990)-L. PAGE 8OF 8
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BAXTROM, MARK
ADJUSTABLE RATE RIDER

(1 Year Traasury incax—Rate Caps)
THIS ADJUSTABLE HATE RIDER i3 made this 17th dey of Aprid 1996 . and s
incotporaiod into and shall Do deemed 0 amond and supplemeant the Mongage\ Heed of Trust o Securlty
Dood (the "Saeunily instrument’) of the same date \?Nan by the undewa!?ﬁe {the "BorTOWS!") 10 gacLIe
Borrows!'s Adjustanl® Rate Note (06 unote') to BE TRLY BANK, An 11 corpes s suncessors
{the "Lendet)
y described in the Security instrument and located at!

&/or assi%ns
cate ol covering the propen
KILBOURN,OQK LAWM, 1L 6

of the same
10433 SOUTH 0453
(PROPERTY ADDRESS]

N THE INTEREST

PROVISIONS ALLOWING #OR C
HE NOTE LIMITS THE AMOUNT THE
D THE MAXIMUM

THE MOTE CO?\TA*NS
AATE AND THE HQNTHLY PAYMENT, i)
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AN
RATE THE BORHOWER pusT PAY.
in_atidition 10 the cov

ADDITIONAL CO\‘ENANTS.
Instyumant, Sorrowser and Londer fudier povenant and agroe
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Yo Mote provides {or an initiad intares’ reto-of g.,2500 %, The Note provides for change
interast 1ale and tha rnanthly paymems. 88 mf'.j;ws:
4, INTEREST RATE AND MONTHLY PAYMENTY CHANGES
Ay Chang® Dates

onine

anants ono agreoments made in the gocurlty
pg {otiows: :
g inthe

v oE9e

The intorast rate § wil pay may changd leopday ot Mav 1999 , and on that day
avary 120 monh thoresiter. €ach dale On wihigh my intatest rate could chan@® g cailad a “Change Dato.”
wsl raie Wit be based on 8% index, The "index’ jgthe -
lrity of 1 yearn a8 -

(8) The index
gaginning with the Hrst change Date, ™Y e
Wwookly average yiald on United Stalas Troasury gosurities adjuated t0 8 consiant M
made availaio hy e Fodoral Reserve goant. Tho most rocent mcax figure avaliahto 88 of tgo &i%e Ah
. days heinre anch Change Date 1 caltogh the »Gurrent Ingox.” Tho iratal "Curret index" value g~ %,
; avaiablo, (he oo Hotdar wil choane 8 NOwW inckey, which 18 hased upon
ico of this Zneice.

i the todax i 1o ton
Thio Note Holdor wili give mB not
dding TwWo and

Change Do, the Nolo Wolctar wil culcutato my now Interout rate by &

hree / Quarters porcemage polnts { 9, 71850 1o the Current A ox.

Tig Note Holda! witf thon round the roguit of NG addhion 1o the noarest Ane-alghth of ond greentage

 Subject 10 the kmits atatod n goction 4(0) helow, this roLIngt) Smount Wil be ™Y naw
1 tho Nox! Change Duto.

ount of \nd montily payroent that would be gulficient 10

Ao maturity dato ol My

intorost 100 unti
Note Holdor will then dotarming the am
Jociod 10 OWh gt tho Ghango pate In full on
TRIRE: cplouiation wilt Lo tho new amount o

rapay the unpaid Fr%nc‘.pal that | am oxXpe
now Intorsst rate in Bu ygtuntlalty oguiat nayments. Tho result ©
my manthly paymont,
{D) Limits on imorost Ratd Changes :

Tivo Inturgst ratat &m roguirad to PBY a1 the firgt Change Dato Wil not be greater than 2500

of tugs than 2500 % Tharoafter, MYy intorost rate wilt naver be incrogsud oF docroasod on any
singlo Change Dato by more than o DOrcoMBgo polne {2.0%) oM ho rea of intorest | have boeon paying
Ing twolve months, My interont rate Wil nover o grogtor than 14,2500 %

tor tho pruced
FORM ALY 3/88

pAGE $ OF 2

MULTIBTATE ADJSUBTABLE {ATE RIDEA
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