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THIS MORTGAGE ("Securicyinatruméd t")iggiv O MARCH 29, 1008 . The Mortgugor ia

LAWRENCE WILLIAMS, JR., AN LNVAGRIED MAN, DELORIS K. OSBORNE, AN UNMARRIED WCMAN
SINGLE NEVER BEEN fARRIED SINGLE, NEVER BEEN MARRIED

{(*Borrower™ ), Thig Security Instrument is givernvs NORTH AMER)CAN MORYGAGE COMPANY 7 9‘
which is organized and existing under thelaws of  peL AWARL , and whose

sddressis 3983 AIRWAY DRIVE, GANTA ROSA, CA 95403 o ,
(MLondee™), Borsower owes Lender the principal sum of

NINETY ONE THOUSAND NINE HUNDRED TWENTY TWO AND 00/100

Dollaes (US, § 61.922.00 ) This debt is evidonced by Borrows's anto dated the sume dato 18 this Seourity
Insteument ("Note*), which provides for monthty payments, with the full debi.if not paid enrlier, due and paysble on
APRIL 01, 2028 . "Thia Security lnstrument seourea to Londert (a} the repaymont of thy debt

evidoncud by the Note, with interest, and all renowals, extensions ond modilications; (bY the payment of sl ather sums,
with intorest, sdvanced under parograph 6 to protect the security of thip Sevueity Instrument, and (¢)
the performance of Norrowsr’s vovenants tnd agroemonts under this Seourity Inarumericdnd the Note, Por this
purpose, Borcower does lieroby mortgugo, grant and convey to FLender the following descrived property lovuted in

COOK County, [linoig;

SEE GXHIBIT A ATTACHED HERETO AND MADE A PARY HEREOF FOR LEGAL DESCRIPTION.

065064011

which hes the aduresa of 2247 5, 10TH AVENUE, BROADV|EW (Stevot, City),
Minois o183 t24p Codot {* Property Address™);

@3- ARl iweom  PEEA IHinoin Morigags - 5198
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TOGETHER WITIE all the improvements now or hereafter orected on the property, and all ensemonts, righs,
Appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and steck and all fixtures now or
’gmrmlfwr & part ol the proporty. All replacoments and additions shali also be covered by this Security Instrument, Ali of

“the foregoing is relorred to in this Security Instrument ua the “Property.”

HORROWER COVENANTS that Borrower is fawiully seised of the estate horeby conveyed and has the right to
®mortgage, grant and convey the Property and that the Property is unencumberad, vicopt for encumbiances of record.
- Borrower warrants and widl defend generally the title to the Proporty againat all claims and demends, subject to any
- encumbrances of record, : ‘

\. Paymont of Principal, Intorest and Lute Chargs, Borrower shal) psy when duo the principul of, and intereat
an, the debt ovidensed by the Note and tute charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borcowor shell inctude in each maonthly
. payment, together with the principal and interest as set forth in the Note and any late charges, a sum for () taxes and
gpecint ussessmensa isvied or ta he levied agalnst the Propurty, (b) leasehold payments or ground rents on the Proporty,
and {¢} premiums fes insurance required uader paragraph 4, In any year in which the Lender must pay & mortgage
insusance premium ta the Secretory of Elousing and Urban Development ("Secretary”), or in any your in which such
promium would have bera vequired if Londer stil) held the Security Instrument, cach monthly payment shull ulso inclde
sither: (i) & sum for the warig) mortgage insurance premium to be puid by Lender t the Secrotary, or (i) a monthly
charge instead of & mortgage Jasurance promivm il this Security lastrument in held by the Seeretary, in o reasonable
amount to be determined by tae Seeretary, Excopt for the monthly charge by the Secratary, these itoms are called
"Fiserow {toms” and the sums paid 1o Lander ure cafled "Escrow Bunds."

