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MORTGAGE

THIS MORTGAGE IS DATED APRIL §, 1996, between Qebert J. Cataldo and Forrest M. Cataldo, his wife, as
Joint tenants, whose address Is 411 W. Noyes, Arlinglos: dalghts, I 60006 (reterred to below as "Grantor");
and COLE TAYLOR BANK, whose address is 350 E. Dundea ‘road, Wheeling, IL 60090 (referred to below a8

"Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morigeged, warrants, and conveys to Lender an
of Grantor's right, title, and Interest in and to the following described rogl property, together with all existing or
subsequently erected or aflixed buildings, improvements and fixtures; )i easaments, rights of way, and
appurtenances. all water, water rights, watercourses and ditch rights (includira stock in utilities with: ditch or -
irrigation rights); and &l other rights, royalties, and profits relating to the real prapery, including without linfitation /"
alt minarals, ofl, gas, geothermal and similar matters, located in Cook County. State of lilinols (the "Real

Property"):
LOT 125 IN REALCOA SUBDIVISION IN ARLINGTON HEIGHTS FIRST P.CUITION, BEING A
SUBDIVISION IN SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THe THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Rea! Property or lts address is commonly known as 411 W. Noyes, Arlington Helghts, I. 60008, The
Real Property tax identification nurmber i8 08-08-415-007.

Grantor presently assigns 10 Lender all of Grantor's right, thle, and Interest in and 1o all leases of the Property and -
all Rents from the Property. in addition, Grantor grants to Lender & Uniform Commercial Code sacurity intereat in
the Personal Property and Rents.

DEFINITIONS. The following words ghall have the following meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references 10 dotiar amounts ghall mean amounts in lawful money of the United States of Amerlca.

Credit Agreement. The words "Credit Agreement” mean the revolving iina of credil agresment dated April 5,
1996, between Lender and Grantor with a credit limit of $35,000.00, together with all renawals of, extensions
of, modifications of, relinancings of, consolidations of, and substitutions for the Credit Agreement. The Interest
rate under the Credit Agreement s a variable interest rate based upon an index. The index currently i8 _{/
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8.250% per annum. The interest rate to be applied 1o the outstanding account balance shall be at a rate 3.000

percentage points above the index, subject however to the following maximum rate. Under no circumstancesa ‘
shall the interest sate be more than tha lesser of 18.000% per annum or the maximum rate allowad hy A
applicable law. .. RV
Existing Indebtedness. The words "Existing indebtedness® mean the indebtedness described below in the ‘ : N
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor" means Robert J. Cataldo snd Forrest M. Cstaldo. The Grantor is the

mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and Includes without lmitation each and all of the guarantors,

sureties, and accommodation parties in connection with the Indebtedness. P
improvements. The word "Improvements” means and inciudes without limitaticn all existing and future Coe
improvements, buildings, structures, mobile homes affixed on the Real Property, facliities, add'tions,

replacements and other caonsiruction on the Real Property.

Indebtedneszs. The word "indebtedness™ means all principal and interest paysble under the Credit Agreement PRy

and any amounts expended or advanced by Lender tc discharge obligations of Grantar or expenses incurred )

by Lender to enforce obligations of Grantor under this Morgage, together with Interest on such amounts as -
provided in thia Mortgage. Specifically, without Iimitatien, this Morigage securss a revolving line of credit - R

and shall gecure 2ot oniy the amount which Lender has presently advanced to Grantor under the Credit ' PR
Agreement, but ’'s0 any futura ameunis which Lender may advence to Grantor under the Credit - "
Agreement within ‘awnly (20) years from the date of this Morigage to the same extent aa If such future ) R
advance wers mad: 7a of the date of the execution of this Mortgage. The revoiving line of credit T
obligates Lender o muke advances to Grantor so long sa Grantor compiles with all the terms of the - S
Credit Agreement and Relaled Documents. Such advances may be made, repaid, and remade from time B

to time, subject to the Himie’or that the lotal outelanding beiance owing at any onz time, not including : )

finance charges on such balaice at a fixed or variable rate or sum as provided in the Credit Agreament,

any temporary overages, othcr cherges, and any smounts expended or sdvanced as provided in this

paragraph, shail not exceed the Crodit I.imit as provided in the Credit Agreement. & is the Infention of

