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MORTGAGE BANCORP SERVICES COOK CDU'I:I'!rY &Eﬂ?ﬂﬁt 3040?1
800 E. NOPTAWELT HIGHWAY, #100

PALATINE, ILLINCIS 60067

MORTGAGE Loan No. 10219153

THIS MORTGAGE ("Security Instramer:™) is given on April 16, 1956 . The mortgagor is
DOUGLAS A. SCHMOE, SINGLE, NEVAR MARRIED

("Borrower"). This Security Instrument is givea to
MORTGAGE BANCORP SERVICES
which is organized and existing under the laws of ~ THE STATE of ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, TLLINOIS 60067
(" Lender"). Borrower owes Lender the principal sum of

cne Hundred Nine Thousand Two Hundred and
no/100 -— Dollars (U.S. $  109,200.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Secarily Instrumnent (*Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1,7 2026
This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by the Mote, with interest, and all renewals.
extensions and modifications of the Note; (b) the paymeat of all other sums, with intercat, »2vanced under paregraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveant. nd agreements under this
Security Instrumeat and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; ta Lender the following
described property located in COOK Caunty, Illinois:

UNIT GFE IN 549-551 WEST BELDEN AVENUE CONDOMINIUM, AS DBELINEATED ON 2

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PHE EAST 50 FEET OF THE NORTH 19 FEET OF LOT 31 AND THE EAST 50 FEET OF LOTS

32 TO 35 IN SUBDIVISION OF BLOCK 1 IN LAY'S SUBDIVISION OF BLOCK 12 IN CANAL

TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, BAST OF

THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 87117136, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CCOR COUNTY,

ILLINOIS.

. PIN 14-33-111-063-1002 .
which hag the address of 549 W. BELDEN AVENUE, UNIT GFE [Streat, City],
Illinois 60614 {Zip Code] {"Property Address");
iLLIN ingle Family-FNMA/FHLMC UNIFORM
Initiske: INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shull satisfy the Lien or take one or
more of the actions set fosth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafer erected on the
Property insured against loss by fire, hazards included within the tere *extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the Amounts and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage io protect Lepder's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair i8 economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econouyally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy, Instroment, whether or not then due, with any excess paid to Borrower. If Borrower abaadons the
Property, or does not apswor within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thes
Lender may collect the ius-rance proceeds. Lender may use the proceeds to repair or restore the Property or to pay fums
secured by this Security Instrursen, whether or pot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly zayments referred to in paragraphs ! and 2 or change the amount of the pryments. If
under paragraph 21 the Property is acynirel by Leader, Borrower's right to any insurance policies and proceeds resulting frem
damage to the Property prior to the acquisitio sball pass to Lender to the extent of the sums secured by thig Security Instrument
immediately prior to the scquisition.

€. Occupancy, Preservation, Maintenance 87.d Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property 25 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Prooerty a5 Borrower's principal residence for at least one year after
the date of occtpancy, unless Lender otherwise agrees in vritivg, whick consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's sontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to dsteriorate, or commit waste or. ths Property. Borrower shall be in default if any forfeiture
action or proceading, whether civil or criminal, ic begua that in Leude’s good faith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien created by this Securtty {ritrument or Lendar's security interest. Borrower may
curs guch a default and reinstate, as provided in paragraph 18, by causiug the a~tion or proveeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or leader's security smicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforwation or statements to Lender (or failed
to provide Lender with any muterial information) in connection with the loan evidenced 5y tae Nole, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as e principal residence. Jf thie Security Instrament is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirer tew ditls to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ard greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in che Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or regulations), thei i..nder may do and
pay for whatever is necessary 1o protect the valve of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by & lien which has priority over this Security Instrument, eppearing in coust, paying
reasonable attomneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraeb
7, Lander doss not have tc do s0. Ty

Any smounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by th}m
Security Instrament. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from llle)
date of disbursement at the Note rate and shall be payable, with interest, upon noticz from Lender to Borrower raquestm(gi
paymeat.

