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MORTGAGE, ‘ASSIGNMENT OF RENTS, SECURITY AGREEMENT
#ND TIXTURE FINANCING STATEMENT

THIS MORTGAGE made tiis Brd  gay of April , 19 9%
between L. Carey Williams, Divoreid and not since remarried, presently residing
at 745 Brummel, Apartment #3, Evanctsn, 1llinois 60207

{hereinafter Lrferred to as "Mortgagor") and
Commercial National Bank of Chicago, a r4a*ional banking association, with its principal
offices located at 4800 North Western Avena:, Chicago, Illincis 60625-1986

e

(hereinafter referred to as "Mortgagee™);

WHEREAS, Mortgagor is indebted to Mortcagee in the principal sum of
Sixty Thousand and no/100 2
Dollars. ($60,000.00) vnich indebtedness
evidenced by Mortgagor's Note of even date herevilh which Note is due and
payable on . May 1, 1998 unlzss extended pursuant
to the terms thereof (hereinafter referred to as the "Nocz") and which Note
provides for payment of the indebtedness as set forth therain.

NOW, THEREFORE, the Mortgagor, to secure the payment of -£he Note with
interest thereon and any renewals or extensions thereof, the ‘payment of all
other sums with interest thereon advanced in accordance herewict to protect
the security of this Mortgage, and the performance of the covenan:s and
agreements of the Mortgagor herein contained, does hereby mortgags, ‘arant
and convey to Mortgagee the following described real estate located ia the

FIRST AMERICAN TITLE surance # (1 79 § 3 5 7 =
ag 305187

ReSoMort-12/94







State of

gity of Chicago ,
H1llinois :
-

See Exhibit A attached hereto and made a part hereof.

pPermanent Tax Index No.

Which real estate has ¢}e address of
1435 West Exchange Place, Chicago, Illinois 60609 , and which,

together with the property herela after described, is referred to as the
"Premises.”

TOGETHER with all improvements: tenements, easements, fixtures and
appurtenances thereto belonging, and all rents, issues and profits thereof

for so long and during all such times as Mortgagor may pe entitled thereto
(which are pledged primarily and on a parity with said real estate and not

secondarily), and all fixtures, apparatus, cequipment or articles now or
hereafter therein or thereon used to supply/n=at, gas, air conditioning,
water, light, power, sprinkler protection, waste removal, refrigeration
(whether single units or centrally controlled), and ventilation, including
(without restricting the foregoing): all fixtures,..apparatus, equipment
and articles, other than such as constitute trade fixtures used in the
operation of any pusiness conducted upon the Premises and distinguished
from fixtures which relate +to the use, occupancy and enjoyment of the
premises, it being understood that the enumeration of any specific articles
of property shall in to exclice ‘any items of
property not specifically mentioned. All of the jand, estatz' and property
hereinabove described, real, personal and mixed, whether affixed o= annexed
or not (except where otherwise hereinabove specified) and ell  rights,
nereby conveyed and mortgaged are intended so to be as & unit sand. are
hereby understood, agreed and declared to form a part and parcel’ oI the
real estate and to be appropriated to the use of the real estate, and(shall
me for the purposes of this Mortgage to be deemed to be real estateland

conveyed and mortgaged hereby.
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”i’ Mortgagor covenants that Mortgagor is lawfully seized of the real
’festate hereby conveyed and has the right to mortgage, grant and convey the
Premises, that the Premises is unencumbered and that Mortgagor will warrant
and defend generally the title to the Premises against all claims and
demands, subject to any declarations, easements or restrictions listed in a

schedule of exceptions to coverage in any title insurance policy insuring
Mortgagor's interest in the Premises.

IT 1S FURTHER UNDERSTOCD THAT:

1. Mortgagor shall promptly pay when due the principal of and
interest ov ‘he indebtedness evidenced by the Note, and the principal of
and interest -on any future advances allowed under and secured by this
Mortgage.

2. In afdition, the Mortgagor shall:

(a) “®romptly repair, restore oX repuild any improvement now or
hereafter on the preperty which may become damaged or destroyed.

(b} Pay imuediately when due and payable and before any penalty
attaches all general /taxes, special taxes, special assessments, water
charges, sewer service charges and other taxes and charges against the
Premises, including those piretofore due, and to furnish the Mortgagee,
upon request, with the origipal or duplicete receipts therefor, and all
such items extended against | sa.d property zhall be conclusively deermed
valid for the purpose of this requirement. To prevent default hereunder
Mortgagor shall pay in full wider protest, in the manner provided by
statute, any tax or assessment whisn Mortgagor may desire to contest.
Pursuant to the terms of the Note, the Mortgagor shall deposit monthly an
amount sufficient to pay when due and payabls all genzral taxes and said
deposits may be held without any allowance of interest and need not be kept
separate and apart.

