UNOFFI%{I}%IEIBCGIOPY

;
JRECORDATION REQUESTED BY:
E’::h Park Natlonal Bank and Trust of

N. Milwaukesa Ave
Chicago, IL 50618

WHEN RECORDED MAIL TO:
Park Natlonal Bank and Trust of

Chlcaa?
2658 N. Mliwaukee Av
Chicago, IL 60618

04-17-76 (09141

RECORDING 37.00
HAIL 0.50
] 96306180

/

RECORDER
IFSSE WHITE
R LING MEADOWS

COOK COUNTY:

SERD TAX NC1iC2S TO:
Park Natlonzi Sank and Trust of

Chi
% N. Milwaukera fve
Chicago, iL 60615

FOR RECORDER'S USE ONLY

This Mortgage prepared by:  Park Nationat denk and Trual of Chicago
prepa Y 7840 N. Milwacxra Avenue g
Niies, IL. 50714

MORTCAGE
THIS MORTGAGE IS DATED APRIL 12, 1996, between I}z ~cvanovic and Natalifa Jovanovic, whose address

is 8424 Clara Drive, Niles, Il 60714 (referred to balow as/ Geantor'); and Park National Bank and Trust of
Chicago, whose address is 2358 N. Mliwaukee Ave, Chicago, 1. 60818 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortyages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and ( the following described real prepety, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all essements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte (including sto:k in utilities with ditch or
irrigation rights); and all other rights, royalties, and profils relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, localed in Cook County, Stats of lilinois (the "Real
Property”):

Lot sixty (60) In Greenwood Estates, Being & subdivision in the East Hall {7151 of the Southwest
Quarter (1/4) ot Section 23, Township 41 Norh, Range 12, East of the Thiro Fancipal Mertidian,
according to Piat thereof segistered In the office of the Registrar of Titles of Cook County, lilinals, on
Augus: 1, 1958, 8s Documen number 1809898 (0, i (G5 45( 178

The Real Praperty of its address Is commeniy known 8s 8424 Clara Drive, Niles, IL 60714, The Real Property
tax ideptification number is 09-23-321-042-0000.

Grantor presently sssigns to Lender alf of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Leader a Uniform Commercial Code security interest in
the Perscnal Property sod Rents.

OEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the ieznings attributed to such terms in the Uniform Comnmercial
Code. All references io doliar amouats shall mean amounts in lawfisl money of the United States of Amenca.

Grantor. The word “Grantor® means llija Jovanovic and Natalija Jovanovic. The Grantor is the mortgagor

unde: this Mortgage. 96306180
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Guarentor. “The word "Guaranior™ means and includes withoul fimitation each and all of the guarantors,
sureties, and accommodation parties in connoction with the Indebtedness.

improvements, The word ‘fmprovements® mesns and includes without limitstion ail axisting and futuse
improvements, buildings, structures, mobile homes affixed on (hs Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Nofe and any
amounts expended or advanced by Lender fo discharge obligations of Grantor or expenses incurred by Leader

" o eaforce obligations of Grantor under this Mortgage, together with interest on such amounts as pravided in
this Morigage. In addition to the Note, the word "Indcbtedness™ includes all obligations, debis and liabilities,
plus interest thereon, of Grantor 10 Lender, or any one or more of them, as well as all cinims by Lender against
Grantor, or any one or more of them, whether now existing or hereafier arising, whether relsted or unrelsted to
the purpose of the Note, whether voluntary or otherwise, whether due or pot due, absolute or contingent,
fiquidated or unliquideted and whether Grantor may be lisble individually of jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereaftor may
become barred by any stataie)of limitations, aid whether such Indebiedness may be or hereafter may become
otherwise upenforceable. At'notime shall the principal amount of Indebtedness secured by the Morigage,
not Including sums advancar’ t» protect the security of the Mortgags, exceed $17,215.00.
Lender. The word “Lender® mears Park National Bank and Trust of Chicago, its successors and assigns.
The Lender is the mortgagee under this 2dortgage.
Morigage. The word “Mortgage® mean’ this Mortgage between Grantor and Leader, and includes without
limitation &if assignments and securily interest jrvisions refating to the Personal Propesty and Reqts. :

Note. The word "Nole” means the promissory no’c ar credit agresment dated April 12, 1996, In the original
principal amount of $17,215.00 from Grantor to Lender, logether with all renewals of, exteasions of,
modifications of, refinancings of, consolidations of, ani suostitutions for the promissory note or agreement.
The interest rate on the Note is 8.750%. The Note is payable i\ 84 monthly payments of $274.85.

