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This Assignment of Rents prepared by:  Frrk Natlonal Bank and Trust of Chicago
78504 Milwaukes Avenue

Niles, IL £0714

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 12, 1996, brtween ilifja Jovanovic and Natalija Jovanovic,
whose address Is 8424 Clara Drive, Niles, IL 66714 (raferred to bulow as "Grantor”}; end Park Natlonal Bank
and Trust of Chicago, whose address Is 2058 N. Milwaukee Ave, Clifsago, IL 60618 (referred fo below as

"Lender"}.

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a ccniinuing securlty Interest in, and
conveys to Lender ali of Grantor's right, title, and interest In and to the Rents from the following described

Property iocated in Cook County, State of Hiinols:

Lot sixty (50) In Greenwood Estates, Belng a subdivision in the East Half (12} of the Southwesi
Quarter {17/4) of Section 23, Township 41 North, Range 12, East of the Tnind Fuinclpai Meridian,
according fo Piat thereof registered in the office of the Registrar of Titles of Cook County, liiinols, on
August 1, 1958, as Document number 1809899 «<Qa /G? PE4TE 175

The Real Propetty or its address Is‘ commonly known as 8424 Clara Drive, Niles, IL 60714, The Real Froperty
tax idegtiftcation number is 09-23-321-G42-0000.

DEFINTTIONS. The following words shall bave the following meanings when used in this Assignmeat. Tenms pot
otherwise defined in this Assignmesnt shall have the meanings attributed to such terms in the Uniform Comumercial
Code. All references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Reats batween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating lo the Rents.

Event of Defaull. The words *Event of Defeult” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauli.”
96306161

Gramor, The woid "Granior™ means llija Jovanovic and Naialija Jovanavic.
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indebtedness. The word “Indebledness® means all principsl and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenscs incurred by Lender

to enforce obligations of Grantor under this Assignment, together with inlerest on such amounts as provided in
this Assignment. In addition to the Note, -the word “Indebtedness* includes all obligations, debts and liabilities,
plus interest therecn, of Grantor to Lender, or any one or more of them, us well as ali claims by Leoder sgainst
Granar, or any one or more of them, whether now existing or hereafter arising, whether related or vnrelsted to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable iadividually or jointly with othess, whether
obligated ss guarantor or otherwise, and whether recovery upon sNch lndebtedness may be or hereafler may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The'ward “Lender” means Park National Bank and Trust of Chicago, its successors snd assigns.

Note. The word “iote” means the promissory note or credit agreement dated April 12, 1396, In the original
principal amount 03 $17,215.00 from Grantor to Lender, together with all renewals of, exteasions of,
roodifications of, refinancings of, consolidations of, and substitutions for the premissory note or agreement.
The interest rate on the Not i ¢.750%. The Note is payable in 84 monthty payments of $274.85.

Property. The word "Properi;™ means the real property, and 4ll improvements thereon, described sbave in
the "Assignmeat” section.

Real Property, The words “Real Property” mean the property, interests and rights described above in the
*Property Defunition™ section.

Related Documents. The words “Reiatzd Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreemeats, eqvironmental sgreemenls, guaranties, security agreemeats,
mortgages, deeds of trust, and all other instruren.s - agresments and documents, whether now or hereafter
existing, executed in counection with the Indebleaps.s:

Renis. The word "Rents” means sl rents, revenues, incone, issues, profits and proceeds from the Property,
whether due now or later, inciuding without limitation i) Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF T'4F INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE MCTc, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assigurert or any Related Document,
Graotor shall pay o Lender all amounts secursd by this Assignment as Lhelmgecomz due, and shall strietly

orm ail of Grantor's obligations under this Assignment, Unless and until Lender eiercises its nght to collect

¢ Rents as provided below and so long as there is no default under this Assignment, Grantor may remsin in

possession and control of and operate and manage the Property and collect the Reats, provided ‘aal the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of collatenn! ir' s Yankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. / “ith respect to the
Rents, Grantor represents and warrants to Lender that:

Ownerchip. Graator is entitled to recejve the Rents free and clear of all sights, loans, liens, encunibrances,

and claims except as disclosed 10 and accepted by Lender in writing.