(c) Keep the Premises and all buiidings and improvements now or
hereafter situated on the Premises insured agpirst loss or damage by fire
and extended coverage, malicious mischief anc /vandalism and such other
hazards in such amounts as may reasonably be requirez by Mortgagee for the
full insurable value thereof, but in any case in such zmounts as to negate
the Mortgagor being a co-insurer in the event of the ncaourrence of a fire
or other insurance casualty. Mortgagor shall also provide and keep in
effect comprehensive public liability insurance with’ sGch limits for
personal injury and death and property damage as Mortgagee may reasonably
require, and will also keep in effect upon the request of Mortgagee rent
loss insurance in such amounts as Mortgagee may reasonably rrequire. ALl ;.\3
policies of insurance to be furnished hereunder shall be in forms,cissued (;
by companies and in amounts reasonably satisfactory to Mortgages, ®with 7
standard mortgagee loss payable clause attached to all policies in favor ofﬂ
and in form satisfactory to Mortgagee, including a provision requiring fiat 0
the coverage evidenced thereby shall mnot be terminated or materiaily *t
modified without thirty (30) days' prior written notice to the Mortgagee.
Mortgagor shall dzliver the original of all policies, including additional
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and renewal policies, to Mortgagee, and, in the case of insurance about to
expire, shall deliver renewal policies not less than thirty (30) days prior
to their respective dates of expiration. If any renewal policy is not
delivered to Mortgagee thirty (30) days before the expiration of any
existing policy or policies, with evidence of premium paid, Mortgagee may,
but is not obligated to, obtain the required insurance on behalf of
Mortgagor (or imsurance in favor of Mortgagee alone) and pay the premiums
thereon. Any monies so advanced shall be so much additional indebtedness
secured hereby and shall become immediately due and payable with interest
thereon at an interest rate which is equal to the Default Interest Rate
specified in the Note. So long as any sum remains due hereunder or under
the Note, Morty2gor covenants and agrees that it shall not place, or cause
to be placed wsr  issued, any separate casualty, "fire, rent loss, or
liability insurarce separate from the insurance required to be, maintained
under the terms heiecf, unless in each such instance the Mortgagee herein
is included therein es the payee under a standard mortgagee's loss payable
clause. Mortgagor covenaris to advise Mortgagee whenever any such separate
insurance coverage is placad, issued or renewed, and agrees to deposit the
original of all such otlier policies with Mortgagee. Application by the
Mortgagee of any of the prbdcreds of such insurance to the indebtedness
hereby secured shall not excuse the Mortgagor from making all monthly
payments due under the Note.

(d) Complete withirn 2 reasonable time any buildings or

improvements now or at any time in procass of erection upon said property.
(e) Subject to the provitinps hereof, restore and rebuild any
buildings or improvements now or at’ any time upon said property and
destroyed by fire or other casualty soc as to pe of at least equal value and
substantially the same character as prior +o_such damage or destruction.
In any case where the insurance proceeds are mrade available for rebuilding
and restoration, such proceeds shall be disburied only upon the disbursing
party being furnished with satisfactory evidence ol the estimated cost of
completion thereof and with architects certificates, waivers of lien,
contractors and subcontractors sworn statements and /other evidence of cost
and payment so that the ‘disbursing party can verify that the amounts
disbursed from time to time are represented by completed-zad in place work
and that said work is free and clear of mechanics lien cleims. No payment
prior to the final completion of the work shall exceed ninety rercent (90%)
of the value of the work performed from time to time and at ‘all’ times the
undisbursed balance of such proceeds remaining in the hands' of the
isbursing party shall be at least sufficient to pay for the sost of
completion of the work free and clear of liens. If the Mortygagee
reasonably determines that the cost of rebuilding, repairing or restoring :
the buildings and improvements shall exceed the sum of $15,000, then ihe
ce shall approve plans and specifications of such work before such
rx shall be commenced. Any surplus which remains from said insurance
1) after payment of such costs of building or restoring shall, at the
Mortgagee, be applied toward the indebtedness secured hereby

any party entitled thereto without interest.
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iﬁd renewal pelicies, to Mortgagee, and, in the case of insurance about to
é,pire, shall deliver renewal policies not less than thirty (30) days prier
to their respective dates of expiration. If any renewal policy is not
delivered to Mortgagee thirty (30) days before the expiration of any
existing peclicy or policies, with evidence of premium paid, Mortgagee may,
but is not obligated to, obtain the required insurance on behalf of
Mortgagor {or insurance in favor of Mortgagee alone) and pay the premiums
thereon. Any nonies so advanced shall be so much additional indebtedness
secured hereby and shall become immediately due and payable with interest
thereon at an interest rate which is equal to the Default Interest Rate
specified in the Note. So long as any sum remains due hereunder or under
the Note, Mortgagor covenants and agrees that it shall not place, or cause
to be  placed or issued, any separate casualty, "fire, rent loss, or
1iabiliiy insurance separate from the insurance required to be_ maintained
under the +terms hereof, unless in each such instance the Mortgagee herein
is inclucdeyd therein as the payee under a standard mortgagee's loss payable
clause. Mcricagor covenants to advise Mortgagee whenever any such separate
insurance cove:zage is placed, issued or renewed, and agrees to deposit the
original of all_such other policies with Mortgagee. 2Application by the
Mortgagee of any/eof the proceeds of such insurance to the indebtedness
hereby secured shall- not excuse the Mortgagor from making all monthly
payments due under tae’Jiote.

(d) Compiete within a reasonable time any buildings or
improvements now or at any time in process of erection upon said property.

(e) Subject tu <ihe provisions hereof, restore and rebuild any
buildings or improvements -uow, or at any time wupon said property and
destroyed by fire or other cazupity so as to be of at least ecqual value and
substantially the same charactel as prior to such damage or destruction.
In any case where the insurance proceeds are made available for rebuilding
and restoration, such proceeds shall Le disbursed only upon the disbursing
party being furnished with satisfactorv evidence of the estimated cost of
completion thereof and with architects - certificates, waivers of lien,
contractors and subcontractors sworn stateuweats and other evidence of cost
and payment so that the disbursing party can verify that the amounts
disbursed from time to time are represented by ~ompleted and in place work
and that said work is free and clear of mechanics' lien claims. No payment
prior to the final completion of the work shall eyc=ed ninety percent (90%)
of the value of the work performed from time to tire and at all times the
undisbursed balance of such proceeds remaining “ir’ the hands of thre
disbursing party shall be at least sufficient to pay for the cost of
completion of the work free and clear of liens. If the Mortgagee
reasonably determines that the cost of rebuilding, repairidg, or restoring :
the buildings and improvements shall exceed the sum of $15,500, then the
Mortgagee shall approve plans and specifications of such work oefore such
work shall be commenced. Any surplus which remains from said-insurance
proceeds after payment of such costs of building or restoring shall; at the
setisn of the Mortgagee, be applied toward the indebtedness secured hereby

he paid to any party entitled thereto without interest.
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T (£} Keep said Premises in good condition and repair without
“fwaste and free from any mechanics or other lien or claims of lien not
{expressly subordinated to the lien hereof.