Personal Property. The words "Personal Property” mean af! equipment, fixtures, and other articles of
nal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
mﬁy; together with all zecessions, parts, and additions to, all reptucnments of, and ali substitutions for, .::;d

of such {gmperty; and together with all proceeds (including withov: limitation all insurance pr

refinds of premiums) from any sale or other disposition of the Property. ,
Properly. The word "Propesty” means coilectively the Real Property and we Pirsonal Property.

Real Pro&erty. The words “Real Property” mean the property, interests and rights described sbove in the
*Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include withoat Viuilation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, seoaunity agreements,
mortgages, decds of trust, and al) other instruments, agreemenls and documents, whether ruw, er hereafier
existeg, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future sents, revenues, income, issues, royaltics, profits, and
other benefits denived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 1% THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ull
zmounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantur's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agnes that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Uatil in defavlt or until Lender exercises its righ! to collect Reats as provided for in the
Assignment of Rents form executed by Grantor in_connection with the Property, Granfor may remain i
possession and controt of and operate and manage th Property snd collect the Rents from the Propesty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition und prompily perform alf sepairs,
repiacements, and maintenance necessary (o presesve its value.
Harardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” "reeas,” and
- “threstened release,” as used in this Mortgage, shall bave the ssme meanings as set forth in the
Comprebensive Enwmnmenlal Respanse, Compensation, and Lisbility Act of IQS&S as amended, 42 U.S.C.
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{3 Section 9601, et seq. (‘CERCLA"), the Superfund Amendmenls and Reavthorization Act of 1936, Pub. L. No.
99-499 (*SARA"), the Hazardous Materisls Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Couservation and Recovery Act, 42 U.S.C. Section 6901, et sﬁ;, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms *hazardous waste” and “hazardous
substance® shall also include, without limitation, peiroicum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantar's ownership
of the Property, there has been no use, generation, manufacture, storage, trealment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under, about or from the Propety;

) Grantor has no knowledge of, or reason to believe ihal there has been, except as previously disclosed to
and scknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or thm!.enc«j release of any hazardous waste or substance on, under, sbout or from the Property b
any prior owners or occupants of the Property or (ii) any sctual or threatened ilct‘ixgatlon or claims of any kind
by any person mefating to such matters; (c) Except as previously discfosed to and acknowledged by
Lender in wnting, (i} neither Grantor nor any tenant, contractor, ageat or other authorized user of the Property
shall use, generate, manufactiure, store, treat, dispose of, or melease any hazardous waste or substance on,
under, abov’ oo from the Property and (i) apy such activity shall be conducted in compliance with all
tpplicable feders’, state, and local laws, regulaticns and ordinances, including without limitation those laws,
regulations, and elinances described above. Grantor aulhorizes Lender and its agents fo enter upon the
Property to make <och inspections and tests, at Grantor's exﬁnsc. as Lender may deem appropriate to
determine compliarce «.f the Property with this section of the Mortgage. Aany inspections or tests made by
Lender shall be for Lew's™s purposes only and shall ot be constrited 10 create any responsibility or liability
on the part of Lender to-Giunfor or 1o any otber person. ‘The representations and warranties cantained herein
are based on Grantor’s dve (liligence in investigating the Propertir for hazardous waste and hazardous
substances. Grantor hereby (s} releases and waives any future claims against Lender for indemnity or
coutribution in the event Granlor bacomes liable for cleanup or other costs under any such faws, and (b)
agrees to indemnify acd hold hern'ss Lender against any and alf claims, losses liabilities, damages,
panalties, and expenses which Lendir may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or s 8 constquence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring piior 2 Grantor's ownersiip or interest in the Property, whether or not
the same was ot shoold have been known ‘o Grantor. The provisions of this section of the Mortgage,
including the obligation to tndemnify, shall survive the g:ymen! of the Indebtedness and the satisfaction and
reconveyance of the lies of this Mortgage and splnot be affected by Lender’s acquisition of any inleresl in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduci or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or lo the Propeity or any portiar ot the Property.  Withou? timitiag the genenality of the
fmeoing. Grantor will not remove, or grant to any oilw: party the right to remove, any timber, miserals
(including oil and gas), soil, gravel or vock praducts without the jzaor wnifen consent of Lender.

