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\h i MORTGAGE j/
Bt THS MORTGAGE (“Security [nstrument”) is given on April 04, 1996 . The mortgagor 8
\ﬂ EDUARDO GUTTERREZ AND LILLY GUTIERREZ, HUSBAND AND WIFE, K¥/7000Y / Yiayd
A LG ‘
—r ("Borrower").
This Sccutity lastrument is/given 1o OPTION ONE MORTOGAUE CORPORATION, A CALIFORNIA CORPORATION '
which is organized and existias/ander the laws of CALIFORNIA , nd whose
address is 2020 E. FIRGT STREET, SUTTE 100, SANTA AMA, CA 9270% : ("Lender").
Borrower owes Lender the princioal sum of
ONE HIUNDRED THIRTY THOUSAND
. . LAND NO/L00TiHa Doliars (U.S, $130,000.00 ).
This sebl is evidenced by Borrower's.nie duted the same date ns this Sceurity Instrument {"Note”), which provides for monthly
! payments, with the full debt, if not paid sarfies, due and payable on April 01, 2026 LThils
i Sccurity Instrument secures to Lender: (- fepayment of the debt evidenced by the Note, with Interest, and all renewals,

extensions and nmodifications of the Note; (b) (ae parment of al) other sumg, with interest, ndvanced under paragruph 7 to protect

the sceurity of this Security [nstrument; and (¢)/the aerforiance of Borrower's covenants and agreenicits under this Securily

fustrument and the Note. For this purpose, Borrosvesr Anes heroby morlgage, grant and convey o Lender the following described
&85 property located in Cook County, linois:

LOT 35 IN GALLACHER AND HENRY S ISHNAL\ SUBDIVISION UNIT MUMBER 5, BEINQ A SUBDIVIYTION

OF PART OF THE WORTHEAST 1/4 OF SECTIOW 25, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE

- THIRD PRINCIPAL MERIDIAMN, IN COCK COUNTY, ILLIVOIS.
k]

2

-
A 3CHB66
Permaneni Real Estate Index Number: 23-36-208-011 _
which has the address of 12901 € WINNEBAGO, PALOX ARIGHTS [Strevt, Cltyj,
[tinois 60463 ("Propeny Address”);
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. Loan Numbeb: 041008156 l ! ‘QiFF]rCIG 290 alg: 04/04/96
o TOGETHER WITH ali thé o s how br hdre 3 ECILL II\QQ, [nd aleasements, appurtenances, and

(" fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrumemnt.

“F Al of the foregoing is referred to in this Security Instrument as the " Property.”

i BORROWER COVENANTS that Borrower is 1awfully seised of the esiate hereby conveyed and has the right to morigage,
, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title io the Property against all claims and demands, subject to any encumbrances of record,

i COVENANTS. Borrower and Lender covenant and agree as follows:

I 1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
L of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yenrly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (L) yearly leaschokl payments
or ground rents on the Property, it any: () yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federnlly related mortgage
joan may require for Borrower's £scrow account under the federal Real Estale Seutlemest Procedures Act of 1974 as amended from
time to time, 12 U.5.C. Section 2601 er seq. ("RESPA™), unlcss another law that applies to the Funds sets a lesser amount. It 50,
Lender may, at any time, collect and ltold Funds in an amount not to exceed the lesser wmount. Lender way estimate she amount
of Funds due on the basis of current data and reasonable estimates of cxpenditures of future Escrow Items or otherwise in
accardance with applicable law.

The Funds sh-il 'be held in an institution whose deposits are insured by n federal agency, instrumentality, or entity
(including Lender, if wender is such an institution) or in any Federal Home Loan Bank., Lender shall apply the Funds 1o pay the
Escrow lems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow uccouni, or
verifying the Escrow ltems urless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender tey trquire Barrower o pay a onc-lime charge for an independent real estate 1ax reporting service used
by Lender in connection with irisdaan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lendeil shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however( that interest shall be paid on the Funds. Lender shall give 1o Borrower, withowt chargs,
an annual accounting of the Funds, sliov'ing credits and deblts to the Funds and the purpose for which each debit to the Funts was
made. The Funds are pledged s additional security tor all sums sccured by this Security lustrument.