Grantor and Lender that this Mortgage “ecures the balance outstanding under the Credit Agreement from L
time to time from zero up to the Credit L« aiy provided abave and any intermediate balance. At no time .
ghall the principal amount of Indebledneis secured by the Morignge, not including sums advanced to Co .
protect the security of the Morigage, exceeu £/0,000.00. T
Lender. The word "Lender” means COLE TAYLCOH BANK, its successors and assigns. The Lender is the . ‘
montgagee under this Morigage. - o
Mortgege. The word "Mortgage” means this Mortga(e between Grantor and Lender, and includes without L
limitation all assignments and security interest provisions rraatiig to the Personal Property and Rents.
Personai Property. The words "Personal Property" mean alf equipment, fixtures, and other articles of
persanal property now or hereafter owned by Grantor, and nov. 4r hereafter attached or affixed to the Real
Proparty. together with all accessfons, parts, and additions to, all reriecements of, and all substitutions for, any
of such property; and together with all procesds {including witn~ut limitation all insurance proceads and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and :iie Personal Property,
Real Property. The words "Real Property” mean the property, Interests aid righte described above in the R
"Grant of Mortgage" section, : A

Relaled Documents. The words "Related Documents” mean and Include withau: “mitation all promisaory
notes, credit agreements, loan agreaments, environmental agreements, guarantizs, ‘security agreements,
mortgages, desds of trust, and all other instruments, agreemsnts and documents, wiitther now or hereafter
exieting, executed in cannection with the !ndebtedness.

Renta. The word "Renta” means all pressnt and future rents, revarues, income, issuas, royalti.s, rofits, and o
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; Property. Grantor may contest in good faith any such law, ordinance, or regulation and ithhold ?ompllance
o during any proceeding, including appropriate appeas, so long as Grantor has notifiec Lender in writing prior to
L dolnc? 80 and S0 long as, In Lender's sole opinion Lander's Interests in the Proparty are not |sopardized.
i Lender may require Grantor to post adequate securlty or a surety bond, reasonably satistactory to Lender, 10
L protect Lender's interest,

d Duty to Protect. Grantor agrees neithar to abandon nor ieave unattended the Proparty, Grantor ghall do all
i other acts, In addition to those acts get forth apova in this ssction, which from the character and uee of the
i Property are reasonably necessary 10 protect and preserveé the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare Immediatgly due and payable all -
sums secured by this Mortgage upan the sale or transfer, without the Lender's prior writtan consant, of all or any
pant of the Real Property, or any interest in the Real Property. A "galg or transfer® means the conveyance of Real
Proparty or any right, title or interest therein; whether legal, peneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshold
interest with & terr greater than three (3) years, leage-option contract, or by gale, assignmant, or transfer of any
peneficlal Interest in o to-any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest ' any Qrantor is & corporation, partnership or limited Hablity company, transfer also
includes any change in oanrsiship of more than twanty-~flve percent (25%) of the voting stock, partnership Interests
or limited llabllity company Inieres's, as ihe case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prokibited by federal law or by Winols law.

m}r(t%‘.asggnu LIENS. The followirg provisions relating 1o the taxes and liens on the Properly are & part of this

Payment. Grantor shall pay when due (2nd In all events prior t0 dallnquency) all taxes, payrall 1axes gpecial

taxes, assessments, water charges anc 8eNer sgrvice charges levied against or on account of the Property,
and shall pay when due all claims for ozl done on or for services rendered or materia} furnished t0 the
Propenty. Grantor shall maintain the Proper.y. free of all liens having priority over or equa 1o the Interast o
Lender under this Mortgage, except for tha fiex of taxes and assessments not due, except for the Existing
(ndebtedness relerred to below, and except as rinorwlise provided in the following paragraph.

Right To Contest. Grantor may withhold payment £i any tax, assessment, or claim in connaction with a good
faith dispute over the cbligation to pay, 30 long as Lander's interest in the Property Is not jeo ardlzed. If atien
arlses or Is filed as a result of nonpayment, Grantor ena'l within fifteen (15) days after the jen ariees or, It &
iien is filed, within fiteen (15) days after Grantor has nGuze of the flling, secure the discharge of the lien, or {f
raquested by Lender, deposit with Lender cash or & sd¥iclent corporate surety bond or pthar .securlty
satisfactory to Lender in an amount sufficient to discharge ne 1'an gius any‘ costs and attorneys’ feea or othef
charges that could accrue as a reault of a foreciosure O 8a'a Jnaer the lien. In any contest, Grantor shall
deferd itsel! and Lender and shall satisty any adverse iudgrr‘snt before anforcement aﬁalnat the Property.
Grantor shall name Lender as an additional obligee under ary durety bond furnished tn the contest

proceedings. .
Evidence of Payment. Grantor shail upon demand furnish to Lender satefactory avidence of payment of the

taxes or assessments and shall authorize the appropriate overnmental oricizi to deliver 10 Lander at any time
a written staternent of the taxes and assessments against the Property. ‘