Removal of improvements. Grantor shall not demolish o reiave any Improvements from the Real Property
without the prior written consent of Lender. As 3 condition o the r2movai of any Improvements, Lender may
require Grantor io make amangements satisfactory 1o Lender lo-meplace " such Improvements with

Improvements of at least equal value.
Lender's Right to Enter. Lender and its agents and representatives may esicr upon the Resl Property at all

ressogsble times (o altend 1o Lender’s interests and 1o inspect the Propet.v-for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requlrements. Grarlor shall promptiy com,sllg with alt laws, ordinances, and
regulations, now or hereafter in effect, of all govemmental authorities applicable to the sse or occupancy of the

ty. Grantor may contest in good faith any such [aw, ordinance, or regulation and ‘witihold compliance
duning any proceeding, including agpmpmtc appeals, % long as Grantor has notified Lender i \writing prior to
doing so and so fong s, in Lendcr's sole opinion, Lender's interests in the Property are o’ jeopardized.

r may require Granlor to post adequatc security or 2 surely bond, reasonably satisfactor; !4 Lender, to

protect Lender's intetest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor sl do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably nectssary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare imtnediately due and payable all

sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of alt or any

gart of the Real Property, or any interest in the Real Property. A *sale or transfer® means the conveyance of Real

Property or any right, title or interest thewein; whether fegal, beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for decd, leaschold

interest with a term greater than three (3) years, lease-option contrack, or by sale, assignment, or transfer of any

beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance 5

of Real Property interest, 1f any Giantor is & corporation, partnership of limited liability company, teaasfer also

includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partoership interests

or limited lisbility company interests, as the case may be, of Grantor. However, this owg ercised

by Lender if such exescise is prohibited by fedcral law or by INinois law. ﬁ

E‘AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are 2 pant of this
origage. T .
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Payment. Grantor shall pay when due {and in afl events prior to delinquency) all taxes, pafvroll taxes, special
taxes, assessmenis, water charfes and sewer service charges levied against or on sccount of the Property,

and shall pay when due all claims for work done on o for services rendered or material fumished to
Property. Grantor shall maintain the Pro 1ty free of all liens having priority over or equzl {o the interest of
Lender ‘under this Mortgage, excent for t{: lien of taxes and assessments not ‘dus, and excepl as othorwise
provided in the following paragraph.

Rl_?nht .o Contest. Grantor may withhold payment of any tax, assessment, or claim in connectior: with a Food
fuilh dispute over the obligation to pay, so lon& as Lender’s interest in the Property is oot jeopardized. If a fen
arises or is filed as a result of nonpaymenl, Grentor shali within fifteen (15) deys after the lien arises or, if :}
lien 15 filed, within fifleen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other socurity
satisfectory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
es that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall

defend itself and Lender and shall salisfy any adverse judgment before enforcement agaios! the Propenty,
Granior shall name Lender as an additional obligee "under any surety bond furnished in the conlest
proceedings,

- Evidence of Paynent. Grantor shall upon demand furnish to Lender satisfactory wvidence of payment of the
1axes or assessmests and shall authorize the appropriate governmental official to deliver to Lender gt any time
a wnlten statement of (2 taxes gnd assessments against the Property.

Notice of Constructicr: Grantor shall notify Lender at least fifteen (13) days before any work is commenced,

any services are fuenishes, ur any materials are sy plied to the Property, if any mechanic's ten, materighinen’s

lien, or other lien could be ascerted on account o the work, services, or materials. Grantor will upon request

of Leader fumnish to Lender adysnoe assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
| ;:’ROPER'I'Y DAMAGE INSURANCE. e following provisions relating to wnsuring the Property are a part of this
| Origage,
| Maintanance of fnsurance, Grantor shalt procure and maintain policies of fire insurssce verth standard
extended coverage endorsemenis on a noplicement basis for the full insurable vaiue covering il
ln_aﬂmvemmts on the Real Property in an amoun. » fFcient to avoid a%;;licaljon of any coinsurance clause, and
wilh a standard mostgagee clause in favor of Leuds». Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable (o Le=der, Grantor shall deliver to Lender certificates of
coverage from each insurer conisining & stipulation that coverage will not be cancelled or diminished without -
pumimum, of ten (10) days® prior written notice 1o Lendzr-and not containing any disclsimer of the insurer's
Liability for faiture to give such notice. Each insurance po.icy ulso shall include an endorsement providing that
coversge in favor of Lender will not be impaired in any way by’ 7oy act, umission or defaut of Grantor or uny
other person. Shouid the Rea! Property at any time become locuter) in an srea designaied by the Dircetor of
the Federal Emerg:mcy Management Agency as a special flood lieze'd area, Granior agrees to oblain and
maintain Federal Flood Insurance, to the extent such insurance 18 quired by Lender and is or bacomes
availzble, for the term of the loan and for the full unpaid principal batanc: o5 the loan, or the maximum limit of
coverage thal is available, whichever is less, '

