UNOFFICIAL COPY

f!hucoan AND RETURN 10:

’;-geuu MORTGAGE CORPORATION

Bl 830 SOUTH YORK ROAD ‘

" ELWURST. TLLINOIS 90128 96306985 . DEPT-01 RECORDING . 430,50
- o TROOUT TRAR 3408 04724798 09152:00

U5 3 RC #-94-3N6P8S

Propiired by: | i ; ¢O0K GOUNTY RECURDEﬂ
L1SA FUGATE

ELMMURST, 1L 80126 i :i:-’-s:; . é
= — vo ‘This Liue Por Recording iaa) i/
Ny 2 f

INTERCOUNTY TITLE
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THIS MORTGAGE ("Security Ins‘miee") is givenon MARCH 29, 1996 » The morigagor is
KEVIN SCHWARTZ
AND CHERYL D. REICHENBACH, HU3BAND AND WIFE

(“Borrower"), This Security instrument i given (o
ELM MORTGAGE CORPORATION

which is organized and oxisting under the luwn of THE STRT¢ OF ILLINOIS , und whose
wdiress i« 530 SOUTH YORK ROAD

ELMHURST, ILLINOIS 60126 “wender’), Borrowor owes Lander the principal sums of
TWO HUNDRED FORTY FIVE THQUSAND AND 00/ 100

S
<
E
3
3

Dollers (U.S. 5 245,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secusity Insinunsnt ("Nots"), which provides for.
tonthly paymonts, with the full debs, if nol prid earlior, due und payable on MAY" 1, 2026
This Security Instnunent secures to Lendor: {g) the repayment of the debt evidenced by the Mote, with intereat, and al} mnawnla,
extensions wnd modifications of the Note; (h) the payment of all other sums, with intorsst; advanced under paragraph 7 to”
prcveet the security of this Security Instrument; and (¢) the poerformance of Borrower’s covenapt:-snd agreoments undor thin
Seeurity Instramont and the Noto, For this purposs, Borrower dosy hershy morignge, nmnt and convey to Lender the following
duserihed property locsted in- COOK County, lllnm,m
LOT 42 OF EAGLE CREST ES'TATES, UNIT 1, BEING A SUBDIVISION oe THE
FOLLOWING DESCRIBED PARCEL: ‘I"-!E WEST 1/2 OF LOT 19 IN COUNTI CLERKS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIFTION

22-32-114-004 e
- AT LT

which has the uddross of 1261 EAGLE CREST DRIVE , LEMONT , Birest, Qity |

linois 60439 Zip Code  ("Property Address*);
ILLINCIS Singlo Fomily-FNMA/FHLMC UNIFORM
INBTAUMENT Form 3014 9/00
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Aibit Soeurity Instramont, Londer may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or
{por of the wetions seb forth above within 10 days of the giving of nolice,
#1 8. Hwaed or Property Tusugunce, Bosrower shull keep the improvements now existing or hereufler erected on the
Lroporty insuiced against foss by fire, hazardu included within the torm “wxtendod covorage” and any other haiards, including
aads or Nooding, for which Lencor rouires Insyrance. Thin insiirnco shul be maininined in ths amounts and for the periods
i Lendor roqutires, The insurance caerier providing the insurance shall be chosen hy Borrowsr subject 1o Londer's approval
which shall not b unreasonubly withleld, If Borrower fails 10 maintain covernge doscribed above, Lendor may, at Lundor's
uplion, ohtain covorage W protuct Lendor's tights In the Property in sccordunce with parugraph 7.

Al insuranew policies and ronowabs shall be sccoptable to Lender snd shell inelude u standard morigago clause, Londor

shull havo the right 1o hold the policios and ronewals. If Londor requires, Borsower shall prompily give 1o Lender all receipts of
 paid premiums and renewnl notices, In tho ovent of Jous, Borrower shtl give prompt notics 1o the insurance currier and Londer,
Londar may make peeof of foss if not made prompily by Borrower,

Unless Lendor and Borrower otherwise agres in writing, insnrsnce procoods shiall be applied to restoration or repair of the
Property dumsged, if the rostoralion or repair is economically feasible and Landor's wecurity i not lonsened, If the rostorution or
copitir i 101 weonsinielly fuasible or Leader's secwrity would bo lossoned, the insurance procesds shall be spphed to the sims
secwted by this Serurity Instramont, whether of not then due, with any oxcosn paid to Borrowor, If Borrower abandons the
Praporty, of does vot sasees within 30 days # notice from Lender that the inswrance carrler has offored (o settle & clainy, then
Luontdor miy colteet the Jaswisncy progeds, f.ander may use the procoeds to topuir or restore ths Property of to pay sums
seenired) by this Seeurity Instrioors, whethor or not then due, The 30-day pariod will bogin when tie notico ix given,

