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WOATGAGE

THIS MORTGAGE IS DATED MARCH 30, 1998, betveaa Benjamin Orliz and Juana Orllz, his wite, In joint
tenancy, whose addrass I8 1858 W, 44ath Street, Chicaoy, L 606809 (referred to below a3 "Grantor"); and
COLE TAYLOR BANK, whose addreas is 1542 W. 4Th Sirast, Chicago, I 80809 (referved to helow as
"Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor wmortgones, warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following describeci reul property, togethar with all existing of
subsequently eracted or aftixed bulldings, improvemants and fixtures—all easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditich rights (nsiniing atock in utlliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the raal LaRAIy, Including without limitation
all minerals, oll, gas, geotharmal and glmilar matters, located in Cook County, State of Wiinols (the “"Redl-
Broperty"):

LOT 65 IN DAVIS SQUARE ADDITION TO CHICAGO, IN THE NORTH EASY /£ 0OF THE SOUTH EAST

1/4 OF SECTION 6, TOWNSHIP a8 NORTH, RANGE 14 EAST OF THE THIRD Pr(MCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS
The Real Property or iis addreas ls commonly known as 1666 W. 4dth Streel, Chicago, IL- 80609, The Real
Property tax Identification number |8 20-08--405-030.

Grantor prasently assigns 10 Lender all of Grantor's right, {itle, and intcrost in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender & Uniform Commerclal Code sacurity interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shali have the meanings attributed to such tarms in the Unitorm Commaerclal -
Code. All references to dollar amounts ghall mean amounta in lawlul monoy of the Unlted States of America.

Borrower. The word Borrowar” maans each and every person of antity signing the Note, including without
limitation Benjamin Ortiz.

Credit Agreement. The words "Credit Agreement” maan the revolving line of cradit agreement dated March
30, 1996, between Lender and Borrower with a credit Iimit ot $8,300.00, together with ali renewals of,
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currently is 8.250% per annum. The interast rate 1o be applied to the outstanding account balanca shall be at
& raie 1.000 percantage pointe above the index, subject however to the foliowing maximum rate. WUnder no
clrcumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
allowsd by applicable lay,

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below In tha
Existing Indehtedness section of this Montgage.

Grantor. The word "Grantor" means any and all persons and entltles exacuting this Mortgage, Including
without limitation all Gramtors named above. Tha Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but doss rat 8ign the Credit Agreement, is signing this Mortgage oniy tg grant and
convey that Grarioi's Intereet in the Real Property and to grant a securlty interest In Grantor's Interest in the
Rents and Personat Proparty to Lander and is not personally Hable under the Credit Agresment except as
atherwise provided by cintract or law.

Guarantor. The wore “Giarantor® means and Includes without limitation aach and all of the guarantors,
sureties, and accommodativn naitlas in connection with the indebtedness.

Improvements. The word *Ime:svements” means and includes without limitation all existing and future
Improvements, buildings, structures mokile homes affixed on the Real Property, facilities, additions,
replucementa and other construction on e Rea| Property.

Indebtedness. The word "Indebtednass” meane 2l principal and interest pevabie under the Credit Agresment
and any amounts expencad or advancad by Lenzer o discharge obligations of Grantor or expenses Incurred
by Lender to enforce obligatlons of Grantor under 2« Mortgage, together with interest on such amounts as
provided in this Mortgaga, Specifically, without limitation,ih's Morigage secures o revolving line of credi
and shall secura not only the amount which Lender has ore=antly advanced o Borrower under the Credit
Agreement, bul also any feure amounts which Lender ™ey aivence to Bowower under the Credit
Agreement within twanty (20) yoars from the date of thia Moriyzye to the same exient s if auch hiture
sdvance were made as of the dute of the exscution of this Meitpaoe, The revolving line of credit
obligates Lander to make advances lo Borrower 8o long es Borrowsr coriies with all the lerma of the
Cradit Agresment and Related Rocumenis. Such advances may be made, rerald, and remade from time
. 1o time, aubjact to the Ilimitation that the lotal outstanding belance owing at Any’ nne time, not Including
finance charges on such balance at a fixed or variabia rate or sum as provided In 3 Credi Agrasment,
any temporary overages, other charges, and sny amounts expended or advanced a0 provided In this
peragraph, shall not exceed the Cradit Limit s provided In the Credit Agreement. i is r'a ention of
Grantor and Lender that this Mortgage securas the balance outstanding under the Credit Agserit from

time to time trom zaro up lo the Cradit Limlt es provided above and 8ny inlermedite balance, A4t~ time
shall the principal smount of indebladness secured by the Mortgape, not including suma advsices to
protect the sscurity of the Mortgage, exceed $18,800.00.