Application of Proceeds. Grantor shall promptly notify Lender of sny fos: oy damage to the Properj{ if the
estimsted cost of repair or replacement exceeds Sf,(ﬂ].ﬂﬂ. Lender mey make proof of loss if Grantor fuils to
do so within fifeen (15) days of the casunlty. Whether or not Lender’s security is yuipauired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any Len «fecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds (a2 restorahon and s
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisjactory to .
Lender shail, upon satisfactory proof of such expenditure, pay or reimburse Gruntor from the yrezeeds for the
reasonsble cost of repair or restoration if Grantor is ot i, efault hereundes.  Any proceeds wr.cli have not
been disbursed within 130 da{s after their receipt and which Lender has nof committed o e repair or
restoration of the Property shall bhe used first to pay any smount owing to Leader under this Mort age. (hen to
E'?ay socrued interest,” and the remainder, if any, shall be alﬁghed to the principal balance f the
_dehwdnto Gessio If Leader holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

pai rantor.
Unoxpired insurance at Sale. Any unexpired igsurance shall inure to the benefit of, and pass (o,
purchaser of the Property covered b¥ this Morngage at any trustee's sale or other sale held uudes the
provisions of this Mortgage, or at say foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with aay provision of thjs Mortgage, or if any action or

roceeding is commenced that would materially affect er's interests in the P » Lender on Grantor's
gehdf may, but shall not be requirsd to, take any action that Lender deems appropriate. Yy amount that Lender

the

expends in so doing will bear intercst at the rate provided for in the Note from the date incurred of paid by Lender
to the date of t by Grantor. All such expenses, a1 Lender's option, will (a) be paa'ablc on demand, (b)
bz added to the of the Note and be apportioned among and be paysble with any imest paymentz to

become due during either (i) the term of an licabie insurance policy or if) the remaini ing term of the Note, or
(<) be treated 25 2 balloen payment which m);la&, due and yab!e!;t)th‘: Noté's maturity. This Mortgage also wil)
secure payment of these amounts. The rights provided for in this pars shall be in addition fo ny other
rights or any remedies to which Lender may be entitled on account of default, Any such action by Lender
shall not be construed s curing the default so as to bar Lender from any remedy that it otherwise would have

EIIARHANTY; DEFENSE bF TITLE. The following provisions relating to ownership of the Property are a part of this

36306180
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Title. Grntor warrants thar: (a) Grantor hoids good and marketable title of record to the Propedty in fee
simple, free sad clear of all liens and eacumsbrances other than those sel forth in the Real Propesty descriplion

or in any 'itle insurznce policy, title 8, or fnal title o;l)imon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Graotor has the full right, power, and authority to execule and deliver
this Mortgage to Lender,

Detonse of Title. Subject to the exception in the paragraph above, Grantor wamanis and will forever defend
e ttle to the Property a the lawful claims of all persons. In the even! any acticn or proceeding 15
commenced that questions Grantor's title of the interest o “Lender uader this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the norminal pasty in such proceeding, but Leader shali be
eatitied to participate in the proceading and (0 be represented in the proceeding by counsel of Leader’s own
chowce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participatios,

Cotnpliance With Laws, Grantor warrants that the Property and Grantor’s use of the Property complies with
sll existing a7plicable laws, ordinances, and regulations of governirental authorities.

" CONDEMNATION. - The foliowing provisicas relating to condemnation of the Property are & past of this Mortgage.

lication of ‘Hg’ Proceeds. If all or any part of the Praperty is condemned by eminent domain proceedings
or by any proceedtng o purchase 1n lieu of condemnation, Lendsr may at its election require that ail or any
tion of the net prrds of the awurd be :ﬁlieﬂ to the Indebtedness or the repair or resioration of ke
y. The net procerde of the award shall mean the award afier payment of sl reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