Notice of Construction. Grantor ghail notify Lender at least fiftaan (15) days baiore an work is commenced,

any services are furnished, or any materials are aupﬁlled 10 the Property, if any mechan c's llen, materiaimen's

lien, or ather lien could be asse ed on account of the wark, services, of materiale. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantcr-Cex and will pay the cost
of such improvements.

anggg%w DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintaln policias of fire insurance with standard
extended coverage endorsements on & replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause, an
with a standard mortgagee ciause In favor of Lender. Poiicies shall be written bH such Insurance companies
and in such form as may be reasonably acceptable 10 Lender. Qrantor shali deflver to Lender certificates of
coverage from each Insurer containing & stipy ation that coverage will not be cancelled or diminished without &
minimum of ten (10) days' prior written notice to Lender and not containing any disciaimer of the insurer's
Hability for failure to give such notice, Each insurance policy also shall include an andorsement providing that
coverage In favor of Lender will not be lmPaIred in any way by any act, omission or default of Grantor or any
other person. Should the Real Properaf at any time become ocated in an area designated by the Director of
the Federal Emergenc Management Agency &8 a § acial flood hazard area, Granior agrees io obtain and
maintain Federal Flood Insurance, 10 the extent such insurance 18 requited by Lender and Is or becomes
avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avallable, whichever I8 1688. :

Application of Proceeds. Grantor shall promptly notity Lender of any logs or damage to the Prw)e y. Lender
may make proof of ioss il Grantor fails 10 do 80 within fitteen (15) days of the casualty. Whether or not
Lender's securlly is Impaired, Lender may, at lts alection, apply the proceeds 10 the reduction of the
indebtedness, payment of any lien affacting the Property, Of the restoration and repair of the Property. |
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W N
other benefits derived from the Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, T THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor shall pay to Lender all
Swﬁn‘t&:&c&:{ggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND P\AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poessssion and use of
the Property shall ba governed by the following provisions:

Posseselon and Use. Until In default, Grantor may remain In possession and conirol of and ate and
manage the Property ard-zallect the Rents from the roperty. pe ope

Duty to Maintain. Grantui 52l maintain the Pr in tenantable condition and prompt) rm ail repalrs,
replacements, and malnt‘éﬁmcc nncessary 10 prgggrque ts value, And promptly perfo epel

Hazardous Substances. The iern® "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened release,” as use¢ in thie Mortgage, shali have the same meanings as set forth In the
omprehensive Enviranmental Reeimw. Gompensation, and Liability Act of 1880, as amended. 42 U.S.C,
action 9%01 €1 seq. "CERCLA"), the Superfund Amendments and Reauthorizalion Act of 1886, Pub. L. No.
89-490 ("SARA"), the Hazardous Materials ~rar portation Act, 48 U.S.C. Section 1801, et seq,, the Rescurce
?nsarvatlon and Recovery Act, 42 U.S.C. Saction 6301, et seq., or cther applicable state or Federal laws,
rutes, or regulations adopted pursuant to anx 0’ tha foregoing.  The terme "hazardous waate” and "hazardous
substance™ shall algo include, without Hmitaflon, “ostrolenm and petroielm by-products or any fraction thereof
and asbestos. Grantor raprasents and warrants 1o-e:ider that: (a) During the period of Grantor's ownership .
of the Praperty, there has been no use, generation, manufacture, storage, treatment, dl?osal release or
threatened release of any hazardous waste or substance hy any person on, under, about or from the Praperty:
{arantor has no know edoge of, or reason 1o believe thal thera has been, except as previously disclesed fo
and acknowladged by Lender in writing, (1 any use, generativn, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazardous waste or substncs on, under, about or from the Properr{ rlzg
any prior owners or occupants of the Propery or "&“"" actual o tn-eatenad ltigation or claims of any ki
by any person relating to such matters; an {c) Except as previcuwy disciosed to angd acknowledged by
Lender In writing, () nelther Grantor nor any tenant, contractor, agent o’ cter authorized user of the Property
shall use, generate, manufacture, store, freat, dispase of, or release any hrcardous waste or substance on
tinder, about or from the Property and (i) any such activity shall be condusted In compliance with all
applicable foderal, state, and local laws, regulations and ordinances, including vi*hout limitation those iaws,
- reguiations, and ordinances described above. Grantor authorizes Lender and s 20ents 10 enter upon the
Propenty to make such inspections and tests, at Grantor's expense, as Lender Py deem opriate to
determine compliance of tha Propenly with thig section of the Monggga. Any inspecior® or tests raade by
Lender shali be for Lender's Purposes only and shall not be construed to create any respensibility or liability
on the part of Lender to Grantor or to arn{ ather person, The representations and warranies csatained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste anc nazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender 1 inGemnity or
contribution In the event Grantor becomes liabie for cleanup or other costs under ary such laws, and (b)
agrees to indemnity and hold harmiess Lender against any and all claime, losses, fiabilities, ‘dumages
Pena!ties and expenses which Lender may directly or indirectly sustain or suffer reeul’tlng from a tigecn, of
hig section of the MonPage or as a conseguence of any uee, ?eneration. manufaciure, storage, disposal,
ease occurring prior fo Grantor's ownership or intesest In the Property, whether or not
the same was or should have been known fo Grantor. The provisions of this section of the Mortgage
Including the obligation to indemnify, shall survive the yment of the indebtadness and the satisfaction and
raconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct o permit any nuisance nor commit, permt, or sufter any
stripping of or wasts on or to the Property or any portion of the Property. Without limiting the ts;aneraltty of the
forelgolng. Brantor will not remave, or grant to any other he right to remove, any timber, minerals
{including olt and gas), soll, gravel or rock products without the prior writtan consent of Lender,

