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THIS MORTGAGE ("Security Insireardi”) is given ol APRIL 17, 1996 . The mortgagor is

VIVIAN L BROUSSARD, NOW KNOWN AS VIVIAN L BROUSSARD
FOLEY MARRIED TO JAMES H(FILEY JR.

{"Borrower™). This Security Instrument is given 10
STANDARD FEDERAL BANK FOR SAVINGS

which is orgapized amd existing under the laws ol THE LNITED STATES OF AMERICA . and whose

address is 4192 S, ARCHER AVE, CHICAGO, I[tLINQIS 60632
{"Lomine"). Borrower owes Lender the principast sum of

THIRTY TWO TROUSAND DOLLARS & NO CENTE
Doftars (1.5, $ 32,000.00 ).

This debt is evidenced by Borrower's note dated Ihe same dute as this Security Instrument ("Note"), which provides for 8
monthly payments. with the full debt. if not paid earlier. due and payable on daY. 1, 202¢ C N
This Security lastrument secures to Lender: (a) the repaymient of the debt evidenced by the Node, with interest, and all renewals, ()
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 0
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenaras and agreements under thisgy
Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and conveyio Lender the followingd
described property focated in COOR Couaty, 1ilinoiske
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION A

PIN #20-24-404-028-1031

MAILING ADDRESS OF THE MORTGAGEE FOR PURPOSES OF ALL NOTICES UNDER
THE CONDOMINLUM PROPERTY ACT 15:

STANDARD FEDERAL BANK FOR SAVINGS

800 BURR RIDGE PARKWAY, BURR RIDGE, IL 60521
.;FNJ
sy

which has the address of 6700 S CRANDON AVE UNIT 11C CHICAGOD lSlrcchiwl-;—’.
Yilinois 60649 {Zip Coie]  ("Property Address"); -~
ILLINOAS ;Spagle Family-FNMA/FHLMC UNIFORM e
...u.u%@, INSTRUMENT Form 3014 9/90 , I
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71 this Security justrument, Lender may give Borrower a notice identilying the lien, Borrower shatl sitisly the lien or take one or

" more of the actions sct forth above within (0 days of the giving of netice.

- 5. Hazard or Property Insurance. Burrowsr shall keep the improvements now existing or hereafler erected on the

J} Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, including

;" floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

+ which shall not be unreasonably withheld. T Borrower fuils 10 maintain coverage described above, Lender may, at Lender’s

} option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

{3 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgoge clause. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender it receipis of
paid premiums and rencwal notices. tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of {oss if not made promptly by Borrower,

Unigss Lender and Borrower otherwise agree in writing. insurance preceeds shull be applied to restoration or repair of the
Property damaged, if the testoration ar repair is economicaily feasible and Eender's seeurity is not lessened, If the restoration or
repair is not ceonopically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securyy Instrument, whether or not then due. with any excess paid 1o Borrower. I Borrower abandons the
Property, or does not answer.within 30 days o notice from Lender that the insurance carrier has offered to sctde a claim, then
Lender may collect the instrzace proceeds. Lender nugy use the proceeds to yepair or sestore the Property or to pay sums
secured hy this Security Instruthescowhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shafl not cxtend or
postpone the due Jate of the monthl-payments referred to i paragraphs | and 2 or chapge the smoont of the payments. If
under paragraph 21 the Property is acquied by Lender, Borrower's right o any msurance policies and proceeds resulting lrom
damage t the Property prior to the acquisition shal puss to Lender to the extent of the sums secured by this Security Instrament
immediately prior (o the acquisition.

6. Oveupaney, Preservation, Maintenance ard Protection of the Property; Borrower's I.mm Application; Leaseholds.
Borrower shall occupy, establish, and use the Property us Berrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy e “raperty as Borrower’s princspal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing,, which consent shihl not be unreasonably withheld, or unless
extenuating circumstanees exist which are beyond Borrowers eantral, Borrower shall not destroy, damage or impair the
Property, allew the Property to deleriorate. or conmit waste an-tie Property, Borrower shall be in default if any forleiure
action or procecding, whether civil er criminal, is begun that in Lew'er™s good laith judgment could result in forfeiture of the
Property or atherwise materially impair the Hen created by this Security Misiciament or Lender™s secarity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thesction or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrowar'sinterest in the Property or other material
impaiement of the Hen created by this Security Instrument or Lender's security itzrest, Borrower shall alse be in default if
Borrower, during the loan application process. gave materially false or inaccurate inforvation or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's oceupancy of the Properly as a principal residence. 15this Security Instrument is on a
Jeusehold, Borrower shall comply with all the provisions of the fease. 1T Borrower acquives feeditle o the Property, the
jeaseliold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properly. H Borrower fails to perform the covenants apel aygceements contained in
this Security Instrument, or thers is a legal proceeding that may significontly affect Lender’s rights in the-Rroperty (such as a
praceeding in bankrupicy, probate, for condemnation or forfeiture or w enforee fews or regulations), then-Lander may do und
pay for whatever is nceessary (o protect the value of the Prupcrly and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a len which has priority over this Sceurity Instrament, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so. '

