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FHA MORTGAGE
PUA CASE NO,

STATE OF ILLINGT
’ WRIOTGE G | 1818241698

s Mortgage ("Secushy lestriment™) i glven on 6T O APREL 3, 1996

The Murigagor I THOMAS AL AT SON . HARRIED FO TORYA F . WATION
whose wddress is Gra0 SOUTH MARGUETTE AVENUE . CHICAGOD . 1L 6087

{"Rorrower™). This Security {nstrument s given to ME-AMERICA MORTOAGE CORPORATIOM which is
orgnized wiut extating under the inws of THE STATE U ILLINOIS, and whose nddress b8 2141 8.
GOVERNORS HHGHWAY, SUITH J00 MATTESON, HEINDIS 60443, ("Lender®),

Boerower wwes Lender the principal sum of CLGHFY LN0USAND STK HUNDRED DOLLARS

Doliars (/.55 80,6000 ), _
This debit is evidenged by Borrower's note dited the same dnte as this Seer.ciny Insfrutent ("Now"), whigh'
provides fur monthly payments, with the Sl debit, if not pal emlier, due and pnyable on Moy 4, 2020
- This Security Instrument sceures to Londer; (n) the repayians of the deb evidenced by the
Note, with interest, and wb) renewals, exiensions aud modificmions; (b the paymenc o sl other swims,\with
Interest, advanced wnder parngraph 6 1 protees the seeurity of this Security Tnstrumenz; snd {¢) the performunce
of Dorrower's covenmnts Wkl agreements under this Securly Instrumont and the Note, {«cr this purpose,
Borrower tons higreby morigage, geant and convey {o Lender the following deseribed propert; wented iri
COOK Courty, lilinols:

SEE LEGAL GESCRIPTION ATTACIHED
POt 26.06-305.014
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‘(’ which has the address of 9140 SOUTH MARQUETTE AVENUE CRICAGO
(Street) (City) .
{llinois 60B17 ("Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all ¢asements, righs,

appurienances, rents, royalties, mineral, oid nnd gas rights and prafits, water rights and stock and sl fixtures now

or hereafter a puct of the property. All replacements and additions shall also be covered by thls Seourity
nstrument, All of the foregoing ts referred 10 i this Security Instrument s the "Property,*

BORROWER COVENANTS that Borrower is lnwfuly sefzed of the esiate hereby conveyed and has the right o
mortgage, grant and convey the Property amd that the Property is unencumbsared, exvept for encumbrances of
record, Borrower warrants and will deferd generally the title lo the-Property against ail claims and demands,
subject to any cncumbrances of vecord,

BV L S
o o e

L P P b B e,
N e et s "

e

1. Paywent of principal, Tuterest and late Chinge,

Borrower shall pay vhen due the principal of, and interest on, the debt evidenced by the Note and lnie charges dug
under the Note, ‘

2, Moathly Paynaents of ‘Faxes, Insuronce wnd Other Chirges,
Boreower shall includiio2ach monthly payment, together with the principal and {nesest as set forth in the Noto md
- any lale charges, a sum/or e} taxes and speeis! assessments levied or 1o be Jevied ngninst the Property, (b)
leasehold payments of grovad-ects on the Property, widl (¢} premiums for insurance required by paengraph 4, In
any year in which the Lendor e nay n mortgage fnsurince promium to the Secretnry of Housing wnd Urban
Development ("Sectetary”), or a any year in which sueh prominm would tave beon required if Leider still held the
Seeurity [nstrumient, eack tionthty payraent shull also includo elther: (1) w susm for the annual mongage insurance
premin o be paid by Lendee to the Seoietsry, or (1) o momhly chivge Instowd of n mortgage insurance premiv if
this Seeurity Instrumont is held by the Sceretozyy, in @ reasonable mmovnt 1o bo determined by the Seerctary, Excepl
for the monthly charge by the Seceeiary, thete tems are catled "$serow Jiems” and the sums paid to Lender are
called "Hscrow Funds,"