Romoval of improvements, Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mﬁz
require Grantor to make arrangements satisfactory to Lender to replace such Improvements w
improvemerits of at least equa! value.

Lendar's Rlam to Enler. Lender and its agents and representatives ma*)enter upon the Real Profeny at all
Teasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appiicable to the use or cccupancy of the
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) participation.

T JMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

i1 relating to governmental laxes, foes and charges are a pan of thie Mortgage:

L Current Taxes, Fees and Churq(es. Upon request by Lender, Grantor shall axecute such documenis In
addition to this Morigage and ‘ake whatever other action ia requested by Lender to p%rfect and continue

‘ Lendar's llen on the Aeal Property. Grantor shall relmburse L.ander for all taxes, as described below, to?ether

¥ with all experaea Incurred In recarding, partecting or continuing this Martgage, inclﬁon G“;l tehout imitation ali

N age.

I

f. taxes, fees, documentary stamps, and other charges for recording or registering this

Taxes. Tha following shall constitute taxes to which this section applies: {(a) & specific tax upon this type of
Mongage ar upon all or aery pan of the Indebledness sacured by this Mon%a e; a speclfic tax on Grantor
which Grantor is authorized or required to deduct from payments on the inda tedness necu{ 'tﬂl‘s t@gd c:{

Mortgage, (c) & tax on this u‘pe of Mortgage chargeable against the Lender or the holdor ?
Agreement; and (d) a specltic tax on al! or any portion of the Indebtedness or on paymenis of princlpal and

interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies s enacled subsegquent to tha Eate of this

Mortgage, this event shall have the same effect as an Even of Default (as defined below), ‘m% ondar may

axercise any ri.all of its avallable remedies for an Event of Default as provided below uniass rn{_\lor sither

La) pays the.icx before it becomes detinquent, or hb) contasts the tax as Brovlded bove In the Taxes and
jana sectlon anc deposits with Lender cash or a 8u ond or othar security satisfactory

to Lender.
SECURITY AGREEMCENT, FINANCING STATEMENTS. The following provisions relating 1o thls Morigage as a
gecurlty agraement are ¢ £art of this Morigage.
of the Praperty

SecurNx Aqreemem. Tiue Instrument shall constitute a sacurin‘\agreement 10 the extant any
constilltes lixtures or other ,.arsonai propery, and Lender shall have all of the rights of & secured party under

the Uniform Gommerclal Cuda as amended from time to time,

Securlty Interast. Upon reques: by Lendar, Grantor shall execute financing 11&! monis ﬁnd take whatever
other action is requested bF Larde: to pertect and continue Lender's securlty Interest In the Rents and
Parsonal Property. In addition 10 fecprding this Mortgage in the real property records, Lender may, at aﬁy
time and without further authorizatlon jrom Qrantor, file executed countar;farta. coples or reproductions of this
Mortgage as a financing statemant. ‘3rantor shall reimburse Lender for all exrpense incurred In parfecting or
continulng this security Interest. Upon dareult, Grantor shall assemble the P sontl roperw in %mann £ an
at a place reasanably convenient 10 Gra~tor-and Lender and make It avaliable to onder within three (3) days
ater receipt of written demand from Lendei.

Addresaes. The maliin? addresses of Grarncr (debtor) and Lender (secured gany), from which Information
concerning the security Interest granted by this Murinage may be obtained (each &8s required by the Uniform
Commercial Code), are as stated on the flrat page of tnis Mongage.

