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: Loan Number: 5403901-00
_’W /i MORTGAGE :

‘n,

N |
THIS MORTOAGE ("Secariy Tnstrum ",'#"‘)’:Lulwn on April 1, 199

!  The mortgrgor s
Hector Velazquez and Mary . Velaxjuet, husband and vife

This Security [nstrumene is glven to cmter‘wm Mortgage Comparny

whose addres 13 One Jefferson Square P.0 2ax 10013, Waterbuxy, CT 067250013 {"Lender”).

Borrowar owes Lender the principal sum of one hundred twenty two thousand and N)/100ths

Dotlars (U.S. $ 122,000.00 )/ T3 debt Is evidenced by Bortuwer's note dated the sume diie
# this Security Tusteument (*Note™), which nrnvides for monthly pavnaents, with the full deby, 10uot pakd earlier, due and payable
on Ppril 1, 2026 . 'This Sccurity Instrament secures o Lander: (n) the repayment af the debi evidence by the
Note, whh interest, and all rmwwnls, extensions and moditications of the eies (b) the payment of all other sums, witl interest,
sdvanced wder puragraph 7 (o protect the security of this Security Instrimens:-and (¢) the performnee of Borrower's covenants
and agreements under thia Secority instrament and the Note, For this purpose, borrower does hiereby monguge, grant uixd convey
10 Lendor the followiug described property located in Cock County, Hinois;

LOT L IN THE BARNVARD SUBDIVISION OF PART OF THE MORTHERST /4 OF SBCTION 32,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE 'I!-IIRD PRINCIPAL MERTOIAN, IN CCOK
CCUNTY, ILLINOIS.
0y

A

TAX NUMBER: 19-32-223-027, VOLUME 191 4

W 3(6V84
which has the address of 5600 W. 81st Place, Burbank

{Sroat] IChy)
Minols €0459 ("Property Address"), ‘
{21p Code) ‘

TOGETHBR WITH all the Improvements siow or hereafter erected on the property, nnd all casements, appurtenances,
and fixtures now or heresfier o part of the property, ANl replacemonts wnd additions shail also be covered by this Security
Instrutment, AN of the foregoing is roferred (0 n thiy Security Instrument ey the "Property.”

BORROWER COVENANTS thit Borrower Iy lnwlully seised of the eatale herehy canveyed and has the right to grant
und convey the Property and that the Propurty is unencumbered, except for encumbrances of record, Borrower warraits snd wihil -
defend generufly the title to the Proporty against all clalms wnd demands, subject 10 any encumbrances of record,
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THIS SBCURITY INSTRUMENT combines uniform covonants for ional use and non-uniform covensnts with Himied
{Yariations by jurisciction 1o constiute & uniform security instrument covorlng real property,
' UNIRQRM COVENANTS. Borcower amd Lender covenant ad ugree sy folfows:
y 1. Payment of Principal nnl Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
fwimipal of and interest on the debt evidonced by the Note and nny prepayiment and lste churges due under the Note,

2. Funds for Taxes and Insuranco. Subject to applicable law or t0 n written walver by Lander, Borrower shald pay 0
Lender on tiie day monthly payment nre due under the Noto, unthl the Note i paid in full, n sum (*Funds®) for: (u) vearly tnxes
e assessiments which may ateati priority over this Security Instrument us w fion on the Property; (b) yearly lensehold payments
“or gratad rents on e Pmpeny. Fany: (¢) yearly huzard or proporly isurance premivms; () yearly flomd insurance premiums,

- ifany; (o) yeurly nongage insurance premiums, 3 uny; wnd (f) any sums payable by Borrower o Lender, in nccordance with the
pravisions of purageaph 8, in liew of the payment of mortgage hnsurance promiums, These ftems are called *Escrow Ttems,
Lunder iy, at sy tme, codlect and hold Funds fnan smount 10t (o exceed tho maxinum amount o londer for u federally relased

~mneigage lonn wey recuire for Borrower'y sserow account under the fedeeal Real Bstate Settlement Procedures Act of 1974 ns

Ckmended from time toime, 12 U.S.C, Seetion 2601 ¢t seq, ("RESPA”), unless another law thut npphies to the Pundy sets o lesser
amount, [f 30, Lender ‘wry. at any thme, colleot and hofd Funds tn s amount not 10 exceed the lesser amouns.  Lender may