Lender may, oc any tine, collect and hold mmounis £z Hscrow (lems it an aggregate amount not 10 oxeeed the
maximam amowit thae may be required for Borrower's useres-neconnt under the Reud Bstate Settlement Procedures
Actor 1974, 12 11.5.C. & 2601 ¢f seq. and frplementing regnlutions, 24 CFR Part 3500, a8 they may be smended
from dime to tire ("RESPA"), except that the cushion or resorye perminied by RESPA for wnanticipated dishursements
or disbursemonts before the Borrower’s payments are available 1t 2o account may not be based on antounts due for
the wortgnge tnsurance premivm,

I the amounty leld h? Lenider for Bscrow leims exceed the pnounts bessidited (0 bo hoid by RESPA, Lendor shal)
deal with the exeess funds ng requleed by RESPA, 11 the amount of funds hold 0y ender at wiy time are sot suffchoa
to sy the Escrow loms whien due, Lender may notiy the Borrower and requlya Bozcower 10 muke vp the shortage or
detictency ay pennhted by RESPA,

The Eserow Funds are plediged ag addiionn) security Tor oll sums seeued by thils Seeu icr ingtewment, I Borrower
teswlers to Londer the Al pagment of ald suck sums, Borrower's necount shall he credited wii o batmice remaining
for i) instaliment Hewms (83, (b), and (¢) and uny mortgnge Insuraneo prembum instaliment Ui Lesdee hus ot

become oblignied to pay to the Secretury, wnd Londer shall promptly refund pny excess tids 160 dorrwar,
Twmedintely peior 16 a foreeloanty sale of the Propurty or i ncqulsﬁlors by Lender, Borrower's necovab il by
oredited with aty batance remaining Yor ol insuiiments for tems (), (4), and {¢),

Lo Apphieation of Paymenis,
Al Payments under puragraphy 1 ond 2 shall be applied by Londer g follows:

FIRST, to the mortgage tnsuranca promthm to be pakd by Lander o te Secretary or 10 the monshly charge by the
Secretnry instend of the wonthly morigage lnsurance promium, unlvss Borrower pild e entire morigage lisurance
preemium when this Security Insincment was signed;

SECOND, to my raxey, special assesamonts, leasehnkd puyments or grouid rents, nd firs, food and other hazard
Insuranee promivms, ns roguired;

THIRD, to Interest due under the Note;

FOURTHL, o anortizntion of the prinetpal of the Noto,

FIFTH, 1o e chirges dug under the Note,

6.,
' "J’os
Og
I
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24 b e, Flood und Oth Tasianes,

{7 Borrower shill insure al§ Improvements on the Property, whether now In existonce or subsequently erected, sgainst any
by huzaeds, cusunlties, and contingencivs, Including fiee, for which Lender requlres insurance. ‘This insucance shall be

fg malmained in the mmounts and for the porfods chat Lender requires, Borrower shal! also insure all tmprovements on (he

¢4 Property, whelier now i exisience or subsequently erected, agatnst loss by Roods 1o the extent required the Seeretary.
1 Al huranee shadt be earried with companies appeoved by Lender. The insuranee policies and any rencwals shall be

A4 helid by Cender and shall include loss payable clauses in fiwor of, and in o form accentable to, Lender,

In the event af loss, Borrowor sitall give Lender imwiediae notice by mail. Lender tay make proof of tass if not made
promptly by Borrower. Ench insurance company concerred is hereby autivorlzed and direcsed 10 make payment for
such lass directly 10 Lender, instead of 1o Borrower and to Lender jolntly. All or any pant of the itisurance progeeds
miay be applied by Leader, at lts option, vither (1) 10 the reduction of the indebredness under the Note and this Security
tnstrument, {irst to any dedinguent amoims t:iwpllcd i she ovder in Paragraph 3, md tier to prepayment of principal, or
(b 10 the restorition or repair of the damaged propeny. Any application of the proceeds 10 the principat shall not
extend or posipore the due date of the monthly paymenms which are referred (6 in Paragraph 2, or chusge the amoun!
af such payments, Any excess insurance proceeds over an amouny required to pay sl owmstarding tndebtedness under
te Note and this Seeurity Instrument shadl be pald wo the entity legatly emiltled thereto,