If the Funds held by Lender exceers the amounts permited to be held by applicable law, Lendwr shall accournt to Borrower
for the excess Funds in accordance with the veguirements of applicable law. [f the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when dus] *_ender may so notity Borrower in writing, wud, in such case Borrower shal!
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in po more than twelve
monthly payments, at Lender’s sole discretion.

Upeon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall scqiiies or sell the Property, Lender, prior 1o the acquisition or sale of the
Pruperty, shall apply any Funds held by Lender at the tirieof nequisition or anle ns n credit against the sums securcd by this
Sccurity [nstrument. . )

3. Application of Payments. Unless applicable law provides othenwise, all payments received by Lender under parugraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under pnragraph 2; whird,
w interest due; fourth, to principal due; and last, to any late char/ies due under the Note.

4. Charges; Licns. Borrower shail pay all laxes, assessments, charges, fines and impositions attributable o tho Property
wihtich may attain priority over this Sceurity Instrument, and leasehold o7 ments or ground rents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that vivaer, Borrower shull pay them on time direcily to the
person owed payment. Borrower shall promptly furnish to Lender all natines of amounts to be pald under this paragraph. 1f
Horrower makes these payments directly, Borrower shall prompily furnish oz cender recelpts evideneing the payinenta.

Barrower shall promptly discharge any lien which has priority over this/Secyrity Instrument unless Borrower: {a) ugreos
in writing 1o the payment of the obligation secured by the licn in a manner accepuable 20 Lender; (b) contests in good falth wte Hen
by. or defends against entorcement of the lien in, legsl proceedings which in vae-Lender's opinion operate 1o prevent the
caforeement of the lien; or (¢} secures from the holder of the lien an agreement satisfocwry 1o Lendor subordinating the Hen to this
Security instrument. If Lender determines that any part of the Property is subject 1o o lizn which may attain priority over this
Security Instpument, Lender may give Borrower a notice identifying the lien. Borrower sl gatisfy the lien or take one ‘or more
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1+ of the actions set forth above within 10 days of the giving of natice.

Yo

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercaftor erected on the Property
" insured against loss by fire, hazards included within the term "extended covernge” and uny other hazards, including floods or

.t flooding, for which Lender requires insuranee. This insurance shall be mainteined In the amonnts and for the poriods that Lender
" requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

%
I,
¢
‘f

S be unreasonably withheld, [f Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obinin covernge
- 1o protect Lender's rights in the Property in accordance with paragraph 7.

-

All insurance policies and renewals shall be acceptable to Lender and shall include o standnrd mortgage clause, Lender shall

s have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. [n the event of loss, Borrower shall give pronipt notice to the insurence carrier and Lender. Lender
may make proof of luss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, or appiicable Law otherwisc requires, insurance procecds shatl
be applied first to reimburse Lender for costs and expenses incurred in connzction with oblaining any such insurance proceeds, and
then, wt Lender's option, in such order and proportion as Lender may determine in its sale and absolute discretion, and regardiess
of any impairment of sccurity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
10 such components thezeof as Lender may determine in its sole and absolule discretion; and/or (ii) 10 Borrower to pay the costs
and expenses of necissary repairs or restoration of the Property to a condition sntisfactory 10 Lender. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proccads ta repait or restore the Property or 10 pay the sums secured by this Security Instrument, whether
or not then due. The 30-day perad will begin when the notice is given.

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryinents referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acyuired by [<nier, Borrower's right to any insurance policies and proceeds resulting from damage
10 the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

Il Borrower obtains earthquake insutance. any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) nrame Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of k¢ roperty; Borrower's Loan Applicution; Leascholds. Borrower shall
not desiroy, damage or impair the Property, allow the Property (o deteriorate, or conunit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil.or 2riminal, is begun that in Lender's good frith judgment could
result in forfeiture of the Property or otherwise materially impair tie !ien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided'in-paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preclades forfeiture of the Borrower's intereal in the Property
or other material impairment of the lien created by this Security Instrumentor Lender's security interest, Borrower shall also be
in default if Borrower, during the loan application process, gave materially Taise or-imaccurate information or statemems
to Lender {or failed 1o provide Lender with any material infcrmation) in connection with the loan evidenced by the Note, including,
bui not limited to, representations concerning Borrower's occupancy of the Property ac o principel residence. I( this Security