; estimate the amount of Famt, due on thie basts of current duta and reasonable estimares of expenditures of fure Bscrow llems
or atherwise in secordance witiy paplicable Taw,

' The Furds shalt be heid i un Institution whose deposits are fnsored by & fedor) ageney, lnstrumentality, or entity
(including Lender, it Lender is sueh /i ill.'iﬂtuti()ll) ot In any Federnl Home Loan Bank. Lendar shatl apply the Funds 1o pay te
Escrow lems. Lender may not churge @oirorer for holiding and applying the Fonds, nnnuslly anufyzing the escrow account, or
veritylng the Escrow ftems, untess Lender jays Borrower intoeest on the Fuikls and spplicable law permits Lender to make such
i chirge. However, Lendor may tequire Boteower' to pay & one-time charge. for an blependent seal estate tx reponting service

- used by Lender {a connection with shis Yonn, unlesy applicable tuw provides otherwise, Unless an agreement is made or applicable
law requires Interest 1o be pald, Lendor shall not be seouired to pay Borrower any inerest or cantings ob the Punds, Borrower

. and Lender may ngree Ju writing, however, that interessshall be pald on the Funds, Lender shinll give to Borrawer, whthout
charge, an annual accounting of the Funds, showing credits riw debits (o the Funds and the purpose for which ench debit (o die
Bunds was padde, The Fuds ure piedged g acklitional seeurity for all sums secured by this Securlty Instrument,

If tite Puids held by Lender exceed the amounts permitied <o be held by applicable law, Lender shall account to Borrower
for the excesy Bunds inwccordincs with the requirements of applivstie taw, If the amount of the Funds held by Lender a1 any
time i not sufficient 10 pay the Bserow frems when due, Lender may s notify Borrower in writing, and, in such ense Borrower
shall pay to Lender the amount necessary o mnke up the deficloncy, Borrewer shall mike up the deficiency in oo more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of oll sums seeured by this Securhy instrument, Lerder shall prompily refurxd to Borrower sy
Funds teld by Lender, I, under paragraph 21, Londer shall acquire or sell the Progy 'y Lender, prior to the acquisidon or sule
of the Property, shall apply any Funds beld by Lender a1 the time of nequisition or seie 24 o credit ugalnst the Ams seeured by
this Security hisirumont,

3. Applicationof Paymenty, Unless »pplio.able lnw provides otherwlise, all pnyments ‘veelved by Lender uixler paragraphs
Land 2 shalt be applied: flrst, to any prepayment chargoy due under e Note; second, (o siouits nayable under paragraph 2;, o
thind, 10 inferest due; fourth, 10 principal duey aid fust, o wny late charges due under ihe Note.

4, Charges; Liens. Borrawer shall pay all taxvs, nssessmonts, charges, flues ancl impositions wiszisatable to the Pmpcny:.i
witich may attaln priotity over this Security Instrument, andd leasehold payments or ground vets, if any. Rorrawer shal pay these )
obligations in the maniier provided in paragraph 2, or If ot pald In chat mannee, Borrower shal) pay them o dme direedy (o the's
petson owed payment,  Borrower shill promptly furnish 1o Lender all notices of amounts o be paid uador this parsyraph, Ifm
Borrower makes these payments directly, Borrower shull prompuly fuenlsh 1o Lesder recelpls ovidencing the payments, L

Boreawer shidl promptly discharge any Hen which his priority over this Sesielly Insirument unless Borrower: (n) agrees
It writing 10 the payment of the obligation seeured by the Tien in a et nu.c.pmhn. © Letder; (b) contests in good falth the
lien by, or defends against enforeement of the lien i, legat proceedings wiich in the Lender's opinfon operste to preven! the
entorcement of the tien; ar (¢) secures from tie holder of the fien an agreement sstlsfuctory 10 Lendor subordinating the lien to
thls Security Instroment, 1f Lendor determinies that any part of the Property s suhject (o llen witlch may aualn priority over
this Security [nstrunient, Londer may give eruwur n notice identitylng the Non. Borrower shall satisty the fien of take one or
more of the welons set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the Improvements now oxisuing or heresfler erected on the
Property Insured againgt loss by fire, hazards Included within the temn "extended coverage” and any other hnzards, ineluding floods
or Ruoding, for which Lender requires Insurance. This insurance shall be malotalned in the amounts aad for e periods that
ILLAINOIS- Sagle Family « Fanle Mav/Froddle  Mac Page 2¢1 6 ‘ SHLCD Lo/
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i.under requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s spproval wirich
hall not be unceasanably withheld, 1 Borrower Fails 1o maimaln coveruge doscribed above, Lender may, st Lender's option,
}bmin coverage o protect Lender's rights in the Property ln sccordance with paragraph 7,