Londor may, at any time, colleot and kald amounts for Hserow ltoms in an aggrogete amaunt not to exceed the
masimum amount that may be required for Bosrower's eacrow account under the Real Iatte Sottiement Procedures Aet
of 1974, 12 U.8,C, Section 2601 ot seg, and imstenanting regulstions, 24 CIR Part 3500, us they may be smended from
time to time ("RESPA"), excopt that the oushior or mserve permitted by RESPA for ununticipated <dishursemonts or
disbursemonts belore the Borrower's paymenta are wvailable in the account may not be based on amounta due for the
MOrLguge insurange premium.,

It the smounts held by Lender for Everow {tems excese tha smounts permitted to be held by RESPA, Lender shali
donl with the vxcess funds «s required by RESPA, If the amounia of Purcls hold by Leader at any time are not sullicient to
puy the Hsurow Jtems when due, Lendor may rotity the Borrover and require Borrower 10 make up the shortuge or
delicicncy ag permitted by RESPA,

‘It Iiscrow Punda are pledged as additiona! seourity for all suma secared by this Security Instrument, I Bosrowor
tenders to Lander the tull puymont of alt such sums, Borrowsr's sccount ghall oz wredited with the batance remaining for
all ingtallment items (a), (b), and (c) and any mortgege insurance promium ingtaiiment that Lender has net becoms
oblignted to pay to the Secretary, and Lendor shull promptly refund any excess funde'vs Barrower, Immediately prior toa
foreciosure sale of the Property or its acquigition by Lender, Borrower’s account shatlibe credited with any balance
remaining for all inatatlments lor irama {s), (5), and (¢},

3, Application of Payments, All paymenta under paragrapha | and 2ahali be npplied by Lorier as fullows:
~ First, 1o the mortgage ipsurance premium 10 be paid by Lender to the Seoretary or 10 the tasnthly charge by the
Seceatary instead of the monthly mortgage insurance premium; ‘

Steond, 10 aay taxes, special assessmonts, feaschold payments or ground remts, and fire, flood snd other hozard
INSUCBNCO premiums, is reguired;

Third, 10 interest due under the Note;
Pourth, to amortization of the principal of the Note;
Pitth, to late charges due under the Note,

tK'O‘
: Initisle: LL..W ¢
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& 4, Fire, Flood and Other Hazard Insurance, Borrower shall insurs all improvements on the Praperty, whother
0w i axiatence or subsequently urected, against any hozards, cusunlties, and contingencies, including fire, for which
J.ender requires fnsurennce, This inaursnce shall bo maintained in the emounts and for the poriods that Lendor requires,
SPocrawer shall nlso insurs all impravementa on the Property, whether now in oxistence or subsequontly erectod, sgainst
yloss by floods ta the oxtent required by the Seeretary, Al insurance shall be carried with companies approved by Lender,
A he insurance policies and any ronewsls shal) be held by Lender and shall include loss payuble claunea in favor of, and in
= form accoptable to, Lender,
In the ovent of loss, Boreower ahall give Londer immodiate notico by mail, Lender may make proot of loss if not
made promptly by Bocrower, Fach insurance compuny conceened i hereby authorizod i directed to make payment
tor sueh lows direetly o Londor, ingtead of to Borrower and to Lender jointly, All or any part of the insurance proceeds:
may bo applicd by Londer, at ts option, either (o) to the reduction of the indebtedness undor the Noto and this Sesurity
~Instrument, lirst to any detinguent amounts applied in the ordee in porograph 3, and then to prepaymont of principal, or
©(b) tw the restoration or repair of the damaged Peoparty, Any application of the pracesds to the principal shall not
- extend or postponeshe dus date of the monthly paymenta which are referred 1o in paragraph 2, or charige the amount of

stigh paymants, Any-exeess insurance proceeds over an smount requiced 10 pay ol outatanding indebiedness under the
Mote and this Securicy deateiment shall be paid to the entity legally omitied thoreto,

In the event ol fareetouies of this Seourity Insteument or other transfer of title 10 the Peaperty that extinguishes the
indobtednesy, nlt right, title aau saterest of Borrower i und 1o inavrance policios in force sholl puss 1o the purchasor,