Unless Londor ungd Borrows: sthenwise agres in writing, any application of proceeds to principal shali not extend or
pustpone the die dute of the mortiay payiments telerred o in paragraphs 1 and 2 or change the wmount of the paymonts. If
wndor paeagraph 21 the Property is nequired by Lendor, Borrowor's right o any insurance policies and procesds rosulting from
damngs 1 the Praporty prive to the sequisiion shall puss to Lendor to the oxtent of the sums seoured by this Security Instniment
inumedintoly prior W the acyuisition, ‘

6. Oreupaney, Proservation, Maintenanes 100 Protection of the Praperty; Borrowor’s Loun Applicstion; Leaseholds,
Borrower shut) oceupy, estblish, and vso the Property o3 Rorrower's principal residence within sixty duys afler the oxeqution of
this Seewrity Instrument and shall contintie to oceupy 1 Froperty a8 Borrower's principal residonce for at least ono year after
the dike of occupancy, unless Londer otivwsrwise agrees in writing, which consent shull not be unreasonably withheld, or untess
pXtomitting circumslinces okist which are beyond Boreowus's sontrol. Botzowse shall not desteny, damge or impuir the
Property, ullow the Property o detoriofite, or commit waste 65 e Property. Borrowor shall be in defunlt if any forfisitire
action or proceeding, whother eivil or criminal, is begun that in Lo’y good fuith judgment could sesult in forfsilure of the
Propurty or othurwise materinlly impnir the tien croutod by this Sesurity insumont or Lender’s securily intecest, Borfower nuy
cure sueh a dofonlt and rvinstate, as provided in paragraph 18, by causing ¥ uction or proceeding (o bo dismissed with # niling
tht, it Londor's good faith detormination, prectudes forfoiture of the Borrover’s interest in the Property or oflwr material
imprirmsnt of the Tien crowted by this Scourlty Tnstrument or Lender’s security ireeost, Borrower shall also bo in defiuit if*
Borrewer, during the losn spplication process, gave materially false or inuccurate information or sistements (o Lander (or failed
o provide Londer with any mutterial information) in connection with the loan evidenced %<t Nots, including, bt not limited
(0, Topresontations concorning Borrowsr's ocoupancy of the Property au o principal residence, ¥ this Security Instrument is on &
Jonsohold, Borcower shall comply with all the provisions of the lease, If Borrower acquiies foo title to the Property, the
lewsvhold and the feo tivle shall not merge unless Lendor agrees 1o the merger in writing. :

1, Pratection of Lender’s Rights In the Propurty, If Borrower fatls 1o perform the covennnts ud ugraements contiined in
this Security Instrumont, or thero is o lugal proceeding that moy significantly affect Londer's rights in¢s Praporty (such “a
provesding in bankruptey, probuto, for condemuation or forfuiturs or 1o enforod laws or regulations), thee Lender nuy do and
puy fos whatover is nocossnry to proteet the vilue of the Property and Lender's ciglts in the Property, Londer's actions may
include puying uny sums sectred by a lion which hws priority over this Security Instrument, sppearing in court, paying
repsanuble qttornoys' foes nd entering on the Property to make repairs, Although Lender iy take action wndor this paragraph
7, Londer does not have to da s,

Any awounts disbursed by Lender undoe this paragraph 7 shall become dditional dobt of Borrower secured by this
Security Instrument, Unloss Borrower and Lender agreo to other terms of payment, thess wnounts shall bear interest from the
date of disbursomont Wy the Nots rate and shall be payablo, with interest, upon notics from Londer to Borrower requesting
pivymunt,

8, Morigage Insurance, (f Lendor required mortygage insurance as a condition of making the loan secured by this Security
Instranaent, Bortower shall pay the promiums requived to maimtain tho mortgnge insurancs in effect. If for any reuson, tho
mortgege insurange covernge roquired by Lendor Japses or coases W bo in offect, Borrower shull pay the promiums required to

@, 5RIL) macw . lege 3 of 0 Form 3014 9/90 (nitiais:
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Fohdor's address stated hieroin or any other address Lender designates by notics to Borrower, Any notice provided for in this
% uuru_v Instrument shall bo doemed 10 have been given to Barrower or Lendor when givon as provided in this puragraph,

