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MORTGAGE
THIS MORTGAGE ("Securily [nstrument”) is giver op March 30, 1996 , The morgagor is
GARRY TSYPIN AND
AND VICTORIA ARENSKY HUSBAND ANC WIFE A JOINT TENANTS
("Borrower”). This Sccurily Instrument is given o
AMERICA'S WHOLESALE LENDER ,
, and whose

which is organizcd und existing under the laws of NEW YCORK
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender"). Borrower owes Lender the principat sum of

740 HUNGRED THIRTY NINE THOUSAND and 00/100
Dollars (US. $  239,000.00 . This debt is evidenced by Borower's nole Jacl the samic date as this Sccurity

Inscument ("Notc"), which provides for monthly puymenis, with the full debt, if not paia carlier, duc and payable on
Aprilt 1, 2026 . This Security Instrument securcs 1o Lender: () the repaynient of the debt cvidenced
by the Note, with interest, and all renewals, exicnsions and modifications of the Note; (b) the payineny of all olher sums, with
interest, advanced under paragraph 7 W protect the securily of this Security [nstrument; and (c) the periprmance of Borrower’s
covenanis and agreements under this Seeurity fnstrument and the Note. For this purpose, Borrower does terepy mongage, grant
and convey to Lender the following described proporty focated in COOK County, llinois:
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l;LOT 1‘2 IN WILLIAMSBURG ESTATES BEING A SUBDIVISION OF LOT 2 IN
*:5§RAND-SPAULNNG DODGE SUBCIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST
'f1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

"{MERIDIAN, 1K COOK COUNTY, ILLINOIS.

-
'

]
:

b

P

PIN 03-08-110-012

=

-

which has the address of 973 0LD ARLINGTON COURT ,BUFFALD GROVE '
|Stroor, City)
Ulinois 60089~ ("Property Address”);
[Zap Cele]

TOGETHER WITH all the/improvements now oF hereafter erecicd on the property, and all casements, appurienances, and
fixtures now ot hereafter a part of tac jroperty. All roplocements and additons shall also be covered by this Socurity Insteument,

All of the forcgoing is referred 1 in (b Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seiscd of the estite hercby conveyed and hns tho right o mortgage,
grant and convey the Property and that the Propusty is unencumbered, cxcepl for cncumbrances of record, Borrower warrants and
will defend generally the tile t the Property against.all claims and demands, subject to any oncumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covearnis for nntionat use and none-uniform covennnls with iimited
variations by jurisdiction to constitute & uniform security Instrument covering renl property,

UNIFORM COVENANTS, Borrawer and Lendeicavonant and agree as follows:

1. Payment of Principal and Interest; Prepaymeni 97t Late Charges. Borrower skl promptly pay when due e
principal of and inwerest on the debt evideneed by the Noto und any prepayment and Inte charges due undor the Note.

2. Funds for Taxes and Incurance,  Subject to up&llcul. je luw OF 0 & writen waiver by Lendor, Borrower shall pay o
Lender on the day monthly paymenis arc duc under the Note, uatt the Note i pait! in full, & sum ("Funds") for: (8) carly uxes
and assessments which may attain priority aver this Securlty Instraziesl as a lien on the Propetty; (b) yoarly leaschold paymenis
or ground rents on the Praperty, if any; (c) yearly hozard or proporty granc premiums; (d) yearly aod insuranco prominms, if
any: (€) yearly mongage insurance premiums, if any; and (0) uny sums pryshle by Borrower 10 {onder, in accordance with the
Eov‘:sions of paragraph 8, in ficu of the payment of MOrtgnge insurancy Kremiums. Theso items aro called "Escrow Tiotms."

snder may, at any time, collect and hetil Funds in an amount nat to exceed ¢ maximum amount u lender for a fedorally relaed
mortgage loun may require for Borrower's cscraw sccount under the federnl Real Esiate Seuticsnent Procedures Act of 1974 us
amended from time to time, 12 US.C. Section 2601 ef seq. ("RESPA"), unloss arothe: law that applics 1o the Funds s i leyser
amount. [f so, Lender may, ol any time, collect and hold Funds in an amount Ree - exeeod the jessor amount, Lender may
estimale the amount of Funds duc on the busis of current data and reasonable estimate i 2xpenditures of fulure Escrow ltems or
otherwise in accordance with applicable law.