5, Occupancy, Presorvatio’:; Maintenance and Protection of the Property; Borvower’s Loan Application;
L.easeholds. Borrower shall ncoupy, catibligh, and use the Property na Borcower’s principel residence within sixty doys
after the oxecution of this Security Insteument and shall continue to oceupy the Property as Borrower's principal
residunee for at leust one year after the date of heeupancy, uniess the Secretary determines thia requirsmont will eause
undue hardship for Borrower, or unleas exterusing ciccumatances oxist which are boyond Borrowor's eontrol, Borrower
shall notity Lender of any extenuating cireursances, Borrower shetl not commit womto or destroy, damage or
sudstantially changs the Property or allow the Propercy to deteriorate, reasonable wear and tear excepted, Lender mpy
inspect the Property if the Proporty ia vacant or absnconedar the loan is in default, Londer may teke reusoneble action
t protect and preserve such vaeant or sbandoned Property, Botrower shull aiso be in defonit if Borrower, during the
lonn npplication pracess, gave materinlly false or inaceurnte information or atutementa to Lender (or failed 10 provido
Londor with any materind information} in connection with the (sur-cvidenced by the Note, including, but not limited w,
repregentations concerning Borrower's oceupeney of the Property.as i, orincipal residonce, I this Sseurity Instrument in
on o Jonsehold, Boreower ahiall comply with the provisions of the lesss, 1 Borrowoer acquires fou title (0 the Praperty, the
leasehald and fee title sholl not be merged unless Londor agroes to the sierger in writing.

6, Chorgos to Borrower und Protection of Lender's Rights wi4pa Proporty, Borcower shali pay ol
governmental or municipal charges, fines and impositions that sre not inchudes in parsgraph 2. Borrower shnll pay
these obligations on time direetly to the entity which is owad the payment, 1 'fsiuea 10 pay would advergely alfect
Lendor's intorest in the Property, upon Lender's request Borrower shall promptly fucnist 1o Lender recoipts evidencing
these payments,

if Boreowor tails to make these paymenta or the payments required by paragrsph 2, or tuils 1o parform sny other
eovenants and agresments contained in this Security Instrumont, or there is a logul proceeding thot may significantly
affect Londer's rights in the Property (such as a proceeding in bankrupey, for condemantion 02 to-snforee laws or
regulations), then Londer may do and pay whatever i8 necesgsary to proteat the value of the Property wad t.ender's rights
in the Property, including paymant of taxes, hazard insurance und other items mentioned ia paragraph 2.

Any amounts disbursed by Lender under this parugraph shall become sn sdditienal debt of Borrower and be
secured by this Security Instrument, These amounta shall bear intoreat from the date of disbursement, at tho Note rate,
and at the option of Lender, shall be immediately due and paynhie,

1I69.sCT

7. Condemnation, The proceads of any award or sinim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shail be paid to Lendor 10 the extont of the full amount of the indebledness that remaing unpald under the
Note and this Seeurity [natrument, Lender shall apply such proceeds 10 the reduction of the indeblednoss under the Note
and this Security Instrumont, lirst 1o ony delinguent amounts applied in the order provided in peragraph 3, snd then 1o
prepayment of principal. Aoy application of the proceeds to the principat ahal! not extond or pustpone the due S}'Mo ?;!
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,‘ilihc monthly puyments, which are referced to in paragraph 2, or changs the amount of suoh payments, Any excess

“procecds over an amount required (o pay all ouistanding indebledness under the Note and this Security Instrument shail
£ibo paid to the entity logally entitled thereto,

8. Fees. Londer may collect tees and chacges nuthorized by the Secretary.

4, Grounds tor Acceloration of Debt,

(a) Dolanlt. Londer may, except o8- limited by rogulntiona issued by the Secretary in the caso of payment
defaulty, require immediate payment in full of atl aums secured by this Seeurity Instrument ift
(i) Borrower defaults by failing to pay in full any monthly paymont required by this Security Instrument
prior 1o or an the due date of the next monthly payment, or :
(i) Borrowor delaults by fuiling, for u period of thirty days, o pselorm any other obligations contained in
this Security Instrument,