Lender. The word "Lendar" means COLE TAYLOR BANK, its successors and assigns, The Lender [s the
martgagee under this Mortgags.

Morlgage. The word "Mort age" means this Mon?age bstween Grantor and Lender, and Includes without
imitation all assignments an security interest provisions relating to the Personal Proparty and Reris.

Personal Properly, The words "Pergonal Property" mean all equipment, fixtures, and other articies of

+ pergonal jroperty now or hereafer owned by Grantor, and now or hereafter attached or affixed 1o the Real
Property; together with ali accessions, parts, and additions to, all raplacements of, and all substitutions for, any
of such proparty; and together with all proceads {including without iimitation all Insurance procseds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property* means collectively the Real Property and the Personal Property,

Rea! Property. The words "Real Property” mean the property, interests and rights described above in the
"Qrant of Mortgage" section,
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Related Documents. The words »Ralated Documents” mean and include without limitation at promissory
notes, credit agreements, ioan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hercafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, lssues, royaliles, profits, and
other benetits derived from the Propeny.

THIS MORTGAGE, INCLUD!NG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANMCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIOCRITY. OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ali rights or defenses arising br reason of any "one action® or
“anti—deflciency” law, or any other law which may prevent Lender from brl nlglng any action aq?lnst Qrantor,
including a claim for deficlency to the extent Lender is otherwise entitied to a claim for deficiancy, before or aiter

Lerder's commencement ar completion ot any foreclosure action, either judiclally or by aexercige of a power of
sale.

GRANTOR'S REPPISENTATIONS AND WARRANTIES. Grantor warrants that: {a) thia Martgage is axacuted at
Borrower's requer. avd not at the request of Lender, } Grantor has the full powar, right, and authority to enmer
into this Mortfga?te =d to hypothecate the Propartr; ¢} the provisions of this Monggge do not contlict with, or
rasult in a default unr ey any agreement or other inalrument binding up&n Grantar and do not rasult in a violation of
any taw, regulation, ccart dacree or order ap licable to Grantor; (d) Grantor has established adequate maans of
obfaining from Borrower on a continuing pasis Information about Borrower' s financial condition; and r;e Lender

ga?mmae )e no representattnn to Granior about Borrower (including without limitation the craditworthiness of
- Borrower).

PAYMENT AND PERFORNAMNCE. Except as atherwise provided In_this Morgage Borrower shal y to Lender

all Indectedness secured by trus Mortgage as it becomes due, and Borrowser an Grantor shall str‘c 1y perform all
their respective cbligations unde. rthis Mortgage.

SOSSESSION AND MAINTENAN.SZ OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the tollowing provisions;

Posaasssion and Use. Untll In cefsu'tor untii Lender exerclses s rt%ht to collect Rents as provided for In the
Asslgnment of Rents form executno by Grantor In connaction with the Property, Grantor may remain In
posaession and control of and opeirale #i:d manage the Property and caollect the Rernts frorn the Property.

Duty ioc Maintain, Grantor shall mainain the Praperty in tenantable condition and promptly perform all repalirs,
replacements, and maintenance necesi=n’ ro preserve its value.