The Funds shull be held in an institution whose deposiis are insurcd by i fodern! ngenc/, instrumentality, or entity (including
Lender, if Lender is such an institution) ot in uny Federa! Home Loan Rank, Lender shall :1m.¥| the Funils to pay the Escrow
ltems. Lender may not charge Borrower for holding and upplyinfg the Funds, annually analyzing the-werow account, or vorifying
the Escrow lwms, unless Lunder pays Borrower interest on the Funds and applicabio [w pormits Loncer 1o make such & chnric.
However, Lender may require Borrowsr 1o pry 8 onc-lime charge for an independent real estie wx scrarting servics used by
Lender in connection with this loan, unless applicable Inw provides otherwise. Unless an agrecment b e of & picable law
recquires interest 1o be paid, Lender shall not be tequired to pay Borrower any interest or carnings on thc Fundy, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give W Borrowyr, without chargo, an
annual accounting of the Funds, shawing credits und debils 1o the Funds and tho purpose for which cach dobit to the Funds was
made. The Funds are picdged as additienal security for all sums sccured by this Sccurily Instrument.

If the Funds heid by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in sccordance with the requirements of applicablo luw. IT the amount of tho Funds hold by Lender at any time Iy
not sufficient 1o pay the Escrow Tiens when due. Lender may so nofy Borrower in wmlnlg, and, in such case Borrowor shall puy
to Lender the smount necessary (o make up the deficiency. Borrower shall make up the deficiency In no more than twelvoy
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall pmml;lly refund 1o Borrower any Funds
held by Leader. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lendig gi 1 the seyuisition or sulajl‘ e
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‘Broperty, shall apply any Funds held by Lender at the ime of acquisition or sale s & credit against the sums secured by this
“Jecurity [nstrument.

SIS Application of Payments. Unless applicable lnw provides otherwise, all payments reccived by Lender under paragraphs

é‘} and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable «nder paragraph 2
third, to interest due; fourth, o principal due; and last, to any Iatc charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may atain priority over this Sccurily Instrument, and fcaschold payments or ground rents, if any, Borrover shall pay these
ohligations in the manner provided in paragraph 2, or if not paid in thet manncr, Borrower shall pay them on time directly to the
person owed paymeni. Barrower shall prompuy furnish to Lender all notices of amounts to be puid under this paragraph. If
Borrower makes these payments direcily, Borrower shall prompdy furnish to Lender recoipts evidencing the payments,

Borrowor shall prompuly discharge any lien which has priority over this Sccurity Instrument unicss Borrowor: (a) agrees in
writing to the payment of the obligation secured by the kicn in a manner acceptable to Lender; (b) contosts in good faith tho lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operae 1o prevent the
enforcement of the liaror (c) securcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien 0
this Sccurity Instrument. 'f Lender determines that any part of the Property is subject 10 @ licn which may atlain priority over this
Sccurity Instrumcnt, Léndér may give Borrower a notice idenlifying the lien, Borrower shall satisfy the licn or take ono or morce
of the actions set forth above within 10 days of the giving of notice. :

5, Hazard or Property Vusurxnce. Borrower shall keep the improvements Row existing or hereafter erecied on the Property
insurcd against loss by fire, hasatds-included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires fasurance. This insurance sholl be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing e insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower (rils o maintain coverage described above, Lender may, at Lender's option, obtain
coverage o proicet Lender's rights in the Frogery in accordanse with paragraph 7.

Al insurance policies and rencwals shall oc seceptable to Lender and shail include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals| 1f Lsnder requires, Borrower shell promptly glve to Lender all rcceiJ)ls of paid
premiums and renewal notices. In the event of loss; Buirower shall give prompt notice to the insurance carrice and Lender. Lender
may make proof of los: if not made promptly by Bormowes, .