N {g) Not suffer or permit any unlawful use of or any nuisance to
exist on said Premises nor to diminish nor impair its value by any act or
cnission to act.

(h} Comply with all requirements of law or municipal ordinances
with respect to the Premises and the use thereof.

3. (a} In case of loss, the Mortgagee (or after entry of decree of
foreclosure, purchaser at the sale, or the decree creditor, as the case may
be) is hereby authorized to either: (1) settle and adjust any claim under
any insurance policies without the consent of Mortgagor, or (ii) allow
Mortgagor to agree with the insurance company or companies on the amount to
be paid upon the loss, provided, however, that the Mortgagee shall not have

the right to xercise the powers granted in Paragraph 3(a) (i) hereof
unless there is then existing an event of default hereunder or there has
been entered a’ degree of foreclosure. In either case Mortgagee is

authorized to collect’and receipt for any such insurance money. 1In case of
any such less cor demage, if, in Mortgagee's sole judgment and
determination, the improvéments to the Premises cannot be restored and
completed, or in the everny /in Mortgagee's sole judgment and determination
the funds collected fror ~“any such insurance settlements are deemed
insufficient to pay for the Jull and complete restoration and repair of
such damage, Mortgagee shall“lhave the right to collect any insurance
proceeds and apply the same towaid payment of the indebtedness secured
hereby, after deducting therefrom w11 axpenses and fees of collection, with
the further proviso that should the he': insurance proceeds be insufficient
to pay then existing indebtedness secuier lereby together with all acerued
interest, fees and charges, Mortgagee miy, at its sole election, declare
the entire unpaid balance to be immediately GuUe and payable, and Mortgagee
may then treat the same as in the case of any other default hereunder. If,
however, there is not an event of default heretnder and in Mortgagee's sole
judgment and determination, the damage sustained ‘to the Premises can be
restored in satisfactory time, and, further, in Mortcinee's sole discretion
and determination, the funds recovered from such loss/ (2ither alone or with
additional funds deposited by Mortgagor) are, in Hdortoagee’s Jjudgment
sufficient to pay the full and complete cost of such restoration, such
funds will be made available for disbursement by Mortgagee- op presentation

&<

=~ good and sufficient architect's certificates and waivers of lien:
provided, however, that should any insurance company rais¢ -a defense
2gzinst Mortgagor (but not against Mortgagee) to any claim for ‘rayment due
%s damage or destruction of the Premises or any part thereof by reason of&&
fire or other casualty submitted to Mortgagee or any party on behalr ofl,
Murees or should such company raise any defense against Mortgagee e

Yo wd

21

ingt Mortgagor) to such payment, then Mortgagee may, at its optiJD,jﬂ
or not Mortgagee has received funds from any insurance settlements; o
the unpaid balances to be immediately due and payable, and=}
Tiiits miy then treat the same as in the case of any other default

5
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wereunder provided, however, that the Mortgagee shall not have the
furegoing right so long as all payments due under the Note are being made
and there is no other ovent of default hereunder.

{b) In case of loss after foreclosure proceedings have been
instituted, the proceeds of any such insurance policy ©or policies, if not
applied as aforesaid 1in rebuilding oOr restoring the building oI
improvements, shall be used to pay the amount due in accordance with any
decree of foreclosure that may be entered in any such proceeding, and the
balance, if any, shall be paid to the owner of the equity of redemption if
he shall then be entitled to the same, OX as the court may direct. 1In case
of foreclosur« «f this Mortgage: the court in its decree may provide that
the Mortgagee's -clause attached to each said insurance policies may be
canceled and tha- the decree creditor may cause a new loss clause to be
attached to each 0o said policies making the loss thereunder payable to
said decree crediiari and any such foreclosure decree may further provide
that in case of one NI MOre redemptions under said decree, pursuant to the
statute in such case mads and provided, then and in every such case, each
successive redemptor may /cause the preceding loss clause attached to each
jnsurance policy to be canceled and a new loss clause to be attached
thereto, making the loss fhegeunder payable to such redemptor. In the
event of foreclosure sale, - dortgagee is hereby authorized, without the
consent of Mortgagor, to assi(m any and all insurance policies to the
purchaser at the sale, or to take such other steps as Mortgagee may deem
advisable, to cause the interest of -such purchaser tO be protected by any
of the said insurance policies.

(c) Nothing contained {r. this Mortgage shall create any
responsibility or obligation on the Mortyagz=e to collect any amount owing
on any insurance policy fto rebuild, repair or replace any damaged o©r
destroyed portion of the Premises or any impruvements thereon or to perform
any act hereunder.

4. Mortgagor hereby represents and covenanfs to Mortgagee  that:

{a) Mortgagor (1) has the power aud authority to own its
properties and to carry on its business as now.rtelng conducted; (ii) 1is
qualified to do business in every jurisdiction in which) the nature of its
business or its properties makes such qualifications neressary; and (iii)
is in compliance with all laws, regulations, ordinances ‘@nd order of public
authorities appliceble to it.

(b} The execution, delivery and performance by Murtgagor of the
lote, this Mortgage, and all additional security documentsy and the
borroving evidenced by the Note: (i) are within the powers oi Mortgagor;
(ii) have Dbeen duly authorized Dby all requisite actions; (1ii} have
received 211 necessary approvals; (iv) do not violate any provisici of. any

any order of any court oI agency of government or any indeature,
ement or other instrument to which Mortgagor is a party, or by whicn it
portion of the Premises is bound; and (v) are not in conflict wilh;
in breach of, or constitute (with due notice and/or
= default under any indenture, agreement, OF other
result in the creation or imposition of any lien, charge oT
6
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gncumbrance of any nature whatsoever, upon any of its property or assets,
§kcept as contemplated by the provisions of this Mortgage and any
additional documents securing the Note.

(c) The Note, this Mortgage, and all additional documents
securing the Note, when executed and delivered by Mortgagor, will
constitute the legal, valid and binding obligations of Mortgagor, and other
obligors named therein, if any, in accordance with their respective terms;
subject, however, to such exculpation provisions as may be hereinafter
specifically set forth.

