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MORTGAGE

THIS MORTGAGE (*Siéotrity Instrument”) is givenon April 2, 1996 . The morigagor is
IRMA MIRKIN AND
AND YELIZAVETA MIRKIN HJUSBAND AND WIFE AS JOINT TENANTS

("Barrower”). This Securily Instrumnen! = given o

AMERICA'S WHOLESALE LENDER B
which is organized and cxisting under the (aws o NEW YORK , and whosc
address is

155 NORTH LAKE AVENUE, PASADENA, <A 91109

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY ONE THOUSAND FOUR HUNDRED and 00/100

Dollars (U.S. 5 151,400.00 ). This azll-is evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note”), which provides for monthly puvricats, with the full debt, if not paid carlier, duc and payablc on
April 1, 2026 . This Sccurity tiistrument sceurcs Lo Lender: (a) the repuyment of the debt evidenced

by the Note, with interest, and alt renewals, extensions and medrications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the seeurity of this Sccurity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sceurity [nstrument and the Mow. For this purpose, Borrover does hereby mortgage, gramt

and convey 10 Lender the following described property located in COCF County, lllinoeis:
F A

ILLINQIS - Singio Family - Fannie Mas/Fraddis Mao UNIFORM INSTRUMENT iniials: Y A .
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{) THE SOUTH 1/2 OF LOT 20 AND ALL OF LOT 21 IN BLOCK 2 IN A. A. LEWIS
- EVANSTON GOLF MANOR, BEING A SUBDIVISION QF THE NORTH 1/2 COF THE NORTHEAST
11874 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13, EAST
v: OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS,.

1_ PIN 10-22-203-042

12

which has the address of 8713 KARLOV ,SKOKIE .
IStroot, Civy)
{llinvis 6C076- ("Property Address”),
[Zip Codo|

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtonances, andd
fixturcs now or hereafter a part of the praperty. All replucements and additions shall also be covered by this Scourity Instrument.
All of the foregoing is roferred 10 in this Sccurity [nstrument as the "Property.”

BORROWER C7VENANTS that Borrower is lawfully seised of the esuto heroby conveyed and has the right 1o mortgage.
grant and convey the Prorarty and that the Property is unencumbered, except for encumbrances of record. Dorrower wirrants and
will defend generally the tivie to the Property against all clyims and demands, subject 10 any chcumbrunces of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use und non-uniform covenants with limiwed
variations by jurisdiction 10 ¢/ms iwte a uniform security instrumcent covering real property.

UNIEORM COVENANTS, Zorrewer and Lender covenant and agree s follows:

1. Payment of Principul ant urzerest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due undor the Note.

2. Funcs for Taxes and Insaranc:. - Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are duc under the Note, until the Note is paid in full, n sum ("Funds®) for: (@) yearly tuxes
and assessments which may atiain priority over this Security Instrument as & lien on the Property: (b) ycarly leaschold payments
or ground rents on the Property, if any; (¢) vy hazurd oF property insurance premiums; (d) yeurly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiume, il any, and () any sums payable by Borrower {0 Lender, in accordance with the
provisions of paragraph 8, in licu of the paym.nt 5f morigage insuronce premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amouat a lender {or 4 federally rolated
mortgage lban may requirc for Borrower’s escrow scepunt under the federal Real Esme Scttlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 e/ 522, ("RESPA"), unless another law that xmpltcs to the Funds scts a lesser
amounl. I so, Lender may, nt any time. collect and okl Funds in an amouni not to cxceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current’drita and reasonuble estimales of expenditurcs of futurc Escrow liems or
otherwise in accordance with applicablc law.