In ihe event o7 forsclosure of this Security Instriment o othor teansfer of 1itle 1o the Property that extinguishes the
‘ P B

idebtedness, all rigit, title and interest of Borrower i and 10 insurasice poticles in force shall pass to the purchaser,

§, Proservation ana Y ovimtennnce of the Propecty, Leasehoids,
Borcawer shall not commtt wosie or destroy, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and suar excepted,  Lender may ingpiet the property I the property is vacant or
abandoned or the loan bs in defulr, Lender may take reasonabic action 1o protect and preserve such vacan or
abaridoned propecty., I¥ this Secunty Instouent is on w leaseliold, Borrower shall coraply with thie provisions of the

lease. If Botrawer acquires fec title o the "ropenty, the teasehold and foe title shall not be merged unitess Lender
agrees to the merger in writing,

6. Chm‘ges to Borvower and Protection of Lzaider's Riglits tn the Property,

Borrower shall pay il governmental or municipa: chaiges, fines and imposilions that ase not included in Paragraph 2.
Borsower shall pay these obligations on time direetiy 12 the entity which is owed the payment, If fullure (o pay would
adversely affect Lender's interest in the Propenty, upon Lendze's request Borrower shall promptiy furaish to Lender
veceipts evidencing ihese puyitents,

I Borrower fails 1o make these payments or the payments re b ed by Paragraph 2, ot falls to perform any other
covenints i agreements contained in this Security Instrument, or there is a legat proeeeding that may significantly
affect lender's rights in the Property (such is a proceeding in bankreptey, for condemnation ot to enlorce laws or
regulations), then Lender may do and pay whatever is necessary 1o protoet the value of the Property and Lender's
tights invhe Property, including payment of taxes, hazasd insurance and ciiier items mentioned in Paragraph 2,

Any amounis disbursed by Lender under this Paragraph shall become an additions® debl of Borrower and be secured
by tliis Sceurity Instrument, These amouats shall bene interest from the date of aisiy:rsement, at the Note rate, and w
the option of Lender, shall be immediately duc and payable,

7. Condemnution,

The proveeds of ay award or claim for damnges, direct or consequential, in connection with asy-coademnalion or
other laking of any part of the Propenty, or for conveyance in place of condemnation, are herely assi zned and shafl be
paid to Lender to the exient of the (ull amount of the indebiedness that remains unpaid under the Nots pua this
Seeurity Instrument, Lender shall apply sueh proceeds 1o the reduction of the indebtedniess unier the Mote and this
Seeurity Inetrament, {irst to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o
prepayment of principal. Aoy application of the proceeds to the principat shall nor extend or postpone the Lue dare of
the monthly paymieats, which are referred (o in Paragraph 2, or change the amoum of such payments. Any excess
proceeds over an amount required to pay all cutstanding indebtedness under the Note aad this Securily Instrument

- shall shiatl be padd to the entity tegatly emililed thereto,

8. Fees,
Lender may catlect fees and charges authorized by the Seorctaty,

9. Grownds for Acceleration of Debt.

() Defaule, '9

»
Lender may, except os limited by vegulutions issued by Ihe Secretary in the case of paymient dcﬁ% e
- immediate payoent in full of afl sums seewred by this Security instrumen i ;§o

(i) Borrower detaulis by fhillng to pay in (ull any wontlity payment required by this Security lns(rumcnu‘}ior to or
o the due date of the next monthly payment, or