(d) All other information, reports, papers, balance sheets,
statements of profit and loss, and data given to Mortgagee, its agents,
employees, representatives or counsel in respect of Mortgagor or other
obligated under thc trerms of this Mortgage and all other documents securing
the payment of ths Note are accurate and correct in all material respects
and complete insofart as completeness may be necessary to give Mortgagee a
true and accurate knowledge of the subject matter.

{e) There 1g not now pending against or affecting Mortgagor or
others obligated under tnc Ferms of this Mortgage and 2ll other documents
securing the payment of the Note, nor, to the knowledge of Mortgagor or
others obligated under thecerms of this Mortgage and all other documents
securing the payment of the Nole .is there threatened, any action, suit or
proceeding at law or in equity or by or before any administrative agency
which if adversely determined wouldd materially impair or affect the
financial condition or operation of ‘Mortgagor or the Premises.

5. Any sale, conveyance, tyansfer, pledge, mortgage oI other
encumbrance of any right, title or interes’” in the Premises or any portion
thereof, or any sale, transfer or -‘assignment {either outright or
collateral) of all or any part of the benrticial interest in any trust
holding title to the Premises or any suboidinate or secondary financing
which results in a lien upon the Premises, | without the prior written
approval of the Mortgagee shall, at the option of the Mortgagee, constitute
a default hereunder, in which event the holder of ¥ne Note may declare the
entire indebtedness evidenced Dby said Note to be  immediately due and
payable and foreclose this Mortgage immediately or at rny time such default
occurs; PROVIDED, HOWEVER, that sales, conveyances oI transfers are
permissible when and if the transferee's credit worthiness and management
ability are satisfactory to the Mortgagee, and the transfelee has executed
any and all assumption documents and satisfied any aud all other
requirements of the Mortgagee prior to such sale, conveyance oI transfer.

6. In the case of a failure to perform any of the covenants herein,
or if any action or proceeding 1is commenced which materially affects
Mortgagee's interest in the Premises, including, but not limited Zo,
eminent domain, insolvency, code enforcement, or arrangements o*;&
proceedings involving a bankrupt or decedent, the Mortgagee may do on bael.
¥ortgagor's behalf everything so covenanted; the Mortgagee may also do any ™
zct it may deem necessary to protect the lien hereof; and the Mortgagori
will repay upon demand any monies paid or disbursed by the Mortgagee, (»
inciuding reasonahle attorneys' fees and expenses, for any of the above =}

PR
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Mortgagee as "Mortgagee in Possession" or a receiver, with power to manage
“ind rent and to collect the rents, issues and profits of said Premises
during the pendency of such foreclosure suit and the statutery periocd of
redemption, and such rents, issues and profits, when collected, may be
applied before as well as after the foreclosure sale, towards the payment
of the indebtedness, costs, taxes, insurance or other items including the
expenses of such receivership, or on any deficiency decree whether there be
a decree therefor in personam or not, and if a receiver shall be appointed
he shall remain in possession until the expiration of the full period
allowed by statute for redemption, whether there be redemption or not, and
until the issuance of a deed in case of sale, but if no deed be issued,
until the eapiration of the statutory period during which it may be issued,
and no lease &of said premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect to terminate any lease
junior to the iiei~hereof. Upon foreclosure of said Premises, there shall
be allowed and inciwded as an additional indebtedness in the decree of sale
all expenditures and espenses together with interest thereon at an interest
rate equal to the Deranl=t Interest Rate specified in the Note, which may be
paid or incurred by o 6n behalf of the Mortgagee for attornmeys' fees,
Mortgagee's fees, appraisnc!s fees, court costs and costs (which may be
estimated as to and include ltems to be expended after the entry of the
decree) and of procuring all s4ch data with respect to title as Mortgagee
may reasonably deem necessary =zither to prosecute such suit or to evidence
to bidders at any sale held purcuent to such decree the true title to or
value of said Premises; all of 4hich aforesaid amounts, together with
interest as herein provided, shall r> jmmediately due and payable by the
Mortgagor in connection with: (a) any-proceeding, including probate or
bankruptcy proceedings to which either parsty hereto shall be a party by
reason of this Mortgage or the Note hereby secured; (b) preparations for
the accrual of the right to foreclosure, whcriier or not actually commenced;
or (c) preparations for the defense of or-intervention in any suit or
proceeding or any threatened or contemplated suit or proceeding, which
might affect the Premises or the security hevesf. In the event of a
foreclosure sale of said Premises there shall rirstbe paid out of the
proceeds thereof all of the aforesaid items, then the entire indebtedness
whether due and payable by the teIrms hereof or not 204 the interest due
thereon up to the time of such sale, and the overplus, if _any, shall be
paid to the Mortgagor, and the purchaser shall not be obliged.to see to the
application of the purchase money.

10. Extension of the time for payment or modification of amortization
of the sums secured by this Mortgage granted by Mortgagee to any suaccessor
in interest of Mortgagor shall not operate to release in any »2uPer the
ligkility of the original Mortgagor and/or Mortgagor's successor  in
interest. Mortgagee shall not be required to commence proceedings goxinst

successor or refuse to extend time for payment or otherwise mzdiiy

ion of the sum secured by this Mortgage by reason of any denand
he original Mortgagor and Mortgagor's successors in interest.

g
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by Mortgagee in exercising any right or remedy

reunder or cotherwise afforded by applicable law, shall not be a2 waiver of

creciucde the cxercise of any such right or remedy. The procurement of

irsurance or the payment of taxes or other liens or charges by Mortgagse

shall na* he a waiver of Mortgagee's right to accelerate the indebtedness
gecured by this Mortgage.

o
12. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or any other
document, or afforded to Mortgagee by law or equity and may be exercised
concurrently, independently or  successively, at Mortgagee's sole
discretion.

