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THIS MORTGAGE is made this < LSTH day of APRIL :
1696, between the Mortgagor, SCERATES M. TOPACIO AND JOCELYN O. TOPACLO, HIS WIFE, AS JOINT
TENANT S mmmmm e — i o --==~{herein **Borrower""), and the Morigagee, MOTOROLA EMFLOYEES CREDIT UNION

: ~ , & corporation organized and
gxisting under the laws of THE STATE 0~ LTLINOIS--= -- - i

whose address ic 1205 EAST ALGONQUIN ROAD., SCHAUMBURG, ILLINQIS 60196 — -
=== o e e e {herein *‘Lender'").

1

WHEREAS, Borrower is indebted to Lender in the principal svin of US. $30.000, 00=====mreomn=mmmmwessw mn oo s oo

which: Indebtedness is evidenced by Borrower's note dated APR L 15, 1936==—z=w=m=-- and extensions and renewalé
thareof (herein *Note''), providing for monthly installments of princizial ald interest, with the balance of indebtedness, if not soener paid, dug,
and payable on APRIL 13, 200]---we=m—mmmemnomm—essy = mmm———mm—— ‘ g

T0 SECURE to Lender the repayment of the indebtedness evidenced by thid Noix, with interast thereon; the payment of all other sums, wide c3
interest thereon, advanced in accordance herewith lo protect the security of this Mortgage; and the performance of the covenants and agreeme "

of Borrower herein contained, Botrower does hereby mortgage, grant ansl convey to Leviuer the following described praperty located in the Co ,_',.7“ g
of == oo m s s COOK ., Statg of inG#y - Xy M
B .
b &
LOT 54 IN CUTTER'S MILL UNIT ONE, BEING A SUBDIVISION-2F PART OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10( EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED
SEPTEMBER 5, 1984 AND KNOWN AS DOCUMENT NUMBER 27 242 102, "IN CNOK
COUNTY, ILLINOLS. (4o}
PERMANENT INDEX NUMBER: 07-17-315-001 , § v g
O

which has the address of 726 BROOKDALE DRIVE SCHAUMBURG  ~
(Stroat) {Cily)

filinois 60194 {herein ‘' Property Address');
[Zlp Gode)
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Jnterest, If Lander required mortpage insurance as & condition of making the taan secured by this Mortgage, Borrowsr shall pay the premiums

raqmred to maintain such insurance in effect until such time as the requirement for such Insurance terminates in accordance with Borrowar's and

{ender s written agreement or applicable law.

- Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional indebitedness

- of Borrower sacured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shali be payahie upon notice

i from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any

"Sction hersunder.

i 8. Inspection. Lender may make or cause to be made reasorable entries upon and inspections of the Property, provided that Lender shafl

| give Borrower notice pricr o any such inspection speclfying reasenable cause therefor related to Lender’s interast in the Property.

i~ 9. Gondemnation. The proceeds of any award or claim for damages, direst or consequential, in connection with any condamnation or other

‘"takmg of the Property, or part thereof, or for conveyanca in Yleu of condemnation, are hereby assigned and shall be paid to Lender, subject to the
terms of any mortgage, deed of irust or other sectirity'agreement with a lien which has priority over this Morigage,

10. Borrower Nof Released; Forbearance by Lender N6t a Walyer. Extension of the time for payment or modification of amortization of the
sums secured by this Martgage granted by Lender to any successor in interest of Borrower shail not operate 1o release, in any manner, ths liability
of the original Borrower and Borrowsr's succassors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend tims ior uayment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrosgr's successors in interest. Any forbearance by Lender in exercising any right of remedy hereunder. or otherwise
afforded by applicable law, sial pat be 2 waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assiga2 Srund; Joint and Several Liability; Go-signers. The covenants and agreements herein contained shall bind,
and the rights hereunder shall inure o, tha respective successors and assigns of Lender and Barrower, subject te the provisions of paragraph 16
hereof, Ail covenants and agreements of Sorower shall bs joint and several. Any Borrower who co-signs this Martgage, but does not execute the
Note, (a) is co-signing this Mortgage only«w mortpage, grant and convey that Borrower’s interest in thie Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the: Nrte 2r under this Morigage, and {c) agrees that Lender and any other Borrower hereunder may
agree o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modilving this Mortgage as 1o that Borrower’s interast in the Property.