Right to Assign. Grantor has the ful} right, power, and authority to eater into this Assignment and to assign

convey the Rentls to Lender. '

No Prior Assignment. Grantos has not previously assigned or conveyed ths Rents to any other person by any

instrument now in force. ~
No Further Transfer. Grantor will not sell, assign, eacumber, or otherwise diwog 5&0&3\“&1’3 rights

in the Rents except as provided in this Agrecmeat.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no dafault
shall have occurred under this Assi &, to collect and receive the Renls. For this purpose, Leader is hereby
given and granted the following rights, powers and autherity: ‘
Nofica 10 Tenants, Lender may tend notices to any and all tenants of the Propesty advising them of this
Assigniment and directing all Rents'to be paid directly 1o Lender or Leuder’s ageot.
Enter the Property. Lender mey enter upon and take possession of the Propesty; demand, collect and recsive
fiom the tenants of from #ay. cther persons liable lhegf)ar, all of the Rents; institute and carry on all legal
proceedings mwesu; for the protection of the Property, including such proceedings as may be nmu‘g“to
recover possession of the Property: collect the Rents and remove any tenant or tenants or other persons from
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Malntzin the Proporty. Lender may enier upon the Propeity 1o maintain the Property and keep the same in

cepair; 1o pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Propesty in propér repair and condition, and also to pay ail

taxes, assessments and waler utilities, and the premiums’on fire and other insurance effected by T of

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Tilinots and also all other laws, rules, arders, ordinances and requirements of all other governmental agencies

affectiog the Property.
Loase the Pro . Lender may reat or lease the whole or any part of the Property for such term or tesns
Mmmhmﬁgonzsasm&ydumappmpﬁatc. y P pery

Emplo erts. Lender may engage such zgent or agents as Lender may desm a rigle, either i
[faner{ nAa?:v or in Gruntor's n.’s:’:m:,gto8 rent and 18mnage tbg Propesty, including the colloc’:?;:p and application
of Repts.

Other Acts. Yender may do 2}l such other things and acts with respect to the Pruperty as Lender nay deem
iate and 1aav sct exclusively and solely in the place and stead of Grantor and (¢ have 2l) of the powers

sppropriate
of Grantor for the pigposes stated above.

No Requirement 10 Ac). Lender shall not be required to do any of the fomgoinf acts or things, and the fact
thet Lender shall have periormed one or more of the foregoing acts or things shall not require Lender to do
ary other specific act or thiwg,

ARPLICATION OF RENTS. ! costs and expenses incurred by Lender in cennection with the Property shail be for

Grantor’s account and Lender may piy meh costs and expenses from the Rents. Lender, n its sovee dgscrelion.

shall determine the application of any wru all Reats received by it; however, any such Renis received by Lender

which are pot xggh {0 suck costs and expeuses shall be applied to the Indehledness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shal} become a part of the Indebledness

secursd by this Assignment, and shall be pryable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Granlor pays all of the Indebtedness when due and otherwise performs all the

obligations imposed upon Grantor under this Assignnent. the Note, and the Relaled Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of s / ssignment and suitable statements of termination of
any financing statement on file evidencing Lender's sccunty interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if pemitied by applicable law. 1f, however, esaymemdis
ness an

made by Grantor, whether voluntarily or atherwise, or by guarsitor or by any third party, on the Indebt
thereafler Lender is forced to remit the amount of thal ‘payment (=7 ‘o Granlor’s trustee in bankruptcy or 1o any
similar person under any federal or state bankruptcy faw or law fu: ine relief of deblors, (b} by reason of any
judgment, decree or ordér of any coust or administrative body haviny junsdiction over Lender cr any of Lender's
pr_ogerty._og (c} by reason of any setilement or comprise of andy claim zude by Lender with any claimant (including
withoul limitsiion Grantor), the Indebtedness shall be considered unpaid for we prrpose of enforcement of this
Assignment and this Assrﬁnmenl shall continue to be effective or shall b -cinstated, as the case may be,
ation