8. Mortgege Insurance. If Lender reqmred mortgage insurance es a condition of malnng the loan sacured by this SecunE’)
Tnstrument, Borrower shall pay the premiums raquired to maintain the mortgege insurance in offect. If, for any reason,
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated hesein or any other address Lender designates by notico to Borrower, Any notice provided for in thia
Socurity Instrument shall be deemed to have been givea to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Securiiy Instrument shall be governed by federal law and the law of the
jurisdiction in whick the Property is located. In the event that any provision or clause of this Securily Instrumeat or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givea effect without the conflicting pruvision. To this end the provisions of this Security Instrument end the Note are declared
to be geveruble.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Trausfer of the Preperty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pemson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all suns sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law ag of the date
of thig Security Instrument.

If Lender evcrcises this option, Lender shall give Borrower notice of acceleration. The notice shia!l provide a period of not
less than 30 days fra the dats the aotice ig delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I. Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Irstrumeat without further notice or demand on Borrower.

18. Borrower’s Riglt ‘o Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Inst-ament discontinued at any time prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for freustatement) before sale of the Property pursuant to sny power of sale contained in this
Security Instrumeat; or (b) entry of a judpmeat enforcing this Security Instrament, Those conditicns are that Borrower: (a) pays
Lender ail sums which then would be auz under this Security lnstrument and the Note 85 if no acceleration had occurred; (b)
cures any default of any other covenants or agrezments; (c) pays all expenses incurrad in enforcing this Security Instrument,
including, but not limited to, reasonsble attotiers" fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rignts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “'non reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if i acceleration had occusred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noe us a partial intarest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Rurrower, A sale may result in a change in the antity (kuown
a8 the "Loan Servicer”) that coliects monthly payments due under the Mo*s and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nots, If thore is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and ~pplicable law, The notice will state {be name and
address of the new Loan Servicer and the sddress to which payments shoulo be yade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the pressace. uss, dispozal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor eilow anyone else to do, anything affecting the
Property that is in violation of any Environmenta! Law. Ths preceding two seatences shill not apply to the presence, use, or
storage on the Property of small quantities of Hazardouz Substances that are generally recognized ‘o be appropriate i normal
residential uses and to mairtenance of the Property.

Borrower shsll promptly give Lender writtea notice of any investigation, claim, demand, law:. or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs o Environmental Law
of which Borrower das actual knowledge. If Borrower leans, or is notified by any governmeatal or regiialory authority, !hanJ
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly takd -}
all necessary remedial actions in accordance with Environmental Law. G

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazarcdous substances by‘J
Environments! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxxc‘. 5
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdioactive materials, As used in
this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located thatF.;
relate to health, safety or environmentsl protection.

-<Ab_ .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Indthain; M?

@R, -SRI mson.01 FageEofg Form 3014 9/90




UNOEEICIAL COPY

0G/8 DLOE W04 seostes  LOTOSE nnus-‘@

Y /////f'a’.".l'/.///.f'f.-"."J‘///.«’/////.f.////;'//,‘
‘5- 66/80/E0 a0 BOISSIBIOD A X
< siount] J0 aM1S 2NQAd AN X
S Assauydneys,0 "1%19°d

(4
JTvES TVIOIHHAO

. 2
ﬂ o9 N Petececcect (ICELLLLEEEEteceetit
— o1
L ‘\ .