Faxe Jof &
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z (1) Boreower defuis by fuiling, for w perlod of thirty duys, to perform any other abligations contained in thiy
) Seeurity Instrument,

‘.; (1) Se Without Credh Approval,

Lendgr shath, It poriitted by applicable Jssw wnd with the prior approvat of the Secretary, require Immedite payment

* tn Tl of it the yums secured by this Security instewment I

4

() Albor part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Propesty I8 not occupled by the purchaser or grantee as Sis o her primury resldence, or the ?!irchnuer
oF graniee daes 50 oceipy the propenty but Is or hee eredis has not been appraved b aecordnnce with the
reqirenients of the Seeretary.

&) No Witlver,
W eircumstancey neeur that would peemit Lendar o require immediate pryment i fill, but Lender dues not require
sisch paymons. Gomber does ot walve its chgins with respest (o subsequent events,

(i Regulations of 70D Seerelury.

i many chresmstanees resulations isued by the Seeratary will Tt Londor's rights, I the case of payment
detimles, to require Hnesiate payment n Qb ad foroctose IV not puid, This Securlty Instrament does nos suthorlzo
seccleration or foreclosuredcaat permitied by rogutations of the Secrotury,

10, Reinstutenient,

Borrower huy  right 1o be rebastated U ceints has required tnmediato payment In full becauss of Borrowors’s fablure
Ko pay an amaunt dug under tho Note or (his Sezady Instemont, Thin right appiles ovon after foreclosure procecdings
are nstiuted. Vo reinstate the Security Invtvument, Borrower shull ronder i a famp sum all amounts required 1o being
Horower's accauit current including, to tho axient thay are oblignttons of Bosrower undar this Securlty Wnstnament,
foreciosure eosts amd reasonabie st custoninry storoy's %oy nnd oxpenses properly sssociated with thy

forectasure provecding, Upos reinstatoment by Borrowst,<his Seeuelty Snareumont and shis obdgarions that 1 secures
stvalk remins tnn effect s it Lendor had not reqwired inmnead e jyment i fult, Howeyer, fender 18 not requlred 1o
permit relnatteniont 10 () Lender bay secepted reinstaretion. aftor the commencement of foreclosure proceedings
whihiny two yeaes immedintaly preceediig the comssancoment of & ¢urrent foreclosire progeeding, (H) relnstnsensent

wilt prectade foreclusure on difforent grounds in the ftuce, or (i clesatement will adversely affect the ntlorily of she
fien covated by Whis Security lnstrument, -

1. Borrower Not Reteaved; Forbearsnmes By Lender Not o Walver,
Extenston of the rima of payment or modiication of nmortization of the sums sczured oy thils Seeurity Insteument
geaned by Lemlur w sy successos in nterest of Bortower shall not operate to relosaz e by of the orglnal
Horrawer or Borrawer's successor in Intorest, Londor shnt) 2ot bo required 1o commgnse grezeedings agnlnat iy
suceessor it intorest or refuse 1w extemd thine for puymoent of otherwise modily amorizatted of the sums seeured by
this Securhty Instrument by renson of any densend made by the original Borrowey o Bertower's successors o interess,
Any forboaratice by Lender in exercising any right or romedy shall not be o waiver of or precrde the exercise of wy
Tighe o reedy. _

12, Successaes it Assigns Bound; Jolnt and Severad Linbility; Co-Signers,

‘The covennnts niel agreements of this Secuity Instrument shid) bind and benef the successors and nssigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrawer's covenants and agrecrien(s shioll be Joint
s severnl. Ay Borrower who co-signg this Security Instrument but does ot exeeute the Note: {a) s co-signing this
Securlty nstrument only W morigage, grant and convey tht Borrower's interest in the Proporty wider the fesms of this
Security Instraient; (b is not personally obligmed t pay the sums secured by this Seeurlty Instrament; and (¢} ngraes
that Lender and any other Borrower may agree to extend, modily, forbear or make sny uccommodations with regord

fu the lenn of thie Security Tnstrument or the Note without that Barrower's consest.