Instrument is on a leasehold, Borrower shall comply with all the provisions of the lunse ~If Borrower acquires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the mergerin-writing,

Barrower shall, at Borrower's awn expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of 1he lien created by this-Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causcs of action ¢f Bo-rower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any part theresy, er in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other nole secured by this'srcurity Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arisiag in tort or eontract
and causcs of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, uud the proceeds
thereof shall be paid directly 1o Lender who, after deducting therefrom all its expenses, including reasonable atiorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release uny monics so received by it or any part thereof, as Lender may clect. Lender may, at its option, appear in and prosecule
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as {rom time lo time may be necessary to effectuate
the foregoing provisions and as Lender shall request,

<
{nit. Init. éi {:’; [nijt. [nil, Inil, Init,
Page 3 off 7 " ILDIDD13 (08-31-9%)

-
»

S9RG 59




UNOFFICIAL COPY




somise suomse UNOFFCIAL COPY

‘ F 7. Protection of Lendet's Rights in the Property. 1f Borrower falls to perform the cavenants and agreements contained in
| ¢this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the Property (such as a
| “iproceeding in bankruptcy, probate, for condemnation or forfeituze or to caforce laws or regulations), then Lender may do and pay

‘ ; for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
| ¢ paying any sums secured by 2 lien which has priority over this Security Instrament, appearing In court, paying reasonable atlotneys’

| i.fees and entering on the Property to make repairs. Although Lender may toke action under this paragraph 7, Londer does not have
‘;";o do so.

I;;’ Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Security *
“Instrument. Unless Borrower and Lender agree to other terms of payment, these mmounts shali bear Intorest from the date of
disbursement at the Note rate in effect from 1ime to time and shatl be payable, with Interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the toun secured by this Sccurlty
(nstrument, Borrower shall pay the premiums requiredt to maintain the mortgage insurance n offect, I, for any rcason, the morigage
insurance coverage required by Lender Inpses or ceases Lo be in effect, Borrower shatl pay the promiums required to abtals coverago
substantially equivalent to the morigage insurance previously in effect, al a cost substantiatly equivalent 1o the cost 10 Borrower of
the mortgage insurance previously in effect, from an alternate mortgage nsurer approved by Lender. If substantially cquivalent
MOIZAgE INSUrANCE COVeIage is not available, Borrower shall pay to Lender cach month a sum equal to ong-twelfth of the yuarly
mortgage insurance preraw being paid by Borrower when the insurance covernge fupsed or censed to be in effect. Leonder will
accept, use and retain thesegazments 45 o Joss reserve in licy of mortgage insurance. Loss reserve pryments may no longer be
required, at the option of Ledder, i mortgage insurance coverage (in the amount and for the poriod that Lender requires) provided
by an insurer approved by Lendir ignin becomes available and is oltalned, Borrower shall pay the premiums required to maintadn
mortgage insurance in effect, or o pravide o loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreviment between Borrowe: and Lender or applicable lnw.

9, tnspection. Lender or its agentancy make reasonnble entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to ai juspection specifying reasonnble cause for the inspectlon,

10. Condemnation. The procecds of an:” award or claim for Gamages, direct or consequentinl, in conneetion with any
condemnation or other wking of any part of the Peanerty, or {or conveyance i liew of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply. use of release the condemnation proceeds in the samie manner 08 provided in puragrapl 3
hereof with respect 1o insurance proceeds.

{f the Property is abandoned by Burrower, or It atter notice by Lender to Dorrewer that the condemnor offors 1o mike
an award o settle a chaim: for damages, Borrower fails to respond w Lender within 30 days after the date the notlce Iy glven, Lender
is authorized to collect and apply the proceeds, at its option, eliburto restoration or repalr of the Property or to the sums soecured
by this Security lnstrument, whethier or not then due.

Unless Lender and Borrower otherwise agree in writing, any ronlication of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referred to in pueagraphs 4 sid 2 or change the mmount of such payments.