Hazardous Substances. The terms “hizrrdous waste,” "hazardous substance,” “disposal,” "release,” and
~shreatened release,” as used In this vorigage, shall have the same me nings as set forth (n the
Comprehensive Environmental Res[t)onae. arrpansation, and Llablly J'iu:}.I of 1980, as amended 4 .8.C,
Sectian 9601, et saeq. ("CERCLA"), the Superiu.d Amendments and Heauthorization Act af 1986, bup. L. NO,
S9C498 ("SARA®), the Hazardous Materials Traisponation Act, 49 U.S.C, action 1801, et 8eq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectirn £801, at ae:‘_.l. or other apgllgable state or Federal laws,
rules, or regulations adopted pursuant (o anﬁ of tI e foregoing.  The terms "hazardous waste™ and “hazardous
subsiance™ ghall also include, without limitafion, pet'elcum and petroleum bY-producls or any fraction thereot
and asbestas. Grantor ropresants and warrants to Lenvier that: (a) During the period of Grantor's ownership
of the Property, there has besn no use, generation,” rianufacture, storage, traatment i, release or
threatened release of any hazardous waste or aub?mnca Fy.any parson on, under, about or from the Propenty:
(b} Grantor has no know adge of, or reason to balieve tre’ ware has boen, excapt aa-praviou:m; disclosed to
and ecknowledged by Lender in wrlting, {) any use, gene.s’.0on, manufacture, gtorage, treat ané. dl A
release, or threatened raelease of any hazardous waste or suhatance on, under, about or {from the rog)art b
any prior owners or occupants of the Propertcr or (i) any acival-or threatened Ill‘l’%mlon or claime of any kin .
by any person relaling to such rmanors; an (c} .-.xcopt £~ provinusly discicssd 10 and acknowlegged by
Landar in writing, (i; naithar Grantor nor any tenant, coniraclor, areny of other authorized user of the Property -
ghall use, generate, ranufacture, staro, traat, dispose of, or release £ny hazardous wasie or substance on, -
under, about or from the Property and (1) any such activity shal be ¢ nducted In ccim Ian«i‘e with all ..
appilcable federal, state, and local laws, regulations and ordinanced, nsiud ng without timitaflon those laws,
requlations, and ordinances described above. QGraptor authorizes Lanuer an its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, 7.e render mar eem appropriate to
determine compliance of ithe FPropery wih this section of the Mortgage. < Anv inspec lons of tﬁas ma‘de W
Lender shall be for Lender's Purpoees only and shall not_be construed tu sreate any responsibl In{ or liablity
on the part of Lender to Grantor or to any other person. The representations g warranties conmained harein
are based on Grantor's due diligerce in invesiigating the Property for t.aardous waste and hazardous
substancea. Grantor heregby (& veleases and walves any future claims agalira:. L.ender for Indermnity or
contributian In the avent Grantar becomes llable lor cleanup or other costs unjer any Fucr laws, and

agreas to Indemnity and hold harmiess Lender against any and all claims, lorsn2, (iabilitles, damages,
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PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mcortgage.

Maintanance of Insurance. Grantor shall procure and malmain policles of fire insurance with standard
axtended covera?e endorsements on & replacemsnt pasis for the full insurable value covering all

improvements on
with a standard martgagee clause In favor of Lender. Policles shall be wrmendghr such Insurance
v

and in such form as may be reasonably accelptable to Lender. Grantor shall
covarage from each insurer cantaining a stipu

he Real Property in an ampunt sufficiant to avold application of any coinsurancs clause, and

companies

ar to Lender cartificates of
ation that coverage will not be cancelled cor diminished

without a

minimum of ten (10) days’ prior written notlce to Lender and not containing any disclaimer of tha insurer's

liability for tailure to give such notice. Each insurance policy also shall include an endorseme

roviding that

m
coverage in favor of Lender will not be impaired in any way by any act, omission or default of G[:antor or any
other person.  Should the Heal Property at any time becorme focated in an area desl nated by the Director of
the Federal Emer%nlanc Management Agency as a 8 acial flood hazard area, Grantor agrees to obtain and
Q

maintain Federal

insurance, 10 the extent such insurance is required by Lender and is or becomes

available, tor the term of the loan and for the full unpald principal balance of the loan, or the maximum limit of

coverage that is available, whichaver is less.