13, Notices, %

Any natice w Borrewar provided for in this Security Insteument shall b given by delivering it or by maiting tt b ﬂ%
class mail unless applicable law requires use of another method, 'The notlee sltul{bc directed to the Property mltrrcss d\
or any other iddress Borrower designates by aeties 1o Londer, Any notice 1o Lencer shall be given by fiest clasy mall %
e Lender’s nddress stuted herein or nry address Lender designaies by notlee 1o Borrower, Any notice provided for In

this Sccuiri!y Ingtewment shall be decmed 10 hive been given 1o Borrower or Lender when plven ns provided in this ?
paragraph,

fagedif s
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’ ,“i 14, Governing Law; Severability
{3 Phis Security Tnstrument shall be governed by Pederal law and the law of the Jurlsdiction in which the Property is
%; locaed, Tn the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,

3 such conflicy shalf not affect other provisions of this Sccurlty Instrument and the Note are declared to be severable.
1

1)
44

{
¥
A

15, Borrower's Copy.
Borrower shall be given one confortmed copy of this Security (nstrument,

16, Assignment of Reats,

Borrower unconditionalfy assigns and iransfers 10 Lender all the rents and revenues of the Property, Borrower
authiorizes Lender or Lender's agents to coblect the renis aid revenues and hereby directs each tenani of the Propenty
1o pay the rents to Lender or Lender’s agents, However, prior to Lender's notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Securily Instriment, Borrower shail colfeet and receive all rems and revenues of the
Property as trustee for the benefit of Lender and Borrower, This nssignment of rents constitutes an absolute
assigniment and not an assigament for additional securhy only,

Af Lender gives notice of breach 10 Bovrower: (a) all renty received by Borrower shall be held by Borrower as trustee
for benelit of Lender oiiy, to be applied 1o the sums secured by the Security Instrament: (b} Lender shatt bo sntitled 10
colivet and recetve all 67 9% rents of the Peoperty; und {c) cach tenamt of the Propenty shall pay all rents due and
unpaid 1o Lender o Lunasi zapent on Lendes’s weitlen demand 10 the ienant,

Borrower ins not exceuted by prior assignment of the rents and has not and will not perform any act that would
provent Lender from exercising it 'sights under this paragraph 16.

fender shall nod be required to enter upun, wke cosrot of o maintain the Propenty betare or nfice giving notice of
hreach o Borrower. However, Lender or o Juacinlly appointed reeiver may <o 50 ot any thine there 18 « breach, Any
application of rents shatl not cure or walve any default or invalidaie any other right or remedy of Lender, This
asstgnment of rents of the Property shall ermingie v/hen the dobt secured by the Securlty Instrument i pakd in fisll,

NON-UNIFORM COVENANTS, Borrower and Lendor futher covermnt and agree as folfows:

17, Foreclusuee Procedure, It Lender requbes inmedinte prymeat in full ander paragraph 9, Lender may foreciose
this Security Insteument by Juatfein® praceeding, sad any remedies provided fn this
paragraph 17, fncluding, bt not Hovksd 2o, reasonuble stiorneys’ fees ang costs of tie
evidenes,

I8, Retense,  Upon payiment of nll sums secured by this Sceurlty Instramen., Lepder shidl relense s Securkty
Instsument without charga so Borrower, Borrower shall pay sy cezoidatlon costs,

19, Walver of Homestend, Roreower waives all sight of homestead exermpiion intl's Fropeny,

Bacrower ngrees ik shiould thls Sceurlty Instrument st the note secured thereby not be wligible thr insurance undor
the Nattonal Houstng Act within NINETY DAYS from tho date hereof, Londer may, at its vprioi-is motwithstanding
anything In Paragraph 9, tequice immediaie payrient b fult of all siins secured by this Sccurllr Tnssunient, A writien
statement of my suthorbed igent of the Secretnry dited sbsequent o NINETY DAYS from the duto hersos, declining
t insure this Seeurlty Instrumont aid the note secured thereby, shall ba deomed conclusive proof of such inaielbiiy,
Nothwithstuding te foregoing, this option may not be exvrehied by Lender when the unavallabilly of insuratiee s
sobely due to Lender's fallire 1o rent @ morignge fnsurmee proutun to the Seeretiry.

