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This Morigage prepared by: OAK BROZSIC BANK

1400 SIX EENTH STREET v
OAK BROCK, i\. 60621 i
Vi CRTGAGE

THIS MORTGAGE IS DATED APRRIL 19, 1396, between LEONARD A, GORDON and EMILY S. GORDON, HIS
WIFE, AS JOINT TENANTS, whose address ie 7936 ['OSTER ST, MORTON GROVE, I §0053 (referred fo
below as "Grantor"); and OAK BROOK BANK, whose addr.es ls 1400 SIXTEENTH STREET, 0AK BROOK, iL
60521 (referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor murtganes, warrants, and conveys fo Lender ali
of Grantor's right, itle, and interest in and to the following describec reel property, together with all existing or
subsequently erected or affixed buildings, Improvemenis and fixtures. all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluZing stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real risieay, including without limitation
all minerals, oil, gas, geothermal and similar matters, lacated in COOK County, State of lllingis (the "Real
Property”):

LOT 5 IN THE GROVES SUBDIVISION BEING A SUBDIVISION IN THE NG /SWEST 174 OF THE '

NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NOIT:4, RANGE 12, EAST (.

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or #s address ic commonly known as 7936 FOSTER ST, MORTON GROVE, IL 60053. The
Real Property tax identification number is 09-13-100~078~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commmercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortpape. Terms not
otherwise defined in this Morngage shall have the meanings attributed to such terms in the {Uniform Commercia
Code. Al references to dollar amounts shall mean amounis in lawful money of the United States of America. .

Credii Agreement. The words "Credit Agreement” mean the revolving line ot credit agreement dated April 19,
1996, between Lender and Grantor with a credit fimit of $54,000.00, together with all renewals of, extensians
of, modifications of, refinancings of, consofidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 19, 2001, The interest rate under the Credit Agreement s a variable
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interest rate based upon an index. The index currently is a.zsb% per annum. The interest rate to be applied
10 the outstanding account balance shall be at a rate equal to the lgﬁex.,‘_subject however (o the following
maximum rate. Under no circumstances shall the interest rate be more tharPthe lesser of 12.300% per annum

or the maximum rate allowed by applicable law. R
Existing indebtedness. The words “Existing Indebtedness” mean the Indebtedness described beiow in the
Existing Indebtedness section of this Mortgage. ey

Grantor, The word *Grantor” means LEONARD A. GORDON and EMILY S. GORDON. The Grantor is the
mortgagor under this Mortgage. :

B Guaramor'.., ‘The word "Guarantor” means and includeg without iimitation each and al of the guarantors,

sureties, and accommodation parties in connection with the Indebtedness.

improvements. . The word "improvements” means and includes without limitation all existing and future
improvements,” Zalldings, - structures, mobile homes affixed on the Real Property, facilitios, additions,
replacements and 0% 9r construction on the Real Property. -

indebtodnoss. The viord "indebtedness® means all principal and interest payable under the Credit Agreement
and any amounts exper.des or advanced by Lender to discharge caligations of Granter or expenses incurred
by Lender to enforce obliarticns of Grantor under this Mortgape, together with interest on such amoumnts as
provided in this Mortigage. Spocifically, without lmitation, this Morigage secures a revoiving line of credit
and shall secure not only the anount which Lender hes presenily advanced to Grantor under the Credit
Agreement, but also any future sméunts which Lander may advance to Grantor under the Credit
Agreement within twenty (20) years tram the dete of this Mortgage to the same extent as if such future
advance were made as of the dete of tha axecution of this Morigage. The revolving line of credd
obligates Lender to make advances to Gramor so long as Grantor compiles with alt the terms of the
Credit Agreement and Reisted Documents. Su:h tdvances may be made, repaid, snd remade from time
to time, subject to the limiiation that the total outanding balance owing at any one time, not including
finance charges on such balance at & fixed or varist«e 7ale or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amcurds expended or advanced as provided in this

~ parsgraph, shall not exceed the Credit Limit as provided in the Credit Agreement. R ia ithe intention of