13. The covenants contained herein shall bind and the rights
hereunder sh#ll inure to the respective successors and assigns of Mortgagee
and Mortgagor, subject to the provisions of Paragraph 5 herecf. all
covenan“s and- acreements of Mortgagor shall be binding upon any other party
claiming any irtecsst in the Premises under Mortgagor.

14. Except/ fo the extent any notice shall be required under
app pliczble law to bewgiven in another manner, any notice to Mortgagor shall
; given bY mailing sucpdnotice by certified mail addressed to Mortgagor at
745 Brummel, Apartment #5, Evanston, Illinois 60202 or at such
other address as Mortgayor may designate by notice to Mortgagee as provided
herein and any notice to Mirtgagee shall be given by certified mail, return
receipt requested, to Mortgagee's address stated herein, or to such other
address as Mortgagee may designate by notice to Mortgagor as provided
herein. Any notice provided fois in, this Mortgage shall be deemed to have
been given to Mortgagor or Mortgeses when given in the manner designated
nerein,

15. Upon payment of all sums ‘secured by this Mortgage, Mortgagee
elease this Mortgage without charge to Mortgagor. Mortgagor shall
costs of recordation of any documentzfion necessary to release this

Mcrigagor assigns to Mortgagee and upthorizes the Mortgagee to
negectiate for and collect any award for condemniatirn of all or any part of
the Premises. The Mortgagee may, in its discretdon, apply any such award
to amounts due hereunder, or for restoration of the Premises.
17. Mortgagor shall not and will not apply for or avail itself of any
sement, valuation, stay, extension or exemption /1aWs, or any so-
*moratorium laws, " now existing or hereafter enact<d., in order to
vent or hinder the enforcement or foreclosure of this liortgage, but
eby wazives the benefit of such laws. MORTGAGOR DOES HEREBY EXPRESSLY
§Y AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DEZCREE
CLOSUBE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR AND EACH 2D\ EVERY
GH EYCPPT D“’P?E OF JUDGMENT CREDITORS OF THE MORTGAGOR IN. TIEIR
NWTATIVE CAPACITY AND OF THE TRUST ESTATE ACQUIRING ANY INTERLSL . IN
¥ TC THE PREMISES SUBRSEQUENT TO THE DATE OF THIS MORTGARGE.
Murtgagee shall upon reasonable notice have the right to insp
reasonable times and access thereto shall be permit
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gor will a2t z2ll times deliver to the Mortgages, upen

L5 Mortze t 1ts
rezuest, duplicate originals or certified copies of all leases, agresments
and  goouments relating to the Premises and shall permit access by the
Mcrigagee o I1ts beoks and records, insurance policies and other papers for
examination and nmaking copies and extracts thereof. The Mortgagee, its
agents &nd designees shall have the right upon reascnable notice to wspnct
the Fremises at all reasonable times and access thereto shall be permitted
for that purpose.

&
20. Mortgagee in making any payment hereby authorized: (a) relating
to taxes and assessments, may do so according to any bill, statement or
estimate procured from the appropriate public office without inquiry inte
the accuracy of such bill, statement or estimate or into the validity of
any tax, assesspint, sale, forfeiture, tax lien or title or claims thereof;
or (b) for the’puichase, discharge, compromise, or settlement of any other
prior lien, may do zo without inquiry as to the validity or amount of any
cl for lien which iny be asserted.

1, HMortgagor <h2)l maintain with the Mortgagee for so long as this
ge is in effect u. demand deposit non-interest bearing operating
[
2

for the Premises.

22. The Mortgagor will Jexcept to the extent paid by lessees) pay all
utility charges incurred in- connection with the Premises and all
improvements thereon and meintaii all utility services now or hereafter
available for use at the Premises.

23. If the Premises are now Or hereafter located in an area which has
been identified by the Secretary of Fousing and Urban Development as a
ficed hazard zrea and in which £lood “Insurance has been made available
undsr the National Flood Insurance Act-rf 1968 (the Act), the Mortgagor
will keep the Premises covered for the teim of the Note by flood insurance
up to the maximum limit of coverage available under the Act.

24. This Mortgage shall be governed Ly the law of the State of
Illingis. In the event one or more of the p‘.atisions contained in this
Morigage shall be prohibited or invalid under “applicable law, such
rrovisicn shall be ineffective only to the extent 4f such prohibition or
invalidity, wi th*ut invalidating the remainder of Such provision or the
rezaining provisions of this Mortgage.

25, In tne event of a deficiency upon a sale of the Premises pledged
te=reunder by Mortgagor, then the Mortgagor shall forthwith pay such
Seliciency, including all expenses and fees which may be incurred by the
nuider of the Note in enforcing any of the terms and provisiecis of this
Horigaga,

£&. Morugagor shall, within 30 days after demand by Mortganee,
f.rnin.. to Mortgagee an annual operating statement of income and exy.ensas
Teronne Premiges signed and certified by the Mortgagor.  Within fifvesn

Yoogiter demand by Mortgagee, the Mortgagor shall deliver a certifizd
; nf «» rent roll for the Premises and such other information as
! e 3y r t

egurst, which may include, but not be limited to, the
¢ Gusrantor's personal *’manczal statement and copies of

sp.rtnoEn vhe Guarsntor's as filed federal income tax reTurns.
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2f shall inure :
istrators, successors, vende and
d "Mortgager" shall include all »
or and all persons liable for the payment
thereof, whether or not such persons sha
this Mortgage. Wherever used, the singular
the singular, and the use of any gender shall