Riders to this Security Tnatrusent, [Fone or tore riders are executed by Borrower and recorded together

whily this Secuilsy Instrament, the covenmmts of encls ricder shall be tacorporated into mid shalt ansond and supplemen ©
the cavenunes ancd agreements of s Securlty Instrment as 1 the ridor(s) woro I o part of this Securlty histrument. a
JCheck appticable box{esH. 8

{] Condomintum Ridor lld Adjustuble fnte Rider I] Growing Equlty Rider

l ] Pinnsied Unit Development Rider [] Gridunied Payiment Rider Yl Other BHA Due-On-Sale Rider

figr b S
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,' ] BY SIGNING BELOW, Borrower accepts and agrees to the 1erms contaloed in this Securlty Instrument and in any
{yider(s) exceuted by Borrower nad recorded with it.

‘o*

v
Ay

{}
£5Wimness:

3!‘ ‘/44/”1/‘% £ W (Seal

T Ho ATS0 [} Borrower

f e (S0
TONYA F. WATSON 18 SIGNING THIS Borrower
DOCUMENT SOLELY TO PERFECT HER WAIVER QF

HOMESTEAD .o (Sent)
Borrower

e {Scab)
Borrower

STATE OF ILLINOIS, CO0K County ss:

I, THE UNDERSIGNED , aNoary Public in and for said county and state, do hereby certify that
THUMAS A, WATSON, MARRIED TO TONYA F. WATSON » personally known 1o me
L\cm&. s, LOoTnen | radivuas) e Shemon o Liatsen

to be the same peeson(s) whose nume(s) 15 subscri«t 1o 1he foregoing instrument, appeared before me this
© day in person, and acknowledged that HE / S HEigaed and delivered the said instrument as HIS/HER
free and voluntary act, for the uses and purposes therein set {orth,

Given uader my hand and official seal, this 3RO day of APRIL

2 :I Wi ’(
Pub!lc

e e # MW*
. OFFICIAL SEAL”
‘Plis insteumens was prepared by DIANE M. TROINIAR

Notary Fublic, State of illinols W
Harte Roche My Commisston Expires 5[ 197 -

MIDLAMERICA MORTGAGE CORPORATION e %
o

My Commission expires:

20141 8. Governors Highway, Ste 300, Matteson, 1. 60443
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FHA CaseNo, 13182415698

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER s made this 30 ¢ dayof Apeil

Lo o 18 worporaed Imo wid stall ba deemed 1o mend and supplomen the Mongage,
Deed of Frast or Sceurlty Deed ("Seeurlty Instramem”) of the sine dmo glven by the undersigned
{"Borrower™) 1o secure Borrower's Note ("Note”) 0 MID-AMERICA MORTGAGE CORPORATION
fthe “Lender™) of the samo daie und covarlog the propesty doseribed ti tho Security Instrument and
{oented wt:

DEAL SOUTH MARQUEYTE AVENUEL,CHICAGO, JL 6G617/
{Propatty Adibrers)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THY INTEREST RATE
AND THE MONTHYY PAYMENT, ‘THE NOTIL LIMITS THIL AMOUNT THE BORROWER'S
INTEREST BATE CAXNCHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, n ad4lion (o the covenaniy and agrecments nade i the Secwrity
fnstrument, Borrower amd Lender Qiethe covenanl snd agree s {ollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANCRES
{A) Chunge Date
The tnterest rate may chinge onthe st day of  Judy 1997 itid on

that day of cach sucoceding year, "Change Dase® means e date on which the interest rate
could change.