FURTHER ASSURANCES: ATTORNEY-IN-~FACT. The icllowing provisions relating to further assurances and
attornay-in-fact are a part of this Martgage.
tor will make, execute

Further Assurances. At any time, and from time to time, apon request of Lender, Gran

ang deliver, or will cause to ba made, axecuted or dellvarar’, to Lender or tQ Lender's designese, and when
requesied by Lender, cause 10 be {iied, recorded, refiled, cr reracorded, as the case may be, at such times
and In such offices and places as Lender may deem approp~ae, sny and all auch mor\ga es, deeds of trust,
security deeds, securlty agreements, financing slatements, con‘inudtion statements, struments of further

assurance, cenificates, and other documents as may, in the sole voinien of Lﬂnder. gnecesaa or desirable
in order to eflectuate, complete, perfect, conlinue, or preserva sa) tro-cbligations of Grantor unaer the Credit
Agreement, this Morigage, and the Relaled Documents, and (b) the lient and security interesis c{em%dy tltx v}h‘l)?

Mortgage on the Prope 'fa whethar now owned ar hereafier acquired by druntor. Unlass prohibit
agreed to the contrary by Lender in writing, Grantor shall ralmburse Lancar for all costs anu expeness

incurred in connection with the matters referred to in this paragraph.

Attornev-In~-Fact. 1i Grantor fails to do any of the things referred 10 i the pruceding paragra h, Lender may
do 80 for and In the name of Grantor and at Grantors expense. For suc’i plirposes, tirantor hareby
jrrevocably appoints Lender as Grantor's attornay~in-fact for the purpose of makiz, exgcuting, deuverlnP.
filing, recording, and doing alt othar things as may be neceesary or desirable, in wf.gar's sole oplnion, 10
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the indebtedness when due, terminates the cradit \ine account, and
otherwise 8erforms all the obll?atlons lmPosed upon Grantor under this Mortgage, Lender s.all execute and

deliver to Grantor a suitable satigtaction of this Mortgage and suitable statements oOf tarmination of any financin

statement on file evidencing Lender’s secutity Interes in the Rents and the Personal Property. Grantor wili pay.
Rarmltted by applicable law, any reasonabla termination fee as determined by Lender from time to tima. M,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness and thereakter Lender is forced to rem the amount of that payment (a) to Grantor’s trustee in
federal or state bankruptcy law or law for the relief of dabtore, (D)

bankruptcy or to any similar person under anY
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or

am( of Lender's property, or (c? b?/ reason of any settlement or comprise of anY claim made b'y Lender with any
claimant (Including without limitation Grantor), the indsbtedness ghall be cons derad unpaid for the purpose of

enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall be reinstated, as the case
mav be, notwithstanding any cancellation of this Mortgage or of any note or other Instrumant or & rgosrg%é

evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or racoverad 10
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ender slacts 10 apply the proceeds to restoration and repalr, Grantor shall repair or replace the dama?od or

astroyed Improvementa in a manner satlsfactory to Lender. Lender shall, upon satistactory proof of such

xpanditure, t\y or reimburss Girantor from the proceeds for the reasonable cost of repair or restoration if

rantor I8 not In dofault hereunder. Any '?roceede which have nct baen disbursed within' 180 days after their

raceipt and which Lender has nol committed to the repalr or restoration of the Prorerty shall be usad first to

pay nng fmoun! owlerag to Lender under this Monga:ia. than to prepay accrued Inieiest, and the remainder, if

any, shail be applied to the principal balance of the Indebtedness, If Lender l:olds any proceads affer
payment In full of the Indebtedness, such praceads shail be paid to Grantor.

Unexpired insurance al Sale. Any unexpired insurance shall inure to the beneilt of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustea’s sale or other sale hald under the
provisions of this Mortgags, or at any foreclosure sale of such Property.

Conw!lnn with Exiating Indebtedness, During the period in which any Existing Indebtedness described
below is In affect, comg ance with the insurance provisions contained In the Instrument evidencing such
Existing Indebtedness shali constitute compilance with the insurance provisions under this Mortgage, 1c the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirgment. |f
any proceeds from the insurance bacome pag‘abla on loss, the provisions in this Mortgage for division of
ﬁ{ ebe?edcisn e%r;ail apply only to that portion’ of the proceeds not payabie to the holder of the Existing

EXPENDITURES By LZNDER. It Grantor falls to comply with any provision of this Mortgage, includin any
obligation to maintain Fasting Indeb:ednass:r good standing as required below, or if any action or roceoaqn%le
commenced that woulid riatorially affect Lender's Interests In the Pro?eny Lender on Grantor's behalf may, but
ahrll not ba raquired 1o, Yar” a7y action that Lender deems aporopriate. Any amount that Lender expends in 80
doing whl bear interest at the rut<-orovided for in the Credit Agfeement trom the date Incurred or paid by Lender to
tha date ol reggrmem by Granior. All such expanses, at Lender's option, wiil ba payable on demand, (b} be
added to the balance of the creai inz and bs apportioned among and be payable wit anJ Instaltmen} t;i)'.%wmmtgs
to become due durlng alther 9(9) theer.n of any applicable insurance poticy or” (il} the remaining term o Cradit
A%reomem or (c) be treated as a rsuoon payment which will be dua and payable at the Credit Agreement's,
m t?rlty. ortgage aiso wil secure-payment of these amounts, The rights Provlded for in this paragraph
ghall be In addition to any other rights or ary > smedies to which Lender may be entltied on account of the dafault.
An* such action b¥1 Lender shall not be conirug?-ag curing the default so as to bar Lender from any remedy that
ft otherwise would have had. .