Unless Lender and Borrower otherwise agree in writiag, insurance proceeds shall be applicd 1o restoration or ropair of the
Praperty damaged, il the restoralion or ropair is cconomicar’y feasible and Lender's security is not legsencd, If the restoration or
repair is not ecoromically feasible or Lender's security would ta-lesseacd, the insurance %rocccds shail be applicd to the sums
sccured by this Security Instrument, whedher or not then duc, widh any excess paid o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lenae: wat e insurance carrier has offered to seitle a claim, then
Lender may colleet the insurance proceeds. Lender may usc the procerds to repair or restore the Property or {0 pay Sums secured
by this Security Instrument, whether or not then due. The 30-day period it hegin when the notice is glven,

Unless Lender and Borrower otherwise agree in weiting, any applicauor: of proceeds (o principal shall not extend or postpenc
the duc daic of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments, Il under pumgrngh
21 the Property is acquired by Lender, Borrower's right (o any insurance: Zulicics and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums sceurcd by this Sccurity Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borraveer's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Propeniy as Borrower's principal residence viiia sixty doys after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal recidepce for at least ono year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be urscasonably withheld, or unless
cexienuating circumstances exist which arc beyond Borrower's control. Borrower shall not destroy, tamage or impair the Property,
allow the Property to deteriorate, or commit wastc on the Property. Borrower shall be in defaul it any forfeiwre action or
proceeding, whether civit or criminal, is begun that in Lender's good fuith judgment could result in ‘orfiiv:ve of tho Praperty or
otherwise materially impair the lien created by this Security Instrument or Lender's security inferest, Bogrever may cure Such a
default and reinstalc, as provided in parngraph 18, by causing the sction or proceeding to be dismisses with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's Interest in the Properly or other mitenal impairment of
the lien created by this Security Instrutaent or Lender's sceurily interest. Borrower shall nlso be in default it Borroveer, during the
loan application process, gave materially false or inaccurato information or statements W Lenrlor (or failed to provide Lender with
any material information) & conncction with the loan cvidenced by the Note, including, but not limitcd 1o, representations
conceming Borrower's occupancy of the Property as a principal residence. IF this Sccurily Instrument is on o leaschold, Borrowor
shall comply with all the provisions of the lcase. 1f Borrower acquires fec title to the Properly, the leaschold and the fee title shall
nol merge unless Lender agrees Lo the merger *n writing.

_ 7. Protection of Lender’s Rights in the Property. If Borrower fnils o perform the covenants and ulgrwmcnls contincd in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Praperty (such as o
roceeding in bunkrupicy, probate, lor condemnation or forfaiture or to enforee laws or regulations), then Lender may do and puy
or whatever is necessary (o protect the value of the Property and Lender's rights in tho Property. Lender’s aclions nay jgplngc
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' Wying any sums sccurcd by a licn which has priority over this Security Instrument, sppearing in courl, paying reasonable

| yuomeys' fees and cntering on the Property to mike repairs. Although Lenter may take action undor this paragraph 7, Londer

L "-:?uu nat have (o do 50,

i Any amounts disbursed by Lender under this paragraph 7 shali become additional deht of Borcower secured by this Security

w Instrament. Unless Borrawer and Lender agree (o other terms of payimen, these amounls shall benr interest from the dato of

! " disburseineat at the Note rate and shall be payable, with interest, upon notice from Lender 1o B rower requosting payment,

by 8, Mortgage Insursnce. f Londer required moriguge insurance as o condition of making tho loan yecurod by this Security
instrument, Borrower shall pay the premiums required (0 maintain the mortgago Insurance in effect, 1f, for any reason, the
mongage insurance covernge required by Lender lapses or conses (o be in offect, Borrower shindl pay the promiums required to
obin covernge substantiully equivalent (o the martguge insurance proviously In uffect, at u cost substantially squivalent to the
cost o Borrower of the martguge insurance previously in offect, from an aiternale morigage insuter approved by Lendor, It
substantially equivalen! morigage insurmics enverage is not wvailablo, Borrower shult puy to Lendor cach month a sum cqual
one-twelfth of the yeurly morigage insurance premium boing paid by Borrower when the insurance coverago lapsed or coused 10
be in cffcct, Lender witt sccept, use andl retnin these payrmenls s n loss reserve in llew of morgago Insurance. Loss reserve
payments may no longer e reauired, at the option of Leader, if marignge insurance coverage (in the amount and for the poriod
that Lender requires) provirtd by.an insurer spproved by Lender aguin becomes availuble und is obtabied. Borrowor shall puy the
premiums required to maintain morigage insuranco in effect, o to provide u loss resorve, until the requirement for mortgoge
insurance ends in accordance with any” vrritien agreement between Borrower and Lender o npplicable inw,

9, Inspection,  Lender or its agosai may muke reasonable entzics upon and inspections of the Property, Lender shadl give
Bortower notice at the time of or prio: to 174 inspection specifying reasonablo cause for th inspection,

10, Condemnation. The procecds of sty awnrd of claim for damages, direct or conscquential, in connection with any
condemnation or other Liking of any part of the Praperty, or for conveyance in liou of condemnation, are horeby ssigned and
shall be puid to Lender.

