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MORTGAGE

THIS MORTGAGE IS MADE TH!S APRIL B, 1996, batween RONALD V VITRO, A SINGLE PERSON, whose
address is 15979 S 78TH ST, TINLEY PARK, IL 60477 (roferrad to helow a3 "Grantor"); and Bank One,
Chicago, NA, whose address s B760 Wasgt 159th Street, Orland Park, IL 60462 (referrad to bolow as

*Lender").

GRANT OF MORTGAGE. For valuable considerailon, Grantor mortgages, warrants, and convoys to Lender all of
Grantor's right, title, and interast in and o the tealowing described real property, togather with all axlioting or
subsaquently erected or affixed buildings, Improvemsats and fixtures; Improvemants (as dafined below); all
tenant security deposits, utility deposits and all proceeds lincluding without limitation premlum refunds) of each
policy of insurance ralating to any of the improvements, tha Parsonal Property or the Real Proparty; all ronts,
issuws, profits, revenues, royalties or other bensfits of the improvements, the Personal Property or the Real
Properly; all easements, rights of way, and appurtenances; ai watar, wataf rights, watercourses and ditch righta
lincluding stock in utilities with ditch or irrigation rights}; and all‘otner rights, royalties, and profits relating to the
real proparty, including without limitation all minerals, ofl, gas, geothermal and similar maners, located in COOK

County, State of lllinoia (the "Real Property"}:
SEE ATTACHED

The Real Property or its address is commonly known a3 15979 S 78TH ST, TINLEY PARK, IL 60477, The Real
Property tax identification number is 27-24-111-023. . '
Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and o 8| leases cf the Proparty
and all Rants from the Property. In addition, Grantor grants to Lender & Uniferm Commarcial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The foilowing words shall have the following meanings when used In this Maoitgage. Terms not

otharwise defined in this Martgage shall have the meanings attributed to such terms in tha Uniform Commercial
Coda. All references to dollar amounts shall mean amounts in fawful money of the United States of Amaetlca,

Credit Agresment. The words "Credit Agreament” mean the revolving line of credit agresment dated Aprll B,

1996, between Lander and Grantor with a maximum credit limit of $30,000.00, together with all renewals

of, extensions of. modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreemant. The maturity date of the obligations secured by this Mortgage is April 5, 2011, The interest
rate under the Credit Agresment is a variable interest raie based upon an index. The index currently is
8.250% per annum. The interest rate 1o be applied to the outetanding account balance shall be at a rate
3.300 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interast rate be more than the lesser of 19.800% per annum or the maximum rate

allowed by applicable law.
Existing indabtedness., The words “Existing Indebtedness"” mean the’ indebtedness described below in the
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Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means RONALD V VITRO. The Grantor is the mortgager undar this Mortgage.

Guarantor. The word “Guarantor” means and includes without Hmitation, each and afl of the guarantors,
suraties, and accommodation partias in connection with the Indabtedness.

Indebtedness. The word "Indebtedness” means all principal and intarest payable under the Credit
Agreement and any amounts nxpended or advanced by Lender to discharge obligutions of Grantor or
oxpenses incurred by Lender to enforca obligations of Grantor undar this Mortgage, togethar with interest on
such amounts as provided in this Mortgage. Speclifically, without Wmitation, thia Mortgage secures &
revolving lins of credit and shall secure not only the amount which Lender has prosently advanced to Grantor
under the Credit Agreement, but also any future amounts which Laender may advance to Grantor under tha
Cradit Agreement within twenty {20} years from the date of this Mortgage to the same axtent as it such
futura advance were made as of the date of the execution of this Mortgage. The revolving lina of credit
obligates Lender to makae advances to Grantor so !ong as Grantor complies with all the torms of the Cradit
Agreamant and Related Documants. Such advances may be made, rapaid, and remads from time to time,
subject 1o the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at & fixed or variable rate or sum as provided in the Credit Agrgemant, any
temporary overages, othar charges, and any amounts expended ar advanced ns provided in this paragraph,
shall not exraed the Cradit Limit as provided in the Cradit Agreament. It is the Intention of Grantor and
Lander that this Mortgage secures the balance outstanding under the Credit Agreament from time to time
{fram zero up t& the Credit Limit as provided above and any Intermediate balancs.