11. Borrowsr Not Released; Forbearunce By Lender Not a Waive.. Txtension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to-any successor in Interest of Borrowor shall not
aperate 1o release the Hability of the original Borrower or Borrower's successors - interedl. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time forprymment or otherwise modity amertlzation of
the sums secuted by this Security Instrument by reason of any demand made by the eniglan) Borcower or Borrower's autcossors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be wriver of or preclude the exercise of any
right or remedy. .m

12. Successors and Assigns Bound; Joint and Scvernl Liabiity; Co-signers. The covenaits and agreements of this Seeurlty nal
Instrument shatl bind and benefit the successors and nssigns of Lender and Borrower, subject to (he provisions of paragraph 17. ‘2,”
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Seciriy. Instrument but doces ot ¢p)
exechie the Note: (a) is co-signing this Sceurity Instrument only (o mortgage, grant and convey that Berower's Interest in the 0
Property under the terms of this Security Instrument; (b) is not personally obliguted to pay the sums secured by this Security ' !
Instrument; and (c) agrees that Lender and any other Borrower mny agree Lo extend, modify, torbear or make ary accommodations *
with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent. '

13. Loan Charges. If the toan sccured by this Sccurity Instrument is subject to a taw which scts maximum lom charges,
and that law is finally interpreted so that the interest or other toan charges collected or 1o be collected in conncctlon with the loin
exceed the permitied Limits, then: (a) any sich loan charge shall be ceduced by the anount necessary to reduce the charge to ihic
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to Borrower,

,:'//' ) .
o /‘
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,“Lender may choose to make this refund by reducing the principal owed under ihe Note or by making a direct payment 10 Borrower.

"}"lf a refund reduces principal, the reduction will be (reated as & partial prepayment without any prepayment charge under the Note.

‘Y 14. Notices. Any notice (o Barrower provided for in this Security Instrument shal! be given by delivering it or by malling

" it by first class mail ualess applicable law requires use of another method. The notice shall be directed to the Property Address or

:;my other address Barrower designates by notice to Lender. Any notice to Lender shall be glven by first class moi} 10 Lender's

Caddress stated berein or any other address Lender designates by notice to Barrower. Any notice provided for in this Security

i ‘nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

a 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the juriadiction
in which the Property is located. In the event that any pravision or clause of this Sceurity Instrument or the Note conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

7. Transfer of the Property or & Benchicial Interest in Borrower. {f all or any part of the Property or any interest inltis
suld or transferred (or if a seneficial interest in Borrower is sold or transferred and Borrowcer is not a natural person) without
Lender's prior written cousent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, «hic-option shall not be exercised by Lender if exercise is prohibited by fedaral law as of the date of this
Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date/the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurlty
Instrument. If Borrower fails (o pay taese sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security [nstrument without fdrtier notice or demand on Borrower.

18. Borrower's Right to Reinsiat . !f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at apy time prior to the earlier of: (a) § days (or such other period as applicable law may
gpecify for reinstatement) before sale of the Provdey pursuant 1o any power of sale contained in thip Security Instrument; of (b)
entry of a judgment enforcing this Sceurity Instrumsit, Those conditions are (hat Borrower: (n) poys Lender all sums which then
would be due under this Secority Insirument and e Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (C) pays all expenses incycreld in enforcing this Security Instrument, including, but not lhnited to,
reasonable attorneys' fees; and (4) takes such action as’Lender may reasonably require to assire that the lien of this Security
fnstrument. Lender's rights in the Property and Borrower s ~hligation to pay the sums sccurcd by this Securlty Instrument shall
continue unchanged. Upon reinstaiement by Borrawer, this Securit;-nsirument and the obligations sceured hereby shali remain fully
effective as if no acceleration had occurred. However, this right to reinstate shal! not apply in the case of acceleration under
pacugraph 17.