¢ (O D w) 0 33

o
{a} To further se¢cure the indebtedness secured hereby, Mortgagor
does hereby sell, assign and transfer unto the Mortgagee all the rents,
issues and profits now due and which may hereafter become due under or by
virtue of anv lease, whether written or verbal, or any letting of, or of
any agreement for the use or occupancy of the Premises or any part thereof,
which may have  been heretofore or may be hereafter made or agreed to or
which may be ‘muzd2 or agreed to by the Mortgagee under the powers herein
granted, it beino’the intention hereby to establish an absolute transfer
and assignment Gi-ell of such leases and agreements, and all the avails
thereunder, unto 'tie. Mortgagee, and Mortgagor does hereby appoint
irrevocably the Mortgegee its true and lawful attorney in its name and
(with or without teking possession of the Premises) to rent, lease or
let ali or any portion of~the Premises to any party or parties at such
rental and upon such terme’ is said Mortgagee shall, in its discretion,
determine, and to collect all .of said avails, rents, issues and profits
rising from or accruing at any time hereafter, and all now due or that may
exist on the Premises, )with the same rights and powers and
to the same immunities, “ezéneration of liability and rights of
and indemnity as the Mortgac=es would have upon taking possession
mises.
(b) The Mortgagor represents (ind agrees that no rent has been or
be paid by any person in possession of~any portion of the Premises for
than two installments in advance, and toat the payment of none of the
te accrue for any portion of the Premises lias been or will be waived,
reduced, discounted, or otherwise discliarged or compromised by
gor. The Mortgagor waives any rights of set off against eany
ossession of any portion of the Premises. licrtgagor agrees that
assign any of the rents or profits of thel Premises, except to a
grantee of the Premises.
Nothing herein contained shall be construsd 2s constitiuting
as z mortgagee in possession in the absence of the taking of
sion of the Premises by the Mortgagee. 1In the exercise of the
: ranted the Mortgagee, no 1liability shall be _ asserted
the Mortgagee, all such liability being expressly i
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from time to time require.
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vgh it is the intention of
in this Paragraph 28 shzll be a
tood and agreed, anything herein
ding, that so0 long as Mortgagor is not
or under the Note, it shall have the privilege of colle
g the rents accruing under the leases assigned hereby, ur
s Mortgagee shall elect to collect such rents pursuant t
provisions of this Mortgage.
(f) The Mortgagee shall not be obliged to perform or discharge,
r does it hereby undertake to perform or discharge, any obligation, duty
liability under any leases, and the Mortgagor shall and does hereby

o\ indemnify and hold the Mortgagee harmless of and from any and a1l

ity, loss or damage which it may or might incur under said leases or

ol Yy reason of the assignment thereof and of and from any and all
claims and deémands whatsoever which may be asserted against it by reason of
any alleged obligations or undertakings on its part to perform or discharge
of the téris, covenants or agreements contained in said leases. Should
¥Mortgagee incis any such liability, loss or damage under said leases or
er or by reasco-of the assignment thereof, or in the defense of any
ims or demands, .the amount thereof, including costs, expenses and
sonable attorneys's’ {ees, shall be secured hereby, and the Mortgager
11 reimburse the Mortgegoe therefor immediately upon demand.

o. The Mortgagee, in the exercise of the rights and powers
inahove conferred upon it by Paragraph 28 hereof, shall have full power
:se and apply the avails, «ents, issues and profits of the Premises to
vment of or on account caf the following, in such order as the
e may defermine:

{a) To the payment of (the operating expenses of the Premises,

ng cost of management and }easing thereof (which shall include
nable compensation to the Morugagee and its agent or agents, if
nt be delegated to any agent criagents, and shall also include
ommissions and other compensatiorn ‘and expenses of sesking and

tenants and entering into leases), established claims ZIor
if any, and premiums on insurance hereinchove authorized;

(b) To the payment of taxes and special essessments now due or
y hereafter become due on the Premises;

) To the payment of all repairs, ' recorating, renewa
ments, alterations, additions, betterments, gnd’ improvements of
es, and of placing said property in such condition. as will, in

of the Mortgagee, make it readily rentable;
(d} To the payment of any indebtedness securec hereby
h ray result from any foreclosure sale.
Mortgagor and Meortgagee acknowledge and agree that’ in
1gqagee be deemed to be a partner or joint venturer witi
Mortgagor. Without limitatien of the
a partner or joint
ning a mortgagee in possession or 151
tgage or pursuant to any other
13
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any of the indebtedness

r represents and agrees that to the best
re in compliance with all "Environmental
at there are no conditions existing cu
he term of the Note that require or are
or other remedial action pursuant to zany
that Mortgagor is not a party to any litigation or
rztive proceeding, nor, to the best of Mortgagor's knowledge, is
any litigation or administrative proceeding contemplated or
tened which would assert or allege any violation of any Envircnmental
that raither the Premises or Mortgagor is subject to any judgment,
order or citation related o or arising out of any Environmental
and thal no permits or licenses are required under any Environmental
regarding tae Premises. The term "pnvironmental Laws” shall mean any
11 federal  stete and local laws, statutes, regulations, ordinances,
rules and cchar governmental restrictions or requirements relating
environment cf ~hazardous substances, including without limitation
:aral Solid Wasie Disposal Act, the Federal Clean Air Act, and the
lean Water Act, the Federal Resource Conservation and Recovery Act
and the Federal Cumrrehensive Environmental Responsibility, Cleanup
ility ARct of 1980, zs well as all requlations of the Envircnmental
n Agency, the Nuclea; Rapgulatory Agency and any state department
resources or state environmental protection agency now or at any
r in effect. Mortgauol novenants and agrees to comply with all
nvironmental Laws; te wrovide to Mortgagee immediately upon
copies of any correspoulence, notice, pleading, citation,
= complaint, order or othe: document received by Mortgagor
ng or alleging a circumstance or rondition that requires or may
e a2 cleanup, removal or other remedial action under any Environmental
or that seeks criminal or punitive penilfies for an alleged violaticen
Environmental Laws; and to advise Mortgzgee in writing as soon as
hecomes aware of any condition or circmmstance which makes any oZ
Ltations or statements contained inthis Paragraph 31 (a)
inaccurate. 1In the event the Mortgzgee determir :s in 1its
sbsolute discretion that there is any evideace that any such
exist, whether or not described in auy communication or
Mertgagor or Mortgagee, Mortgagor agrees, at its own
he request of Mortgagee to permit an envirgueental audit to
Mortgagee or an independent agent selected by Mortgagze.
shzall not relieve Mortgagor from conducting-its own
vs or taking any other steps necessary to comply vifh any
If, in the opinion of Mortgagee, there exists
i by Mcrtgagor of an Environmental Law or any ¢
require any cleanup, removal or other remedia
Laws, and such cleanup, removal or other
(60} days from the date
v Mortgagor, the same shall, at the
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irute a default hereunder, without furth
s expressly understood that the foregoing
Mortgagor's right to contest any ordered cleanu;
iate administrative and judicial proceedings.