notwithstanding any cance of this Assignment or of any nofe or other iatitument or agreement evidencing
the Indebtedness ard the Property will coutinue to secure the amount repaid or recovery! (o the same extent as if
that amount never had bee originally received by Lender, and Grantor shall be boup by any judgment, decrec,
vider, settlement or compromise relaiing lo the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Ausignment, os if any action of
Wing is commenced that, would matenally affect Leader's interests in the Property, wenler on Grantor's

f may, but shall not be required io, lake any action that Lender deems appropriate, Any amovat that Lender
expends in so deing will bear interest at the rate provided for in the Note from the date incurred 4t zaid by Lender
to the date of ment by Grantor. All such expenses, at Lender’s option, will (s) be payable o demend, (b)
be added to the c2 of the Note and be sppostioned among and be payable with any installment jaywents to
becoms due during either (i) the term of any applicable insurance pOIICi; or (i) the remaining term o} ‘oo Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assigninent also
will secure payment of these amounts. The nil;ts pravided for in this lp:zmgmph shall be in addition to any other
cights or any remedies to which Leader may be entitied on account of the default. = Any such action by er
.;l;;ll not be construed as curing the default so 3s to bar Lender from any remedy that it otherwise would have
DEFAULT, Each of the following, al the option of Lender, shall constitute an evenl of default ("Event of Default™)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on she Indehtedness.

Compilance Default. Failure of Grantos to comply with any other lerm, obligation, cavemant or condition
contatned in this Assignment, the Note or in any of the Related Documents.

Folse Statemoenis. Any wamngé resentation ot ststement made or furnished to Lender by or on behalf of
Grantor under this Assignment, ﬁ:!e or the Related Documents is false or misleading n any malerial
respec?, either now or at the time made or furmshed.

Defective Collsteralizatlon. This Assignment or any of the Related Documents ceases to be in full foroe and

effect (including failure of any collatersl documents to create a valid and perfi curity | t or lien) al
any time acd for any reason. ﬁﬂ

Other Defaults. Failure of Grantor (o comply with any term, obligation, covenant, or candiiion contained tn any
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other agrecment between Grantor and Lender.

Death or insofvency. The death of Grantor, the insolvency of Grastor, the appointmeat of & feceiver for any
part of Grantor’s property, any assi t for the benefit of creditors, any type of coeditor woskout, or the
commencewmnent of any procecding under any bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, reﬁosemm or any other method, by any creditor of Granlor or by any governmenta!
cy against sny of the Property. However, this subsection shall not apply in the event of a faith
by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture g:)oceed nﬁ; provided that Grantor gives Lender wrilten notice of such claim and furichee reserves
or a surety bond for the claim satisfactory to Lender.

Evenie Affscting Guarantor. Any of the preceding events occurs with respect fe eay Guaranior of any of the ‘ J
Indebtedaess or any Guarantor dies or becomes incompelent, or revokas or disputes the validity of, or lisoilily ,
under, sny Guaranty of the Indebiedness, Lender, at its option, may, but shall not be required to, permil the
Guarantor's esiate fo assume unconditionally the obligations arising under the guamnty in a4 maaner
satisfactory to L.ender, and, in doing so, cure the Event of Default.