15, Governing Law; Sevq.mbillty. This Sscurity Instrument shall bo governed by federal luw and the law of the

urisdiction i which tho Property is located. n the event that any pmvna:on or clause of this Security Instrument or the Note
ig;.mth(.t-: with applicablo law, such conflict shall not affect other prowsmns of this Sceurity Instrument or the Note which can be

siven offect without the conflicting provisian, Ta this end the provisions of thia Security Itstrument ahd the Note are dechired
1o b sevorable, ’

16, Burrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument,

{7, Transier of the Property or » Beneflcinl Interest in Boreowor, 1f all or any part of the Property or any intercst in it
is wold or tanstorred (or it o bonoficial interst in Borrowor is sold or transforred and Borrower is not a petural person) without
Londur's prior written consent, Londuer may, wt its option, recuiire immediste payment in full of all sums secured by this

© Security Instrutment. However, this aption hall mn be uxoroised by Lender if exerciss is prohibited by fedoral {aw as of the dute
af this Security Instrument.
. IF Lundor oxoreises this oplion, Lender shal) give Borrower notice of acceloration, The notice shall provide & period of not
* foss thun 20 days Bioza the date the notice is. delivered or muiled within which Borrower must pay all sums secured by this
. Seenrity Instewment, <t Barrower fuils to pay these sums prior to the expiration of this period, Lenduer may invoke any romedios
poemitied by this Ssennty fatrament without fuethor notice or demand on Borrower.

18, Borrower’s Kighe &0 Relmitate, ) Borrower mests certain conditions, Borrower shall huve the right o have
enforcoment of this Securily Taviiment discontinued &t nny time prior to the earlier of: () § days (or such other poriod ak
wpplivable lww may specify for ceirstatoment) bofore salo of the Property pursuant to any power of sale contained in thix
Seeurity Insteument; or (b) entry GF w jucement snforeing this Security Instrumocat, Those conditions are that Borrower: (&) pays
Londor al} suims which then would be (ue vidder this Security Instrument and the Note ax if no acceleration had oeevrred; (b)
chiros any defilt of any other covenants o agzcaments; (o) pays all uxpenses inourred in enforcing this Security lnstrument,
including, but aot limited 10, roasonuble sttorteys fees; and () takes such action wa Lender may rensonably require to assur
thit tho lien of this Seeurity Insteument, Londer' vights in the Proporty and Borrowor's obligntion to pay the stms sscured by
this Security Instrument shall continue unchange. Jron reinstwoment by Borrower, this Socurity Instrument und the
obligations secured horaby shall romuin fully eifoctive as 1t no acceloration had occurred, Howeves, this right o reinsinte shall
nat apply in the ease of uscolvrtion under paragraph 17,

19, Sale of Nots; Change of Loan Servicer, The Naie-or & partisl interost in the Note (together with this Security
insteumont) may he sold one or mors times without prior notice 1w Sorrower, A sale may rosult in a change in the entity (known
as the “Loun Servicer”) that collecss monthly payments due undor tho 407 and this Security nstrument, There also may be ons
o moss chinges of the Lorn Sorvicor unralated to n sile of the Note, 16ther: is & chunge of the Loan Servicer, Borrower will by
piven written notice of the change in accordunge with parsgraph 14 above i apnlicable Inw. The natice will slate the name wnd
mhiross of the new Lonn Servicer and the addross 1o which payments should % made. The notice will also contain any othor
infoemation roqqired by applicable law, .

20, Huardous Substanees, Borcower phall not cause or permit the prosence, via, Jdisporal, storage, or releaso of any
Hazirdous Substances vn or in the Property. Borrower shall not do, nur allow anyze eise to do, anylhing affecting the
Prapenty it is in violstion of wny Bovironmental Law, The preceding two sentences shal! act apply o the presence, use, or'
starage on the Propotty of simall quantities of Hezardous Substances that are gensrally rocognizes in be appropristo to normal
rovidontial uses wnd to muintenancs of the Property,

Borrowor shill promptly give Londer writton notice of any investigation, claim, domand, Iawau, ot olher action by any
govurmnetsl or rogulmory ngeney o private party involving the l*roporty snd any Hazardous Substancs or Snvironmental Liw
of which Borrower has wotusl kiowledge, If Borrowor farns, or is notified by any uovemmomal or reguiamy authority, that
any retoval or other remoedintion of any Hazardots Substance affecting the: Proporty it necessary, Borrower shall promplly luko
il necoasury romedinl actions in aceardance with Bnvironmentul Law,