In the event of o tow! taking of the Property, the picseds shuil be applied to the sums securedt by thiy Sccurity [nstrument,
whether of not then duc, with any excess paid to Borsower. (a-tho svent of a partiul taking of the Property i which the falr markel
value of the Property immediatcly before the taking is cqual to-or greater than the amount of the sums sccurod by this Sccurity
Instrument immedigtely before the taking, unless Borrower aid Lender otherwlse agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the procecds a:iplicd by the Tollowing fraction: (n) tho total amount of
the sums sceured immediately before the tking, divided by (h) thefrurnarket value of tho Property immedintoly before the
wking. Any balance shall be paid to Borrower, In the event of & partind kb f the Propenty i which the fuir market value of the
Property immediatcly before the taking is less than the amount of the suras-sccurcd immediatoly bofore the taking, unless
Borrower and Lender otherwise agrec in writing or unless applicable law otherwis, provides, the proceads shull be applied to the
sums secured by this Sceurity Instrument whether o not the sums ar then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrowee thut the condemnor offers 1o mako an
award or sewde 3 claim for damuges, Borrower fails to respond to Lender within 30 days siter the date tho notice is given, Lender
is authorized 10 collect and apply the proceeds, at ils option, cither to resioration or repair of the Property or to the sums sccured
by this Sccurity Instrument, whether oc not then due,

Unless Lender and Borrower otherwise agree in wriling, any npplication of procceds to principal shal’ not extend or postpone
the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of such payrcit,

{1, Borrower Not Released; Forbearance By Lender Nut u Waiver, Exicnsion of tho time for pavzaen o modification
of amortization of the sums secured by this Security Instrument geanted by Lender (o any Successor in interéet pf Borrower shall
not aperate to release the liability of the original Borrower or Borrower's successors in intcrest, Londer shall not be required 10
commence proccedings against any successor in interest or refuse to extond time for payment or otherwise modily amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbcarance by Lender in cxercising any right or temedy shull not be n waiver of or preclude the oxorcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-signers. The covenants and agreements of  this
Security Instrument shai! bind and benefit the successors and nssigns ol Lender and Rorrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrament but does niot exceute the Note: (a) is co-signing this Sccurity Instrument only Lo mortgago, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated o pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or

make any accommodations with regard to the torms of this Securily [nstroment or the Note withont that Borrower's conseo’
inltlale: =2 ._»~
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™13, Loan Charges. [ the loan sccurcd by this Sccurity Instrument is subject to o Jaw which scts maximum loan charges,

L 41
. and that law is finally intorpreted so that the interest or other loan charges collected or o be coflected in connection with the loan
‘2 ,'Ifekcwl the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargo o the

4 permitted limit; and (b) any sums already collected from Barrower which excecded permiticd limits will be refunded to Borrower,
if'ft! Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment 10
X j' Borrower. If & refund reduces principal, the reduction will be wreated as n partinl prepayment witlioul any prepayment charge
T under the Note.

14, Notices. Any naticc to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be dirceted o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail lo Londer's
address stated herein or any other address Lender designates by notice to Borrower. Aty notice provided for in this Sccurity
{nstrument shatl be deemed 1o have been given 1o Borrower or Lender when given as provided in this parograph.

15, Governing Law; Seversbility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which sis Property is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applivabte law, such coaflict shall not affect ather provisions of this Security Insirument or the Note which can he
given cifect without the'conllicting provision. To this end the provisions of this Security [nstrument and the Noie are declared to
be severnble,

16. Borrower's Copy.~ Be ceower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Propeity-ar a Beneficiul Interest In Borrower. if alt or any part of the Property or any intorest initis
sold or transferred (or if a beneficio) interest in Borrower is sold or tansferred and Borrower i$ not a natura! person) witlout
Lender's prior writlen consent, Lender way, ot its option, requirc immediale payment in full of all sums sccured by this Security
Instrument. However, this option shalt not oy cxervised by Lender if cxercise is prohibited by federal law as ol the date of this
Sccurity Instrument.