insecurity. Leuder reasonably deems itseif insecure.
Right to Cure. Ii#ia failure is curable and if Grantor has not been given & notice of & breach cf the same
provision of this Assigr.pzat within the preceding twelve (12) months, it may be cured (and no Event of Default
- will have oceurred) if Grainor, after Lender sends written notice demanding care of such failure: (a) cures the
failure within fiReen (15) gavi; or (b} if the cure requires more than Afteen (15) days, # iately imtiates
steps sufficient to cure the fadure and thereafter continues and completes all reasonable and necessary steps
. sufficient to produce compliancc as soon as reascnably practical.
L RIGHTS AND REMEDIES ON DEF/ULT. Upor: the occursence of any Event of Default und at any tizae thereafier,
i Lender may exercise any one or more ci the following rights and remedies, in sddition to any other rights or
remedies provided by Jaw:
Accelerate indebledness. Lender shaii %ave the right at ils option without notice fo Grantor lo declare the
entire Indebtedness immediately due and payerie; including any prepaymeat penalty which Granter would be
fequired to pay.
Collect Rents. Lender shall have the righi, witaout notice to Grantor, 10 take possession of the Property and
collect the Rents, including amounts past due and vapaid, and apply the net gnroceods over and above
Leader’s costs, against the Indebtedness. in furtherance of this ngtt, r shall have all the rights provided
for in the Lender’s Right to Collect Section, above. It the Rents ars collected by icnder, then Grantor
irmevocebly designates der as Grantor's attorney-in-fuct 0. endorse instruments received in payment
thereof in the name of Grantor and to negotiate the sume and o’iact the proceeds. l:gjmmts by tenants or
other users fo Leader in response fo Lender's demand shali satiary o~ obligations for which the anmts are
made, whether or not any proper grounds for the demand existea.( Liender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.
Morigagee In Possessfon. Lender shall have the right to be placed &; mantaagee in possession of Lo have &
receiver appointed to take possession of all or any part of the Property, witk tle power 1o protect andd gr;serve
the Property, to operate the Properly preceding fomclosure or sale, and fo colies? the Reats from the
and apply the proceeds, over and above the cost of the receivership, against ihe lodebledness, The
morigages 1 ;tgomssmp or receiver msy serve without bond i pernutted by liw.. Lender’s night to the
mmtmt of a receiver shull exist whether or not the apparent value of ihe Property excesds the

bedness by & substantial amount. Employment by Lender shall not disqualify & persop glas 2
feceiver,
Other Remedles. [ender shall have all other rights and remedies provided in this Assipur<r. or the Note or

by law.

Walver; Election of Remedles. A waiver by any party of & breach of a provision of this Assijpraent shall not

constitue a waiver of or prejudice the psrty’s rights otherwise to demand strict compliance with that provision

or any other provision. = Election by Lesider to pursue any remedy sball not exclude gmrsmt of any other
v, and an clection to make expenditures or tske aciion to perform an obligation of Giantor under this

Assignment after failure of Grantor to perform shail nol affect Lender’s right to declare a default and exercise

its remedies under this Assignment.

Attomeys' Fees; Expenses. I Lender inslitutes any suit or action to caforce say of the terms of this
Ascignment, Lender shall be enlitied to recover such sum as the coust may adjudge reasonable as attomeys’
fees al trial and on any appeal. Whesher or not any court action is involved, all reasonsble expenses incu
by Lender that in Lender's opinion arc necessary al any time for the profection of s interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall baar interest
the date of expenditure uniil repaid at the rate provided for in the Note, Ex covered by this
ga.'agngh include, without limitation, however subject to any limils undes applicable law, Lender’s attorneys’
ees and Lender's Jegal expeases whether or nol there is a Jawsuit, including attorneys’ foes for bank‘x:glcy
proceedings (including efioris to modify or vacate any sutomatic stay Or injunction), appeals any
antici post-judgment cullection services, the cost of scarching records, obtaining title teporis (including
foreclosure ‘reports), surveyors’ reports, and appraisa) fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Assignment:
Amendments, - This Assigament, together with any Related Documents, constitutes the entire understanding




e ‘UNOFFICIAL COPY
:04-12-1996 ASSIGNMENT OF RENTS
{koan No 9227850182 {Continued)

and sgreement of the parties as 10 the matters st forth in this Assignment. No alleration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or ameadment.

