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REAL ESTATE MORTGAGE
{With Future Advance Clause) ..
1. DATT AND PARTIES. The date of tiis Morigage (Security Instrument) is ..., NMARGH 1%, 1306 ... and

the parties, their addresses-ara i2x identification cumbers, if reguired, aze as follows:

MORTGAGOR: ARTHUR I BULMANN
12808-10 S WFITCHN AVENUE
RIUE ISLAND, (1L, £2406

CJ1f checked, refer to the attached Addendum in orperated herein, for additional Morigagors, their signaiures and
acknowledgments.

LENDER: MOKENA STATE BANK
ORGANIZED AND EXTSTING INCER 1§ IAWS OF THE STATE OF ILLINOIS
B.QO, BOX 158
MOKENA, IL 60443

A T

2. CONVEYANCE. For good 214 valuable considzration, the receipt and sufficicnzy of which is acknowledged, and to
secure the Secured Debt (defined below) and Mongagor's performance unéer e Security Instrumemt, Mongagor
grants, bargains, sells, conveys, morigages and warrants to Lender the following described propenty:

Iy,
L d
lan)
SEE ATTACHED "EXHIBIT A" L
ﬂ
The property is Jocated in SO ..o e oY SO G e eeereererrrieaneens W
{County) :3
12808-10 S WESTERN AVENUE ..., .. BUGE, ISLAND ..o , Minois .. £2496,......... <3
{Address) (City) [# Code)
Together with ali rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, titaber, all
diversion paymernts or third party payments made tc crop producers, all water and riparian rights, wells, ditches,
teservoirs, and water stock and ail existing and future improvements, structures, fixwures, and replacemenis that may
now, or at any time in the future, be part of she real estate described abave (all refemed to as “Propenty”). _
3. SECURED DEBT AND FUTURE ADVANCES. The term ~Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s} or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers' names, nete amounts, interest rates, masurity daies, eic.)

MOTE DATED 03-14-96 IN THE AMOINT OF $35,00C.00
TLLIEOIS AGRICIR TILALCOMMERCIAL MORTSAGE QT FOR FAULA FRLMC, FIA.OA YA USE. AND WOT FOR CORTUMER PURPGSES) (pave 1 of 81
£ 1993 Banksry Syptems, inc., S¢. Cloud, NN (1.800-397-2341) Form AGTCO-MTGR TIN5
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ENTITY WARRANTIES AND REPRESENTATIONS. If Morgagor is an eatity other than a natural person (such as
a corporation or other organization), Mortgagor makes to Lender the following warranties and representations which
shall continue as long as the Secured Debt remains outstanding: : ‘

P RTINS o

A. Mongagor is duly organized and validly existing in Mongagor's state of incotporation or organization.
Morigagor is in good standing in all states in which Mortgagor transacts business. Mortgagar has the power and
authority to own the Property and to carry on its business as now being conducted and, as applicable, is qualified
to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Morigagor and the obligations evidenced
by the Securzd Debi are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not vioiate any provision of law, or arder of court or governmenlal agency.

C. Other'thar, previously disclosed in writing 10 Lender, Mongagor has not changed its name within the last ten
years and nas not used ay other trade of fictiticus name. Without Lender's prior written consent, Mortgagor
does not atd il nnt use any other name and will preserve its existing name, trade names and franchises until the
Secured Deb? s ratishied. ' : '

10. PRCPERTY CONDITICN, 2LTERATIONS AND INSPECTION. Moitgagor will keep the Property in good
condition and make all repai’s-that are reasonabiy pecessary. Morigagor shali not commit or aliow any waste,
impairment, or deterioration of th< Prooerty. Mortgagor will keep the Property free of roxious weeds and grasses.
Morigagor agrees that the natere of b2 occupancy and use will not substantially change without Lender's prior written

_ consen:. Mortgagor will not permit any caanje in any license, resirictive covenant or easement withoui Lender's prior

written consent. Mortgagor wili notify Leaderof all demands, procesdings, claims, and actions against Morigagor, and
of any loss or damage to the Property.

No portion of the Property wili be remeved, demoiished or materially altered without Lender's prior writien coasent

except that Mortgagor has the tight to remove items of persunal property comprising a pant of the Property that become

worn or obsolete, provided that such persenal property is ieplaced with other personal property at least equal in valte to

the replaced personal property, free from any title retentiva device, security agreement of other eacumbrance. Such

replacement of personal property will be deemed subject to tie serurity interest created by this Security Instrument.
. Mortgagor shall not partition or subdivide the Property without Lexdzc’s prior wrilien consent.