Grantor and Lender that this Morigage secures the balance outraiding under the Credit Agreement from

time to tima from zero up to the Credit Limit as provided above and any intermeiiiste balance. At no time
shalt the principal smount of Indebledness secured by the Mortgue, not including sums advanced to

protect the security of the Morigage, exceed $256,000.00.
Lender. The word *Lender” means OAK BROOK BANK, its successors ant assigns. The Lender is the

mortgagee under this Mortgage.
Morigage. The word "Mornpgage" means this Morigage between Grantor and Linder, and includes without
limitation all assignments and security interest provisions reiating to the Personal Prupe.v and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, ‘210 other articles of

personal property now or hereafter owned by Grantor, and now or hereafter attached or wS:ed to the Real
Property; togethar with ali accessions, parts, and additions 19, all replacements of, and alt substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Praperty. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words “Felated Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or hereafter

existing, exacuted in connection with the Indebtedness.
Rents. The word "Rents™ means ail present and huture rents, revenues, income, issues, royalties, profits, and
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’ other benefits derived from the Propenty.

i$ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
"y AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2)
5 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
% DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
" SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE i$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay ta Lender all
amounts secured by this Mortgape as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgaqe.

POSSESSION A, MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall e qoverned by the following provisions:

Possession anit 2ize, Until in default, Grantor may remain in possession and control of and operate and
manage the Fropeity.and collect the Rents from the Froperty.

Duty to Maintain. Granior shall maintain the Property in tenantable candition and promptly perform aif repairs,
replacements, and mairierance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
threatened release,” as uses 'n this Mortgage, shall have the same meanings as set foith in the
Comprehensive Environmental F:ec‘aanse. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA), the-Superfund Amendments and Reauthorization Act af 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous M tericls Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.€.C, Section 6801, et se’ﬁi’ or other applicable state o Federal laws,
rules, or regulations adopted pursuant to_ry: of the foregoing. The terms “hazardous waste” and "hazardous
substance® shall also include, without limitafiur; petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warreivs to Lender that: (a) During the perlod of Granter's ownership
of the Property, there has been no use, generstion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ar sut star.ce b%/ any person on, under, about or from the Property;
() Grantor has no know edage of, or reason 1o beiicvs that there has heen, except as previously disclosed fo
and acknowledged by Lender in writing, () any us2-¢aneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or-substance on, under, about or from the Propevt“.by
any prior owners or occupants of the Propergr ar (il any ar.twl or threatened litigation or claims of any kind
by ary person relating to such matters; and (c) Except ‘a5 nreviously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, contractor,-agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reler.se any hazardous waste or substance on
under, about or from the Praperty and (i) any such activity chall be conducted in compllance with all
applicable federal, state, and local taws, regulations and ordinances: *f‘.:‘tuding without limitation thase laws,
reguiations, and ordinances described above. Grantor authorizes Lendzr and its agents to enter upon the
Property to make such Inspections and lests, at Grantor's expenss, &s Lender may deem %ggopriate to
determine compliance of the Property with this section of the Mortgage. “/iny ingpections or b made by
Lender shall be for Lender's purposes anly and shall not be construed to crea’e any resronsnbiii or fability
an the part of Lender to Grantor or to any other person, The representations and warrantiee contained herein
are based on Grantors due diligence in investigating the Property for hazar¢ous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against-iiicter for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and ™ ()
agrees to indemnify and hold harmless Lender against any and all claims, losses, Yabilities, damages
Pena!ties. and expenses which Lender may directly or indirectly sustain or suffer resufting om a breac of
his saction of the Mortgage of as a consequence of any use, gereration, manufacture, Sturage, disposal,
release of threatened releage occurring prior to Grantor's Gwnership or interest in the Property, w elher or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obli%ation to Indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall nct cause, conduct gr permit any nuisance nar commit, permit, or suffer any _

stripping of or waste on or to the Property or any portion of the Propeny. Without limiting the generality of the
torePoing. Grantor will not remove, or Eram 10 any other party th
{inciuding oil and gas), sail, gravel or roc

6 right 10 remove, any timber, minerals(
products without the prior weitten consent of Lender. g

Removal of Improvements. Grantor shall not demoiish or remove any Improvements from the Real Property (.
without the prior written consent of Lender. As a condition to the remaval of any Impravements, Lender rnagtj
e

require Grantor 10 make arrangements satisfactory to Lender to replace such improvements  wit
Improvements of at least equal value.