{t) Sate *Without Credit Approval, Lender ahall, if permitsed by applicable iaw and with the prior approva)
of the Secrytesy, roguire immediate payment in full of all sums aecured by this Security Instrument if;
{i} All or rar» of the Property, or a beneficial interest in u trust owning alt or part of the Property, is sold or
otherwise trasaiorred (other than by deviss or descent) by the Borrower, and
{ii} The Properi is not ocoupied by the purchaser or grantee aa his or her principal residenco, or the
purchaser or grantze ¢aes 8o occupy the Property but his or her credit hss not beer approved in accordance
with the requiromencs 1t the Secretiry.,

{c) No Waiver, U circumatansesoceur that would permit Londer to require immedinte puyment in full, but
Lender does not reguire such paymesnia, Lender does not waive jia rights with respect to subsequent events, |
(d) Reguiations of HUD Secretary, )0 many circumstances rogulations issued by ihe Secretary witl limit
Lender's righta in the caso of payment dedav]ys 1o require immediato payment tn full and foreclose if not pajd,
This Security Insirument does not authoriz< seceleration or Toreclosure il not permitted by regulations of the
Secrotary,

{e) Morigage Not Insured. Borrower agrees thatshould this Security Inatrument and the Noto secured
thereby not be oligible Tor insurance under the Naticear Housing Act within 60 duys from the date hereol,
Lender may, at its option and notwithstanding anyihing in parsyraph 9, require immediate payment in fulf of all
sums seeured by this Security nstrument, A written statementof any authorized agent of the Secrotary dated
subgequent 1o 60 days Trom the date hereof, declining to insure this Coeurity Lnstrument and the Nute sceured
thereby, shall be desmed conelusive proof of such ineligibitity, Notwithaunding the foregoing, this option may
not be exorcised by Londer when the unavailability of inaurance l8'aute'y due to Lender's failure 10 remit o

MOrTERgoe insuranee promium to the Secretary,

10. Reinstatoment, Boreower hen ¢ cight 1o be reinstated if Londer hea requirva immediate payment in full
becauso of Borrowsr's Iailure to pay an amount due under the Noto or this Security [nstruraens. This right applics even
alter foreclosure proceedings ure instituted. To reinatate the Security lnsteument, Borrower shatlender in o fump sum
sl amounts required 10 bring Borrower's account curront including, to the extent they are obuizations of Borrower
nder this Security lnstrumont, foreclosure costs and reasonable and customary mtorneys’ foe and xpenses properly
associated with the foreclosure proceeding, Upnn reinstatément by Borrower, this Security Tnsinument ail the
obligations that it secures shall remain in offect s if Lender had not required immediate payment in full, However,
Lender ia not reguired 1o pormit feinatatement if: (i) Londer has necepted reinatutoment aftor tho commencement of
foreclosure oraceeclings within two years immaodintely preceding the commoncemont of w current foreclosure
proceeding, {it) reinstatemont will preclude Ioreclosurs on differont grounds fn the fusors, or (i) reinatatement witl
adversely affect the priority of the len crented by this Security Innteument,

i1, Borrower Not Roleased; Forboarance By Londor Not s Waiver, Bxtonsion of the time of payment or
modifizetion of amortization of the sums aecured by this Security Inatrument granted by Lender 10 any suceessor in
interest of Boreowor shall not operato 1o rolease the linbility of the original ?!urrm\rnr or Borrower's successor in
intorest, Lender shall not be required 1o commonce proceedings sgninat any sucCesaor in interest or rofuse (0 extend
time for payment or otherwise modify amortization ol the suma secured by this Security Instrument by reason of any
demand made by the original Boreower or Boreawer's sucesssors in interest, Any forbenrance by Lender in oxercining
any right or remedy shall not be o wiiver of or prevlude the oxorcise of any right or remedy, L.€.0.