The Funds shall be held in an institution whose deposits ar inzurcd by a federal agency, instrumentality, or ontity {including
Lender, if Lendce is such an institution) or in any Fedcrul Home _oan Bank. Lender shall appﬁ:I the Funds 10 pay the Escrow
Items. Lender may not charge Borrower far holding and applyi; 1= Funrls, annually analyzing the escrow account, or verilying
the Escrow ltcms, unless Lender pays Barrewer inferest on the Fund. and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay 4 onc-time charge ire on independent real estate tax roporting scrvice uscd by
Lender in connection with this logn, unless applicabie law provides orliwcwise. Unless an agrcoment is madc or applicable law
requires interest to be paid, Lender shall not be required o pay Borrovier any infercst or carnings on the Funds, Borrower and
Lender may agree in writing, however, that inierest shall be paid on the Fupnis, Lender shall give lo Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums securcd by 'bis Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applizabi law, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the requircments of applicable law. If the ar ount of the Funds held by Lender at any ume is
ot sufficient to pay the Escrow [tems when duc, Lender may so notify Borrower it wiiling, and, in such casc Borrower shall pay
o Lender the amount necessary lo make up the deficiency. Borrower shall make . ‘,ﬁc deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Sccurity Instrument, Lender shall proraptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, imoes to the acquisition or sale of the
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" “Propeny, shall apply any Funds held by Lender at the time of acquisition or salo a8 o credit against the sums sccured by this

~"Sceurity Instrument,

7T 3, Application of Payments.  Unloss applicable taw provides otherwise, afl payments reccived by Lender under paragraphs

";.-;“i and 2 shall be applied: first, to any prepuyment charges duc under the Note; second, 1o umounts payoblc under paragraph 2,
third, to interesi dug; fourth, to principal due: and last, o any te charges duo under the Nok,

5 4, Charges; Liens, Borsower shall pay all tixes, asscssmonts, charges, fines und impositions aurlhutable o the Proporty

+7 which may attain priority over this Security Instrument, and leaschold payments or ground renty, Il nny. Borrower shall pay these
ubligntions in the manner provided in posagraph 2, or if not paid in thut manncr, Borrower shall pay them on timo directly to the
person owed payment. Borrower shall promptly tumish 1o Lender all rotues of amounts 1 ho pald under this parngraph, if .
Borrower makes these payments direedy, Borrawer shall promptly fuenish to Lender receipts evidencing the payments,

Rorrower shall promptly discharge any lien which has privrity over this Sccurity Instrument untoss Borrower: (n) agrees in
writing 10 the payment.of the abligation secured by the lien in o manner ucceptable to Lendor, (b) contests In good faith the len
by, or defends ageinst znforcement of the lien in, legal proceedings which in the Lender's opinion operuto (o provent tho
enforcement of the Jien: 0r (¢) secures from the holder of the licn un ngreement satisfuclory o Lendor subordinating the lien o
this Sccurity [nsirument. o Leader determines that any part of the Propeety I subject to o Hon which may attaln priority over this
Sccurity Instrument, Lendes mey give Borrower a notice identifying the lien, Borrower shall satisfy the Hen or ke ono or more

of the actions st farth ahove withiu 10 days of the giving of notice,

5, Hazard or Property Insuranze, Borrower shall keep the improvements now cxisting or heeealior orected on the Property
insured against loss by fire, hazards frciuded within the term "oxtonded covery ¢ nnd uny other hazards, including floods or
flooding. for which Lender requires insurasce. This insurance sholl be malntained in the mmounts and for the perlods that Lender
requires. The insurance carricr providing tis-surance shull be chosen by Borrower subject o Londer's approval which shall not
be unreasonably withheld, !f Borrower faild (o swainwin coverage described above, Lender may, at Lender's aption, obtain
covernge W prolect Lender's rights in the Propert)r In secordance with pamgraph 7.