Mortgage. Tho ward "Mortgage” means this Mortgage between Grantor and Lendear, and Includas without
limitation a!l assigriments and security inlerest provisions relating to the Parsansl Property and Rents. At no

tima shall the principi tmount of indabtedness secured by the Mortgage, not including aums advanced to
protect the sacurity oy.hvi-Mortgage, excaed the Credit Limit of 830,000.00.

Personal Property., Tha(wosds “parsonal Property" mean all equipment, fixturas, and other articles of
personal property now or veraalter owned by Grantor, snd now or hereafter attached or affixed to, or
located on, the Real Proparty; “oyiether with ali accessions, parts, and additions to, all replacements of, and
all substitutions for, any of suc's Jroperty; and together with all proceads {including without limitation all
insurance proceeds and refunds ot premiums) from any sale or ather diaposition of the Property.

Property. The word "Proparty" mesns collectively the Reoal Proparty and the Parsonal Property.

Real Property. The words "Renl Prop s mean the proparty, interests and rights described aboveo in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIWEN TO SECLRC {1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTGR UNDER THIS MORTGAGE., THIB MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HANE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXZEYTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF ThE MAXIMUM AMOUNT SECURED HEREBY., THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIKG " EaMS: '

PAYMENT AND PERFORMANCE. Cxcept as otherwise provided 'a this Martgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and sl strictly parform all of Grantor’s obhligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor (igreds that Grantor's posaession and use of
the Property shall be governed by the following provisions:

Possassion and Use. Untl in default, Grantor may romain In peasevsion and ceontrol of and opserate and
manege the Real Proparty and collect the Rents.

Duty to Maintain. Grantor shell maintain the Propurtr in good condiio’ and promptly perform atl repairs,
repiacements, and maintanance necassary to prosorve ita value.

Nutsance, Wasta. Grantor shall not cause, conduct or parmit any nuisancs ror commit, permit, or suffer any

stripping of or waste on or to the Propurty or any portion of the Property. wWithout limiting the genarality of

the oregomlg. Grantor will not remova, or grant to any other pt‘ll’t\{ the right to rumova, any timber, minerala
and gas), soit, gravel or rack products without the prlor written coasant o Lander.

{including oi
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immadiately due and payable all sums
secured by this Mortgage upon the sale or transfur, without the Lendsr’'s prior written consant, of all or any part
of the Real Praperty, or any interest in the Real Property. A "sale or transfer" means the convevance of Real
Proparty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshoid
interest with a term greater than three (3} years, lease-option contract, ar by sale, assignment, or transfar of any
benaficial interest in or to any land trust holding titie to the Resl Property, or by any other method of convayance
of Real Property interest. |If any Grantor is a corporation, partnership or iimited llebility company, "sale or
transfer” also includes any change in ownership of more than twanty-five percent {(26%} of tha voting stock,
partnership interests or limited liability company interests, as the casa may be, of Grantor. Howevaer, this option
shall not be exercised by Lendar if such axercise is prohibited by federal law or by lilinois law. .

?"AAXES AND LIENS. The following provisions ralating to the taxes and liens on the Property are a part of this
ortgage.
Paymert. Grantor shall pay when due {(and in all avents prior to delinquency) all taxes, payroil taxes, special
taxes, assessments, water charges and sewsr sarvice charges levied against or on account of tha Property,
and shall pay when due all claims for work done on or for services rendered or material furnishoed to the
Property. Grantor shall maintain the Property fres of al! liens having priority over eor aqual to the intersst of
Lender under this Mortgage, axcept for tha llen of taxes and assassments not due.

|F\'“R{:!PEFITY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
ortgage.

Maintenance ‘ol Insurance. Grantor shall progure and maintain policies of fire insurance with standard
extended cuveruge endorsaments on an actual cash value bhasis for the full insurable value covering all
improvements o'« the Rasl Pruperty in an amount sufficient to avold application of any coinsurance clauss,
and with a stundacd mortgagee clause in favor of Lender. Policles shall be written by such insurance
companias and i1 such form ‘as may be reasonably accepteble to Lender. Grantor shall dellver to Lender
cortificates of covaruge from each insurer contmining a stipulation that covarage will not be cancelled or
diminished withou? a minimum of ten {(1Q) days’ prior written notice to Lender and noi containing any
disclaimer of the insur.c v liability for failure to give such notice. Each insurance policy also shall include an
endorsemant groviding tet coverage in tfavor of Lender wili not be impaired in any way by any act, omission
or defauit of Grantor or ~ny other person. Shouid ths Real Property at any time become located in an area
designated by the Director ¢f the Federai Emergency Management Agency as a spacial flood hazard area,
Grantor agrees to obtain and.raaintain Federal Flood Insurance, to the extent such insurance is required by
Lender and is or becomes uvailable, for the term aof the lcan and for the full unpald principal balance of the
loan, or the maximum limit of coverage that is available, whichever is lass.