() The hudex

Beginning with the first Change Date, the trterest rate will be basodon an Index, "ldex™ means
the weekly average yheld on Unbied States Treusury Seeurltics adjusted to & constmm ity of
one year, a3 made avalluble by the Pederal Reserve Board, *Cusrent Index™xsans the most recenl
Index figure avidtable 30 days before the Change Date. 1 the Index (as defined wbave) s no fonger
availuble, Lender will uso ns a new Index any index preseribed by the Seeretary (s deaned in
parsgeaph 7(B)). Lender will glve Borrewer notlee of the new Index.

() Culewlation of Interest Rate Changes
Belore ench Change Date, Lender will eateulnte wnew lnterest rte by adding o margin of

Two and Three / Quartors ( 2.759 %)
to the Current Index and rounding the sum 10 the nearest one-gighth of one pereentago poind
(0.125%). Subject o the limits stated in pacagraph 5(D) of this Note, chis rounded amount witl be
the new inteees! tate will the next Change Date,
{13} Limsits on Interest Rate Changes

The interest rate will nover increase or decrease by more ihan one pereentage point (1.0%) on

any slagle Change Dave, 'The interest rate will never be more than five percentage points (5,.0%)
higher or lower than the initial imerest rve stated in paragraph 2 or this Note,

FHA Mulistvie ARM Rider - 291 Page 1 ol'2
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(£) Catealation of Payment Change

I the interest rate changes on a Change Date, Lender witl ealculate the amount of monthly
payment of peincipal and interest which would be necessary to repay the unpaid pringipal balance
i Tull at the maturity date at the now interest rate through substantially equal payments. 1o making
such caleulation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there hud been no defautt in payment on the Mote, reduced by the amount of any
prepayments to principal. The result of this catcutation wil) be the amownt of the new monthly
payment of principal and interest.

(F) Notlee of Clumges

Lender wiil give aotice 1o Borrower of any change in the Imeresy rate and moisthly payment
amount, Thv.eotice must be glven at least 25 days before the new monthly payment amount is
due, and mustsetforth () the date of the notice, (ii) the Change Date, (ilf) the old inerest rate, (iv)
the new intorest ears, (v the new mionthly payment amount, {vi) the Current lndex and the date it
was published, (vid] thy method of caleulating the change s monthly payment amount, angt (vili)
any ather information which may be cequired by law from time to time,

{G) Effective Date of Changs ,

A new interest rate caleaiated inaccosdance with paragraphs 5(C) and S(B) of this Note will
beeame elfective on the Change Lars, Sorrawer shall make & payment {n the siew monthly amoun
beginning vn Ue first payment dato whick-aeeurs n lenst 25 days after Lender hus given Botrower
e notice of changes required by paragtophi J(F) of this Note, Borrower shatl hiave no ebligaion 1o
pry any increse in the monthly payment avount caleulated in accordanve with parngraph S(E) of
this Nate for oy payiment dite oceuring lesscpan 28 days after Lendor has given the required
notiee. I the mombly payment smount caleulaicd in aceordance with paragraph 5(E) nll thiz Note
decrensed, bt Lender inbled to give timely notlee ¢F the Aecrense and Borrowor made iy mombly
pityment amounts exceedlng the paymen smount whica sheuld have been stated in o timely
Botice, ot Borrower hias the opuon to elther (1) demana ite return 10 Borrower of any excess

ayment, with intergst thereon at tie Note rate (o rate equai-ie<ha interest rate which should have
ween storedd in o timely notlee), or (1) request thid iy excess peyriont, with interest thereon af the
Note rate, bo applied ns prymont of prinelpal, Lender's obligattos to toturn any excess puymont
with intevest on deaird 4 not assignable oven if this Note iy otherwiye sssigned butore the demand
for retwrn is mde,