9661 * ~ tyady jodep WI9T S ‘[¥98 [IOLH0 PUB PUWY AL JSPUR WONID)
“qu0) 108 raxon sesodind pue sosn o 20§ yo8 AEyUN[OA PUY Sl SIH ¥ JUALTLIET Pies O PAIGATIP pe pousts

- @R o poSpaimomion pue ‘aosiod ot A#p sy s alojeq parredds ‘quommnsuy Barofeso; ot 07 pequdsqns
(s)owu saoym (8)Dos: o] eares oI ©q 0f ewl 0} Bmomy AJrevosssd ¢

T Ty NacT a"”"_ ™\ {gONIS ‘OWHDS ¥ S¥IDA04 B
AJnuao Aqoasi] Op o1eIs pue Aunna yTes Jej pue U1 dfang Lo ® ¢ —yrhaegn ™)
5 ANmoy) 290 - ‘SIONTTH 40 ALVLS

FrovsTy 8 190008~

(1vag) (Teag)

J0mO1109-

{ag)

S I S

- JOWHOS ‘¥ SY7On0q

= '1/ %j E -SRI

"} VA PIPI0OAS PRTR J0MOI0F Aq pamooxa (s)epul Aue ul
P JUSRINIU] AILIN0oS SIE) UF PRUTEJLOD SJURISACO PUY sUe} O 0) sl pur sideooy Jomoiog ‘MOTEE ONINDIS A8

_ [A31ods] (8)290 1pry VA
JoprY SUIOH PUORS 39pry Yueusarosdur] yEy Jopry woorpeg
Jopry yowmAed A[Roamie] Jopry yuamdo]dAa(] Uf} peue(d iy AuemAsd pavnpiag
sapry Aroasy H@ Japry WMpTKOpUO) sapry viwy spquEnipy
1o epqeondds xooqD]
“Jrewmanst] Kiunoog R Jo 3red B clom (5)56pU 9T J1 88 JUSWNASTY ALMOSS SIY JO FIEHTUPLEY PUE HUYUSAS O
juows[ddns pue paowre [reqy pue oym Poyesodz0oUt oq [[RYS OPLI GoNS YIB3 JO SUIIDIAISE PUE SIUETIA0Y OI T aornusu] Lisudeg
ST M JoyreBo) PepIoORs PUE JAMOLIOg AQ PRINOIYS BI¥ AISPLS GIOM JO 8UO J] “JERMmAXSI] Apumag sy o) VDY P

Apsdard ot ot nondinexe peorsemon Jo IGTL [ SATEA JBMOLIOH PEASIY JO DATEA €T
: *8)500 DoTEPIOoal Aue Aed [(RyF Jomoslog “JamOLiog 0] 9Breqo JnomiM
@IS AJHNOOS SR S9pa[al [[YS J9PUS] JUSDININT] ALNKS SIY) £q Paimoas suns {[8 Jo yeorafvd vodp) -aswaRy “T¢
o ~SPLAD BT JO SISKI PUE 53] SKNLIOYE 3|EUCEE ‘0) PArun] Jou g ‘Smpnpmr T7
Lydeasesed s up papracid saipousas gy Jumaund uy pacmout s256dXD 8 PII0D 0F PO 2 [[BYS Sopua] *Burpoaciud
rgepPni Aq Juamnnsy LUmaes ST 95e[AI0) KBt PUW PUSNIRP SN JROYIM JOWILSU] ALMG ST 4G PAINSE
S oums g Jo oy w1 imdnd syEpsuR annbar dewm ‘wogdo £t 18 “Rpur] ‘anow Ayl W PYRAds aep AP AoRq o
g G’j’.'Juo PRIND 30U 81 JMBPP Y J1 *3MSOPAILH PUT DOPRIPIIN 0} ISMOLIOH JO INRPP SHEO AUB JO JNERP ¥ JO INIISHI-WOTL
N () om Suipsaoosd smenpl0) ous Uy 1396w 0) JGBU ) PUN COREREE 8 AR o) JBL oY) Jo Jamsaog MU0
" O soupmy peys aonow sy, *Kiedoag 9 Jo 3pes puv Suposooud EOIPR! £q AME0[AN0] TEIMAGIE AJL0g S Aq pamoRs
PUmS 33 JO UONVH{NE uj YNSI KPR 30NOU AP W Poyads 2P A 310J3q JO U YMEPP A MO 0) A} JE (P)
PUB {pamo 3¢ SN YNERP ) MM £q “Pmoiog o) Ganl 51 20g0u ) AJUP Y ) SEEp GF WETY 55 30U ‘8P B ()
ymejp ) o 0} patmbal nopde ap () YwERp o (8) :Azmads [rEYs 30N0e A, “ERAENO Lo sy aqENdde




g -

I By Y b

Loan # 10218153

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i8 made this 16th day of April , 1996 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Note to ‘