H:rltﬂg%agw; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a part of thie

Title. Grantor warrants thal: (a) Grantor holds ycv and marketable titlie of record to the Proparty In foe
simple, fr%e and cilear of all liens and engumbrances olnar than those set forth in the Real Proﬂe;t‘y description
or in the Existing Indebtedness section below or in any tie wsurance policy, title report, or final titie opinion
lssued In favor of, and accepted b‘y. Lender in connaecticn with this Mortgage, and (b} Grantor has the fuil
right, power, ang authority to execufe and deliver this Morigage 1 Lender.

Defenas of Title, Subjact to tha exception In a}I'na paraaﬁraph abgve, Grantor warrants and will forever defend
the title fo the Properrr ageinst the lawful claims of ail persons. i the event any action cr procsedln’g I8
commenced that questions Grantor's titls or the interest of Lender un.d:s this Martgage, Grarior shall defend
the action at Grantor's expense, Grartor may be the nominai Parly 1 ruch proceeding, but Lendsr shall be
entliled to panicipate in the proceeding and to be represented In the p'zeeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be dalivered, to Lender such inuruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usg ¢ the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritice.

EXISTING INDEBTEDNESS. The following provisions conceming existing Indebixinass (the "Existing
Indebtedness®) are a part of this Mortgage.

Exiating Lisn. The lien of this Mortgage securing the Indebtedness may be secondary an-!nferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, ihe Existing
Indebtednass and to pravent any default an Such indebtedness, any default under the instruma=ie Jvidencing
such indebtadness, o any defau’t under any security documents for such indebtedness.

No Modificalion. Grantor shall not enter into any agreement with the hoider of any mort?age. deed of qust, or
other security agreement which has priority over this Monqaee by which that agreement is moditied, ameraad,
extended, or renswed without the Rrior written consent of Lender, Grantor shall neither request nor actent
any future advances under any such securlty agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcallon of Net Proceads. If all or any part of the Property is condemned by eminent domaln procsedings
ol ‘y any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion o q% net Procaeds of the award be applied to0 the Indebledness or the repair or restoration of the

roperty. 8 net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays’ fees incurred by Lendar in connection with the condemnation.

Proceedinga. It any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall grompty take such steps as may be necessary to defend the action and obtaln the award.
Grantor may be the nominal PMY in such proceeding, but Lender shall be entitied to particigate in the
procaeding and ta be represented in the proceeding by counsel of Its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by It from time to tima to permit such
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a%u;mmed by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

':  NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Moftgage, including without limiatiar: an
i notice of gefault and any notice of sale to Grantor, shall be in writing, ma be be sent by telefacsimilie, and shall
“1 be effective when actually defivered, or when deposited with & nationally recognized overnight courler, o, it
* malled, shall be deemed affective when deposited in the United Siates mail first class, certified or registered mall,
.+ postage prepaid, directed 1o the addresses shown near the be?tlnnlng of this Morigags. Any party ma chan%e its
2 address for notices under this Mortgage by giving formal wriften notice to the ather parties, specifylng tha the
Furpose of the notice is to change the panty's address. All copies of notlces of toreclosure from tha holder of any
jen which has pricrity over this Morgage ahall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The tollowing miscelianeous provisions are a part of this Martgage:

Amendments. This Martgage, together with any Related Dacuments, constitutes the entire understanding and
agreement of the parties as to the matlers set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective uniess given in writing and gigned by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Lz«.) Thia Mortgage has been deliverad to Lender and accepted by Lender in the State of
llinois. This Me:‘gage shall be governed by and construed In accordance with the laws of the State of
illinois.

Caption Headlngs. cé ption headlnPs In this Mongage are for convenience purposes only and are not to be
used to interpret of dailre the provisions of this Mortgage.

Merger. There shall be ns inarger of the Interest or estate created by this Mortgage with any other interest or
egt:se Itn }hLe F:jropeny at ey time held by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Multiple Parties. All obligation® o1 Grantor under this Morigage shall be oint and several, and ﬂll refarances
to Grantor shall mean each and every Grantor. This means that each of the persons signing below I8
responsible for all obligations in this Mertgage.