19. Sale of Nate; Change of Loan Servicer. The Nolc of 4 partial intcrest in the Note (together with this Security
Instrumient) may be sold one or more times without prior notice to Bonower. A salc may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Noge ant! this Security Instrument. There also may be one
or mol changes of the Loan Scrvicer unrelated to a sale of the Note. I there“wa change of the Loan Servicer, Borrower will be
given written notice ol the change in accordance with paragraph (4 abave and aprucable law, The potice will state the name and
address of the new Loan Servicer and the address to which payments should pe-masé, The notice will also contain any other
information required by applicable faw. The holder of the Note and this Sccurity Tneawnent shall be deemed to be the Lender
hereunder. :

20. Huzasdous Substances. Borrower shail not cause or permit the presence, usc, disbosal, storage, or rclense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to 1¢, 'anything affecting the Propenty
that is in violation of any Environmental Law. The preceding (wo senlences shall not upply to the praseice, use, of slorage on the
Praperty of small quantities of Hazardous Substances that are generally recognized to be appropriaic 1o vermal residential uscs and
10 maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, clalin, demand, lawsutl o other petion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ui Tavironmental Law
of which Borrower has actuat knowledge. If Borrower learns, or is notified by any governmeninl or regulatory authotity, that any
removal or other remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take all
necessary femedial actions in accordance with Environmental Law. :

Borrower shall be solely responsible for, shall indemnify, detend and hold harmless Lender, lts directors, officers,

employees, attorneys, agents, and their respective successors and assigns, from and agalnst any and all clnims, demands, causes
of nceiont, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repalr, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other

o~
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"

Tequired plan). cxpenses and liabitity directly or indircetly arising out of or attribatable {0 () the use, gencratlon, storage, release,

Y ihreatened release, discharge. dispusal, abatement or prescice of Huzardous Substances on, under or about the Property, (b) the

l-transpou to or from the Property of any Huzardous Substances, (¢) the violation of any Haznrdous Substances law, and (d) any
;:hamrdnus Substances claims.
e

As used in this paragraph 20, »Hazardous Substances” are (huse substances defined a8 loxie or hazardous substunces by

FEnvironmental Law and the following substances: gosoline, kerosene, other fiammable ot toxic petrolovn products, loxle pusticides

vJ.
h.

“and herbicides, volatile solvents, materinls sontaining nsbestos or formaldehyde, and radicuctive muterlals. As used in this paragraph
£-20, "Environmental Law™ means federa) laws and laws of the jurisdiction where the Property is tocated that relwe (o health, sufety

-

or environmental proteetion.

ADDITIONAL COVENANTS. Rorrower and Lender further covenant and agree ny follows:

21. Acceleration; Remedics. 1F any {nstaliment under the Note or totes secured herchy Is not paid when dus, or if Borrower
should be in default under any provislon of this Sccurity Instrument, or if Barrower I8 in default under any other morigago or other
instrument sccured by the Property, all sums accured by this Sccurity Snstrument and accrucd intereat thercon shall ot once bocome
due and payable at the option of Lender without priot notice, except as othorwise reqquired by applicablo law, and regardless of any
prior forbearance. In ~ach event, Lender, at its option, and subject to applicatile law, may then or thereafier invoke the power of
sale anc/or ony other reuvdics or take any other actions permilted by upplicable law. Lewder will cotlect all oxpenscs incucred [n
pursuing the remedics Geszihed in this Paragraph 21, including, but not limited to, reasunable altomeys' foes and cous of titlo
cvidence.

22. Release. Upon payeeat of all sums secured by this Securlty Instrument, Lender shall release this Security Insirument
without charge to Borrower. Bozruver shall pay any recordation costs, '

13, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Misrcpresentation and Nozailsclosurs. Borrower has mide cortain writien represenintions and disclosures in order (o
induce Lender to make file toan evidencrd by the Note or notes which this Security Instrument secures, anct in (he ovent that
Borrower has made any material misrepeeseriation or failed to disclase any materlal fuct, Lender, nt lts option and without prior
notice or demand, shall have the right to declare the indebtedness secured by thiy Securlty tnsteument, irrespective of 1he masurity
dute specificd in the Note or notes securert by this-Scourlly Instrument, tmmediately due and payable.

25. Time is of the Bssence. Time is of the caszace in the performance ol euch provision of this Security Instrumiciit.

26. Waiver of Statute of Limitations. The pleadioe of the siatte of limitations as a defonse to enforceiment of this Sccurlty
[nstcument, or any and ail obligations referred to herein or secured hereby, is herchy waived to the fullest extent permitted by
applicable law.

97. Modification. This Security Instrument may be iogtiicd or amended onty by an agreement in writing signed by
Borrower and Lendler.