Application of Proceeds. Grantoi s inll promptly notity Lender of any loss or damage to the Property. Lendsr
may make proof of loss if Grantor fai's.to do so within fiftean (18] days of the casualty. hether or not
Lender's security is impaired, Lendor nmay, at its election, apply the proceads to the reduction of the
Indabtaedness, payment of any lien afiacting the Property, or the restoration and ropair of the Property.

EXPENDITURES BY LENDER. |If Grantar fails to compIJ with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness = road standing as required below, or if any actlon or grocee ng is
commenced that would materially affect Lender’s Irterasts in the Property, Landar on Grantor’s behalf may, but
shall not be required to, take any action that Land=r.daems appropriata. Any amount that Lender expends In so
doing will bear interast at the rate chargad under ta Cradit Agresment from the date incurred or paid by Lendear
to the date of repayment by Grantor. All such expensus, at Lender’a option, will (a) be payabls on demand, {b)
be added to the balance of the credit line and he apportionad among and be peyable with any installment
payments to become due during either (i} the term ot anv.applicable insurance policy, or (il} the remaining term
of the Credit Agreement, or (c} be treated as a balloon phyment which will be due end payable at the Cradit
Agreement’s maturity. This Mortgage also will secure p=yraent of these amcunts. The rights provided for in
this paragraph shall be in addition to any other rights or ary remedies to which Lender may be entitied on
account of the default. Any such action by Lender shall not 03 construed as curlng the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Granter holds good and markatahla title of record to the Real Propaerty in
fea simple, frae and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any titla{nsurance policy, title report, or final
titie opinion issued in favor of, and accepted by, Lender in connecuor with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and delivor this Mot ane to Lender.

Defanse of Title. Subject to the exception in tha paragraph above, Granteviarrants and will forever defend
the title to the Property against the lawful ctaims of all parsons,

No Other Liens. Grantor will not, witheut the prior written consent of Lendar, ~reate, place, or parmit to be
creataed or placed, or through any act or failure to act, acquiesce in the placinyi 'of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or corntractual texcept for a lion for
ad valorem taxes on the Real Property which are not delinquent), security Interes?, ercumbranca or charge,
against or covering the Proparty, or un\;‘ part thereof, othar than as permitted heriin, reqardiess if same are
exprassly or otherwisa subordinate to tha lien or security interast created In this Nicrt 982a, and should any

of tha foregoing become sattached hersafter in any manner to any part of ths Proner.y ‘without the prior
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L written consent of Lender. Grantor will cause the same to bo promptly discharged and reloased,

EXISTING INDEBTEDNESS. The fcllawing provisions concerning oxisting Iindebtedneas (the "Existing
il indobtedness”} are a part of this Mortgago.

1 Existing Lien. The fien of this Mortgage sacuring the Indehtodness may be secondary and inferior to an

- axisting lien. Grantor exprassly covenants and ngrees to pay, or 80o to tho paymant of, tha Exluting

¢ Indabtadness and to pravent any default or such indabtedness, any default under the instruments avidencing

R such indebtedness, or any default under any security docurnentsg tor such indebtadneas.
1

i FULL PERFORMANCE. If Grantor pays all the Indebiedness when due, terminates the credlt lina ecoount, and
otharwise performs all the obligations Iimposed upon Grantor undor this Mortgago, Landor shail exacuta and
delivar to Grantor a suitable satistaction ot this Mortgage and suiteble statementa ot termination of any financing
statement on file evidencing Lender’s sacurity Intarest in the Rents and the Personal Property. Grantor will pay,
if parmitted by applicable law, any rensonable termination foe as determinad by Lender from time to time. |If,
however, paymant is made by Grantor, whether voluntarily or othorwiae, or by guarantor or by any third party,
on the Indebtedness and therenfter Lender Is forced to ramit the amount of that payment (a) to Grantor's trustee
in bankruptcy or to any similar person under any federal or state bankruptcy iaw or taw f{or the rellef of debtors,
(b} by reason of any judgmsent, decree or order of any court or administrative body having juriadiction over
Lender or any ot Lender's property, or tc) by reason of any settlemant or comRﬂao of any claim made by Lender
with any claimant (mcludhnq without limitation Grantor), the Ihdebtadnoas shall be considered unpald for ithe
purpose of enforcement of this Martgage and this Mortgage shall continue to he offectiva or shall ba rainstated,
as the case may be, notwithstanding ony cancollation of this Mortgago or of any noate or othar Instrument or
agrecment avidencing the Indabtednass and the Property will continua to secura the amount repaid or recovered
to the same extent as if that amount naver had been originally recelvad by Lender, and Grantor shall be bound
by eny judgment, decrae, order, sattlement or compromise reiating to the Indebtednoss or t0 this Mortgage.