MORTGAGE BANCORP SERVICES
(the "Lender")

of the sam< date snd covering the Property described in the Security Instrument and located at:

549 W, BELDEN AVENUE, UNIT GFE, CEICAGO, ILLINOIS 60614
(Property Addreas]

- The Property inclules »mit in, together with an undivided interest in the common elements of, a condominium

project known as:

549=-5%1 WEST BELDEN AVENUE CONDOMINIUM
{Name of Condominium Project)

(the "Condominium Project”). It the ~wuers association or other entity which acts for the Condominium Project
(ths "Qwners Association”) holds (itle «o property for the benefit or use of its members or shareholders, the
Property also includes Burrower's intrres: in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. It uidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana agree as follows:

A. Condominium Obligations. Borrowe;-skall perform all of Borrower's oblipations under the
Condominivm Project's Constituent Documents. The-*<*sustituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projeci; (31} by-laws; (iii) code of regulations; and (iv) other
equivalent documeats. Borrower shall prompily pay, when due, s'i dues and assessments imposed pursuant to the
Constitueat Documents, ,

B. Hazard Insurance. So long as the Ownars Association maint:ins, with a generally accepted insurance
currier, 8 "master" or “blanket” policy on the Condominium Project which is satisfactory to Lender and whick
provides insurance coverage in the amounts, for the periods, and agains. li:e harards Lender requires, including
fire 2ud hazarde included within the term "extended coverags,” then:

(© Lender waives the provision in Uniform Covenant 2 for the mont'iiy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insyrance covarage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Uvmers Association
policy. ‘

Borrower shall give Lender prompt notice of any Japse in required hazard insurance covemze:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hercby assignad
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Bublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender. ~

MULTISTATE CONDOMINIUM RIDER-Single Femily-Fannis Mee/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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ADJUSTABLE RATE RIDER 1osn we. 10215183

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th dayof  April ,
1996 |, acd s incorporsied into and shall be deemed to smead and supplement the Morigage, Dead of Trust
or Security Deed (the "Security Instrumeat") of the same date given by the undessighad (the *Borrowe:") to secure
Borrower's Adjustable Rats Note (the *Nota®) to b
MORTGAGE BANCORP SERVICES
(the"Lender®) nf the same dats and cavering the property described in the Security Instrumeat and located at:

€49 W, BELDEN AVERUE, UNIT GFR, CHICAQO, ILLINOIS 60614
[Propenty Addrec]
THE NOT¢ LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 1!{F MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE

BORROWER'S 'IN¥SREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE "} BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumeat,
Borrowsr and Lender further covenant aid ajres a1 follows:

A. INTEREST RATE AND MONTHLY T4 CMENT CHANGES
'The Note provides for an initial interest rats of 5.875 %, 'The Nots providea for chenges in

the intares: rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CH/NGES

(A) Change Dates

The interest rate I will pay may change on the first day of “#ry , 1997 ,ardop that
day overy 12tk month thereafter. Each dats on which my interest ra's ‘old change is called & *Change Dats.”

(B) The Index '

Beginning with the first Change Date, my interest rate will be based oo o Index. The *Index” is tha weckly
aversge yield on United States Treasury securities adjusted to 2 constant maoiaty of 1 year, as made available by
the Federal Reserve Board. The most recent Index fignure available as of the daie 43 dsys before each Change Date
is called the "Current Index.™

If the Index is no longer available, the Nota Holder will choose a aew index which s basad upon comparsble
information. The Note Holder will give mo notics of this choice.