2R. Reimbursement, Ta the exient permitted by applicable law, sarrower shall reimburse Lender for aay arcl all costs,
fees and expenses which cilher may incur, expend or sustain in the perforiance of any act required or permitted hereunder or by
Jaw OF in equity o otherwisc arising oul of ar in connection with this Securl’y instrument, the Note, any other note secured by this
Security Instrumient ot any other instrument execulesd by Borrower in connection ithithe Note or Security Instrument. ‘To the extent
permitted by applicable inw, Borrower shall pay to Lender their fecs in connection rith Lender providing documents of services
arising out of or in connection with this Security Insteument, the Note, any ather netesecured by thls Seeurity Instrument oF any
other instrument executed by Borrower in connection with the Note or Seeurlty Instruracri,

29, Clerical Brror. In the event Lender s any lime discovers that the Note, aay other note secured by this Sccurity
lnstrument, the Security Instrument, or any other document or instrument executed in connection with the Secarity fnstrunent, Note
or noles CONtains an errot that wils caused by a clerical mistake, calculation error, computer malfnction, printing ctror or similar
error, Borrower agrees, upen notice from Lender, lo reexecule any documents that ar¢ necessaryoarrect any such error(s).
Borrower lurther agrees that Lender will not be lable o Borrower for any damages incurred by Beirewer that are directly or
indirectly caused by any such error. -

10. Lost, Stolen, Destroyed or Mutilatcd Security Instrument and Other Documents. [n the everd of the loss, theft or &
destruction of the Nate, any other note securcd by this Security Instrument, the Security Instrument of any other documents or (.1
instruments executed in conaection with the Security Instcument, Note or notes (colleetively, the "Loan Documents”), upon ! -
Borrowet's receipt of an indemnification executed in favor of Borrower by Lender, of, it the event of the mutilation of any of the 5’.’. ‘
Loan Docuntents, upon Lender's surrender 10 Borrower of the mutilated Loan Document, Borrower shall exccute and deliver to e f)
Lender a Loan Pocument in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated 5
Loan Documents, and may be ireated for all purposes as the original copy of such Loan Document,

Init, » {7{//" Init, Zé} Init, Init, init, Init.
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additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
ain the rents of the Property as they become due and payable provided Lender has
d by this Security Instrument and Borrower has not

., 31. Assignment of Rents. As
Borrower shalt have the right to collect and ret
not excrcised its rights 1o require immediste payment in full of the sums secure

abandoned the Property.
2. Riders to this Sccurity Instrument. If one or more riders are execwled by Borrower and recorded togetber with this

Security Instrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and supplement
the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable hox(es}]

3] Adjustable Rate Rider O condomirium Rider 114 Family Rider
[ No Prepayment Penalty Option Rider £ planned Unit Development Rider [x] Occupancy Rider
O Other(s) (spevily)

BY SIGNING SiELOW, Borrower accepts and agrees to the terms and covenants contained! in this Security Instrument and
in any rider(s) executed pv-Borrower and recorded with it.

Wiinesses: o b
Ao

» / “ 4 Pl ”~
20l s AT

%// 15 | '
. M/'{frf‘-" : o R // v o _ASealy (Senl)
EDFARDO GUTTERREZ' %" g Slarrawer -Barrower

W M T
). A 17 WC[ 2 \‘ (Seah {Seal)
LILI.!U GUTIERREZ U -Rortower Nozrower
(Seal) £ 3 (Soal)
Horrower -Borrower
STATE OF ILLINOIS, CQOQK. Counly #a:

L, THE UNDERSIGNED . a Notary Bublic in and lor8a'd county and state do hercby certify

that
FOUARDO GUTIERREZ AND LILLY CUITERRE?, HUSBAND & WIIF

, personally known 1o me to be the smne peison(s) whose name(s)

subscribed 1o the Toregoing instrument, appeared before me this day in person, and acknowledged that toev
signed and delivered the said instrument s their free and voluntary azt, for the uses and purposes therein sot fortls,

Given under my hand and olficial seal, this 4th day ol Anril , 1996

Yy m
P

\jf-;;fw Publs

My Commission Expires:

“QFFIGHL CEAL"