All insurance poticies amt conownls shall be acceptable to Lender and shall tnclude & standard morngage clause, Lender
~shall have the right 1o hold the policies aud renewals, If Leader requires, Borrower shall prompily give to Lender all recelpts
“of pald premiums and renewad notices,  In the event of loss, Borrower shall give prompt notlce to the insursnce currler an
" Lemder, Lender may make proof of losy If not made prompily by Borrower,

Unless Lender and Borrower otherwise agree In writhng, insunance proceeds shall be applicd to restoration of repair of
. the Broperty damnged, 1Fthe restoration or repair 18 economically feasible and Londer's securlty is not lessened. [fthe restoration
- or fepait is not cconomically feasible or Lender's security would be lessoned, the insuranice proceeds shall be npplied (o the sums
- secured by this Security Instrament, whether o nof tien due, with any excesy paid 1o Borrower, {f Borrower abundons the
" Property, or doey not answer within 30 dayy a notice from Lender hat the tnsurmnce carrier has offered (o settie n claim, then

Leder may collec) the insutance proveeds. Lender may use the proceeds to repalr or restore the Property o to pay sums seeured
by this Security instevzagnt, whether or not then dus, The 30-day period will begin when the notice 3 given.
; Unless Lender ardd Borrower otherwlse agree In writing, any application of proceeds o principal shall not extemd or
postpos the due date of i monthly payments reterredd to In paragraphs 1 and 2 or change the nmousnt of the payments, If
© wader parkgraph 21 the Prapeniy A9 acquired by Lender, Borrower's right to any Insurance: policies and proceedds resulting from
danuge to the Property prior o thy pequisition shall pass 10 Lender to the exvens of thie sums secured by this Seeurity [nstroment
immediaely prior to the apquisidon;

6. Occupnncy, Preseevation, P eabnrannce and Protection of the Property; Borvawar's Loan Application; Leaseholds,
Bocrower shall occupy, establish, and use ‘itv Property ay Borfower's principnl residence within sixty daya aftor the extcution of
thix Security Instruinent aid shall cominue t¢ oecapy the Property us Borrower's principal rexidence for at least ane year afier
the date of ocenpancy, unless Londer atherwise «groes iy writhng, which consent shall niot be unreasonably withteld, or unless
extenvising clrcumstances exist whivh are bayond Boctovver's control, Borrower shall not destroy, damage or tmpair the Propeny,
silow the Property to detoriorate, or commit waste 0rC i Property, Borrower shall be In default if any (orfelvre actlon or
proceedings, whether civitor criminal, is begun that bn Lende's goodd faith Judgment could result in forfeliure of the Property or
otherwise mnterially impatr the lien created by this Securlty lustzument or Lender's securlty interest, Borrower miny cure such
& detault ol retnstare 0 provided tn pacagraph 18, by causing tie action or procecding to be dismissed with a roling thas, lo
Lender’s goad faith determbmation, precludes forteltury of the Borrewse’s lnterest in the Property or other matertal impalirment
of the lien created by this Securlty Instrument or Lender's security Interawt Borrawer shall also be In default if Rorrower, during
the loan application process, gave matertatly fise or lnrccurate Information e stmements to Lender {or failed to provide Lender
with any materlal information) in connectlon with the loan evidenced by the Note, including, but not timited to, representations
concerning Borrower's occupincy of the Property as & prineipsd vesidence, 1F thiz-Sreurity Instrament Is on i leasehold, Borrower
shatl comply with all the provisions of the lewse, If Borrower nequires fes tltde to the Promerty, the teasehold and the e title shall
not miotge wnless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, 1f Borrower fall to performy e covenanty amd agreements contalned
in this Seourlty Instrumom, or there Is a logal proceeding thut may signifioantly affect Lentee's rlohis 1 the Property (such 28 b
proceeding in bankruptey, probate, for condomution or torfeiture or (o enforce luws or roguledon), then Lemder may do nnd
puy for whatover is necessary o protece the vilue of the Propesty a) Lowiet’s rights i the Proparsy. . Lomdor's aetlons may
includio paying any sumy secured by a Men which has priority over this Securlly Instrumont, appearing W caart, paying reasonable
altarneys' lees nnd entering on the Property to make repairs. Although Lender rany ke action vnder shizanmagraph 7, Lenider |, o
dous qot lave o do yo,