Ssverabllity. |t a court of competant jurisdiction finds any provision of this Mcrtgage to be invalld or
unenforceable as to any person or irsumstance, such finding shall not render that rovision invalid or
unenforceabie as to any other persons or rircumstances. |f feasible, any such offendin rovl?ion ghall be
deemed to be modifled to be within the lirits 1 enforceability or validity, however, it the offending provislon
cannot be so modified, it shall be stricken an< 2!l other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on tranafer of Grantor's interest
this Mortgage shall be binding upon and inure to he-henefit of the parties, their successors and assigns. it
ownership of the Properly becomes vested In a person other than Grantor, Lender, without notice 10 rantor
may deal with Grantor's successors with reference othis Mortgage an the |ndebtednes? by way ©
{o&b%z:re%ncea or extension without releaging Grantor from (ro-obligations of this Mortgage or liability under the
ndebtedness.

Time i of the Essence. Time is of the essence in tha perfaimance of this Mortgage.

Walver of Homestead Exemgtlon. Grantor hereby releases unu waives all rlgms and banefits of the
homestead exemption laws of the State of liinols as to all Indebtecness secured by 1 is Mortgage.

Waivers and Consenta, Lender shall not be deemed to have walved nay rights under this Mort %ge {or under
the Related Documents) unlegs such walver I8 In writing and aigned Ly v2onder, No delay or O agion on the
part of Lender In exerc sm& ane;| rﬁ;hs shall oPerate as a waiver of such riciat or any other right, A waiver b

any party of a iprmvlsion of this Mo ﬁage ghail not canstitute a walver of of prejudice the party right otherwls

to demand strict compliance with that provision or any other rovision. No (w'or walver by Lender, nor an

course of dealln? petwaen Lender and Grantor, ghall constitute a waiver af 2ay of Len?ar 8 rights or any O
Grantor's obligations as to any future \ransactions. Whangver congent by Lander 18 isquired in this Morigage
the granling cf such consent Lander in any instance shall not canatitute continuir.0-consent to subaaqueni
instances where such consent Is required.

.£21.9C9%6

USE AND ZONING. Grantor shall not geek, agree to or make any change in the use of the Frcoany or its zoning
clagsification unless Lender has agreed to the change In writing. '
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extent as if that amount naver had been orl inally raceived b){nLender. and Grantor shall be bound by any

judgment, decree, order, settlement or compromise reiating to the

debtedness or to this Mortgage.

DEFAULY. Each of the following, at the option cf Lender, shall constitute an event of default ("Event of Default"
under this Mortgage: () Grantor commits frauc' or makes a materlal misrapresentation at any time in connection
with the credit line account. This can include for example. a false statement about Grantor's income, aseeta

liabllities, or any other aspe&l
l!zg‘ ggeraph rl'lgt? t:?ﬁuilif:g'c ‘()? ranter's action or iraction adversely affects the collateral for the cr
estruct ve' use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or

L
d

8 of Grantor's financial condition. (b) Granior does not meet the r:opa ent terms
it line account or

ateral. This can include, for example, faflure to maintain required insurance, waste or

sale of the dwelling, creation of & lian on the dweliin% without Lender's permiesion, foreclosure by the holder of

another lien, or the usa of funds or the dwelling 1or pro

ibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thereafter,
Lender, at ite option, may exercise any one or niore of the following tights and remedies, in addition to any other

rights or remedies provided by law:

Accelerste Indebtadness. Lender shall have the right at its option without notice to Grantor to declare the
regamar aigt{gbé:gness Immedtately due and payable, including any prepayment penalty which Grantor would be

UCC Remedies W'th respect to all or an of the Personal Pro, » Lender shall have all the rights and
remedies of a securr party under the Uni og%r&ommerclal Code. perty o

Collact Rants. Lenc'er shall have the right, without notice to Grantor, to take possession of the Property and
collect tha Rents, inc.ud.r.q amounts past due and unpaid, end apply the net proceeds, over and above
Lender's costs, againe: th; Tadebtedness. In furtherance of this ri ht, Lender may require any tanant or other
ueer of the Property to meke payments of rent or use fees directly to Lender, f the Rents are collected by
Lender, then Grantor irrevocab), designates Lender as Grantor's atiorney-in~fact to endorse instruments
recelved In payment thereof Ir fhe name ¢/ Granto: and to negotiate the same and collect the proteads,
Payments by tenants or other uscrs 1o Lender In response to Lender's demand shall eatias;r the obtigations for
which the payments are made, whe'lie” or not any proper grounds for the demand existed. Lencer may
exerciee ita rights under this subparayrep*. vither in person, by agent, or through a recsiver,