All insurance policies and rencwals shall be nccrplible to Lendor and shall inchwle o standurd morgage clause. Landor shatl
have the right 1o hold the policies and rencwals, I Lepdcs requires, Borower sholl prumpur pivo to Lender all rccol‘)ls of puid
premiums and renewal notices. In the event of losy, Borcw:e a‘u\ll give prompt notice to the Insurance carrler and Lender. Londer
may make proof of oss if not made promptly by Borrower,

Unless Lender and Bosrower otherwise ugree in wriiing, Fisurince proceeds shall be applicd to rostoration or repair of the
Pranerty dumage!, if the restoration o repuir i ccanomically fuasible und Lender's security is not lessencd, I the restoration or
repalr is not economicatly feasible or Lender's security would be tesaencd, the insurance proceeds shull be applicd 1o the sums
secured by this Sccurity Instrument, whether or not then dug, with ary excess paid to Borrower, If Borrower abandons the
Property, of does not answer within 30 days a notice from Lendor that'die insurunce carricr hns offered 10 sottle a claim, thon
Lender may collect the insuzance procecds. Lender may use the proceeds W zepair or restore tho Properly of 10 pay sums sccured
by this Security Instrument, whether or not tren duc, The 30-lay period wilt hegin when the notico Is given,

Unless Lender and Borrower otherwise agree in writing, sny application of preceeds W principal shall not extend ur posipone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change learaount of the payments, If undor paragraph
21 the Property is acquired by Lender, Borrower's rlgﬁt to uny insurance policios und proceeds resulling from damage (o the
Praperty prior 1o the acquisition shall pass to Letder to the extent of tho sums secured oy tits Securily Tnstrument immedintely
prior to the acquisition,

6. Occupancy, Preservation, Malntenunce and Protection of the Property; Borrower s Tiian Application; Leuseholds,
Borrower shall nccupy, cstablish, and uso the Property us Borrowes's principal residenco within ity ays afier thy oxccution of
this Security Instrument and shall cuntinue o oceupy the Property as Borrower's principal resklencs ‘or o least one rc.ur ufter te
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not bo unreascrabiz withheld, or unless
extenualing circumstanes exist which are heyond Sorrower's control, Borrower shall not dostroy, damage or ‘mpnir the Proporty,
aliow the PmLy:ny to deteriorate, or commit waste on the Property. Borrower shall be In defoult i uny orfoiture aclion or
proceeding, whether civil or crimingl, is begun that in Lender’s good fuith judgment could resuit in forlelture ¢ oo Propenty or
otherwise materinlly impair the lien created by this Sccurity Instrument or Lendor's securlty interost, Borrower wuy cure such i
default and reinstate, as provided in paragraph 18, by cnusing the uetlon or procecding to bo dismissed with 4 ruling thay, in
Lender's good faith determination, precludes forfelture of the Burrower's interest in the r’r()pcuy ar other materlal impairment of
the licn created by this Security Instrament or Lender's security interest. Borrower shalt also bo in default if Borrower, during the
loan application process, gave materially false or inaceurate intormation or stiements to Lender (or failed 10 provide Lender with
any material information) in connection with the toan cvidenced by the Nole, including, bul not IEmilur to, represenintons
concemning Borrower's occupuicy of the Property as a peincipal residence, 17 this Securlly [nstrument 18 on @ leaschold, Borrower
shall comply with all the provisions of the lease. Tt Borrower acquires feo ttle to the Property, the leaschold and the feo title shall
not merge unless Lender J.(I:Fr&‘i 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform tho covenants and ngreements contained in
this Security Instrument, or there is a legal proceeding that may significantf;c allect Lender's rights in the Property (such as o
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baying any sums secured by a lien which has priotity over this Sccurity Instrument, appearing in court, paying reasonable

B

¢attorneys’ fecs and entering on the Property (o make ropairs. Although Lender may wake action under this pasagraph 7, Lender
iiqdoes not have to do so.

£3  Any amounts disburscd by Lender under this parugraph 7 shall become additional debt of Borrower sccured by this Sccurity
“;Instrument. Unless Borrower and Lender agree (o other terms of paymert, these amounts shull bear interest {rom the date of
“*disbursement 4t the Note rale and shal! be payable, with intcrest, upon notice from Lender to Borrower requesting nayment.