(b} Mortgagor agrees to indemnify and held Mortgagee and
rs, directors, employees and agents harmless from and against any
osses, damages, liabilities, obligations, claims, costs and expznse

ing, without limitation, attorneys' fees and court costs) incurred

agee, whether prior to or after the date hereof and whether direct,

or consequential, as a result of or arising from e&ny sulit,

tion, action or proceeding, whether threatened or initiated,

a clainm for any legal or equitable remedy under an Environmental

Law. 2-y. and all amounts owed by Mortgagor to Mortgagee under this

paragraph 31 (b) shall constitute additional indebtedness secured by this
Mortgage.
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(=22 This Mortgage shall be deemed a Security Agreement as
e in tl> illinois Commercial Code. This Mortgage creates a security
n in faver. of Mortgagee in all property including all perscnal
r ; fixtureds ‘and goods affecting property either referred to or
;

[Yab in anyway connected with the use or enjoyment of the
gnises. The remediez for any violation of the covenants, terms and
conditions of the agreements herein contained shall be (i) as prescribed
herein, or (ii) by general law, or (iii) as te such part of the security
which is also reflected in auy Financing Statement filed to perfect the
security interest herein crenced, by the specific statutory conseguences
hereinafter epacted and specified in the Illinois Commercial Code,
Mortgagee's sole election. / Mortgagor and Mortgagee agree that the
of such a Financing Statement in the records normally having to do
ersonal property shall never oe 'construed as in anywise derogating
r impairing this declaration aad- the hereby stated intention of the
s hereto, that everything used in  zonnection with the production of
from the Premises and/or adapted {cr use therein and/or which i
bed or reflected in this Mortgage is, zad at all times and for al
s z2nd in all proceedings both legal o- equitable shall be, regardec
the real estate irrespective of wnethsxz (i) any such items 1

attached to the improvements, (ii) serial numbers are usad for

identification of certain equipment items capable of being thus

in a recital contained herein or in any list filed with the
, or (iii) any such item is referred to or fefiected in any suct
Statement so filed at any time. Similarly, Che.mention in an}
ncing Statement of (1) the right in or the procends of any fire
hazard insurance poliecy, or (2) any award in euinent domair
ings for a taking or for loss of value, or (3) the debuor's interes:
3 in any present or future lease or rights to income g }
e en and/or occupancy of the property mortgaged hereby, whe

‘esce or otherwise, shall never be construed as in anywise

rignes of Mortgagee as determined by this instrument

wzuvy of the Mortgagee's lien granted or by any othe
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ention in the Financing Statement is declared to be !or
rtgage in the event any court or judge shall at eny
te (1), (2) and {3) that notice of Mortgagee's

1y

+

- A S

imited to, the Federal Government and any subdivisions
Faderal! Government, must be filed in the Commercial Code

S I e ¢ N
re

e
{1

(b} Notwithstanding the aforesaid, the Mortgagor covenants and
agrees that so long as any balance remains unpaid on the HNote, it will
execute {(or cause to be executed) and deliver to Mortgagee, such renewal
certificates, affidavits, extension statements or other documentation in
proper form s7 'as to keep perfected the lien created by any Security
Agreement and Financing Statement given to Mortgagee by Mortgagor, and to
keep and maintaip~the same in full force and effect until the entire
principal indebtednies and all interest to accrue thereunder has been paid
in full.

33. From the da‘e of its recording, this Mortgage shall be effective
a5 a Fixture Financing” Statement with respect to all goods constituting
part of the Premises which .are or are to become fixtures related to the
Premises. For this purpose, the following'information is set forth:

{a}) Name and Address i Mortgagor:

L. Carey Williams,
745 Brummel, Apaltment #3
Evanston, Illinois 60202

Name and Address of Mortgagee:
Commercial National Bank Of Chicago
4800 North Western Avenue
Chicago, Illinois 60625-1986

This document covers goods which are(t) become fixtures.

the event of the enactment after this date f uny law imposing
he issuance of the Note or deducting from “the. value of the
for the purpose of taxation any lien on the land, or imposing upon
c¢ the payment of the whole or any part of ‘the taxes or
or charges or liens required in this Mortgage to|be paid by
changing in any way the laws relating to the taxyation of
ts secured by mortgages or the Mortgagee's interest in, the
so as to affect his
debt secured by this Mortgage or the holder of hus
and in any such event, the Mortgagor, upcn demand of thz
i1 pay such taxes cr assessments, or reimburse the Mortgagee
x5 assessments; provided, however, that if in the opinien
: Mortgagese it might be unlawful to require Mortgagor to
then and in such event, the Mortgagee may elect, by
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the Mortgagoer,
by this Mortgage to be and bec
fronm the giving of such notice.
will protect, indemnify and save harmless Mortgagee
liabilities, obligations, claims, damages, penalties,
costs and expenses (including without limitation
eys' fees and expenses), imposed upon or incurred by or asserted

Mortgagee by reason of (a) the ownership of the Premises or any

therein or receipt of any rents, issues, proceeds or profits

(b) any accident, injury to or death of persons or loss ©f or

or about the Premises or any part thereof

on the adjoining sidewalks, or curbs, adjacent parking areas, strezets or

¢) any use, nonuse or condition in, on or about the Premises or any

hereOf or on the adjoining sidewalks, curbs, the adjacent parking

, streecs or ways; (d) any failure on the part of Mortgagor to perform

mply with-any of the terms of this Mortgage; or (e) performance of any

or serviies or the furnishing of any materials or other property in

e of thé rremises or any part thereof. Eny amounts payable to

fortgagee by reaton of the application of this paragraph shall constitute

additional indebtedhes: which is secured by this Mortgage and shall become

immediately due and payzble upen demand therefor and shall bear interest at

ar. interest rate equal tr the Default Interest Rate specified in the Note

from the date loss or camaie is sustained by Mortgagee until paid. The

obligations of Mortgagor uader this paragraph shall survive any termination
or satisfaction of this Mortcage.