Any amounts dishugsed by Lender under this parugraph 7 shinll become uddhimml debi of Borrower secured by this Secur- L)
ity lostrument.  Unless Borrower und Lender ngree to other terms of payment, these amounts shall benr interest from the dute
of disbursement at the Note rse i shall be pavable, with interest, upon notlee from Lender to Borrower requesting payment, .~

8. Mortgago Insurance, [ Lender required morigage insurance ws 2 concition of making the loan secured by this D!} N
Sceurley Insteument, Borcower shull puy the premivms required 1o malntin the mongage Insueace to effect. I, for any reason, e
the morigage insurance covernge require) by Lender iapses or ceases to bo In offecy, Borrower shall pay the premiums requiny
1 ohlsin covernge substantiuily equivalent so the morigage insurance previousty in effect, at 4 cost subsiantially equivatent (o the
cost o Borrower af the morgnge insurance previously in effect, from nn alierwte mongage insurer approved by Lender, )f
subsiantially equivalent mortgage fnsurmnce covernge I8 not avaiindle, Borrower shall pay to Lomder ench month » st equal {0
one-twelfth of 1he yeurly mortgage Insurance premium being pald by Borrower when the Insurance coverage lnpsed or ceased to

be in offect, Lender will nccept, use amd retoin tese pryments 4s & loss reserve in diew of mortgage insurice, Loss reserve
paymenis miy no longer be required, at the option of Lender, It mortgage insurance coverage (In the amount and for ihe period
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s';hm Lender requires) provided by s lusweer approved by Lemder aguin becomes available and is obtained, Borrower shinll pay
1@ prentums requlred to maintin mortguge invarance inoffect, or o provide & (osy reserve, unitl the requirement for mortgage
Husurance ends in accordance with any written agresment betweon Sorrower and Lender or applicable law,

9. Inspectlon. Lendur or ity ngent muy guke reasonable ontrles upon ad inspectons of the: Propenty,  Lender shatl give
Boreower notice nt e dme of or prior 1o an hngpection speelfytig ceasonnble cause for the inspection.

16, Contlemnatlon. The provecds of any award or clabm for damuges, direct or consequenting, in connection with nuy
condemuntion or other tking of my past of thy Property, or for conveyange i llew of condenmation, ure herehy asslgned w

. shatl be paid to Lendor, .
In the event of a total wking of tho Property, the proceeds shall be applivd o the sumy secured by this Security
Instrument, whether or not then due, with nuy excess pald to Botrower, In the event of p partinl taking of the Property it which
vhe fuir macket value of the Property immediately before the wking Is equal to or grester thun the amount of the sums sceured
Ty this Security instrumene lmmediately before the taking, unless Borrower and Lender otherwise sgree in writing, the sums
~securd by this Secatity Instrument slisll be reduced by the amount of the proceeds multiptied by the followlng fraction: (@) the
- total amount of dve surt secured Immedintely hofore the taklug, divided by (b) the fair nurket valug of the Property Immedinely
- hefore the mking, Avy balance shall be pald fo Borrower. In the event of n partied wking of the Property in which the fils
- mrket vitue of the Properdy, immediately before the taking s lesy than the amount of the sums secured immedintely before the
- taking, unless Borrower and Leader otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be
apptied to the sums secured &y 2ite Securlty instrument whether or not the sums ure chen due,

If the Property Is abundeaer: by Borrower, or if, after notlee by Lender 10 Bortower that (he condemnor offers 1o make
an award or seitlo o cluim for dasages, Borrawer falls to respond w0 Lender within 30 duys after the date the notico Iy given,
Lender is authortzed o collect mxl appiy L proceeds, at its option, elther 1o restoratlon or repair of the Property or to the sums
secured by this Szeurity Inscrument, whetaer omnof then due,