Mortgagee in Possession, Lender shail heve he right io be Blaced as mortgagee in possession or to have &
recaiver appointed to take possession of all or any parn of the Property, with the power to protect and greserve ‘
the Property, to operate tha Property preceding roreclosure or sale, and to collect the Rents from the roperty
and apply the proceeds, over and above iha ¢zt of the recelvetshlﬁ. a%alnm the Indebtedness. The
mortgagee in Foaseaslon or receliver ma¥‘ serve without bond If permilted Dy law. Lender's right to the
atﬁm niment ot a recelver shall exist whather or o the apparent value of the Propeny exceeds the
lgcglbi’tgdnoss by a substantial amount. Employment by Le~Zar shall not disquallty a person from serving as a
f.

Judicial Foreclosure. Lender may obtaln a judiciai dacree fore closing Grantor's writerest in all or any part of
the Property,

Deficlency Judgment. If parmitted b ilcable law, Lender may obtain a judgment for any deficianc
remainlngyln theglndobtednegg due to Lgngg?aner application of ail 3;) aLants receiveE from the exgrcise of lhg
rights provided In this saction.

Other Remedies. Lender shall have all other rights and remedies provides-in this Mortgage or the Credit
Agreement or available at iaw or in equity.

Sale of the P ng Ta the extent permitted by applicable law, Grantor her=0'~waives any and all right to
have the propenty marshalled. In exercising its rights and remedies, Lender shal. b *rea to sell all or any part
of the Proparty together or separately, In one sale or by separate sales. Lender shall %e entiled to bid at any
public salg on'all or any portion of the Property.

Notice of Sale. Lender shall give Grant?'r reasonable natice of the time and L}:Iacrs of ¢n s public sale of the
Personal Property or of the time after which anf private sale or other intended disposiion i the Personal
&rggg%y# JI% gg‘mgga. Reasonable notice shall mean notice given at least ten (10) days bafore the time of

Walver; Election of Rethedles., A walver by ang party of a breach of a provisicn of this Mortgage shal} not
constitute a waiver ?r or pr?Até?lce the 8 rights otherwise to demand strict compliance with thay [0 rision
or any othar provision. Election by Lender to pursue any ramedy shall not exclude pursuit of arg aner
ramedy, and an election to make expenditures or take action to perform an obligation of Grantor undir nis
Mortgage after failure of Grantor to perform shali not affect Lender's right to declare a defaiit and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. If Lender institutss any suft or action to enforce any of the terms of this
Mortgage. Lender shall be entitled to recover such sum as the court may adiudge reasonable as atiorneys’
fees at trial zgid on any appeal. Whether or not any court action ie Involved, all reagonable expenses incurred
by Landar that in Lander's opinion are neceasaq al agg time for the protection of its interast or the

nforcement of Its rights shall become a pan of the Indettadness payable on demand and shall bear interest

(] }ha date of expenditure until reﬂalc! at the rate provided for in the Credit Agraement. Expanses coverad
bx this paragraph include, without limitation, however subjact to any limits under apFIIcabla law, Lender's
attorneys’ fees and Lender's legai axpanaes whether or not there s a lawsuit, including attorneys' fees for
Ay B4 oot oo St Aol of vacale any automallc stay or njunction), o Faporta

antic at-judgm 8 \ .

(Ingludlng ptoreclo%?:re regorto). surveyors' repoits, and appraisal fees, n%d title Insurance, %o the extent
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIB MORTGAGE, AND EACH
‘3_' GRANTOR AGREES TO ITS TERMS. )

': GRANTOR:

X &maf‘ yn, Lalalde

Forrest M, Cataldo

{NDIVIDUAL ACKNOWLEDGMENT

T1l
STATE OF N\ )
R }as
COMLK
COUNTY OF )

* On this day before me; tha undersigned Notary Pubiic, personally appeared Robert J. Calaido and Forrest M.
Cataldo, 10 me known to ba the Individuals described in and who exacuted the Mortgage, and acknowledged that .
they signed the Mortgage as yiai- free and voluntary act and deed, for the uses and purposas therein mentioned.

Given under my hand and off.cial sjagthla dayot __april .19 96 .
By__ 4y _3’10 Reslding at wheeling IL
s T TR ARAARNAAPPIP LIPS PPPPIPIINY
- . 3 '
Notary Public in and {or/the State of i1l $ “OFFICIAL SEAL"” §
b 4 JUDY HUBBLE
4
L

?2-11- 98 } NOTARY PUBLIC, STATE OF ILLINOIS

_My Commission Explres O2/11/98

My eommission expires

bt b A 4 o o
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