DEFAULT. Each 2of the following, at the option of Lender, shall constilute an cevent of default ("Event of
Oefault") undar tis Mortgage: {8} Grantor commits fraud or makes a material misrepressntation at any tima in
connection with tiiz credit line account. This can include, for example, a false statement about Grantor’s
income, assets, liabiias, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the
repaymant terms ol the, cradit line account. {c) Grantor's action or Inaction advarsely aflects tho coliateral for
the credit line accounat or Lender’s rights in the collateral. This can include, for examplae, tallure to maintain
requirad insurance, wea'e Or dastructive use af the dwaelling, foillurs to pay taxes, deuath of all persons jlable on
the account, transfar_of /itle or sale of the dwelling, creatiocn of & len on the dwslling without Lender’'s
permission, foreclosure by/ihe holder of another lier, or the use of funds or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES O LCFAULT, Upon the occurrenca of any Event of Default and at anY time theraafter,
Lander, at its option, may exerriss any ong or moro of the following rights and remadies, in addition to any cther
rights or remadies providad by law:

Accelerata Indebtedneas. “Lender shall havu the right at its optlon without notice to Grantor to daclare the
antire Indebtedness immadiately due and payable, including any prepayment penalty which Grantor would be
reguired to pay.

UCC Remedies. With respect to «ll or.cay part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the, Uriform Commaerclal Code.

Judiclal Foreclosure. Lender may obiain.= judicial decree foracioaing Grantor’s intaerest in ell or any pert of
the Praperty,

Deticlency Judgment., |f permitted by appolisable law, Lender ma;{ obtain & Judgment for any deficiency
remaining in the Indebtedness due ta Lender srter application of ali amounts racelved from tha exercise of
thea rights provided in this section.

Other Remadies. Lendser shall have all other rightz and ramedles provided in this Mortgage or the Cradit
Agreement or available at law or in equity.

Attornays’ Fees; Expenses. In the event of forecinspzg of this Mortgage, Lender shall be entitled to recover
;rom|Grantor attorneys’ fees and actua! disburserharts necessarily Incurred by Lender in pursuing such
areclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lencer vnd acceptad by Lender in the State of Iliinols.
This Mortgage shall be governed by and construad in accoroar.ce with the laws of the State of lllinole.
Time !s of the Esssnce. Time is of the essence in the performance ¢ this Mortgage.

Waiver of Homestead Exemption. Grantor hereby raleasas &nd ~alves all rights and benefite of the
homestead axemption laws of the State of Iliincis as 1o all indebtedness sacured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREEE TO 1TS TERMS.

GRANTOR: > _
SNl e T

RONALD V VITRO

This Mortgage preparad by: 5 NELSON/MLK
1000 N MARKET ST
MILWAUKEE, WI. 83201-2071

INDIVIDUAL ACKNOWLEDGMENT

stateor LA\ )

} 88
COUNTY OF__,_C,QQL—; - )

On this day before me, the untsisigned Notary Public, personaily appoorod RONALD V VITRO, to me known to
bo the individual described in and who executed the Mortgnge, and acknowladged that he or she signed the
Mortgage as his or her frae and vorusic iy nctg\'d deod, for the uses and purpases theroin mentionad,

Given under my hand and official seal thiz _ ... day of __‘_Y__\_C_mcm____. 19 gcp

o Autole. Howdd o reanss_Chutoge D

SOVEIGIAL HYALY

B T § P B e S
Motwry Publ 6, BLato of Iinoln

My commilssion expires <y Copundriian Ianlren R0

et P e WY
PP

Notary Public In and for the State of _

LASER PRO, Aeg. U.S. Pat. & T.M. Off., Ver. 3.19a () 199 CFl PraServices, tnc. All rights resarved.
IL-GO3 E3.19 VITROMLK.LN L25.0VL]
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