{mitiels. L‘WJ'
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J1 12, Succossors and Assigns Bound; Joint and Sevoral Liabitity; Co-Signers, Tho covenants und sgreements of
% his Sceurity lnstrumont shall bind and benefit the auceesgors snd sssigns of Lender and Borrowor, aubject W the
rovisions of paragraph 9.b. Barrower's covenants and agresmuonta shall be joint and several, Any Borrower who cosigna
c-:{hin Sceurity Inatrument but does not exeoute the Note: {a) 18 cosigning this Secarity Instrument only 1o mortgoge, grant
and convey that Boreawer's interest in the Property under the terma of thin Seourity Instrument; {b) is not personslly
Hubligated 1o pay the sumy secured by this Security Instrument; and (¢} agrees that Londer snd any other Borrower may
Magree to extond, maodity, forbear or moke auy accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower's consent,

1]

13. Noticoes, Any notice to Berrower provided fot in this Seourity Instromont ahall be given by delivering it or by

maiting it by lirst class mail uniess applicable law requires use of snother method. The native shall be direeted to vhe

" Property Address or uny other address Borrowsr designaten by niotice to Londer, Any notice 10 Lender ahatl bo givon by

~lirat clasr maid 1o Londer's uddress stated herein or any sddress Londer deaignates by notice to Borrower, Any notice

- provided for in this Security Instrument shall be deemed to have bean given to Borrower or Londer when given na
pearvided in this pucagraph,

¥, GoverningLaw: Sevorability, This Security Inatrument shall be govorned by federal law and thie faw of the
jurisdiction in whien TneProperty is located, In the event that any provision or clause of this Security Instrument or the
Nuto conflicts with appiscatle law, sueh confliot shalf not affect other provisions of this Security Inatrument or the Note
which ean be given offect wichout the conflicting provision. To this end the provisions of this Security Instrument and the
Notw ary declared to be soverakic,

15, Barrower's Copy. Borroweschall ke given one conformed copy of this Sevurity Inateument,

16, Assignront of Rents, Borrower unconditionally assigna and transfors to Lender all the rents and rovenven.of
the Praperty, Borrower authorizes Lender or Lender's agonts to collect the rents and revenves and hereby direcin each
nant of the Property to pay tho ronts to Lencer or Lender's agents, Howsver, prior to Lender's notice w Borrower of
Borrower's breach of any covenant or sgreement (i 2bs Security Instrument, Borcowur shall colleet and receive ail rents
and revenues of the Property as trustee for the benols. of Lender und Borrower, “This assignment of rents conatitutes an
nhaofute assignmeont and not an sssignment for additionsl aecurity only, ‘

11 Lunder gives notice of breach 1o Borrower: (a) off tentaveceived by Borzower shall be held by Borrower ag tristes
for benelital Londer only, to be upplisd to the suma secured v the Security Instrument; (b) Lender shall be entitied w
colleet and reseive ull of the rants of the Property; and (o) each isipniof the Property shall pay ait rents due and unpnid 1o
Lender or Londer's agent on Lender's written demand to the tenant,

Borrower hag not executod any prior assignment of the rents and %as not and will not perfarm any act that would
prevent Lender from exercising its rights under this paragraph 16,

{.under shall not be eequired 10 ontor upon, take cantrol of or maintain-the Yroperty belore or alter giving notics of
breach to Borrower. However, Londer or 8 judicially uppointsd receiver may 0080 at any time there ig 4 breach, Any
application of rentashall not cure or waive any delault or invalidate any other rightorcemedy of Lendor, This assignmeont
of renta of the Property shall terminate when the dobt secured by the Security Instrumentis paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender Rirther covenant and agree ad foliovs:

17, Poreclosure Procedure. If Londer roquires immediate paymont in {uft under paragzanh Y, Londor may
foreciose this Security Instrumont by judicisl procesding. Leader shall be ontitied 10 Goliret all expenses
incurred in pursuing the romedios provided in thir paragraph 17, {ncluding, but aot limited o, reasonable
sttorneys’ foes and costs of titlo evidenco, :

I8, Rolosso, Upon payment of all sums secursd by this Security Instrument, Lender shall releass this Security
Instrument without chiarge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homostoad. Borrowsr waives ali right of hamestead exemption in the Propsety,

D.K-O:
hn
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20, Riders to this Security Instrumont, Il one or mors riders sro executed by Borrower and recorded togother
with this Security Instrument, the covenants of each sueh rider shall o incorporated into and shofl nmend and
csupplemont the covenants and agreements of this Security Tnatrumont a9 i the rider{s) were a part of this Secority
~Instroment, {Check applicable box{ea)!
Condaminium Rider Gradusted Payment Rider (3] Other ISpecify)  arm RiDER
Planned Bt Development Rider "} Growing Lquity Rider

BY SIGNING BRLOW, o tower aecepis and agroea to tho terms contained in this ‘%ecurity Ingtrument und in uny
rider{s) vxecuted by Borrower mid! rscorded with s,

Witnesses: /
Wua/ iRtz (SM)

AWRENCE WILLIAMS, JR, ~Borrawor

QLEM%..@QM (Sesl)
DELORIB K. OSGORNE Hurmwur

(Soal) / {Seal)

~Norrewer orrowor

b Y

STATE OF ILLINOTS, County se;

1, é(/ i“'f&/ "/Mﬂ)’”“ "/z“ , & Notury Public intard for said oty and atote do hereby

certily tha! L AWRENCE WILLIAMS, JR., DELORIS K, DSBORNE /NN UNMPGSRITD WOMAN, SINGLE NEVER
AN UNMARRIED MAN, STWELE NEVER BEEN MARRIED BEEN MARRIED,

. porsonally knowsn 1o me to Yo thy asme person(s) whose
namo(s) subseribed to the torogoing instrument, appeared befora me thin day in porson, and sckroviedged thit  ghey
signed and delivored thesaid insteumentar  thedr free and voluntaey act, for tovews und pueposes
therein sot forth,

Public
728683

QLT
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LEGAL DESCRIPTION
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L i gt

£63

THE SOUTH &0 FEET OF THE NORTH 280 FEET OF LOT 47 IN BROADVIEW, A
SUBDIVISION IN SECTION 22, TOWNSHIP 30 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, 1LLINDIS,

PERMANINT {NDEX NUMBER: 16=22-207-006, VOLUME 171
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HITA Caso No,
131~8222364~729

ADJUSTABLE RATE RIDER

THIS AIDJUSTABLY RATIE RIDER is made this 20TH duy of
WARCH . 1008 »and i incorporated into and shall be deemed (o smend and
supplemont the Murtgage, Treed of Teust or Seeurity Doed ("Security Inmrument”) of the same date given
by the undurgigned (" Boerower") to securs Borcowur's Noto ("Noete") w

NORTH AMER(CAN MORTGAGE COMPANY

{the "Luader™) of the same dato and covering the praperty desoribed in the Security Instrument und
loncuted at;

2247 8, 1O AVENUE, BROADVIEW, 1L 80183

{Prupurty Addross)

THE NOTE CORTAINS PROVISIONS ALLOWING POR CHANGES IN THE
INTEREST RATEAND THE MONTULY PAYMENT., THE NOTT LIMITS THE
AMOUNT THE BOGPROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXEMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 1n agditton 1o the covenunts and agreoments made in thy Security
Instrument, Barrower and Londer Turther ¢ siant and agroe us follows:

INTERESY RATE AND MONTHLY PAYMENT CHANGIES

{A) Change Date -

The intereat rate may ohange on the first day of " jpuv v 1967 . and on that day
of eneh aucceeding yonr, "Chango Date” means each date or wisich the interest rate could change,