36. (2} In the event tpal any provision in this Mortgage shall be
inconsistent with any provision” oL the Illinois Mortgage Foreclosure Law
{the "IMF BAct") then the IMF Act c¢hall take precedence over the provisions
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage +hat! can be construed in a manner
consistent with the IMF Act.

{(p) If any provision of this Moitgage shall grant to Mortgages
or remedies upon default of Mertgagor which are more limited
~ights that would otherwise be vested n Mortgagee under the IMF
absence of said provision, then thz Mortgagee shall be vestad
with the rights granted in the IMF Act to the full extent permitted by law.
(c) Without 1limiting the generality (of the foregoing, all
incurred by Mortgagee to the extent reimburssble under Section 15-
15-1512 of the IMF Act, whether incurred heinre or after any
Judgment of foreclosure shall be added to the infebhedness hereby
or by the judgment of foreclosure.
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L. Carey Williams
- ang year first above

X e [h:/’ LI/L{'_—_/\‘,

L7 Carey Witliams

) SS.
COUNTY OF COQOK )
a Notary Public in and for said County in the

UEREBY  CERTIFY  THAT L. Carey Williams
who are personally known to

= > 5 the same persons whcsé names are subscribed to the foregoing
instrument appeared before me this day in person and acknowledged that they

I, the undersigned,
State aforesaid, DO

signed and delivered the said instrument as their own free and voluntary

zct for the uses and purposes therein cef forth.

- £ '
;nder my hand and notarial seal th:\sd"-% day of ?%V’V: l ,/674' .
v 7
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EXHIBIT "A"

LEBAL DESCRIPTION:
PARCEL 1:

A PARCEL OF LAND, COMPRISED OF PART OF EACH OF LOTS 1, 2, 3, 4, 5 AND 6,
ALL OF LOT 7, AND PART OF THE CURVED STRIP OR PARCEL OF LAND LYING
NORTHEAST OF AND ADJOINING SAID LOTS 1, 2, 3, 4 AND 5 AND LYING SOUTHWEST
OF AND ADJOINING SAID LOTS 6 AND 7, ALL IN BLOCK 3 IN PLAT OF PACKERS THIRD
ADDITION, BEING A SUBDIVISION OF THAT PART LYING BETWEEN PACKERS ADDITION
AND PACKERS SECOND ADDITION, OF THE SOUTH HALF OF THE NORTHWEST QUARTER OF
SECTION 5, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH A PART OF EACH OF LOTS 1 AND 2 IN BLOCK 2, IN
PACKERS SECOND ADDITION, BEING A SUBDIVISION OF THE WEST 1025 FEET OF THE
SQUTH HALT OF THE NORTHWEST QUARTER OF SECTION 5, TOWNSHIP 38 NORTH, RANGE
14 EAST/CF/THE THIRD PRINCIPAL MERIDIAN, WHICH PARCEL OF LAND IS BOUNDED
AND DESCRINED AS FOLLOWS:

BEGINNING AT Taf NORTHEAST CORNER OF LOT 6, IN BLOCK 3, IN PACKERS THIRD
ADDITION AFOXESAIR, AND RUNNING

THENCE WEST ALONG'TYrE NORTH LINE, AND SAID NORTH LINE EXTENDED, OF SAID
LOTS 6 AND 7 IN BLUCL-3, IN PACKERS ADDITION AFORESAID, AND ALONG THE NORTH
LINE OF SAID LOTS 1 AND-2 IN BLOCK 2 IN PACKERS SECCOND ADDITION AFORESAID,
A DISTANCE OF 406.23 FEET 7O A POINT 13.46 FEET WEST FROM THE NORTHEAST
CORNER OF SAID LOT 2 IN ELOCK.2, IN PACKERS SECOND ADDITION AFORESAID;

THENCE SOUTH ALONG A STRAIGHT %INE, A DISTANCE OF 140.50 FEET, TO A POINT
14.16 FEET WEST FROM THE EAST LINZ OF SAID LOT 2, IN BLOCK 2 AFORESAID:
THENCE EAST ALONG A STRAIGHT LINE. X DISTANCE OF 407.07 FEET, TO A POINT ON
THE EAST LINE OF SAID LOT 6, IN BLOCK 3, IN PACKERS THIRD ADDITION
AFORESAID, DISTANT 140.50 FEET SOUTH FRUM THE NORTHEAST CORNER OF SAID LOT
6, AND

THENCE NORTH ALONG SAID EAST LINE OF LOT €, SAID DISTANCE OF 140.50 FEET TO
THE POINT OF BEGINNING.

SAVE AND EXCEPT FROM THE FOREGOING, HOWEVER, THL. TOLLOWING DESCRIBED
PORTION THEREOF:

THE NORTH 140 FEET OF LOT 1 IN BLOCK 2 IN PACKER'S SFE(2ND ADDITION, BEING A
SUBDIVISION OF THE WEST: 1025 FEET OF THE SOUTH 1/2 OF 1H4E NORTHWEST 1/4 OF
SECTION 5, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRYD TRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE NORTH 140 FEET OF LOT 1 IN BLOCK 2 IN PACKER'S SECOND ADDITION, BEING A

SUBDIVISION OF THE WEST 1025 FEET OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF
SECTION 5, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL HERIDIAN
It COOK COUNTY, ILLINQIS.

CIIMYALY PRGN AS: 1435 WEST EXCHANGE PLACE CHICAGO, IL. 60609

PYLPTVTY RLDEESS

g 05R

FERALGITT TAY INLER HOS,, 20-05-103-012 20-05-108-013
T 20-05-103016 20~-05-108~020