OANNA RAFF
public, State of n'ilnols
M?\}O(‘}%rn‘{mlsslon Expires 12/12/99
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Vo ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
- THIS ADJUSTABLE RATE RIDER is made April 04, 1996 -

oA s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
- Instrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate Note {the "Note")
"'lo  OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

Lo (ihe "Lender”) of the same daie and covering the properly described in the Seeurity Instrument and located at:

12961 § WINNEBAGO, PALOS HEIGHTS, IL 60463
|Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY-ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further covenant and agree as follows:

The Nole provides for an initial intersshate of 9.600% . The Note provides for chunges in (he interest rate and
the monthly payments, as follows: '

4, INTEREST RATE AND MONTHLY PAYIMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first/day of April , 1999
and on that day every sixth month thereafter. Each date on which my interest rate could change is cailed a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will ve vased on an Index. The “Index” is the average of interbank
offered rates for six-month U.S. dollar-denominated deposits in the Longon market ("LIBOR™), a8 published in The Wall Street
Journal. The most recent Index figure available as of the first business day of the month iminediately preceding the month in which
the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will chouse @ new index \bat is based upon comparable information.
The Note Holder will give sne notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intesest rate by aiding .

FOUR and 85/100 nereentage poini(s) ( 4.850% )
lo the Current Index. The Note Holder will then round the result of this addition to the next higher ane-eighth of one percentage
point (0.125%). Subject 10 the limits siated in Section 4(D) below, this rounded amount will be my new imierest rate until the next
Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficiert 13 repay the unpaid
priricipal that | am expecied to owe the Change Date in full on the Maturity Date at my new interest rate 10 2vbstantially equal

payments. The result of this calculation will be the new amount of my monthly payment. g
(D) Limits on Intcrest Rate Changes Cy '

The interest rate | am required to pay at the first Change Date will not be greater than 15,600% -

or less than 9.600% . Thereatter, my interest rate will never be incresed or decreased on any single Change 93

Date by more than one percentuge point (1.0%) from the rate of interest [ have been paying for the preceding six months, Inno

event will my interest rate be greater than 15.600% or less than 9,.600% -

(E) Effective Date of Changes .
My new Interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment

beginaing on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

y |

wi &7 i L[ Init. Init. it Il
7 v |

MULTISTATE ADJUSTATLE RATH RIDER-1IBOR INDIX - Single Mamily
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g (F) Notice of Changes

The Note Hatder will deliver or mail to me a notice of any changes in my interest rale and the anount of my monthly
.+ payment before the effective date of any change. The notice will include information required by law ta be glvon me and nlso the
} title and telephone number of a person who will answer any question 1 mny have regarding the nolice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Covenant 17 of the Security Instrument is amended (o readd us [ollows:

“Transfer of the Property or a Bencficial Interest in Borrower. I all or uny part of the Property or any interost in it is sold
ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is not & natural peraon) without Lender's
prioy written consent, Lender may, at irs option, require Immedinte paymenl it full of all sums secured by this Security Instrument.
tHlowever, this option shall not be exercised by Lender if exercise is prohibited by federal law a8 of the die of this Socurity
instrument. Lender also shall not exercise this optian ift (a) Borrower ¢auses 10 be submitted to Lender information required by
Lender to evaluate the intended transferee as i a new loan were Lelng made to the transteree; and (b) Lender reasonubly determines
that Lender's security will not be impaired by the loan asswmption and that the risk of u breach of any covenanl or pgreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender muy charge a rensonable fee a8 condition to Lender's consent to the
loan assumption. Lender may also tequire the transferee to sign an assumption agreement thi ks acceptable to Lender and that
obligates the transferee o Keep all the promises and agreements mnde in the Note and in this Securlty Instrument. Borrower will
contimie to be obligater vuder the Note and this Sccurity Instrument unless Lender releases Borrower in writing.

If Lender exéreises the option to require immediate pnyment in full, Lender shall give Borrower notice of accoleration.
The notice shall provide 7 period of not lesa than 30 days from the dite the notice is dotivered or matled within which Borrower
must pay all suins sceured oy this Sccurity Lnstrument. 1t Borrower fails to pay these sums prior o the expiration of this perlod,
Lender may invoke any renicdics permitted by this Sccurity [nstrument without further notice or demand on Borrower.