If Lender cxercises this option, Lender shail yive Borrower noltco of accoleration. ‘The notice shall provide a period of not fess
than 30 days from the date the notice is deliveresd or-mailed within which Borrower musl pry all sums sccured by this Sccurity
Instrument. [f Borrower fails 10 pay these sums prior f2 the expiration of this period, Lender may invoke any remedios permined
by this Security Instrument without further notice or derand.on Borrower,

18, Borrower's Ripht to Reinstate.  [f Borrower asels certain conditions, Borrower shall have the tight 10 have
enforcement of this Sceurity [nstrument discontinued at any ame prior (o tho catlicr of: (a) 5 days (or such other period us
applicable law may specify for reinstaiement) hefurc sale of the Sroparty pursuant 1 any pawer of walo contained in this Sccurity
instrument: or (b) entry of a judgment cnforcing this Sceurity Instruierd. Those conditions uro that Borrower: (u) pays Lender all
sums which then would e due under this Sceurity Instrument and th¢ Mate a8 il no scceleration had oceurred; (b) curos any
defautt of any other covenants or agreements; () pays all cxpeases incurredt i enforcing this Sccurily Instrument, including, but
not limited to, reasonuble atorneys” fees; and (d) tukes such action us Lender pisy rensonably require (o assure that the lien ol this
Security Instrument, Lenader’s rights in the Property and Borrower's obilgatior=in pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstacinent by Borrower, this Sceurity-Tnstrument and tho obligations sccured

. hereby shall remain fully effective as if no accelerntion had occurred, However, this righto reinstale shall not upply in the cuse of
e accelcration under paragraph 7.

19, Sale of Note; Change of Loan Servicer, ‘Tho Nok or 2 purtial interest in the hols (togother with this Sceurity
Instrument) mey be sokl ang or more Llimes without prior notice to Barrower. A sale may result @4 change in the ontity (known

= as the "Loan Servicer") thut collects monthly payments dus under the Note and this Security Inswumont. Thoro also muy boe ono of
more changes of the Loun Scevicer unrelated o 8 sale of the Note. If there is o change of the Lows Se vicer, Borrower will be

: given written notice of the change in accordanco with parageaph 14 above und upplicablo low. The noues wil slate the name and

address of the new Lonn Servicer and the address 10 which payments should bo made. The notlce wili pisn contain any other
information required hy applicable law,

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or reicnso of uny
Hazurdous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Bavironmenwl Law. The preceding two seniences shall not apply 10 the presence, use, oF §lomgo on the
Property of small quantities of Huzordous Substances that are generally recognized W be appropriate 10 normal residontial usey
and 1o maintenance of the Propeny.

Borrower shall prompuly give Leader writien notice of sny Investigntion, clolm, demand, lnwsuit or other agtion by any
governmental or regulitory ngency or private party involving the Property and any Huzardous Substance o Environmentl Law

Inllla.u:,c f'?'
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: af which Borrower has actual knowledge, [f Barrower leamy, or is notificd by any govemnmental or regulatory uthority, thal any
-}an’rnnvnl or other remediation of any Huzardous Substance affecting the Property is nccessary, Burrawer shall promplly ke all
" ngcessary remedial actions in accordance with Environmental Law,
™ As used in this paragruph 20, "Huvardous Substances” are those substances defined us Wxic or hazardous substances by
.. Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic potroleum  products, toxic
i }pcsucidcs and herbicides, volatile solvents, materials containing usbestos of formaldehydo, and radionctive materinls. As used in
Ft this paragraph 20, "Environmenial Law" meuns federnt Inws and lows of the jurisdiction where the Proporty i3 located that rolve
to health, safcty or environmenta proteetion.