As wsedd in this paragraph 20, *Hazardous Substancss® are those wubstances defined ax toxic or hazardous subsiances hy
Bnvironmentd Law and the following substences:  gasoline, korosens, othor flammable or toxic petroleum products, foxle
postizides anel horbicidos, volutile solvents, mwterisls contnining nabestos or formaldehyde, and radionctive matorials, Aa used in
tivis purageaph 20, “Environmentnl Law" moans fedoral lows and lnwa of the jurisdiction whers thie Property is locuted thet
polade 10 houlth, safety or environaiental projection,

NON-UNIFORM COVENANTS, Rorrowor und Lendor further covenunt and wgreo us follows:
21, Aceelerntion; Remedies, Londer shall give notice to Borrower prior to aeceleration following Borrower's breach
of any covenaint or sgreament i this Seeurity Tnstrument {but not prior 10 accelerntion under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 42 OF EAGLE CREST ESTATES, (NIT 1, BEING A SUBDIVISION OF THE
FOLLOWING DESCRIBED PARCEL: THE WEST 1/2 OF LOT 19 IN COUNTY CLERKS
DIVISION IN SECTION 32, (ALSO KNOWN AS THE WEST 1/2 OF THE NORTH 55

~ ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 IN SECTION 32} ALSO LOT 21
IN COUNTY CLERK’'S DIVISION IN SECTION 32 (ALSO KNOWN AS THE WEST 1/2
OF THE SOUYH. 25 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 IN SECTION

32, TOWNSHI® 57 WORTH, RANGE 11, BEAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, JILLINOIS,

24-32-114-004
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ADJUSTABLE RATE RIDER

{1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mado this  29TH  duy of MARCH ., 1996 , and
is incorporsted into and shail ho dosmed to mmond and supplomont the Morgagu, Doed of Trust ar Security
Dupd (the "Securily Instrament®) of the snme dale given by the undursignod (the "Borrawor") 10 secure
Burrowor's Adjustable Rate Note (the *Note”) to
ELM MORTGAGE CORPORATION
(the " Lander®) of the same date and covering the property describod in the Securily Instrumont and located at:

1261 “ACLE CREST DRIVE, LEMONT, ILLINOIS 60439
{Propeny Aditross

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANY THZ MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INVIREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE T2 BORROWER MUST PAY,

ADDYTIONAL COVENAMLS, in wddition fo the covenanis and agreomonis mwde in the Security
Instrument, Borrowor and Lender tusthse covenant and ngroo us follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
Thy Noate provides for an ioitisl interei esrof  6.6250 %, The Notw provides for changos in the
interest rts and tho momhiy payeents, as follow

4, INTEREST RATE AND MONTHLY PAYMERT CHANGES

(Ay Chiunge Dutes

The in‘orest rate | will pay may. chunge on the first devot MAY 1, 2002 , and on
thot duy every 12h month thoronfler, Each dmte on which my intsrest rate could chenge is calted » “Change
Date".

(B The lndex

Boginning with the fiest Chunge Duto, my intorvat rato will be bash-on an Indox, The “Indox™ is the
weokly nversge yield on United Statos Troasury securilios wdjusted 10 a conseoit maturily of 1 yoar, &8 made
availbl by the Podoral Resorve Board, The most recomt Index figure availabls ws of the dato 45 duys befors
onch Chiknge dno is cullect the “Curront Indox”,

If the Index ia no longer available, the Noto Holder will chooss 8 new index wiiich in buied wpon
comparable information. The Note Holder will give e notice of this choice,

(€Y Calenlntion of Changes

Bofore cuch Chunge Dute, the Now Holdor will calculate my now interest mute by adding 140 AND
THREE FOURTHS potcentage point() ¢ 2. 750D %y
the Current Indes. The Note Holdir will than round the result of this sddition 1o the next highost onv-sighth of
ane percentige point (0,125%). Subjoct o the limita siated in Seation 4(D) betow, this rounded amount will be
wty now intotest rate vatif the noxt Change Dats, .

The Nots Holdee will then determinie the amount of the monthly peyment that would be sufficient to repey
the wnpaid principal that T am oxpected to ows at the Chango Date in full on the Maturity Date at my new
imorest rato in substantiolly equal payments, The result of this caloulation will be the now amount of my
monthly paynwnt,

(D Limiis oo Interest Rate Changes

‘Tl interost wte 1 am vequired to pay at the first Change Dato will not be greater than~ 8.6250 %
or loss than 4 .6250 %, Theroafter, my intorest o will never be increased or docroursd on sny single
Change Dato by wore than o percontage poinis (2,0%) from the cate of intorest T have beon paying for the
preveding twalve months, My interost tute will nover bo growter than 11,8750 %.

Page 1 of 2 owme  DPSTIN
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