Undess Leuder and Borrower othervdse ugree in wrlting, any spplication of proceeds (o principal shad) not exiend or
postpone the due date of the mioathly payments ebzreed to in pavagraghs | and 2 or change the amount of such payments,

. 11, Borrower Not Released; Forbearance by ).endor Not » Walver, Extension of the thue for payment or modification
of ampriization of the swms secured by this Security Tnsvumene gratited by Lender 10 any successor in interest of Dorrower shall
ot operrte o retense the liability of the orlginal Borrower oy Borrower’s successors in Interest, Jemder shull not be required
to commence proceedings agrlast any successor fninterest orrefise to extend time for paymient or otherwise modify smortization
of the sums secured by this Securlty Instrument by zeason of any dumand minde by the ariginal Borrower or Borrower’s successors
hi] interest,  Any forhearance by Lender in axerciving sny right or cerniedy shill not be & waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Sovernl Liablity: Co-signers. The covennnty and agreements of this
Security Instrument shiull bind and benefls the successors and assigns of Lender and Borrower, subject o the provisions of
parsgraph 17, Borrower's covonants and agreenients shal be jolnt amd scverais Any Borrower who co-signs his Seourity
Instrunient but does ned execute the Notes () s co-slgning tis Security Instrivant onfy lo mortgage, grant and convey th
Boreower's imerest in the Property under the terms of this Security Instrument; (by bined personally obliguted to pay the sums
secured by this Secuelty lustrument; and (¢):ngrees ¢hat Lender amd any other Borrovicr way dgeee to extend, modify, forhear
or make any secommodations with regard 10 the terms of this Security lnstrument or the Noto without that Borrower's consens.

13, Loan Charges, f the loan secured by this Securlty Instrument is subject to o law whici sets maximum lon charges,
and that taw is finaily interpreted so that the Interest or othor Joun charges collected o5 10 be coliscted n connection with the loan
exeeed the permined limits, thens ) any such loan charge shall be reduced by the amownt necersdry (o reduce the chikrge to
the pormitted Hmit; and (b) any sums already collected from Borrower which exceeded permiited Araits will be refunded to
Borrower.  Lender may choose (o tmake thls refund by reducing the priveipal owed under the Note or by saniing a direct payment
t Borrower. 1fa refund reduces principal, the reduction willbe treated ns & partial prepayment without auy prepayment charge
under the Note, ‘

14, Notlees, Any notice to Borrower provided for in this Security Instrument shall be glven by delivering it or by mailing
It by first class muil widess upplicable law requires use of another methiod.  The notice shall be directed to the Propenty Address
or uny ather address Borrowet designates by natice 1o Lender. Any notive to Lender shull be given by first class mail to Lendor's
address stated herein or any other address Lender designates by notlce 1o Borrower,  Any notice provided for In this Security
tustrument shall be deemed 1o have been given to Borrower o Lender when given as provided In this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by fedesal law and the law of the
Jurisdiction in which the Property Is located. In the event thit any provision or clause of this Security Instrumemt or the Note
conflicts with applicable law, such conflictshall not aftect othor provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provistons of this Seeurlty losirument aud e Note are declared
to he severable, ' :

16, Borrower's Capy. Borrower shall be given one contormied copy of the Note and of this Security Instrutent,
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) 17, Transfer of the Property or n Benellclal Interest In Borvower, 1€ all or any part of ihe Propeny or any iiterest in
is sold or transterred (or if'n beneficinl lnterest In Borrower {3 sold or transtorred and Borrower I8 not n natural person) without
xudet's prior weltten consent, Lender nny, ¢ its-option, reguire immedige payment in fult of all sums secured by this Security
steument,  However, this option stist) niot he exercised by Lender if exerclse I3 prohibiied by federn! law as of the date of this