W% If aay proce »'ilng in condemnation is filed, Grantor shall premptly notify Lender in writing, and
Grantor shall &mmpt y take suck-cteps as may be necessary to defend Uye action and obtain the award!.
Grantor may e the mominal pucty o such proceeding, but Lender shall be entitled to padicipate in the
proceeding and to be represented in the nroceeding by counsel of its own choice, and Grantor will deliver ar
cause to be delivered to Lender such irstruinents as may be requested by it from time to time to permit cuch
participahion.
{WMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges ar # part of this Morigage:

Current Texes, Fees and Charges. Upon request by Leader, Grantor shall execitte such documents in
addition to this Morigage and take whatever other actin’is requested by Leader to perfect and conlinue
Lender’s lien on the Real Property. Grantor shall reimhuree Leader for all laxes, as described below, together
with 8}l expenses incurred in fecordiog, perfecting or continving this Morigage, including without limitation all
taxes, fecs, Gocumentary stamps, and other charges for recordipg or registenng this Mortgage.

Taxes. The following shall constitute taxes to which this section apg!{ies: (a) a specific 1ax upon this type of
Mo_rtgnéc or upon all or any part of the Indebledness secured by ‘a1s Mo geg.e; {b) a specific tax on Grantor
which Grantor is suthorized or required to deduct from payments 0> lue Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Moﬂﬁgege chargeatle against the Lerdes or ihe bolder of the Note; and (d)
% spe!m ¢ tax on all or any portion of Indebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any fax to which this section applies is eaaci=C subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaull (as defied below), and Lender may
exercise any or all of its available remedies for an Eveat of Default as provided below unless Grantor either
(2} pays the tax before it becomes delinquent, or r(b) contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surely nd or airer sccurity satisfactory
to Lender.
SECURITY AGREEMEMT; FINANCING STATEMENTS. The following provisions relating t¢ 1his Mortgage as a
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitute a security agreement o the extent any of t4e Property
constitules Hxtures or other persanal property, and Lender shall have all of the rights of a secured parly uader

the Uniform Coramercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing stalemsnts and take whatever
other action is requested by Lender lo perfect and continue Lender's secunty interest in the Rents and
Personal Property. I addition tc recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counlerparts, copies of "r;Y;pducnons. of this
Mortgage as a finaicing statement. Grantor shall reimburse Lender for sl expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shatl assembiz the Personal Property in 3 mannier and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after roceipt of written demand from Leader.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the sscunty interest granted by this Mortgage may be obtained (each s required by the Uniform
Commerctal Codz), are as staled on the ficst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating lo further assurances and
attorney-in-fact arc a past of this Mortgage.

Further Assurances. At angetimc, end fram time to time, upon requess of Leader, of Wi

and deliver, or will cause to

, execute
made, executsd or delivered, to Lender or to Lender’s designee, and when

mueswd by Lender, cause to be filed, recorded, sefiled, or rerecorded, as the case may be, 2t such times
in such offices and places as Lender may deem appropriate. any and all such mortgages, deeds of trust,




UNOFFICIAL COPY
04-12-1996 MORTGAGE
Loan No 5227950162 (Continued)

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and otber documents as may, in the soie opinion of Lender, be aecesssry or desirable

in order to effectuale, complete, perfect, conttnue, or preserve 0&} the obligations of Grantor under the Noie,
this Mortgage, and the Related Documents, and (b} the licas and secunly interests created by this Moﬂﬁ:ﬁe
as first prior liens on the Property, whether now owned or hereafier acquired by Grantor. a5y
prohibited by law or agrsed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and expenses incurred i conpection with the matiers referred to in this parsgraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred 1o in the preceding peragraph, Lender may

do so for and in the name of Gramtor and at Granlor's expense. For such purposes, Grantor hereby

irrevocably ints Lender as Grantor’s attomey-in-fect for the purpose of making, exocuting, delivenng,

filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinios, {0

- sccomplish the maders referved 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail ibe Indebieduess when due, and otherwise perfo.ms all the obligations
imposedt upon Grartor under this Morigage, Lender shali execute and_defivcr to Grastor a suiteble satisfaction of
this Morgage sid titable statements of termination of any ﬁnanci_n'g statement on file evidencing Lender's
security inferest in the Rents and the Personsl Property. Grantor wil tpag{.’ if pernutted by appiicable law, any
reasonable termination (ee ‘as determinez by Lender from time lo time. If, however, paymeal is made by Granior,
whether voluntarily or oirwise, or by guaantor or by uny third party, on the Indcbiedness and thereafter Lender
is forced o remit the amousi i, that payment (a) to Grantor's trustec.1n bankrupicy or to any similar person under
any federal or state bankruptcy 12 or law for the relief of deblors, (b) by reason of any judgment, decrcs of order
of any court or administrative budy saving jurisdiction over Lender or any of Lender’s pmm, or (¢) by reason of
any seitlemeal or com;;’reise of any ciaim made by Lender with an{ claimant (including wi limitation Granior),
the Indebtedness sball be consideicu unpsid for the purpass of enforcement of this Morigage and this Morigage
shall conlinue to be effective or shall bz ruipctated, as the case may be, notwithstanding any cancelistior of thi
Mortgage or of any nots or other instrurent or agrooment evidencing the Indebtedness and the Property will
continue 1o secure the amount repaid of recoveied to the same extent as 1f that amount never hed been originally
seceived by Lender, and Grsntor shall be Lound by any judgment, decree, order, setllement of compronuse
refsting to the Indebtedness or to this Morigage.
DEFAULT. Each of the following, i the option of Lendzr, shell coastitute an event of default (*Event of Default”)
under this Morigage:

Default on Indebtecdness. Failure of Grantor to make any psyment whea due on the lndebtedoess.

Dofauft on Other Payments. Failure of Grantor within the time required h¥ this Monga‘f.e fo make any
payulx_ent for taxes or insurance, or &ny other peymwent nectsss.v to prevent filing of or to effect discharge of

any lien. .

Compllance Defaut. Failure of Grantor to comply with any sther term, obligalion, covenant or condition
contained in this Mortgage, the Note of in any of the Related Documints.

Faleo Statemsnts. Any wananty, representation or statement made or fumished to Leader by or on bebalf of
Grantor under this Morigage, the Note or the Related Documents is ‘alse or misleading 1 any material
respect, either now or &t the time made or fumished,

Defective Coliateralization. This Mortgage or any of the Related Documents coases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfectes selurity interest or lien) al
any time and for any reason, .,

Deeth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointinen of a receiver for any
pant of Grantor's property, any assignment for the benefit of creditors, any type of creditzr workout, os the
comanencement of any proceeding under any bankrupicy or insolvency laws by or ageinst Grantor

Foraclosure, Forfelture, eic. Commencement of foreclosure or forfeiture proceedings, whethor by judicial
procesding, seif-help, sfhpomnon or any other method, hy any creditor of Grantor or by sny Fow::mmul
agency ageinst any of the Property. However, this subsection shall not apply in the eveat ol & good faith
dispute by Grantor s to the validity or reasonableness of the claim which is the basis of the foreclasur: or
forefeiture %oroceedmﬁ; provided that Grantor gives Lender written notice of such claim and fumisbes reserves

or & suzety bond for the claim satisfaciory to Lender.

Breach of Other Agreemant. Any breach by Grantor under the terms of apy other agreement between
Grantor 2ad Lender that is not remedied within any grace period provided therein, including without limitation
lm!Zr agreement conceming any indebtedness or other obligation of Graator to Lender, whether existing sow or
BT,

Events Affacting Guarantor. Any of dte preceding events occurs with respect to any Guarantor of apg of the
Indebtedness or any Guarmutor dies or becomés incompetent, or revokes ot dis%ules the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at ils option, may, but shall not be required to, permit the
Guarentor's esiate to assume unconditionslly the obligations arsing under the guaranty in a manner

satisfactory to Lender, and, in doing so, cure the Event of Defeult.

Insecurity, Lender reasinably deems itself insecure, mlsg

Right to Cure. If such a failure is curable and if Grantor bas not been given a nolice of & breach of the seme
provision of this quéage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have oturrel) if Grautor, after Lender sends written notico demand g cure of such failure: sl) cures the
fuilure within fifteen (15) days; or (b) if the cure requires more than fificen (ﬁ days, i iotely initiates
ste&s sufficient to cure the failure and (hereafier continués and completes all reasonable and necessary

sufficient o produce compliance as spbon as reasonably practical.
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GHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and sl eny tire thereafier,
r, &t its oplion, may exercise any one or more of Lhe foilowing rights and remedies, in addition 1o any other
rights or rcmedies provided by law:

Accelerats Indebtouness. Lender shall have the right at its option withowt notice 1o Grantor tc declare the
eatire Tndebtedness immediately dus and payable, including any prepayment penally which Grantor would be
required to pay.
UCC Ramedies. With respect to all or any part of the Persorsl Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agaiast the [ndebledness. [a furtherance of this niht. Lender may require any {enant or other
user of the to make payments of rent or use fees directly to Lender. Jf the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Granior's altomey-in-fact 1o eadorse instrumenls
received in prywent thereof in the name of Grantor and to pegotiate the same and colleci the proceeds.
Payments by teszats or other users to Lender in response to Lender’s demand shall satisfy the obhlgl‘mns for
which the paymeate cre made, whether or not any proper grounds for the demand existed. der may
exercise its rights Goder this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Poriession, Lender shall have the right to bz placed 25 mortgapee in possession or to have a

receiver appoinied 10 tal'e rossession of all or any pant of the Property, with the powe: to protect and preserve

the Property, to operaie taw rmpcn\r preceding foreciosure or sale, and to collect the Rents from the mgle{:g

and apply the proceeds, oter and above the cost of the receivership, against the indebiedness.

morigagee in ion or.c:giver may serve withoul bond if permitted by law. Lerder’s right to the
wtment of a receiver shail cxist whethes or not the appareat value of the Property excesds the

imtedncss by a substantial amous:. Smployment by Lender shall rot disqualify a person from serving as a

receiver.

Judicial Forectosurg. Leoder may oltain 2 judicial decree foreclosing Grantor's interest in 2ll or any part of

the Property.

Daficlency Judgment. If permitted by apolizslle law, Lender may obtain a judgment for any deficiency

remaining 1 the Indebledoess due to Lmd?r’r z%ter ¢pplication of alf amounts receivedj frfm the cxercisz of tke ’

rights provided in this section.

Other Remedies. Lender shall have all other righi: ad remedies provided in this Mongage or the Note or

availzble at law or in equity.

Saie of the PI‘OPQ% To the extent permitted by appliciblc 'aw, Grantor hereby waives any and ali right to

bave the property led. In exercising ils rights and remedier, Lender shall be free to sell ali or any pan

of the Pmperty {ogetirer or separategé in one sale or by separate suies.  Leader shall be entitied to hid 2t any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tine iind place of any public sale of the

Personal Property or of the time after which any privats sale or otheintcadsd disposition of the Personal
is to be made. Reasonable notice shall mean notice given at least won (19) days before the time of

the sale or disposition.

Walver; Election of Romadles. A waiver by any party cf 2 breach of a provision of this Mortgage shail not
constitute 8 waiver of or prc’udlce ihe party's rights is¢ to demand strict compliance with that provision

or acy other provision. Election by Leader to pursue any remedy shall not exciude rursuit of any other

y, and an clection to make expenditures or take action to perform an obligation f G antor under this
Mg,retﬁ?ge gfer faifure of Graator ta perform shall not affect Lender’s nght to declare a defouiband exercise its
remerdies under this Mortgage.

Attornays’ Fees; enges. If Lender institmles any suil or action to enforce any of e terms of this
Mortgage, Lender shail be eatitied to recover such sum as the court may adjudge reasonable as zitomneys
fees at trial and oa any agepa}. Whethar or not any coust action is involved, all reasonable expenses-incurred
by Lender that in Lender's opinicn are necessary at any lime for the profection of its interest or the
enforcement of its rights shall become a part of the Indebl«iness yable an Jemand and shall bear interest
from the dats of expenditure until rr%aid at the rate provided for in the Note. Ex covered by this
Fn'agzgh include, without limitation, however subject to any limits under applicable law, Lender's attorneye’
ees Lender’s legal ex whether o not there is a lawsuil, including attomeys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automalic stay or imjunciion), appeals _any
aptici post-judgmens collection services, the cest of searching records, obtaining title reports (including
foreciosure reports), surveyors' reports, and appraisal fees, aad tille insurance, to the extent permilted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withowt limitation any
notice of default and any potice of sii¢ to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actualy delivered, or when deposited with a nanoqasy recognized ovemight courier, or, if
mailed, shall be deemext effective when deposited in the United States mail first ciass, centified or registered muail,
id, directed to the addresses shown near the beginning of this Mortgage. Any party may change ils

address for nonces under this Mortgage by giving formal written notice (o the other parties, specifying that the

rpose of the motice is to change the party’s address.  All capies of notices of foreclosure from the holder of any
ien which bas priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informad at all times of Grantor's current address.