BY SIGNING BELOW/( Qarrowgs-hceepts and agrees to jhe terms and covenants contnined In this Adjustable Rate Rider.

-~
s A (Sealy (Soab)
DURRDO CGUTIERREZ’

7 s !
7{/ /, L”//;{é{ﬁ}ﬁf

—(Sculy . ASoab)
LY L.L.viJc:UTIERR:-:z \

L) (Seul)

I

gy

MULTISTATH ADJUSTABLE RATE RIDER-LIDOR INDUX-Single Family
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T

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

7
85

THIS OCCUPANCY RIDER is made April 04, 1996 , and is incorporated inio and amends and'
supplements the Mortgage, Deed of Trust or Security Deed {the *Security Insirument”) of the same date given by the undersigned
(the "Borrower™) to sccure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(the "Lender™) of the same dawe (the “Note"} and covering the property described in the Security Instrument and located at
12901 S WINMEBAGU, PARLOS HEIGHTS, IL 60463
(Property Address)

OCCUPANCY AGREEMENTS

In addition to the covenants and agreements made in the Sccurity Instrument, Borrower further covenanis and agrees as lollows:

1. Borrower acknowledges that the Lender daes not desire to make a loan to Borrower sccured by this pro;'mrly on
the tedins contained in the Note unless the property is to be oaccupled by Barrower as Borrower's
pritrary/f.econdary residence. Lender makes non-owner residence inans on different terms.

2. The Borrower desires Lender to make this loan to Borrower.

3. Borrower torsiees and assures lender that Borrower intends to occupy this property ny Borrower’s
primary/second iy residence and that Borrower will so occupy this property as ils sole primary/sccandary
residence within 8i{ty,{60) days after the date of the Sccurity Instrument.

4. LT Horrower breaches 1233 promise to occupy the property as Barrower's primary/secondary residence, then Lender
may invoke any of the follswing remedies, in nddition to the remedies provided in the Securlty Instrament:

Al Declare all sumi_secired by the Security Instrument due and payable ancl foreclose the Sceurity
Instrument.
B. Decrease the term of the loon and adjust the monthly payments under the Noto accordingly;
C. lncrease ihe interest rate.andadjust the monthly payments under the Nolte accordingly; :
D. Require that the principal baleace be reduced 1o n percentage of either the original purchase price or the
appraised value then being offered on non-owner occupicd loans. .
CONFLICTING PROVISIONS '

Burrower agrees that if the provisions ot this Rider conflict witk the printed tern

15 in the Security Instrunent ncd/or the Note, then
ihe provisions of this Rider will control.

TERMINATION OF AGREEMENT =

It the Security Instrument is assigned to another lender, this Rider may, atdhe option of the assignee, be lerminated.

/j
Py~ ’/ . /7/
Init. e init, At

/— 4 v lu“ L Llula.._—.._....._... mh.n.. o - lﬂ._h 5

MULTISTATI OCCUPANUY RIDHR - Primary/Sccondary oo
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S #IN Wl TNESS WHEREOF Horrowcr has v}u:utcd this Occupancy Rider,

2 J ,fzmx

£3 LILLY CUTI7%RFZ

B GUTI ERREZ

(W%

¥ T N
State of *Q\ , County of C,‘(}@E 158:

On P\[‘A M \Q\:'\‘O before me, the undcrsigng a Notary Public
in and 1ov\:||d State, personaiiy appeared CANGCe LovievYer o Tieyez.
SIS R o

personally known to me (or proved 10 rie.on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subseribed
o the within instrument and acknowicdged-ta me that he/she/they executed the same in histher/their authorized capacity(ies), and
that by his/her/their signature(s) on the instzarient the person(s), or the entity upor behall of which the person(s) acted, execuied

the instiument, L
Witness my hand and official seal, Signnturc,-"t;(-}'\"'\f’"\-"‘"‘ l,_ﬂ/

(Reserved for offictal seal) 4

Name {typed or printed)

My commission expires:

| "OFFICIAL $ SEAL

JOANNA 5
blie, Stata oi Wno
My Co‘:\r:\u jon Expires 1211219

o, 50686

MULTISTATE OCCUPANCY RIDER-Primary/Secondary Home
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