Security {nstrument,

1f Lender exercises this option, Lender. Hllull givo Borrower notice of aeeelerntion. The notice shull provide & perind of
0t less than 30 days from the date the notice Iy delivered or mailed within which Borrower must jpay all sums secured by this
 Security Instrument, 1F Borrower filig 10 pay diese sumy prior o the expiration of this period, Lender may fnvoke sy reniedles
petmiteed by thiy Security Instrumont without further notice or denwnd on Borrower,
‘ 18. Borrower's Right to Relnstato, 1f Borrower meets cormin conditions, Borrower shall have the right to have
enforcement of this Security Instrumient disconthned 3 wny time prior (o the cardier oft (a) S dnys (or such other perlod
- applicable ow may specify for reiustatement) before safe of the Proporty pursuant to any power of sale contained in this Security
Tnstrument; or (b) 2aty of n Judgment enfotcing (hls Security Instrument,  Those conditions are that Borrower: (v} pays Lender
all sumy which then weald be due undor this Seenrity Instrument and the Note as I no acceleration had occursed; (b) cures any
defiult of uny other covenents or ngmmcms, (c) pays all expenses incurredd in enforcing this Securlty Instrumens, ineiuding, but
net timited to reasonable ‘uwlwy'{ fees; and (d) takey such actlon as Lender miny reasonubly require o wssure dint the Nen of
_this Security Instrament, Lerder’s rights in the Property and Borrower's eblignilon to pay die sums secured by this Security
* Insramient shatl comlbnue unchzagrd,  Upon reinstatetnent by Borrower, this Secutity Instrument and the obligntions secured

- herehy shall remnin fully effective ay Hao uu.elcrmiou bid oceurred,  However, this might 1o reinstate shall tot kpply in the ease
© o secelerntion wnder parugraph 17,

19, Salo of Note; Change of Law: Servicer. The Note or § partial Interest in the Note (logether with this Securlty
fnstrument) may be sold one or more Bmes wiacut prior notice 1o Borrower, A sale tny result in a change In the entity (known
as the "Lonn Servicer™) that collects manthly paympnvy due undor the Note and tids Securlty Instrument,  There ulso may be one
ot more changes of the Loan Servicer unrolmed o sale of die Note, I there i3 # clmngo of the Loan Servicer, Borrower will

. be given written nitige of the change in aecordasice whia srmgeaph 14 ubove and applicable law, The notice will state the nwme

and address of the new Loan Servicer and the address to which payments should be made. The nodee will also contaln any other
information required hy appllcable law,

20, Hazardouy Substances. Borrowsr shall not cavse or permit the presonce, vse, disposal, storage, or release of any
Huzardous Substances ost or in the Property, Borrower shall not ez, por allow anyone else @ do, anything affecting the Property
thae Is in viakutlon of any Bovironmental Law, The preceding two sezagices shisll not apply 1o the presence, use, or storage on
the Property of amafl quinitities of Hazardous Substances that wro genieratly recognized to be appropriate & normsl sesidenting
uses and to waintensice of the Propenty,

Borrower shall promply give Lomder. written notico of wuy investigation, clalm, demand, Tnwsult or other action by any
governmetal ot regulitory agency of private party involvingthe Property mnd oy Hiardous Substance ov Buvironmental Law
of which Borrower has actunl knowledge, [ Borrowar learns, or iy notified by any goveramamal or regulatory uuthority, that sny
removal or oler remedindon of any Huzardous Substwice affecting the Propenty Is neesssary, Borrower shall promptly take alt
necessney remedinl actlons in necordunce wich Buvironmental Law,

As Used {n this paragraph 20, "Huzardouy Substances™ ire those substances defined s tonic or huzardous substances by
Buvironmentsl  Law and the followlng substances:  gasoline, kerosone, othor flammable or toxie potroleum products, toxie
pesticides and hierbicldes, volatite solvene, muterialy contuining asbastos or formaldehyde, sl eaddicactive materials, Ay used in
1his pamugeaph 20, "Bavicommental Low* means fedoral (nws and faws of the Jurisdiction where the Properiy, I Jocated that relate
(o headth, satety or environmental protection,

NON-UNTFORM COVENANTS, Borrower wid Leuder furthor covenant wiud ngree sy faltows:

21, Accelerntlon; Remedies. Lender shiall glve notice to Borrowor prior to noeeleration following Borrower'sbreach of
ity covenant or ngreement in this Security Instrument (but not prior to ucceleration under Parugraph 17 unless upplicablo Inw
provides otherwise}, The notice shall speciy: (a) the default; (b) the nction required to cure the defauli; {¢) n date, not less
thnn 30 days from the dats the notice Is given lo Borrower, by which the default must be cured; and (d) that Pailure to cure the
defanit on or heforethe date specified in the notico may result In neceleration of tho sums secure by this Securlty Inatrwinent,
forectosure hy Judicial proceeding and sale of the Property. The notice shall further inform: Borrower of the right (o relasiato
after nccolerntion and the right to assert In tho foreclosure proceeding the non-existence of u default or any other defense of
Borrawer to acceleration and foreclosuve, If tho default 1s not curedd on or before the date specified In the notice, Lender at
its option may requive immediate payment in Fudl of ail sums secured by this Security Instriment without further demand and
may foreclose this Security Instrument by judicial procevding, Lender shall be entltled to collect nl) expenses Incurred In
pursulng the remedies provided (n this paragraph 21, Including, but not Hilted ta, ronsonablo attorney’s fees and costa of title
evidence.
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‘ 22, Release. Upon payment of all sums secured by this Securhty Insirament, Lender shall release this Security Instrument
FBorrower. Borrower shall puy any recordation costs, Lender may charge Borrower u fee for releasing this Security Instroment,
W ondy if the fee iy pald o 0 third party for services rertdered wnd she charging of the fee I8 permited under applicable law.

23, Waiver of Homestead, Borrower walves all right of homestead exemption in the Property. '
24, Riders to this Securdiy Instrument, i one or more tlders sre executed by Borrower amd recorded 1ogether with this
Security lnstrwment, the covenaity and agrecments. of each suchi rider skl be Incomporated into and shall amend and sapplenient

e coverunes and agreements of this Securbry Insirument ay If the rider(s) wete & past of this Security instrument,  [Cheek
applicable box(es)),

{8 Adjustable Rate Rider [J Condominiunt Rider (3 1-4 Rumily Rider

{) Graduated Paymem Rider [ Plaaned Unh Development Rider [ Blweekly Paymem Rides
O] Rabtoon Rigar (] Rute tmprovement Rider . [ Second Home Rider
] Other(s) tspeatt)

BY SIONING BdiGtY, Borrower accepts and ugrees 1o the termis and covenants contained in dais Security Instroment
- and i any rider(s) executed by Porwer and recorded with r,

- Witnesses:

(Seal)

Sorower

{Seal)
Hotrowor

(Seal)
Hogrower

{Seal)

. lworrower

iSpace Below ‘This Line Por Acknowledgment)

Stato of Hilnols, Du Page County ss;

The foregoing instrument was acknowledged before me this 1st day of
by Hector Velazquez and Mary O. Velazquez , Husband and Wife

April

Wittess my hand and officld se

wied A L
96/82/01 “"m.w?; AIRON Notary Publie
Boul) 19 ggﬁ gﬁ\%m A
S35 WID13404
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TO BE ATTACHED TO THE SECURITY INSTRUMENT '

£
o
¢
}
g ADJUSTABLE RATE RIDER Loan Murbar: €403901-00
a ‘ (1 Yewe Treasury index-Rate Caps) '

THIS ADJUSTABLE RATE RIDER Is mudo this 18t Uy of April JA996 ad iy
Aucorporated into and shall be deemed 10 amond wnd supplement the Morigage, Deed of Trust or Security Deed (the *Securhly
{nstramont™) of tho sume dage given by the wiklersigied (the "Borrower®) to secure the Dorrower's Adjustable Rute Note (the
“Note) o Canterbark Mortgage Company

, (the "Lender™) of the same date and covering the
property described fa e Securiy Instrument angd located at;

5600 W 8lst Place, Burbank, IL 60459
{Property Addrons)

THE NOTE CONTAINS ?P.OVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLYPAYMENT, TRE *OTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME a0 THE MAXIMUM RA'TE THE BORROWER MUST PAY,

, Adiditionad Covennaty, In addition to &ecovenanty and agreements wade in the Securily Instrament, Borrower aud
< Lender further covenant and agree as follows;

© A INTEREST RATE AND MONTHLY PAYMENTCHANGES

- The Note provides for an [nitled Interest rate of 5,780 %, Tl Note provides for chinges in the Interest mie und the momthly
~ payments, a3 follows: _

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datey

Tho Interest mte 1 will iy miky change on the first day of ra), 3997 y aikd on thint day every 12th
manth therealter.  Bich date on which my intesest mte coutd chinge bs enlied w "Citdiige Date.”