36306180
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are x part of this Mortgage:

Amendments. This Mortgage, together with any Relsted Documents, constitutes the eatire understanding and
ﬁracmeul of the parties as to the matters set forth in this Mongnlﬁg. No alteration of or amendment to this:
oﬂgn 6 shall be effective unless given in writing and sigred by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Morigage hag besn dellvered to Lender and sccepted by Lender in the State of
Hiiinois. This Morigage shall be governed by and construed in accordance with the !aws ot the Siate of

Hilnols.

on Headings. Caption headings in this Mortgage are for conveaience purposss only and are not fo be
used to interpret or define the provisions of this Mortgage.
Merger. There sanll be no merger of the inlerest or estate created by this Morigase with any other intecest or
estate in the Piop=.ty at any time held by or for the benefit of Lznder in any apscity, without the written
consent of Lendes, ‘
Multiple Parties. AY ohligations of Grantor under this Mortgage shall be joint and several, and all references
to Granlor shall mear’ ezch amd c\'ﬁ‘f Grantor. This means that esch of the persons signing below is
responsible for all obligatizmsin this Mortgage. _
Severabifiiy. If a court of Jompetent jurisdiction finds any provision of this Morngage to be invalid or
uncoforcesbie as to any persin or circumstance, such finding shall not render that provision invalid or
unenforcezble as o any other persons or circumstances. If feasible, any such oﬂ'cndi;;g vision shall be
deemed to be modified to be within the limits of znforceability or validity; however, ) oflending provision
canno} be so modified, it shall be strickas and all other provisions or this Morigage in all cther respects shall
remain valid and enforceable.
Successors and Assigns. Subject to the fimsitations stated in this Mortgage on transfer of Grantor's im;:!!est,

this Mortgege shall be binding upon and inun: te the benefit of the parties, Wheir successors and assigns.
i :Jgfelhc Property becomes vesied in & pasin other then Grantar, Lender, without notive o Graalor,

ownershi
o &af with Grantos's successors with referesr- 20 this Morigage and the indebledpess by waz of
forbearsnce or extension without releasing Grantor fiom tha cbligations of this Mortgage or liability the

Indebisiness.
Time Is of the Essence. Time is of the essence in the perfoimance of this Mortgage.

Walver of Homesiead Exemption. Grantor b relrases and waives all rights and becefits of the
homestesd exetnption laws of the Stete of Hlinois as to all Indebieurcss secured by this Mortgage,

Wailvars and Congenis. Lender shall not be deemed to have waived «ny rights under this Mortgage {or under
the Related Documents) ualess such waiver is in wiiling 2nd signed by Lender. No delay or omission on the
part of Lexder in exercising any right shall operate as 2 waiver of such righs or any other right. A waiver by
any party of a_provision of this Mortgage shall not constitute & waiver of or projwilice the pmg/‘s right otherwise
to demand strici compliance with that provision or any other provision. No prinr waiver by Leader, vor any
course of dealing between Lender and Grantor, shall constitne a waiver of any of Lendet’s n;ﬁ!m or any of
Graglos's obligations as to any future transactions. Whenever consent by Leader i« required in this Mongage,

the granting of such consent by Lender ir any wstance shall not constitute continuirg coisent to subsequent
instances such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHYGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: - ‘_'-
96306130

v .5 38 1 ERCUN, L

A L G T Ry _ .
by \ .
Jpxetis M :

; ; T A Iodis U e b L WL e g .-
X_Eraata R e B LRIt A S P A 4

Natalija Jovanovic
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INDIVIDUAL ACKNOWLEDGMENT

. STATE OF M )
}ss
_ COUNTY OF C@ak )

Ou this day before me, the undersigned Nolary Public, personally sppeared Hlija Jovanovic and Natallja
Jovanovic, io me known to be the individuals described in and who executed the Marigage, and acknowledged

that they signeé the Morigage as their frec and voluntary act and deed, for the uses and purposes therein
mentioped.

Given u my hrid and official seal this / & “ day of Qj’b’/u , 18 ‘?0
%’?%Mka ' Reslding at 7 ¢ 40 Yo VMW

Nota;‘ Pubilc In and for the Suwte of W,, " st (O 7} (7/

CF BLCIAL SEAL

My commission expires 5 ’_‘.3..6’ -7f ﬁeagatbgugfdc grm or%moss
. MY COMMISSION EXPIRES 5:20/98

O IR A

":.mj.

LASER PRO, Reg. U.5. Pat. & T.M. Off., Ver. 3.400 1c} 1996 CFl ProServices, Inc. All rights reserved.
{IL-GO3 E3.21 F3.2! P3.21 JOVANOVILN]
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