BY SIONING BELOW, Horrawer necepts and ageees (o the terms and covenarie contalid o
this Adjustable Rutw Rider,

THOMAS A, WATS 0 N ‘ Borrower Rortower

SRR .71 OO PR AT (1 )
Botwwer NYrower

FHA Mulustate ARM Ridder < 2 age 2l d
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RELEASE AND WAIVER OF HOMESTEAD EXEMPTION

The undersigned, TONYA F. WATSON
being, the wite/hmsband of THOMAS A, WATSON

hereby release nud waive al righis | have under nd by virtue of the Homestead Exemption Law of the State of
lthinos regeading tie following dosertbed real propetty:

SEE LEGAL DCSCRIFTION ATTACHED

Pl N 2000305014

Commonly known as: 9140 SOUTH RARQUETTE AVINUE CHICAGO . IL 60617
/'“c
ry

Dated this Three day of APRIL ) <. ('7/:;
..v"’ 1
STATE OF ILLINOIS } A _@4_22:@

)y 88,
COUNTY OFL00K )

f, the undersigned, s Notary Public in end for said County, in the State aforesid, do hereby cortéiy <t
TONYA F. WATSON

maricdte THOMAS AL WATSON

porsanally krown to me to be the same pesson whese name is subseribed 1o the foregoing instrument,
appeared betore me this day in person, snd acknowledged that he/she signed, sealed and delivered (he said
instrument as hisfher free and voluntary act, for the uscs and purposes therein set forth, Including the release
and waiver of the right of homestead.

Given under my hand and official seat, this ?}Nbl doy of QAL \ELC %
LORROAL SEALT ‘
i DIANE M, TROJNIAR

&
oty Public, State of Ihinals - »LLA‘ i : a
| 'My Commission Explres 5/4/97 | Notary Public

This instrument prepared by:
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LoV 77 IH A RRSURGIVIAION OF THAT PORTION OF FRACTIONAL SRUTION 6, TOWHGNIP 3V NORYN,
RRMOE 18, HANT OF NE TUIRD PIINCIVAL MERIDINM, WORTII OF THE INDING ROUNDARY LINH
COMMEBMCING AT A SOINT ON THR WEBRT LNE OF WARJUXTTE AVENUR, (58 PEKT NOATH OF THR WORTH
LIME OF RAST D2HD OTRRET TURHCE WHSYT TO THE LAGT LINE OF BADIUAM AVEHUK THENGE HORNTI ALONG
TR BAST LINK OF UAGINAW AVEUUR 70 TiIM BOUTH LINE OF RWAST Q18T STARNT THRNCK RAST ALOMG
THE BOUTH LINE OF WAST 414T ATIANT 1O THW SOUTHWRETERLY LINK OF ANTHOMY AVEHUK, THXNCH
UOUTHRANTRRLY ALOWO THE ROUTIMKATERLY LINE OF NVIHONY AVRRUR TO TN WEST LIWE OF MANQUETTR
AVENUL THRUCY SOUTH ALONG THR WEAT LIMK OF HARQUETTM AVINUN TO THE PLACY OF BRONIMIIG,
ALAO COMMENGING AT N POINT O THK WHBT LINK OF SMGTHAN AVEMUR 1BD FERT HORTH OF THE NOATH
LINE OF MAST OZND STREET THENGR WKET TO THX EAST LINK OF COLFAX AVENUR THENCK WORTII ALONG
THE EAOT LINE OF COLFAX AVENUR TO THE HOUTH LINRE OF RABY 91T STRUET THKHCE BAST ALOIG TIHY
BOUNH LINE OF BART LIME OF KADT BLET OTRRNT 70 THR WRET LIHE OF BAOLUAN AVENUE THEHOR
AOUTH ALONG THE WEAT LINK OF SAUINAM AVENUR TO THE PLACK OF BERGIWHING, ALY IN COOX GOWITY,
LLLIHOL S,
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