Application of Proceeds. Grantor stiall promd%uy notify Lander of any loss or damags to the Pr\?'%eety. Lender

may make proof of loss if Grantor falis 10 so within fiteen (15) days of the casualty.

er or not

Lerider's security is impaired, Lender may, at iie election, apply the Proceeds to the reduction of the

indebtedness, payment of any lien affecting tha Praperty, or the restorat
Lender elects to apply the praceeds to rastoration and repair, Grantor shall repair or replaca the

on and repair of the Property. I
damaged or

destroyed Improvements in a manner satisfactory to Lender. Lender ghall, upon satisfactory proot ¢ such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration |if
Grantor is not ir defauit hereunder. Any roceeds which have not been disburged within 180 days after their
receipt and wr.ch Lender has not committed to tha repair or restoration of the Property shall be used first 10
pay any amount gwgag 1o Lender under this Monga%g.ethen to prepay accrued Interest, and the remainder, i

any, shaill be apon to the principal balance of
payment in full or the \ndebtedness, such proceeds shall be paid to Grantor.

Indebtedness. If Lender notds any proceeds after

Unexpired Insurance ot Sale. Any unexplred insurance shall inure to the benefit of, and pass to, the

purchaser of the Prapurty covered by this Mortgape at an& trustee’'s sale or other sale heid
provisions of this Monlyee, or at any foreclosure sale of such Propenty. i

Compliance with Existiv [wrtebtedness. During the period In which any Existing Indebtedness

under the

described

below is in effact, complance with the Insurancew?rovis%ons contained n the Inastrument evidencing such

Existing Indebtedness shall constitute compliance

th the insurance praovisions under this Mongage, to the

extant compliance with the te*as of this Mortgage would constitute a duPucation of Insurance requiremeant. i

any proceeds trom the insurances -become payable on loss, the provisions in this Mortgage for

division of

roceeds shall apply only to (ha. nortion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES 8Y LENDER. |f Grante: ialls to comply with any provislon of this Mortgage, inciuding any
obligation to maintain Existing Indebtedne is ir good standing as required below, or if any action or TQC n% 8
commenced that would materlally affact Lander's interasts in the Pro?eny Lender on 3rantor’'s behall may

shall not be required to, take any action that Lender deems approprla
doing will bear interest at the rate provided fovt.in

the date of repayment by Grantar. All such experaes, at Lender’s option, will aga? be gayable on d
added to the balance of the credit line and be appurtioned among and be payabie wit!

ut
. “Any amount that Lender expends in so
1.2he Credit Agreement frorn the date Incurred or palgng‘)z Lendsar btg

nd,

any instailment payments

10 become due during either (1) the term of any aprlicable Insurance policy or” ({l) the ramaining term of the Gredit

Agreement, or (c) be treal as a balloon payment »iich will ba due and payable at the redit A

greement’'s

maturity. This Mangage also will secure payment of thene amounts, The rights provided for In thig paragraph
RI fault,

shall ba in additicn to any other rights or any remediex. to which Lender may he ent

ed on account of the dofa

Any such action b¥1 Lender shall not be construed as curiag the default so as to bar Lender from any remedy that

it otherwise would have had.

KAVAFI:!RANTY: DEFENSE OF TITLE. The foliowing provisione rapting to ownarship of the Property are a
ortgage.

Title. Grantor warrants that: (&) Grantor halds goad ancd rarketable title of record to the Property in fée
gimple, free and clear of all lians and encumbrances other thun thase set forth in the Rea! Proﬁgglytdescrl 1o

e opintcn
{ssued in favor of, and accepted by, Lender in connecilon with ths Mortgage, and {b) Grantor has tr?e full

or Ih the Existing Indebtedness saction below or In any title dr.surance policy, title report, or
right, power, and authority 10 execute and deliver this Mortgage to -ender.

Dafense of Tile. Sublect to the exception In the paragraph above; Grantor warrants and wiil forever defend
the title to the Propsny against the lawtul claims of all persons. In/th3 event any action or procﬂadlnrg §:1
ons Grantor's title or tha intergst of Lander undar “his Mortgage, Grantor shall defend

commenced that quest

part of this

L}

the action at Grantor's expense. Grantor may be the nomirgg ﬂany in cuc's proraeding, but Lender shall be

entitied to panticipaie in the proceeding and to be rapresant

tHe procesung by coungel of Lendar’s own

cholce, and Grantar will deliver, or cause 10 pe delivered, to L.ender such listruments as Lendar may reguest

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of-the Propenty complies with

all existing applicablo iaws, ordinances, and regulations of governmental authoritie .