Lender or Lender's agents may, a Lender's option, enter the Property a! any reasonable time for the purpose of

_ inspecting the Property. Lender shall give Morngagor notice at the tinse ol or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shail b entirely for Lender's benefit and
Morigagor will in no way rely on Lender’s inspection. .

11. AUTHORITY TO PERFORM. if Mortgagor fails (o perform any duty or any of the covenants comained in this
Security {nstrument, Lender may, without notice, perform ar cause them to be performed. Mortgegor appoints Lender as
attorney in fact to sign Morigagor's name or pay any amoun! necessary for performance. Leader < right to perform for
Mortgagar shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from
exercising any of Lender’s other rights under the faw or this Security Instrument. If any constructios ou the Property is 13
discontinued or not carried on in a reasonablc mianner, Lender may take all steps necessary to protect Levder's secunity o

interest in the Property, including corpletion of the construction. : \;:
th

12, ASSIGNMENT OF LEASES AND RENTS, Mongagor grants, bargains, selis, conveys and warrants to Lender as E:;s
additional security all the right, title and interest in and to any and ali: - :&

A. Existing or future feases, subleases, Jicenses, guaranties and any other wriiten or verbal agrecments far the use
and occupancy of any postion of the Property, including any extensions, rencwals, modifications or substitutions

of such agreements (all referred to as “Leases™).
B. Reats, issues 2nd profits (all referred to as “Rents”), including but not limited to security deposits, minimum

rent, percentage rent, additional rent, common area maintenance charges, parking charges. real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following defavit, cancellation premiums,

{page Jof 8)

© 1393 Bankers Systamy, e, SE Cioud, MN [1-800-397-2341) Form ACCOMIGR 17/15.94
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F. A material adverse change in Mortgagos's business including ownership, managemeni, and ficancial conditions,
which Lerder in its opinion believes impairs the value of the Property or repayment of the Secured Debr; or

G. Any loan proceeds are used for a purpose that will contribute to axcessive erosion of highly erodible land or 1o
the conversion of wetlands to procuce an agricultural commodity, as fusther explained in 7 C.E.R. Pant 1940,
Subpart G, Exhibit M.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morngagor with
aotice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrament in a manner provided
by law if Mortgagor is in default. Upon defaul, Lender shall have the right, without declaring the whele indebtedness
due and payable, 1o foreclose against all or par of the Propernty and shall have the right to possession provided by law.
This Security Iz trument shall continue as a lien on any part of the Property not sold an foreclosure.

At the option of Lendir, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and jay.ble, after giving notice if required by law, upon the accurrence of a defauit or anytime
thereafier. In addition, Leadsr shali be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any vel-ied documents. All remedies are distinc, cumulaiive and not exclusive, and the Lender
is entitled to all remedies provided-at law or equity, whether or not expressly set forth. The acceptance by Lender of any
sum in payment o partial payment st the Secured Debt afier the balance is due or is accelerated or afier foreclosure
proceedings are filed shall ot constirate'a waiver of Lender's right to require complete cure of any existing defavit. By

. not exercising any remedy on Mortgagor's detaulr, Lender does not waive Lender's right to later consider the event a

16.

17,

default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS;  ATTORNEYS' FEES; COLLECTICN COSTS. Except when
prahibited by law, Morigagor agrees to pay all of Lerder’s expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor wili also pay on demand any am)unt incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interesy. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect 25 provided in the terms of the Secured Debt. Mongagor
agress 10 pay all costs and expenses incurred by Lender in coviecing, enforcing or protecting Lender's rights and
remedies under this Security instrument. This amount may include, out ' ot limited to, altomeys® fees, court costs, and
other iegal expenses. This Security Instrument shall remain in effes uniil released. Lender agrees o pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used it this seciion, (1) Environmenial Law
means all federal, state and local faws, regulations, ordinances, court orders, attorrey-general opinions or interpretive
letters conceming the public health, safety, welfare, environment or 2 hazardous substanc?, and (2) Hazardous Substance
means any toxic, radipactive or hazardous material, wasie, potlutant or contaminant waich.has charactenstics which
render the substance dangerous ot potentially dangerous to the public health, saiety, welfar: oz snvironment. The term

includes, without limitation, any substances defined as “hazardous material,” “toxic subsiances, Tlazardops waste® or

*hazardous substance” under any Environmental Law.

Mortgagnr represents, warrants and ageees that:
A, Except as previously disclosed and acknowledged in wriling to Lender, no Hazardous Substanice has been, is, Gi

will be located, transporied, manufactured, weated, refined, or handled by any person on, under or about the

Propexty, except i the ordinary course of business and in strict comptiance with all applicable Environmental
Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will nol cause,
- coniribute o, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardeus Substance oocurs
on, under or about the Property or miigrates or threaiens to migrate from nearby propesiy; or (2} there is a
violation of any Environmental Law conceraing the Property. In such an event, Mortgagor will take all necessary
remedial action in accordance with Enviroamental Law.