i §, Mortgage Insurance. 1f Lender required MOrIGage insurunce as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 10 mainiain the morlgage insurance in effcct, 1f, for any reason, the
MOrIRAZE iNSUrance Covernge required by Lender lapses or coases 1o be in cffect, Borrower shall pay the premiums required 10
oblain coverage substantially cquivalent to the momgage insurmace previously in cffect, at a cost subsiantially cquivalent to the
cost to Borrower of the morlgage insurance previously in effect, from an allcrnate mortgage insurcr approved by Lender. u
subsiantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
one-iwelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd o
be in offect. Lender w4l accept, use and retain these payments as & loss reserve in licu of morignge Insurance. Loss reserve
paymenis may no longer ks required, at the option of Lender, if morigage insurance COverage (in the amount and for the period
that Lender requires) providcd by an insurer approved by Lender agoin becomnes vailable and is obtained. Borrower shall pay the
premiums requircd 10 muindii mongage insurance in clfect, or © provide a loss reserve, until the requircment for morigage
insurance cnds in accordance wirt sny wrilten agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or e #gent may make reasonable catrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pricd 11 an inypection specilying reasonable cause for the inspeetion.

10. Condemnation, The procesds of any award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parnt of lthe. Property, or [or conveyance in licu of condcmnation, arc hereby ussigned and
shall be paid to Lender.

In the event of a towl wking of the Property, thi, proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Barrawer. In the event of a partial laking of the Property in which the fair market
value of the Property immediately before the taking &4 sgual to or greater than the amount of the sums sccused by this Securily
Instrument immediately before the taking, unless Borowed and Lender otherwisc ngree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatety before the taking, divided by (b) ihe fair market value of the Propeny immediatcly before the
taking. Any balance shall be paid w Borrower. In the cvent af a'ypardal taking of the Properly in which the fair market value of the
Property immediately before the wking is lcss than the amoumt ofthe sums secured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable icw Gtherwise pravides, the proceeds shall be applied to the
sums sccurcd hy this Sccurity Instrument whether or nol the sums are thenav,

If the Property is abandoned by Borrower, or if, afier notice by Lender/to Borrower that the condemnar offers to make an
award or setile a claim for damages, Borrower fails to respond o Lender within 73 Gays after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, cither to festoration ar repair of the Property or (0 the rums securcd
by this Security [nstrement, whether or not then dug.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds i ridncipal shall not extetd or posipone
the due dat of the monthly payments referred to in paragraphs 1 and 2 or change the amoat of auch payments,

11. Rorrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the tme for puyment Or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any Successes iintcrest of Borrower shall
nnt operale 1o reicase the liability of the original Borrower or Borrower's Successors in interest. Leni s <hall not be required o
commence procecdings against any SuLCcssor in interest or refuse to extend time for payment or otherwise madily amunization of
the sums secured by this Sccurity Instrument by rcason of any demand made by the original Borrower ¢ Borrower's SUCCOSsors
in interest. Any forbcarance by Lender in excrcising any right or remedy shall not be o walver of or preclude dis exercise of any
right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liebility; Co-signers, The covenants and sugreements of this
Sccurity [nstrument shall bind and penefit the sucvessors and nssigns of Lender and Bortower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shatl be joint and severul, Any Borrower who co-signs this Sceurity
Instrument but docs not exceute the Note: (1) is co-signing this Sccurity [nstrument only (o moriguge, grant and convey that
Borrower's intcrest in the Property under the tering of this Security Instrument; (b) is not personally abligated to pay tho sums
sccured by this Sceurity Instrument, and (¢) ogrees that Lender and any other Borrower iny agreo (o oxtend, modily, forbear or

make any sccommodalions with regard to the terms of this Security Instrument or the Noto without that Borrower's conscn__l_.” yie
LI _--!' oL N
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13, Loan Charges. 1f the loan secured by this Security Instrument iy subject 1 o Inw which scty maximum loan charges,

_and that law is finally interpreted so that the interest or other Youn charges collected or o be collected In connection with the Joan
" xcecd the permitted limits, then: (a) any such loun chargo shubl be reduced by the amount necessury (o reduce the charge W the
'ﬁ‘}crmmed {imit: and (b) any sums nircady collecied from Borrower which exceeded permived Himiw will bo relunded to Borrawer.
{?ﬁmdcr muy choose o make this refund by reducing the principal owed under the Nete or by muking u dicccl payment (0
-Borrower, If a refund reduces principnl, the reduction will be trcated s o patin prepayment without uny propayment charge
I, inder the Note.