{C) Calculation of Changes o

Befors each Change Dats, tho Note Holder wilt calculate my new intorest rats by adding Two and saven
sighths percentage point(s) ( oo R .rﬁ'gl" ¢ A¥s 7)o the Current
Index. The Nots Holder will then round the result of this additios to the: " onb- EIghll: of one pe cv.iage point
(0.125%). Subject o the limits stated in Section 4(D) befow, Lhis rounded amount will be my new intorest rats until

the ngxt Change Dats,

MULTISTATE ADJUSTABLE RATE PIDER - ARM G-2 - Single Family - Fennls Mea/Fraddia Mao Unlform Inatrument
: Pagetof2 Form 3111 3/88
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The Note Holder will thea determine the emouat of the monthly payment that would be sufficicat to repay the
unpaid prineipal that 1 am expected to owe at the Change Date in full on the Masurity Date st my now interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly paymest.

{D) Limits on Interest Rate Changes
The interest mte T am required to pay at the first Change Date will not be greater than 7.875 %
or Jess than 3.875 %. Thoreafier, my intorest rate will never be incraased or decreased on

any single Cheage Date by more than two petcentage points (2.0%) from the rate of interest I havs besa paying foz
the preceding twelve months. My interest rato will never be greater thaa e’ %

(E) Effe_cve Date of Changes
My ncw izterest rate will become effective on each Chaage Date. [ will pay the amount of my new monthly

payment begiuning on the first monthly payment dats after the Change Date until the amount of my monthly
payment changes :yin.

(F) Notice of L o.iges ,

The Note Halder @l deliver or mail to me a notice of any changes in my intareet mis end the amount of my
monthly payment befors e affective date of any changs. The notice will include information required by law ta be
gch ::ine and also the it sud telephone number of a person who will answer aay quostion I may have vegarding

e police.
B. TRANSFER OF THE PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securi’y Instrument is amended to read as follows:

Transter of the Property or & Fenellcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or it's bexsficial intarest in Borrower is sold or transfarred and Borrower isnot s
natural person) without Leader’s prior wiitizo consent, Leader may, ot its option, require immediate payment in
full of all sums sscured by this ity Initrorcnl. However, this option shall not be exercised dy Lender if
exercise is prohibited by federal law as of the Cuio of this Security Instrument. Lendar also shall not exercise this
oplion if: {a) Borrower causes to ba submitted to Leiaey, information required by Lender to evaluate the intended
transferee as if & new loan were being made to the tnsferee; and (b) Leader reasonably determines that Lender's
security will not be impaired by the loan assumption and_ thit the risk of & breach of any covenant or agreament in
this Security Instrument is acceptable to Lender.

To the sxteat permitted by applicable law, Leadar may sadige 2 reasonable fee &3 a condition o Leuder's
coasent 2o the Josp assumoption. Lender may also reguire the tavisiaree to sign an sssumption sgreement that ig
acceptable 10 Lender and that obligates the transferee 1 keep all the ~romises and sgreemeats made in the Note ané
in thls Security Lastrumeat. Barrower will continue to be obligated under the Note and this Security Tnstrument
unless Lender releases Borrower in wriling. :

1 Lender exercises the option to require immediats payment in full, fcader aball give Borrower notice of
acceferation. The notice shall provide a period of not fess than 30 days from 1Ls date the notics is delivered or
malled within which Bortower must pay all sums secured by this Security [nstrurzct.- 1€ Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permittec by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms sod covenaats contaiary 32 this Adjustable

Rate Rider. f
{Seal)
DOUGLRS A. SCHMOE Borowst

(Seal)

-Borower

(Seal)
~Bomrower

(Seal)
-Borrow/at

Form 3111 3/80
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