Applicable Law. This Assignment has been delivered to Lander and accepted by Lender In the State of
iiinols. This Assignment shall be governed by end construed in accordance with the faws of the Slate of

{ilnots,

Multiple Parles. Ajl obligations of Grantor under this Assignment shall be joint and several, and all
teferences 10 Grantor shall mesn each and every Grantor. This means (hat each of the persons signing below
is respoasibie for all obligations in this Assignment.

No Modification, Grastor shall not eater into any agreement with the holder of any mostgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreemenl is modified,
amended, exiended, or renewed without the prior written consent of Lender, Grantor shall neither ﬁuost nor
accept any Panre advances under any such secunty agreement without the prior writlen consent of

Severabliity. (I a court of competent jurisdiction finds any provision of this Assignment fo be izvalid or
unenforceable as 1o any person or circumstance, such finding shall pot reader thal provision invalid or
unenforceable as to_4ny’ other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modifica o be withi: the limits of enforceability or validity; however, if the offendiag provision
cannot be so medified, it b2 be siricken and all other provisicas of this Assignment in all other respects shall
reussin valid and enforceable

Successors and Assigre. Subject to the limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shal] be ‘oinding upen and inure to the benefit of the parties, their successors and

assigos. If owneﬁr of the Propzicv becomes vested in a person other than Grantor. Lender, witheut notice

to Grantor, my with Grantor’s suecessors with refereace to this Assignment and the Indebtedness by

wa o{bgoﬁrbumncs or extension withott relzasing Granlor from the obligations of this Assignment or iabiiity
f debledness.

Time I8 of the Essence. Time is of the esssac: in the perfermance of this Assignment,

Waiver of Homestead Exemption. Granici liereby releases and waives all righls and benefits of the
homastead exzmption luws of the State of Illinais a; to =il lndebtedness secured by this Assignment.

Waivers and Consonts. Lender shall not be deewed to have waived any rights uader this Assignment (or
under the Relaled Documents) unless such waiver is in v/riting and signed by Leader. No delay or omission
oa _the of Lendet in exescising any right shall operaic as a waiver of such night or any other right. A
waiver by any party of & provision of this Assignment shals ~0* constitute a waiver of or prejudice the party’s
right otherwise to strict compliance with that provision 0~ any other provision. No prior waiver by
Leader, nor any course of dealin; between Lendér and Grantor, sheil constitule a waiver of any of Lender's
rights or any of Grantor’s obligaitoas s to any future transactions. ~Whenever consent by Lender is roguired
in this Assi t, the granting of such consent by Lender in any instance shall not constitute conlinuing
coaseni fo uent inslances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONT OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES YO ITS TERMS.

GRANTOR:

B

36306181
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF W )
) a8
COUNTY OF @a,o/,t, )

On this day before me, the undersigned Notary Public, personally appeased tiija Jovanovic and Nstalija
Jovanovic, to me known fo be the individuals described in and who executed the Assignment of Rents, aad

acknowiedged (hat they signed the Assignment ss their free and voluntary act and deed, for the uses and

purposes therein nvatiosed.

Given undgy my hand and officiat ssal this __ & 9’4 day of ﬁ;m/*-’/ , 18 f_(f '
ok resamm 1040 I T lutaia |

Notary Rublic In and for the Siata af \ Mo, m_ﬂ ¥ (09 Y N

s
5 joe fay OFFICIAL SEAL

My conmisionemins 0 JoRL TN,

> 4 M

A eSS ON EXPIRES 512998

——r"

LASER PRO, Reg. U.S. Pat. & T.M. OfF., Ver, 3.20b.(z) 1996 CFl ProServices, inc. Al rights resrved.
{IL-G14 E3.21 F3.21 P3.21 JOVANOVLLN]

96306181