EXISTING INDEBTEDNESS. Tha following provisions concarping existing indeLitadness (he
Indebtedness”) are a part of this Mortgage.

"Existing

2,959
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‘Lender’s rights in the callateral. This can imgiude, for example, failure to maintaln requ

costs and expenses incurred In connection with the matters reterred to In this paragraph.
Atlorney-~in-Fact. 1! Grantor falls lo do any of the things referred to In the preceding paragra h, Lender may
do 8o for and In the name of Grantor and al Gran ar's expense., FOr such purposes, rantgr hereby
irravocably appoints Lendaer as Grantor's attorney-Iin-fact for the purpose af making, xqculing, ellverinP.
fillng, recording, and daing all other things as may ba necessary of desirable, In Lender's sole opinion, 10
accomplish the matters referred to in the praceding paragraph,

FULL PERFORMANCE, If Borrower paxfs all the Indebtedness when due, terminates the credil |ine account, and
otherwise 8erforms all the obligations mPoaed upon Qrantor under thie Mort?aq?. Lender shali exacute ﬁnd
deliver 1o Grantor & sultable satisfaction of this Mortgage and sultable statemaniy of termination of anry tlnanc n
statement on file evidencing Lander's security Interest In the Rents and tho Personal Property. Grantor will pay,
ermitted by applicable law, any raasonable termination fee as determined by Lender fram time to timo. " If,
owever ‘peagment Is made by Borrower, whether voluntarlly or otherwise, or by guarantor or by any third party, an
the Indebtedness and thereafter Lender I8 forced to rarnit the amount of that payment l(a) to Borrowar's yustes In
bankruptcy or to any simitar person under any federal or state bankruptcy law r law for the relief of debtors, (b)
by reason of any juc;ment, decree or arder of any court or adminisirative body aving Jurisgiction over Lenger Qf
anyf of Lender's prape:ty, or (c) by reason of an seltiement or comprise of any claim made b Lander with any
claimant (Includln? witiout Lmitation Borrower), the (ndebtednass ahall be considered unpald for the purpose of
enforcement of this Morigage and this Mongag?‘ shall continue to be effective or shall be reinstated, as tho case
may be, notwithstanding iy cancellation of thls Morigage or of any note or other instrument qr Aagreement
avidencing the Indebtedress snd the Property wiil continus to secure the amount regald or recover%d to [he 8ama
axtent s if that amount never-had been griginally rerceived by Lender, and Grantor ghall be bound by any
judgment, decree, arder, settieraara or compromiss ralating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the followinn. 2t the option of Lender, shall constitute an avent of detault ("Event of Default™)
under this Montﬂage.: (a) Grantor comriits fraud or makes a materlal migropresentation at any }lme In connection
with the credit Tine account. This cun raude, for example, & falge statament about Grantor 8 Income, assole
liabifities, or any other aspects of Grantee's financlal condition, (b) Grantor does not meet tha r&?avmant terms of
the cred!t line account, (c? Grantor's action or inaction adversely affacts the coliateral for wgd C{nml} gneaacgggrg o:
destiuctive use of the dwelling, fallure to pay 'avea, death of all pergons llable op the account, tranafer of title or
sala of the dwelling. creation of a lian on the dvelling without Lender's permission, foreclosure by the holder of

_anather llen, or the use of funds or the dwelling for nzchibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the ocgarrence of ary Event of Default and at anx tima thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedias, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right g4 5 option without notice to Borrower to declare the
egéir? égcieb'edness immediately due and payable, Including-any orepayment penaity which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part_of the Paraonal “ropeny, Lander shall have all the ¢Ights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantc; +¢ Borrower, 1o take possession of the
Property and collect the Rents, 1nctudln? amounts past due and unpaia, ard appl the net proceeds, over and
above Lender’s costs, against the Indebiedness. In furtherance of this right, v ander ma¥‘ l'eaulre any tenant or
other user of the Property to make payments ol rent or use lees dlrectl¥( o Lsncar, If the Rents are collected
by Lender, then Grantor irrevacably esignetes Lender as Grantor's & arnay=ln-fact to andom?1 ingtruments
raceived In payment thereof in the name of Grantor and to negotlate the swne and collect t ? proceeds.
Payments by tenants or other ugers 10 Lender in respange 10 Lender's demand sheir axtisfy tha obiigations for
which the payments are mede, whether or ot any proper grounds for tha demanc <3 ated. lLender may
exercise Its rights under this subparagraph either in person, by agent, o through & reczuver,