(3} The Index

Hopinning with the firat Change Do, the intorest rate will (oo bared on sn Index. “Index” means the
weokly average yield on United States Treasury Seeurities ndjisted Zoa constant maturity of one your, a4
made nveilable by the luderal Resorve Bourd, "Curront lndex” misund the most recent Index figure
nvailable 30 daya before tho Change Dato, I} the lndex {ns dolined nbove) {eorlonger available, Lendor will
use a8 4 fow tndox any index preseribed by the Seoretary, As used in this Kider, "Secrotary meann the
Secrotary of Hovsing and Urban Developmont or his or her designes,” Lender will zivs Boerower notico of
the aow Indos.

{C} Cateulation of Interest Rate Changes

Botoro vavh Change Date, Lendor will calouinte o now interest rute by adding n margit.of ~vwa AND
787100 porcentags point(s) { 2,740
to the Current Index and rounding the sum to the nearest oneeigith of ons percentage point (0.125%),
Subject to the limite stated in paragraph (1) of this Rider, this counded amount will be the new interest
rate unti! the next Change Date, -

(D) Limits on Interess Rate Changes
The intorest rate will never increrao or decronse by mors thian onu percentage point {1,0%) on any
single Change Dute, The intorest cate will never be maore than live percentage points (5.0%) higher or
Jower than the initial inforeat mte,
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{F) Calculation of Peyment Charige ‘

{f the interest rato changes on o Changs Date, Lender will calonlsto the smount of monthly payment of
primsipul and fnterest which would be necessary 10 repay the unpaid principul balance in tull a the maturity
dute at the now fnterest fato through substantially equal poymonts, In muking such caloulstion, Lender wil
use the unpaid principsl balance which would he owed on the Change Date if there had been ao defoultin
payment on the Note, reduced by the amount ol any propaymenta to principal, The result of this calenfation
will bo the nmount of the new monthly payment of principal and interest,

() Notice of Changes

Lender will give notice to Borrower of any change in the interest rate snd monthly payment smount,
The notice must be given at Irost 23 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (i) the Change Date, (iii) the old intereat rate, (iv) the new intorost rate, {v)
the now manthly peyment amount, {vi) the Current Index and the dats it wag published, {vii) the method of
caleulating <he change in monthly payment amount, and {viii) any other information which may be
requited by tes from time (o time.

(G) Bffoctivo e of Changos

A new intereatrote caleulated in accordance with parographa (C} and {12} of this Rider will become
stlectivo on the Chango Lrte, Borrower shall make v payment in the new mondily smount beginning on the
first payment date whtel, decury ot teast 25 days altse Lender has given Borrawer the notice of changes
required by parsgraph () of this Rider. Borrower aha!l have no obligation o pay any increass in the
monthly payment amount caicuinted in aceordance with paragraph {12) of thia Rider tor any payment date
oeeurring tess than 25 days after Lendse hes given the required notice, It the monthly payment amount
cofenlated in accordance with paragraph-{F) of this Rider decreased, but Lander fsiled to give timely notice
of the decreass and Borcawer made any-manthly payment amounta excesding the payment amount which
should have been stated in a timely notice, sbat Borrower has the option to etther (i) demand the roturn to
Borsower of any excess payment, with interes. therenn ot the Note rate {u rato equal 1o the interest rote which
should have been stated in a timely notice), or {11) request that any exvess payment, with intereat thereon o
the Note rte, bo applind on payment of principoy. Londer's abligation to return any excess payment with
intereat on dotaand ts not nsgignable even if the Now s otherwiss sssigned bofore the demand {or retien i
made,

BY SIGNING BELOW, Borrower accepts and agrees ts the terens and covenunts contained in this
Adjugtable Rate Rider, .
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LAWRENCE WILLIAMS, JR. ~eirower DELORIS K. OSBOAMND DButrower
(Soal) N .
*Dorrower Hareawer
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