Any amotints disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1hism
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from lhcc":
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower rcqucstingp
payment,

8. Mortgage Insarance. If Lender required martgage insurance s a condition of making the loun secured by this Security 0
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, mé,‘;m "

mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
A',k‘ -
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Lender’s address stated Detein or any ather address Lender designates by notice 1o Borrower. Any notice provided for in this
Securily Enstrument shatl be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federdl faw and the law ofthe
jurisdiction in which the Property is focated. Iy the event that any provisicn or clause of this Security Instrument or jie Note
conflicts with applicable law. such conflict shatl not affeet other provisions of this Security Instrzment or the Note which can be
given effeet without the canflicting provision. To this end the provisions of this Seeurity Instrument and the Note ave dectared
to be severublz.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any intcrest in it
i sold or transferred (or if 2 heneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sumy secured by this
Securily Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exzreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of nol
less than 30 days<ropt the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17Sorrower fails w pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Secusity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. (€ Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security nstrumient discontinued at any time privr o the carlier of: () § days {or such other period us
applicable law may specily for painstatement) before sale of the Property pursuant (o any power of safc comained in this
Security Tnstrumient; or (b} emtry 24z judgment enforeing this Securily Instrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be duciunder this Security Instrument and the Note as i no acceleration had oceurred: (b)
cures any default of any other covenants s agreements; (¢} pays all expenses incurred in enforcing this Sceurity Instrunient,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action us Lender may reasonably require to assure
that the lien of this Security Tostrument, Lender srights in the Property and Borrower's obfigation to pay the sums secured by
this Security Instrument shall continue unchanged: Upan reinstatiement by Borrower, this Seeurity Instrument and the
obligations secured hereby shall remain fully effective i a0 acceteration had occurred. However, this right te reinstate shall
not apply in the case of acceleration under paragraph {7,

19, Sale of Note; Change of Loan Servicer. The Nate v a partial interest in the Note (together with this Security
Instrument) miy be sold one or more times without prier notice \odarrower. A sate may result in a change in the entity (knowo
as the "Loan Servicer”) that collects monthly payments due under tua Mote and this Seeurity Instrument There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 12w is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above widgpplicable law. The notice wii} state the name and
address of the new Loan Servieer and the address 1o which payments should Yo nide. The rotice will also contain any other
information required by apphicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, w2, disposal, storage, ot release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor sow anyore clse to do, anything alfecting the
Property that is in viotation of any Environmental Law. The preceding two sentences shall et apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized.to be appropiiate to normal
residential uses and to maintenance ol the Property.

Borrower slhiail prompily give Lender written notice of any investigation, claim, demand, lawsziborother action by any
governmental o1 cegulatory agency ot private pasty involving the Property and any Huzardous Substance’o: Snvironmentat Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or reguiatory authority, tha
any removat or ather remediation of any Hazardous Substasce atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordznce with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flwnmable or toxic petroleum products, foxic (22!
pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and radioactive nater ials, As used i i &
this paragraph 20, “Envitonmental Law"™ means federal laws and faws of the jurisdiction where the Property is located lh.u 4

relate to health, safety or environmental protection, i
ey
NON-UNIFGRM COVENANTS. Rorrower and Lender further covenant and agree as foliows: g
21. Acceleration; Remedies. Lmder shalf give notice to Borrower prior to accelerntion foltowing Burrower’s hremh :
of any covenant or agreement in this Security lnstrument {but not prier to acceleration under parngraph 17 unless .
\
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LEGAL RIDER