Mortgagee in Poasession. Lender ghall have the right to be Blaced as mort?‘agee in poaression or to have a
racelver appointed to take possession of all or any part of the Property, with the power to protact and preserve
the Property, to operate the Propang preceding foreclosure or sale, and to collect the Rents ‘rum the Property
and apply the proceeds, over and above the cost of the racewerehlﬁ againgt the indebledness, The
mortgagee in Possesslqn or recelver may serve withaut bond if permi I
appoiniment of a receiver shall axist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as 8

recelver,

Judlelal Foreciosure, Lender may obtain a judicial decree foreclosing Grantor's Interest In all or any pan of .

the Property.

Deficiency Judgment. |t permitied by applicable law, Lender may obtain a sud ment for any deficiency -

remaining in the Indebtedness due to Lender after application of all amounts receiv from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extant permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the property marshalled. In oxerciging its rights and remedies, Lender shall ba frae to sell all
or any part of the Property together or separately, in one sale or by separate gales. Lender shall be entitled to
bid at any public sala on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

ad by law, Lender's right to the .

12:9)

L e

5

.




ae3reT2e’

03-30-1996 UNO Fﬁdml— COPY Pléﬂ '

Loan No 8338140 (Continued)

Personal Property or of the time after which an?v private sale or other intended disposition of the Personal
&mrgy o‘? ?a ggs I?gge{ Reasanable notice shall mean natice given at least ten (10} days before the time of
on.

Walver; Eleclion of Remedies, A walver by ang Bparp‘; of a breach of 8 provision of this Mortgage shail not
- conetitula & walver of or prejudica the Earg's rights otherwise to demand sirict comlauancs with that proviglon
or aer}r other provision, Elaction by Lender 1¢ pursue any remedy shali not exclude pursult of any ather
fem ¥ and an alaction to make expenditures or take action to perform an abligation of Grantor or Borrawer
undar this Mortgago after fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a
derault and exarcise its remedias under thia Morigage.

Altornaya’ Fees; Expenses. If Lender instiiutes any sult or action to enforce any of the terms of thig
Mortou;!e. Lender shall be antitiad ta recover such sum as the court may adjudge reasonable as anomelys
faas &t Iriat and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that In Lender's opinlon ara necesaan‘ at any time jor the protection of ita Intorest or the
enforcemant of ta rights shail become & pant of the Indsbiedness payable on demand and shali bear interest
from the date of exPandltura until repaid a‘t the rate provided for in the Credit Agreement. Expenses coverad
by this paragra~.Include, without limitation, however subject to any limits under spfsllcablo law, Lender's
g orneys' feat any ,Lender? legal axpenses whether or not there s a lawsult, including attorneys' fees for
ankrupicy procapuainns (Inc udlng efforts to modity or vacate an’v automatic stay or injunction), appeais and
any anticipated pout-lidgment Coliaction services, the cost o searching records, obtaining title repons
(lncluglgg‘forscloaum /epors), surveyors' reports, and appraisa! fees, and title insurance, to the exient
f;ev;mm by applicabie e Borrowsr also will pay any court costs, In addition to all other suma provided by
NOTICES TO GRANTOR AND OTI<E"¢ PARTIES, Any natice under this Mortgage, including without limitation an
notice of default and any notice of caie to Granior, ehall be In writing, may ba be sent by telefacsimilie, and sh
be effective when actually defiversd, o when daposited wgg & netlonally recognized’ overnight courier, or, !
malled, shall be deamed effactive when dupusited in the United States mall firet class, centified or registarad mall,
postage prepeld, directed to the addresses sho'vn near the beﬁ!nnlng of this Mon&gqe. Ar;:ry party may{ change its
addraas for notlces under this Marigage by g.ving formal wrlten notice to the other parties, speclfgn that the-
Furpnse of the natice Is to chanix the party's aod’es, All coples of natices of foraclosure from the older of any
lan which has priority over this ortqage shali be serit ic Lender's eddress, as shawn near tha baglnmr;% of this
Mortgage. For notice purposas, Grantor agress to kesg 1 «nder informad at all times of Grantor's current address. ,