I
\
i

-~

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior to ucceleration under paragraph 17 unless
applicable law providis otherwise). 'F'he notice shull specify: (a) the default; (b) the actlon required to cure the defuuit; {©
a date, not less than 2 days from the date the notlce &t given to Borrower, by which the defuult raust be cured; and {d)
that failure to cure thy d=%ault on or before the date specified in the notice may result in accclerntion of the suma secured
by this Security Instrunierne. foreclosure by judicial proceeding and sale of the Property. The notice shail further iaform
Borrower of the right to reinseste ufter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense ~f Borrower to acceleration and forectosure, If the default is not cured on or before the
dute specified in the notice, Lendsv, at its optien, may require immediate payment in full of all sums secured by this
Security Enstrument without further Gemand und may foreciose this Security Instrument by judicial procecding, Lender
shall be entitled to collect all expenses ircuired in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attornevs’ fees and costs of title evidence,

22. Release. Upon payment of all sums securod by this Security Tnstrument, Lender shall release this Securily Insirument Lo
Borrower. Borrower shall pay any recordation costs, Loader may charge Borrower & fee for relcasing this Sceurity Instrument, but
only if the fee is paid to a third party for services renderad upd the charging of the fee is permitted under applicabic law.

23. Walver of Homestend. Borrower waives all righta. homesteid exemption in the Property,

24, Riders to this Security Instrument. I one or more (ideis arc cxccuted by Borrower and recorded togother with this
Security Instrument, the covenants and agreements of cach suci rides shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument us if the rites(=) were o part of this Sccurity Instrument,

[Check applicable hox(es))

Adjustable Rate Rider(s) 7] Condominium Rider ] t-4 Family Rider
] Graduated Payment Rider ] Planned Unit Development Ridzz (] Biweekly Payment Rider
"] Balloon Rider [} Rate Improvement Rider {1 $econd Home Rider
[ VA Rider [ Other(s) [specify]
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LOAN #: 8967667

8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sccurity Instrument and in

?any rider(s) exceuted by Berrower and recorded with il
-{ Wimnesscs:

Oﬁ “ry 7 y (Seal)

_G;.RRV TSY,P/IN L= " -Borrower .
/ﬁfg%iu4ﬁg et :
! o sl (Scal)

VICTORIA ARENSKY Horrowsr

(Scal)

Barrower

(Scal)

~Horrawer

STATE OF ILLINOIS, - - O@/(_..(:numy s
ds ”
‘M-Q—- Lt ; 4(' é"{" ?‘/ pali , it Notary Public in un(lls:r siid county gnd state do hereby certify that

/Cé (4 l/ /A“ v L/(a(?é"”hc“ FEV e Y ﬁr‘
/ , personally known 0 me 0 be theSame pti;g (Ei whose name(s)

subscribed Lo the foregoing instrument, nppcurcd sfore me this iy in person, wnd scknowledged that

signed and delivered the swd instrument a. 2 ErL nd voiuntary act, for tm., ses ani purposos thereln 8 /& ;9
Given under my hand and official seal, this 7&\ (ay of - B / 4,"{
My Commission Expires: ;@/ﬁ ’;7/ /
Notaty [uliic /

"""""

36306204
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P N

ADJUSTASBLE RATE RIDER

(1 Year Treasrcy index - Rute Caps)

THIS ADJUSTABLE RATE  RIDER i+ ~ made this 30th day of
March , 1996 _and is ircorporated into and shall be deemed 1o amend und

supplement the Morigage, Deed of Trust or Scourity Deed (the "Serarity Instrument™ of the spme date given by
the undersigned (the “Borrower™) to secure Borrower's Adjustable Tats Nole (the "Note") to

AMERICA’S WHOLESALE LENOER
(the "Lender") of the same date and cavering the property described in the Security Insirument and located at:

373 OLD ARLINGTON COURT BUFFALO GROVE, IL 60089-

[Propany Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CAHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOYE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGL ‘AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
Form 31411 :}_LBS

< ARM 6-2 - Bingie Family - Fannie Mas/Freddio Mac Uniform Instrumeni

MULTISTATR ADJULS TABLE RATE RIDER

m .8228 (910808 CFC (05/95) Aage 1 ol 4 '
VMP MORTQAGE FORMS - (28001821-7204 . (LU H

CONRV
ARM Ptans 2, 4 & 8 Note
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ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Sccurily Instrumont, |
Borrower and Lender further covenunt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intorest rate of 5.875 %. The Note provides for
changes in Licincrest rate and the monthly payments, us toliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes
The intorest rale | wil’pay  may change on tho tirst day of April , 1997 , and ¢
that day every 12th month tioreafier, Euch dato on which my intercst rate could change is cuhod o "Change Date."