A =

UNIT 1i1C AS DELINEPZD ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOT 1 AND THE FAST 17 FEET OF LOT 2 IN FREDERICK H. BARTLETT'S
JACKSON PARK SUBDIVIZIOM OF THE EAST 1/2 {EXCEPYT THE SOUTH 333 FEET
THEREQF) OF THE WEST 1/3/'0F THE NORTH 1/3 OF THE NORTHEAST 1/4 OF
THE EOUTHEAST 1/4 OF SECTIDN 24, TOWNSHIP 38 NORTH, RANCE 14, EAST
OF THE THIRD PRINCIPAL MER.DIAN, IN COOK COUNTY, ILLINDIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY TELEGRAPH SAUYNJS AND LOAN ASSOCIATION: RECORDED
IN THE DFFICE OF THE RECORDER OF DEEDS OF CODK COUNTY: ILLINOIS A8
DOCUMENT NUMBER 22 813 839, TOGETHZR WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN CGOW COUNTY. ILLINQIS.

| DELIVER TO
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1700 gy of AFRIL . 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower”} to secure

Borrower's Note to
STANDARD FEDERAL BANK FOR SAVINGS

4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 (the “Lender"
of the same date and covering the Property deseribed in the Securily Instrument and tocated at:
6705 'S CRANDON AVE UNIT 11C CHRICAGO IL 60642

[Property Address|
The Property inciud.s o unit in, together with an undivided interest in the common elements of, a condominfum

project known as:
CRAADONMINIUM ON THE LAKE

[Nume of Condominiune Project]
(the “"Condominiuni Project”). /1 the owners association ar other entity which acts for the Condominium Project
(the "Owners Association™) holds title_to property for the benefit or ase of its members or sharcholders, the
Property also includes Borrower's itersst in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest. ‘

CONDOMINIUM COVENANTS.  'n nddition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covernaraand agree as follows:

A. Condominium Obligatiens. Borrowersiall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docuntents. The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projecr, i} by-laws; (iil) code of reguiations; and (iv} other
equivalent documents, Borrower shail promptly pay, whes Zas all dues and asscssments imposed pursuant (o the
Constituent Docurients.

B. Hazard Insurance. So long as the Owners Association raintains, with a generally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aganet fie hazards Lender reguires, including
fire and hazards included within the term "extended coverage," then:

(i Lender waives the provision in Uniformi Covenant 2 for thesmedithly payment to Lender of the
yearly premium installments for hazard insurunce on the Property; and

(11} Borrower's obligation under Unifarm Covenant 5 to maintain hazerd insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shiall give Lender prompt notice of any Japse in required hazard insurance coverzges.

In the event of a distribution of hazard insurance proceeds in liey of restoration or repair fellewing a loss lo
the Property. whether to the unit or 1o common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for applicution to the sums secured by the Security Instrument, with any excess paid to
Barrower.

C. Public Liability Insurance, Borrower shall take such actions gs may be reasonable o insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
caoverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia MaeiFraddia Mac UNIFORM INSTRUMENT Form 3140 HI80
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4 ADJUSTABLE RATE RIDER

L4 (1 Year Treasury Index - Rate Caps)
}I THIS ADJUSTABLE RATE RIDER is made this 17TH day of APRIL

; 1996 , and is incorporaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrumemt”) of the sume date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the "Noie") to
STANDARD FEDERAL BANK FOR SAVINGS
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

6700 S CRANDON AVE UNIT 11C CHICAGO 1L
|Property Address| ‘
THE WNTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWE4'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM hATE THE BORROWER MUST PAY.

60649

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made int the Security Instrument, )
Borrower arut Lender further coverant.and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ryee of 7.125 %. The Note provides for changes in
the interest rate and the monthly payments, as [iilows:

4. INTEREST RATE AND MONTHLY PAYME'v1 CHANGES

{A} Change Dates

The intorest rate [ will pay may change on the first dayof  MAY L, , 2001 ,andon that
day every 12th month thereafter, Each date on which my intereserate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rte will be based on an Index. The "Index" is the weekly
average yield on Uniled States Treasury sccurities adjusted 1o a consteat foaturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available us ofths date 45 days before cach Chonge Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indey” which is based upon comparable
information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rute by adding TWO AND

THREE QUARTERS percentage point(s} ( 2,75 %) to the Cuorrent
Index. The Note Holder will then round the resuit of this addition to the nearest one-cighth of cae-percentage point

(0.125%}. Subjact to the {imits stated in Section 4(D) below, this rounded amount wili be my new-iricrest rate unti
the next Change Date.

96YITOES6
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