MISCELLANEQUS PROVISIONS. The following miscellaneous grovisions are a part of thia Mortgage:

Amendmenta. This Morigage, together with any Related Dactiments, constitutes the entire understanding and
ﬂ;reement 0f the parties as 10 the matters et forth in this (dor.0age. No afteration of or amendment to this

ongage ghail b effective unless glven In writing and signea by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage hss been delivered to Lender ard arzepled by Lender In the State of
Hlinols. This Morigage shall be governed by and construed In accordarce with the laws of the State of
ilinols.

Cugdtlon Hoadings. Caption headings in this Mongage are for convenience puiocses only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger, Thera shall be no merger of the intsrest or estate created by this Mongage with zay other interest or
ggtn% gn ltno; a:drgperty at any time held by or for the benefit of Lender in any capacity. without the written
rl

Muitiple Parties, Al obligations of Grantor and Borrower under this Mortgaga shall be Joint ana siveral, and
all references to Grantor shail mean each and every Grantor, and all references to Borrower shai re2n each
?hr}g ﬁ\aenrgaggrrowar. This means that each of the persons signing below s responsible for alt obligrauns in

Severablll&. f a court of competent jurisdiction finds any provision of this Mortgage to be invaliy or
unenforceadle as to any 0‘)eron or circumstance, such finalng shall not render that provision invalid or
unenforceable a8 1o any other persons ar clrcumstances. If feasible, any such offending provigion shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modifled, it shell be stricken and all other pravisions of this Mortgage in ail other resgects shall
remaln valld and enforceadle.

Stwﬁmra and Assigns, Subject to the limitations stated in this Mortgage on transfer of Grarior's interest
this ortgaq’e shall be binding upon and inure to the benefit of the parties, their successors and assléms. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with reference to this Morigage and the' Indebtedness by way of
{g{r’be%?re%?'mr axtenslon withiout releasing Grantor from the obligations of this Mortgage or liabllity under the

Time Is of the Esaence. Time i of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption {aws of the State of lilinois as to all indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be desmed to have walved any rights under this Mortgage (or under
the Related Documents’ unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In exercising any right shall operate as a waiver of such right or any other right. A waiver by
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any pany of a provision of this Mongage shall not canstitute a walver of or prejudice the party's right otherwlse
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course aof dealing between Lender and Grantor or Berrower, shall constitute a waiver of any of Lendar’'s rlgh}s
ar any of Grantor or Borrower's obligatlons as to any future transactions. Whanever congant by Lender Is
required in this Mortgage, the graniing of such consent by Lender in any Instance shall not constltute
continuing consent to subsequent Instances where such consent is required.

:

* USE AND ZONING. Grantor shall not seek, agree to or make any change In the use of the Propeny or its zoning
classification unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- .
' > L/
X CeitfFe e ‘C 5

enjamin Ortlz

b 4 (%.A CAdf J()ZZ( :.é

Jusna Ortiz -

INDIVIDUAL ACKNOWLEDGMENT

.STATE OF ) e « )

)eas
COUNTY OF (’ Lo g( )

On this day bafore me, the undersigizd Notary Public, personally appeared Benjamin Ortiz and Juana Ortiz, 10
me known to be the individuals daescribed ir-and who executed the Mortgage, and acknowledged that thay signud
the Mortgage as their free and voluntary acdt and deed, tor the usas and urposes therein mentioned.

- )
Given under my hand and officlal seai this ___*) {PTf1 day ot LLACAA 19 .
oG Terey Lot %‘
By M:bbd@ O ﬁﬂd&s‘&_ 4 Reslding at LITED ety W
-~ s
Notary Public in ant for the Stata of d— N SRRAIRRR LAY tn L R LS

1)
L9 ;5 “QFFICIAL SEAL"
— % Blanca O. Andere by
X Notary Public, Stato of Illinois 2
5, My Commiasion Explres 10/10v99 §
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My commisalon expires - /0O
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