Lender's Right lo Enter. Lender and its agerits and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

\ance with Governmental Requirements. Grantor shall prompily comply with all iaws, ordinances, and
reguiations, now or hereafter in effect, of all governmantal authorities applicable to the use or gccupancy of the

o
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Property. Grantor may contest In good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate apFeaJs. 80 iong as Grantor hes notified Lender in writing prior t¢
as, in Lender's sofe opinion, Lender's interests in the Property are nat jeopardized.

dain‘? 80 and s0 Iong g}{
Lender may require Grantor to post adeguate security or & surety bond, reasonably ory 10 Lender, to

- protect Lender's interest,
Duty fo Protect. Grantor agrees neither (G abandon nar leave unattended the Property. Grantor shall do all
- other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary i0 pretect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatety due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Praperty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiai or equitabie; whether voluntary or
Invaluntary; whetrer by outright sale, deed, instaiment sale contract, fand contract, contract for deed, leasehoid
interest with @ term reaier than three (3) years, isase~option contract, or by sgle, assignment, or transfer of any
neneficlal interest in «r 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Rewl Property imerers, )if any Grantor is a cosporation, partnership or limited liability company, transfer also
includes ary change in ow:arship of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited Hiability company intareats, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prolibited by federal Jaw or by ilinoig law.
YAXES AND LIENS. The foliowing @invisions relating to the taxes and liens on the Property are a parn of thig

Mortgage.
Payment. Grantor shall pay when dur (and In all events prior to delinquency) all taxes, payroll taxes. special
taxes, asseasmerts, water charges aid sewer service charges levied against or on account of the ﬁroneny,
and shall pay when due all claims for work done on or for services rendered o material furnished to the
Property. Grantor shall maintain the Pro‘eﬁg free of all liens having priority over or equal to the imterest of
Lender under this Mortgage, except for {ﬁa Par, of taxes and assessments not due, except for the Existing
indebtecnens referred to below, and except as ¢ iherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, ar claim in connection witn a good
faith diepute over the obligation to pay, s0 long as {.anrisr's interest in the f’ropeny is net dized, If atien
ariges or is filed as a resuit of nonpayment, Grantor ahull within fifteen (15) days after the lien arises or. If a
lien I8 filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the ilen, or if

uested 'by Lender, deposit with Lender cash or a sumsient corporate surety bond or other security

r

safisfactory to Lendar in an amount sufficient to discharge the lon gtus anY costs and attorneys’ fees or other

charges that could accrue ag a result of a foreclosure or sawe under the lien. In any contest, Grantor shall
ment hafore enforcement againgt the Property.

defend #tseif and Lender and shall satisfi{ any adverse Judg : t
Grantor shall nama Lender ag an additional obligee under ary surety bond furnished in the confest

proceadings.
Evidence of Payment, Grantor shalt upon demand furmish to Lender sastactory evidence of nayment of the
1Bxes o assessments and shall authorize the appropriate governmental officiz to deliver to Lender at any time

a written statement.-of the taxes and assessments against the Froperty.

Notice of Construction. Grantos shall notify Lender at least fiteen (15) daye tieiore any work is commenced,
any services are furnished. or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, Cr materals and the cost exceeds
$25.000,00. Grantor will' upon request of Lender furnish to Lender advance assurancer stusfactory to Lender
that Granter can and will pay the cost of such improvements.

aﬂoggénw DAMAGE INSURANCE. The following provisions relating to insuring the Properiy. 872 a part of this

e.

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
Improvements on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shali be written by such insurance comganies

and In such form as may be reasonably acce‘ptgble to Lender, Grantor shall defliver to Lender certiticates of
ation that coverage wilt not be cancelled or diminished without 2

caoverage from each insurer contalnh}‘g a sﬂ%u ]
minimurm of ten (10) days’ prior written notice 1o Lender and not containing any disclaimer of the insurer's
liabitity for failure to q_lve such notice, Each insurance policy aiso shall include ari endorsement providing that

coverage In favor of Lender will not be im?aired in any way by any act, omissicn or default of Grantor or any
any time become located in an area designated by the Director of

other person, Should the Real Propertg a
the Federal Emer eggg Maragement Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal F| insurance, to the extent such insurance ie required by Lender and is or becomes

available, far the term of the foan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avallable, whichever is less.