12. Notice. Except for any notice required undar applcable law 1o be given in another manner, (a) any notice to Barrower provided for in this
Mortgage shall be given by delivering it or by malling such not'ce by sertilied mail addressed to Borrower at the Property Address or at suzh other
address as Borrower may designate by notice to Lender as providzy ierein, and (b} any nofice to Lender shail ba given by certifiad mail to Lender's
address stated herein or o such other address as Lender may designe:a Dy notice to Borrower as provided herein. Any notica provided for in this
Mortaage shall be deemed to have been given to Borrower or Lender when-qiven in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to i Mortgage shall be the laws of the jurisdiction in which the Property
is located. The foregoing sentence shall not fimit the applicability of Federal iz i0this Mortgage. i the event that any provision or clausg of this
Mortgage or the Note conflicts with applicable law, such conflict shall not affact otf:ar-yrovisions of this Martgage or the Note which can be given
gffect withou? the conflicting provision, and to this end the pravisions ef this Mortgaue 2id the Note are declared 10 be severable. As used herein,
“costs", “'expenses’ and “‘attorneys’ fees’ include all sums to the extent not prohibited Oy asplicable faw or limited herein.

14. Borrowar's Copy. Bosrawer shall be furnished a conformed copy of the Nota and of this Meittiage at the time of execution or after recordation
hareol.

15. Rahabilitation Loan Agreement. Borrowsr shail fulfill all of Berrower's obligations under an- anme rehabilitation, improvement, repair,
or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrower to exectie and deliver to Lender,
in a form acceptable to Lender, an assignment of any rights, claims or defenses which BarrGwer may have against parties who supply \aber, materials
or services in connection with improvemenis mada 1o the Property.

18. Transfer of Property or a Beneficlal Interest in Borrower. {f alt or any part of the Property or any interestn s sold or transtsrred (or
if a benaticial interest in Borrower is sold or transferrad and Borrawer is not a natural person) without Lender's prior wriiien consent, Lender may,
utits option, require immediate payment in full of alf sums secured by this Morigage. Howaver, this option shall not be exercises by Lender if exercise
is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide 4 period of net less than 30 days Q
from the date the notice Is delivered or mailed within which Berrower must pay all sums secured by this Mortgage. It Bortower fails to pay these g; :
SUMS prior 10 the expiration of this period, Lender may invake any remedies parmitied by this Mortgage without further notice or demand on Borrower o -

NON-UNIFORM COVENANTS, Barrower and Lender further covanant and agree as foliows: NS

17. Accoleration; Rematifes. Except as provided in paragraph 15 hereos, upon Borrower's braach ot any covanant or agreament of Borrewsr N

Inthis Merigage, including the cavenants to pay when due any sums secured by this Morigage, Lender prior to aceeleration shall glve notice ¢
1o Borrower as provided in paragraph 12 hereof spacifying: (1) the breach; (2) the aclion required 1o cure such breach; (3) a date. not less CIT
than 10 days from the date the notice is maiied to Borrower, by which such breach must be cured; and (4) that fallura fo cure such breach
on ot hetore the date spacified in the notice may result in acceleration of the sums secured by 1his Mortyage, foreciosura by judiciat proceeding,
and sale ol the Property. Tha notice shall furthier Inform Boryower of the sight o reinstate after avceleration and the right to assertin the foreclosure
prozeading tha nonexistence of a default or any other defense of Borrower 1o acteleration and foreclosure. If the breach is nol cured on ar
heters the date specified in the notice, Lender, at Londer's option, may declare ail of the sums secured by this Mortgage to ba immediately
due and payable without fusthar demand and may foraclpse this Mortgape by judiclal procaading. Lender shail be entitied to coilect in such
procasding all sxpanses of fareclosure, including, bul not limlted to, reasonabla attorneys’ fees and costs of documentary evidence, abstracts

and titie reporis.
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