(B) The Tindex

Beginning with the first Change Date, sty Interest rate willbe bised on i tndex: Tha *Tidexin the weekly avemge yield
on United States Trensury securitios mdjusted o a consim mmurity of 1 year, 45 made avaltadie by die Federal Reserve Bourd.
The most recent nddex figure wvailable us of the date 45 days before each Change Dale s catled the "Current Index.”

1F the Index Iy no Tonger avadtable, the Note Holder witlchooss a new Index which 15 busect w01 comparable fnformution,
The Note Holder will give me sottee of this choige,

(€) Calculation of Clinnges

Before each Change Dute, the Note Holder will calculste my new interest rate by adding two andy 750/1000ths
petcentage polni(s) - 2.750 %) 1o the Current indox, The Note Holder will then round the result of this addition o the nearest
one-eighth of one percentage poim (0.125%). Subject to the limliy stated in Section 4(D) befow, this rounded amount witt be
my new interest rate umil the texe Change Dute,

The Note Holdee will then determlne the amount of the monthly payment that woukl be sufficlent 1o repay the uapald
princtpal thar | am expeeted @ owe at the Clange Date i full on the Mmurlty Dute ot my new jiterest mie in substantially equal O
payments, The result of this caleulation wiltbe the new amount of my monthly payment, -

(D) Limsits on luterest Rate Changes d,?

The interest rae §ans required to-pay at the first Change Date will not be greater than 7,750 % or losy thun (3

3,750 %, Thereafter, my intorest eate will never be incrensed or decreased on any single Change Date by more thun e
two and NO/1000ths percentage poind(s) ( 2.000 %) from the e of interest 1 have been paying for the
preceding iwelve months, My Interest mie will never be greater than 11,750 %,
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a () Eftective Dnwe of Changes .
My new Inferest rate will become sffective on exch Chunge Date, | wil pay the wimount of my new monthly payment
%giuning o the fiest monthly pryment dsto wtter the Change Date untlf the amount of my monihdy payment changes again,
(F) Natice of Clumges
The Note Holder will defiver or mnit 1o me a notiee of any changes I nry Intesest rate wnd the amount of my monthly
payment hefore the effective date of any change, The notice witl include information required by law to be given me and also
the title and telephone number of & porson who witl answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY CR A BENEFICIALINTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instrument Iy amended 1o read ay follows:

Transfer of the Property or a Bensficial Interest in Borrower, 1f all or any part of the Propenty or any interess
i it Iy vold or waniferred (or if o beneflclnd interest in Borrower is sold or transfurred ikl Borrower I8 aot &
satarsl person) whinout Lender's prior written consent, Lender may, nt its optlon, require immedinie payment
in full of wil sumy secaved by this Seourity Insteuniont.  However, this oplion shall ot be exercised by Lender
it exercise I8 protiiblied by feternl nw us of the date of this Security Instrument, Lender also shall not exerclse
this opitan if: (n) Borrower causes 10 be submitted o Lewder information requized by Lowder o evalunte the
inended sransferes as i n new famy were belug made 10 the transferee; and (b) Leader reasonably determines
that Lender’y security whil not be impalred by the toan avsumption and st the risk of « breach of any covennnt
or ugreement in this Security Instrutaest 15 acceptable {0 Lender,

#

To the extent pemmitted by applicable Irw. Lender may chirge a rensomable fee ay a condition to Lender's
consent to the loan sysumption,  Lewder may #'ae cequire thy transferce 10 sign an assumption agreement that
is uccepble to Lendor and that obligaes the iernsferee to keep all the promises and nyreements made in the
Note and it thiy Security Tnstrument.  Borrower will continue to be obligated wixder the Note muld this Securlty
[nstrument unless Lender veleuses Borrower i wrlthig

i Lender exercises the option 10 require immediate payamea in tull, Lender shali give Borcower notice of
neceleration. The notice shall provide a perlad of not fess thin 70 dayy from the date the notice 15 delivered or
owlled within which Dorrower must pay sl yumy seeured by this Szeurlty Instrument, 1f Borrower fulls to puy
these sums prior to the expinbion of this period, Lender muy invoke say remedies permitted by this Securlty
Insitument withowt further notles or denned on Borrower,

By Signing Belaw, Borrower accepts nud agrees (o the terms and covenants conssined tn this Adjustable Rate Rider,

(Seab)

Horgower

(Swal)

Jlorrower
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