Ap?lica!lon, of Proceeds. Grantor shall proeng)tlg nu‘t’i(% Lander of any loss or damage to the Property if the

st s $25,000.00. Lender may make proof of ioss if Grantor fails to

tr is imlpaired, Lender may, at its

any iien affecting the Property.

mated cost cf repair ot replacement exce y
do so within fifteen (15) days of the casualty. Whether or not Lender's securi
election, apply the proceeds to the reduction of the indebtedness, payment o
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or the restoration and repair of the Property. f Lender elects 1o apply the proceeds to restaration and repair,
Grantar shall repair or replace the damaged or destroyed Improveménts in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 da'ys after thelr receipt and which Lender has not committed to the repair or
restoration of the Croperty shall be used firet to pay any amount owing 1o Lender under this Morgfage. hen to
Prepa‘y accrued interest, and the remainder, if any, shall be applied to the principal baiance of the
p%gggoe%?gg?ér If Lender holds any proceeds after payment in full of the Indebiedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
oprovisiong of this Martgage, or at any foreclosure sale of such Property.

Compliance with Existing indebledness. During the period in which any Exigting Indebledness described
below is in effect, compliance with the insurance provisions conlained In the instrument evidencing such
Existing Indehiadness shall constitute compliance with the insurance dprovlsions undar this Mortgage, to the
extent compnan.e with the terms of this Mortgage would constitute a duplication of insurance requirement. Ji
any proceeds fum the insurance become payable on loss, the provisions in this Morigage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndabtedness.
EXPENDITURES BY LEWZER, If Grantor fails to comply with any provision of this Mortgage, including an
obligation to maintain Exisiing indebtedness in good stangi%g as rquirgd below, or if an act?oz? or roceed?n%ig
commenced thal would materiziy affect Lender's Interests in the Property, Lender on rantor's behalf may, put
gnall not be required to, take drv-aciion that Lender deems appropriate. Any amourit that Lender expends In so
daing will bear interest at the rate prewided for in the Credit Agreemant from the date incurred or paid by Lender to
the date of reggrment by Grantor. Al e.ich expenses, at Lender's aption, will ae be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with an installment Payments
to become due during either (i} the term «r awy applicable insurance policy or (i) the rema ning term of the Credit
Agreement, or Rsc) be treated as a balican nayment which will be Gue and payable a the Uredit Agreement's
maturity. This, ortgage algo will secure puyrent of these amounts. The rights Frovided for in this paragragh
shall ba in addition to any other rights or any remedies 1o which Lender may be ent tled on account of the default,
Any such action by Lender shall not be construea 48 curing the default so as to bar Lender trom any remedy that
i otherwise would have had. _
m?mgw; DEFENSE OF TITLE. The following provisiors relating to ownership of the Property are a part of this g
ortgage.
Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other tian those set farth in the Real Property description
or in the Existing Indebtedness section below or in any title«n,urance policy, title report, or final fitle opinion
issued in favor of, and accepted by, Lender in connection vtk this Mortgege, and  (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgags © Leader.

Defense of Title, Subject to the exception in the para‘ﬂraph above, Gientor warrants and will forever defend
the title to the Property against the lawful claims of all persons. n (ko evant any action or praceeding is
commenced that questions Grantor’s title or the inerest of Lender undar..bis Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the ncminal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the preceeling by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instrunanis as Lender may request
from time to time o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usa of the Property compiies with
all exigling applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedres? {the "Existing
indebtedness”) are a part of this Montgage.

Existing Lien. The fien of this Mortgage securin? the Indebtedness megr be sgccndaal and inferior ta tne lien
securir(sa_g émyment of an axistin lination fo NORTHERN TRUST BK ORARE N.A. described as:
MORTGAGE LOAN DATED MAY 23, 1991 AND RECORDED JUNE 26, 1991 AS DOCUMENT NO. 91312755,
The existing obligation has & currgnt principal balance of proximately $202,000.00 and is in the original
Princlp_ai,amoum of $215,000,00. Grantor exprasair covenants and agrees 1o pay, or see to the payment of,
he Existing indebtedness and to prevent any default on such indebtedness, any default under the instruments o)
evidencing such indebtedness, or any default under any security documents for such indebtedness. ey

B No Modification. Grantor shall not enter into any agreement with the holder of any mort?age. deed of trust, or . £« S

- ather security agreament which has priority over this Mortqage by which that agreement is modified, arended, £

. axtended, or renewed without the prior written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender. s S

CONDEMNATION. The follawing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcaiion of Net Proceeds. If all ar any part of the Property is condemned by eminent domain proceedings N

of I} an); Froceeding or purchase in lieu of condemnation, Lender may at its election require that all or any o

rtfon of the net eProceeds of the award be applied to the indebledness or the repair or restoration of ihe i
proceeds of the award shall mean the award after payment of all reasonable costs,

s ,n—;......‘.
[ A R

roperty. The n

expenses, and attornays’ fees incurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation (s filed, Grantor shall promptiy notify Lender In writing, and
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Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal n?any in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the procesding by counse! of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such Instruments 48 may be requested by it from time to time to permit such

participation.
(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

ralating to governmental taxes, fees and charges are a part of this Montgage:

Current Taxes, Fees and Charges. Upon raquest by Lender, Grantor shalt execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfact and continue
Lander's lien on the Real Praperty. Grantor shall reimburse Lender for all taxes, as described below, t

with all expenses Incurred In recording, perfecting or continuing this Mortgeﬁge, including without limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constiiute taxes to which this section applies: (2) & s&ec;ﬁgﬁtggﬁup& tgri‘s éy;g& of
ific 1 oF

Mongage or upor-alt or qenJ part of the indebtedness secured by this Mon%g?; )
which Grantor ¥ avthorized or required to deduct from payments on the Indebtedness secired by this of
Mortgage; (c) a e on thie type of Mortgage chargeable aqamst the Lender or the holder of the Credit

Agreemant; and éa) a-apecific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Gramtur:
Subsequent Taxes. ‘[i-arny tax to which this section applies is enacted subsequent to the ggtned gff ‘;‘h;s

Mortgage, this event shall hay the same effect as an Event of Default (as defined helowi. m% Lender g
ess Grantor

axercise any or all of ite avaiahia remedies for an Event of Default as provided below unie
) contests the tax as provided above in the Taxes

{a) pays the tax before it becom:s.definquent, or #; _
iens section and deposits with-Lender cash or & sufficient corporate surety bend or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
gecurity agreement are a part of this Mortgage.

Security Agreement. This Instrument shall coristitute a security agreement to the extent any of the Praperty
constitutes fixtures or cther personal property, any-wander shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security interest. Upon request by Lender, Grantor shall axecute financing statements and take whatever
otner action is requested by Lender to periect and cotinle l.ender's sacurity interest in the Rents and
Personal Property. in addition o recording this Mongage in the real property records, Lender may, at any
time and without further authorization from Grantor, file execited counterparts, capies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall agse.n%ie the Personal Property in a manner and
at a place reasonably conveniert 10 Grantor and Lender and maks it #.dilable to Lender within three (3) days

after receipt of written demand from Lender.
party), from which information

Addreas2s. The mail{n? addresses of Grantor (debtor) and Lender {secur’a
concernlnF the security Interest granted by this Mortgage may be obtained (eacn as required by the Uniferm
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating i fivther assurances and

attorney~in-~fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Granto, vill make, execute
and deiiver, or will cause 0 be made, executed or delivered, to Lender or to Lender's desipnee, and when
requesied by Lender, cause to be filed, recorded, refiled, or rerscarded, as the case may by, a1 such times
and In such offices and places as Lender may deem approoriate, any and all such morigages, 4267 of frust,
gecurity deeds, security Agreements, financing statements, continuation statements, instrumers ! further
assurance, certificates, and other documents as may, in the scle opinion of Lender, be nec oryscirable
in order to effectuate, complete, perfect, continue, or preserve (8) the obligations of Grantor under ti.a Credit
Agresment, this Morigage, and the Related Documents, and (b) the liens and security interests created Ly tis
ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited Dy law o
agreed 1o the contrary by Lender in writing, Grentor shalt reimburge Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Aﬁamer—ln—Fact. If Grantor fails to do any of the thin?s referred to in the preceding paragraph, Lender may

do 8o for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender ag Grantor's attorney-in-fact for the purpose of making. executing, dellverin?.
filing, recorging, and doing all other things as may be necessary of desirable. in Lender’s sole opinion, 10

accomplish the matters referred {0 in the preceding paragraph, ‘
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, ang

otherwise performs all the obII?aﬂons imposed upon Grantor under this Mortgage. Lender shall execute an
sfaction of this Mortgage and suitable statements of termination of any financin

= statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor wili pay,
_ ﬁerrnmed by applicebie iaw, any reasonable termination fee as determined by Lender from time 1o time. i,
OWeVver, gg/mant is made Ly Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness ana thereafter Lender is forced to remit the amount of that payment (a) to"Grantor's trustee in
hankruptcy or to any similar parson under an¥ federal or stale Iqankrzg&cy law or law for the relief of debtors, (b}
by reason of any jucgmant, gecree or ordar of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (¢) by reason of any settiement or comprise of any claim made by Lender with any
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claimant (including without limitation Grantar), the Indebtedness shall be considered unpaid for the purpose of
< enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as tive case
may be, notwithetanding any cancellation of this Mertgage or o} any note or cther instrument or agreement
evrdencl'ng the Indebtednass and the Property will continue to secure the amount repaid ar recavered to the same

i axtent as If that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of defauit ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepregentation at any time in connection
with the credit fine account. Thie can include, for exam'Pie. a falge statement about Grantor's income, assets
liabliities, or any other aspects of Grantor's financial condition. (b} Grantor does not meat the repayment terms of
the credit line account. (cl) Grantor's action or Inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for exampie, failure 10 malntain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable ont the account, transfer of title or
sale of the dwelling, creationt of a lien on the dwellin without Lender’s permission, foreclosure by the hoider of
another Hen, or th2 use of funds or the dwelling for prohibited purposes.
RIGHTS AND HENCDIES ON DEFAULT, pon the occurrence of any Event of Defautt and at any time thereatter,
Lender. at its optica, may exercise any ona or more of the following rights and remedies, in addition to any other
rights or remedies piov.dad by law: :

Acceleraie Indet’cdre=s. Lender shall have the right at its option without notice to Grantor to declare the

entire indebtedness irindiately due and payable, including any prepayment penalty which Grantor would be

required to pay. ‘

UCC Remedles. Wilh resprctto all or anr part of the Personal Property, Lender shall have all the rights and

remedies of & secured party undsr the Uniform Commercial Code.

Cotlect Rents. Lender shall have fie right, without notice to Grantor, 10 take possession of the Property and

collect the Rents, l_ncludlngi amounts st due and unpaid, and apply the net praceeds, over and abgve
Lender’s costs, against the Indebtedress. In furtherance of this right, Lender may require any tenant or other

user of the Pr%pe:}( to make paymenis i rent or use fees directly to Lender. if the Rents are coliected by
rantor urrevocablyh designzies Lender as Grantor's attorney-in-fact to endorse Instruments

Lender, then
eived in payment thereof in the name of Cranfor and to negotiate the same and collect the proceeds.

rec

PaYments by tenants or other users to Lender i response to Lender's demand shall satis(?r the obligations for
which the payments are made, whether or nJt eny proper grounds for the demand existed. Lender may
exercise fts rights under this subparagraph either {n person, by agent, or through a receiver.

Mortgagee (n Possession. Lender shall have the rignt io be placed as mortﬁagee In possession or to have &
recelver appointed to take possession of all or any pari « the Propenty. with the power 1o proect and preserve
the Property, 1o operate the Pror.)eng precedlng toreclosu-e J: sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of ths :aceivershig. againgt the Indebtedness. The
mortpagee in ;mssession or receiver may serve without bane, Iif permitted by law. Lender’s right to the

intinent of a racelver shall exist whether or not the Jpparent value of the Property exceeds the
Indabtedness by a substantial amount. Employment by Lendsr shel nit disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of

the Property.

Deficiency Judgment. [t permitted by applicable law, Lender may obiain a judgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts recsived from the exercise of the
rights provided in this section,

Other Remediea. Lender shali have all other rights and remedies provided in thir WAortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereDy walvea any. and all rignt to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to e ali or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be enttled to bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasanable notice of the time and dplace of any public sale of the
Perscnal Property or of the time after which any private sale or other Intended disposition of the Personai
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days belore the time of
the saie or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall nott_.:
constitute a waiver of or prejudice the '3 rights otherwise to demand strict comFl}ance with that provigion{::
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any atherl
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this¢
tdortgage after failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise its,* ,
remedies under this Mortgage. ¢
Attorneys’ Feea; Expenses. If Lender institutes any suit or action to enforce any of the terms of thiq&;
Mortgage, Lender ahall be entitled to recover such sum as the court may adjudge reasonable as attorneys 2y
foes at trial and on any appeal. Whether or not any court action is involved, al reagonable expenses incurred
by Lender that in Lender's opinicn are necessary at any time for the protection of its interest or the
enforcement of its rights shall became a part of the Indebtedness payable on demand and shall bear Interest
from the date of exf;enditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitatian, hawever subject to any fimits under applicabie taw, Lerder's
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attorneys’ fees and Lender's legal expenses whether or not there i8 a lawsuit, including attorneys’ fees for
bankruptc? proceadin n[Iru:!udlng;; efforts to modify or vacate any automatic stay or injunction}, s and
any anticlpated post-judgment collection services, the Cost o searching records, obtaining title repons
{lncludigg foreciosure reports), surveyars' reports, and appraisal fees, and tile insurance, fo the extent
ﬁ%rm_itt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. inciuding without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be Ge sent by telefacaimilie, and shall
be eMective when actually delivered, or when deposited with a nationaliy recognized gvernight courler, or, if
mailad. shall be deemed effective when depasited in the United States mall first class, certified or registered mail,
postage prepald, directed to the addresses shown near the b?‘%mning ot this Mortgage. Any party magf change its
address for notices under this Mortgage by giving formal wriiten notice to the other parties, specilying that the
Furpose of the natice (s to change the party's address. All capies of notices of foreclosure from the cider of any
len which has prionity over this ortglage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For nuace purposes, Grantor agrees to keep Lender Informed at all times of Grantor's cufrent address,

MISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgage:

Amendments. Tair Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the puruss as to the matters set Torth in this Mortgage, No alteration of or amendment 10 this
ortigage shall be e¥aziive uniess given in writing and signed by the party or parties sought to be charged or

bound by the alteration cr.amendment.

Applicable Law. This Murtasge has been deilvered to Lender and accepted by Lender in the State of
iilinols. This Mortgage snall b2 governed by and construed in accordance with the taws of the State of

Iifinols.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used ta intt-a;'prer!t9 or deﬂr?a the provigiung of this Mogggge. P s oy

Me;?er There shall be no merger of the Iterest or estate created by this Morigage with any other interest or
estale in tha Property at any time held by o for the benefit of Lender in any capacity, without the written

consent of Lender.

Muitiple Partles. All oblipations of Grantor underinic Mortgage shall be joint and several, and all references

to Grantor shall mean each and every Grantor. Tnis means that 2ac of the persons signing below i
responsible for all obligations in this Mortgage.

Severabillty. If a court of competent jurisdiction finds-any provision of this Morigage 10 ve invalid or
unenforceable as to any person or circumstance, sucii nLang shall not render that provision invalid or
unenforceable as 0 any other persons or circumstances. ««fhasible, any such offending ugrovlpion ghall be .
deemed o De modified to be within the limits of enforceability or validity; however, if the offending provision :
cannot be so modified, it shall be stricken and all ather provisions - this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Marigage on transfer of Gramtor's interest

this Mortgage shall be binding upon and inure to the baneflt of the pemier. their successors and assigns. it
ownerghip of the Property becomes vested in a peroon other than Grantcr, Lender, without notice to Grantor

may deai with Grantor's guccessors with reference to this Mortpage aiid ‘the Indebtedness by way ot
forbearance or extension without releasing Grantor fram the obligatione of this Mortgage or ligbility under the

Indebtedness.
Time Is of the Essence. Time ie of the essence in the performance of this Mortgege.

Waiver of Homestead Exe n.  Grantor hereby releases and waives all righee and benefits of the
homestead exemption laws of the State of lilincis as to all indebtedness sacured by this Mongage,

Walvers and Consents. Lender shall not be deemed to have waived an:{- rights under this Wongage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay o omigsion on the
part of Lender in exerc slng]an right shall oparate as & waiver of such right or any other right. A waiver by
any party of 8 Provision of this Morigage shall not constitute & walver of or prejudice the pasty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rig‘h_ts or any of
- Grantor's obligations as to any future transactions, Whenever consent by Lender is required in this Mortgage,

N the granting of such consent F Lender in any instance shall not constitute continuing consent to subsequent
2D instances where guch consent Is required.
o
!
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

)

g,."ﬁn

EMILY 5. GO

STATEOF T L& Zveie FOFFICIAL SEAL'

- Brad P McDowell -
NQTARY PUBLIC, STATE OF ILLINO!
M COMMISSION EXPIRES 3/19/97

COUNTYOF A v/AH 64

s it
On this day before me, the undersigned Notary Public, narsonally appearsd LEONARD A. GORDON and EMILY

5. GORDON Yo me known to be the individuals desciibea in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volurary act and deed, for the uses and purposes therein

mentioned.
Given under ry hand and official seal this <~ ae? day of _ Jr7 % =% , 19 36,

oy Al 7 /2:72“ Residing at

Notary Public in and for the State of ___< ¢ £ =~ o

My commission expires -3 /4/ 5 /§ 7

e
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