(B) The Index
Beginning with the first Changu Datemy interest rle will be bused on an Index, The "Index" is the wockly

average yicld on United States Treasury! securitics ndjusted to 0 constans maturity of 1 year, ny mudo uvailuble by
the Federal Reserve Board. The mast recen? Index figuro available as of the date 45 (lays bofore cuch Changoe Dale

is calicd the "Current Index."
if the fndex is no longer available, the Nuie Holder will choase a new index that Iy based upon compurable

information. The Note Holder will give me notice f this.zholce.

(€} Calculation of Changes

Before cach Change Dute, the Nate Holder will caloulnic 71y new interest rate by adding
THREE percenige poinis (3. 000 %) o tho
Current Index. The Note Hokder will then round tic result ©f Yus additon o the nearost onc-vighth of ono
percentage point (0.125%), Subject to tho limi swaied In Section 4{D1 Solow, this rounded amount will bo my now
interest rte until the nest Change Date.

The Nate Holder will then determine the amount of the monthly paymentinat woukl bo sufficient to ropuy the
utipaid principal that 1 am expecteed 1o owe at the Change Date in full on the 2auturily Dot at my new intereal rate
in substantially equal paymeats, The result of this calculation will be the new ameantof my monihly puyment,

(D) Limits on Interest Rate Chunges
The interest rate 1 am required 0 pay at the first Chango Date will not be greater thun
7.875 % or loys than 3.875 %, Thercaftor, my interest ruto will nover be

Form 32; :u?s_
@) -8228 om0 CFC (05/95) Page 2t 4 ntate: S
. CONY
) ARM Plana 2,4 & & Nete
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increased or decreased on any single Change Datc by more than two perceniage points (2.0%) from the rale of
interest T have been paying for the preceding 12 months. My interest cate will never be greater than
11.875 %.

(E) Effective Date of Changes
My new Zaicrest rale will become clfective on cach Change Date, 1 will pay the amount of my new monthiy
payment beginiing on the first monthly payment datc afler the Change Date until the amount of my monthly

payment changds ~guin.

(F) Notice of Crszpes

The Noie Holder wili-dzliver or mail to me a nolice of any changes in my intercst rate and the amount of my
monthly payment before ine “ifective date of any change. The notice will include information required by law to b
given me and also the litle ap.biclephone number of a person who will answer any question 1 may have regarding

the nolice.

B. TRANSFER OF THE PROPEKTY.GR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security nstrunient is amended to read as foliows:

Transfer of the Property ur a Beneficial Intcrest in Borrower. If all or any part of the Property or any imerest
in il is sold or ransferred (or if a beneficial interest i~ Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior written consent, Lindernay, at its cption, require immediate payment in full of all
sums sccured by this Sccurity Instrument. However, this option shall not be exerciscd by Lender if excreise is
prohibited by federal law as of the date of this Security lustrament, Lender also shall not excrcise this option if: (a)
Bomower causes o be submitied to Lender information requirest by Lender w evaluat the intonded rapsteres us il
a new loan were being made to the transferec; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breack of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the exicnl permitted by applicabic law, Lender may charge a ccasonable fee a8 o condition to Lender’s
consent to the lean assumption. Lender may lso require the transferee 0 4ten an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promiscs pvd agreements made in the Note and
in this Securily Instrument. Borrower will continue 10 be obligated under the/Npie and this Security Insirument
untess Lender refcases Borrower in writing.

If Lender cxercises the oplion to roquire immediate payment in full, Lender sholi give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the wotice is tlolivered or
mailed within which Borrower must pay all sums securcd by this Sccurity Instrument, it Pormower [lails lo pay
thesc sums priof 1o the cxpiration of this period, Lender may invoke any remedics permisces by this Security

Instrument without further notice or demand on Borrower.
Form 312,8.'05
e
q‘ .8228 108106 CFG {05/98) fagedold iniate: ¥ .
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canwined in this Adjusiable

BY SIGNING BELOW, Borrower nceepis and agrees 1o tho terins und covenams

Rate Rider.
2 , e .
GARRY TSYPIN e Norrawer

. 9 :
f&b‘!..-/é’/{'@t’-a( L Q-C,Q.&--(,.-K/Cr_.t (Seal)
VICTORTA ARENSKY TNorrowar

(Scal)

«Iborrower

(Scal)

Borrower

[Space Bulow This Line Rescrvad for Acknowladgmontj

Form 3111 /88
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