Ipsge 5 ci 8}
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Mongagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Morngagor shall give immediate notice (o the insurance carrier and Lender. Lender may make proof of loss if not
madr immediasely by Mortgagor.

Unless otherwise ageeed in writing. all insurance proceeds shall be applied to restoration or repair of tiie Property
or 1 the Securcd Debt, whether or not then dus, at Lender’s option. Any application of proceeds to principal
shall not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any
excess will be paid to the Mongagor. If the Property is acquired by Lender, Mortgagor's right to any insurance
policies and proceeds resulting from damage to the Property before the acquisition shall pass 1o Lender o the
extent of the Secured Debt immediately befors the acquisition.

. Mortgagor agrees to maintain comprehensive general fiability insurance naming Lender as an additional insured
il an amount accepiable 1o Lender, insuring against claims arising from any accideat or occurrence in or on the

Propesty.

. Mongagor aoiecs to maintain rental loss or business interruption insurance, as required by Lender, in an amount
cqual 10 at lexst zoverage of one year’s debt service, and required escrow account depaosits (if agreed to separately
in writing), ondes 2 «om of policy accepiable to Lender,

20. ESCROW FOR TAXES AMP {nSURANCE. Unless otherwise provided in a separate agreement, Mongagor will not
be required 1o pay to Lender funds (o1 aras and insurance in escrow.

. FINANCIAL REPORTS AND ADPDITION: L DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender nwy deem reasonably necessary. Morigagor agrees 1o sign, deliver, and file
any additional documents or certifications thier Lender may consider necessary to perfect, comtinue, and preserve
Montgagor’s obligations under this Security Instruiozat-and Lender’s lien status on the Propeny.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrunient are joint and individual, If Mor gagor signs this Security Instrument but does not sign an
evigence of debt, Mortgagor does so only to mortgage Montgagar's interest in the Property to secure payment of the
Secured Debt and Morigagor does not agree to be personally sizole on the Secured Debt. I this Security Instramen
secures a guaranty between Lender and Mortgagor, Martgagor agree: 11, waive any rights thal may prevent Lender from
bringing any action or claim against Morigagor or any pany indebiz< unde= the obligation. These rights may include,

. but are not limited to, any anti-deficiency or one-action laws. Mortgag)r agrees that Lender and any panty io thes
Security Instrurment may extend, modify or make any chiange in the terms of this Security Instrument or any evidence of
debt without Mortgagor’'s consent. Such a change will not release Mortgagor frum 12 tarms of this Security Instrument,
The duties and benefits of this Security Instrument shall bind and benefit the successors a7t assigns of Mongagor and Lender,

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrunicat j=-covemned by the taws of
the jufudtcuon in which Lender is located, except 1o the extent ctherwise required by the lavss o' the jurisdiction where
the Property is located. This Securisy Instrument is completc and fuliy iategrated. ‘This Sacurity inv(rement may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or ‘any agreement related .
to the Secured Debt thar conflicts with applicable law will not be effective, uniess that law expiess'y or impliedly
ocrmiss the variations by written agreement. If any section of this Security Instrument cannot be enforceo according 1o :
its 1erms, that section will be scvered and will not affect the enforceabiiisy of the remainder of this Security Instrument.
Wheniever used, the singular shall include the plural and the plural the singular. The captions and headings of the
sections of this Security lnstmmenf are for convenience only and are not 10 be used 1o interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

]
b )

LBGS I

. NOTICE. Unless otherwise required by iaw, any notice shall be given by delivering it or by mailing i1 by first class
mail to the appropriate party’s address on page 1 of this Security Instrumeni, or to any other address designaied in
writing. Netice to one mortgagor will be deemed to be notice to all mortgagors.

. WAIVERS. Except 1 the extent ]Srbhibi{ed by law, Morigagor hereby waives and releases any and all r'ighls' and
remedies Mortgagor may now have or acquire in ihe future relating to the right of homestezd exempion, redemption,
reinsiatement, appraisement, the marshalling of liens and assets and alt other exemptions as to the Property.

ipage ? ol B
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"EXHIBIT A"

LOT 3 (EXCEPT NORTH 6 INCHES) IN SUBDIVISION CF BLOCK 9 {EXCEPT
WEST 50 FEET OF SOUTH 122 3/10 FEET THEREQF) OF YQUNG'S ADDITION TO
BLUE IfiAID, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH EAST
1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MLZRIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 24-356-2092-025-000
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