14, Notices,  Any notice t Borrower provided for In this Security Insuumont shall be glven by dolivering it or by maiilng it
by First class mail unless upplicable law requlres use of another method, The notico shall be directed 10 the Property Addross or
any other address Borrower designotes hy notice to Lender, Any notice 10 Lender shail be given by first closs mail 1o Lender's
adtiresy siated herein or any other address Lender designaies by nalice to Borrawer. Any notice provided for in this Scourity
Instrument shatl be decmed! to have been given o Borrower of Lender when given as provided in this paragraph,

15, Governing Luw; Severnbllity, This Sccurit, Instument shall be governcd by federal law and tho law of the
jurisdiction in which e Property is located. In the cvent (hat any provision or clinse of this Security Instrument or tho Note
conflicts with applicatic i, such conflict shall not affect other provisions of this Sccurily Insirument or the Note which can bo
given cffect without the Cordiizting provision. To this end the pravisions of this Security Instrume:nt and the Note are declared ©
be severahle.

16. Borrower's Capy. ‘Buirzwer shall be given one conformed copy of the Note and of this Security Instrumont,

17, [ransfer of the Property-or Beneficlal Interest in Borrower, 7 all or any purt of the Property or any intorost in It s
sold or transferred (or if o beneficinldnterest in Borrower is sold or transferred and Botrower is nol & nutursl person) without
Lender’s prior writien consent, Lendes may, ot its aption, require immedinle payment in full of all sums secured by this Securlty
Inswrument. However, this option shall not o sxecsised by Lender if oxcrciso is prohibited by federul law us of the dato of this
Security Instrument.

If Lender cxercises this option, Lender shull give Borrower notico of aceslerntion. The notice shall provide & period of not less ‘
than 30 days from the date the notice s delivered ui <aeiled within which Borrower must pay all sums secuned by this Security -
Instrument. [ Borrower fuils to pay these sums prior w1 gapication of this period, Lender muy invoke any remadics permitted
by this Security Instrument without further notice or demisa 2o Borrower,

18. Rorrower's Right to Reinstate, 1l Borrower meets cormin conditions, Borrower shall havo the right o have
enforcement of this Security Instrument discontinucd ot any lime priot 1o the carlicr of: () 3 days (or such other period n
npplicable law may specify for reinstatement) beforo sale of the Prorcry pursuant 10 bny powor of sale conwined in this Security
[nstrument: or (b) entry of & judgment enforcing Whis Security Instruniri, Thoso conditions arc thit Borrower: (n) puys Lender all
sums which then would be duc under this Security Instrument and the e s I no acceloration had oceurred; (b) curcs any
default of any other covenunls or nyreements; (¢) pays oll expenses incursesi i enforcing this Sccurity Inswumont, including, but
not limited to. reasonable attorneys’ fees: and (d) tkes such action s Lender may-ceasonably require 1o assure that the lion of this
Sccurity [nstrument, Lender's rights in the Property and Borsower's obligation 1o pay the sums secured by (his Sceurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secerity instrument and the abligutions secured
hereby shall remain fully effective us if no acceleration had occurred. However, this rign? v Toinstate shutl not apply in the case of
accelerntion under paragraph 17

19. Sale of Note; Change of Loan Servicer, The Note or u partial intcrest in the” Hole (togother with this Sccurity
Instrument) may be sold one of more times without prior natice (o Borrower, A salc may result it & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Notc and this Security Insirumers. There alse may be one o
more changes of the Loan Servicer unrelated 10 a saie of the Nate, I there is a change of the Loan Sersicer, Borrower will be
given written notice of the change in accordance with pargraph 14 above and applicable law. The notice wii siale the niume and
address of the new Loun Servicer and the address to which payments should be made. ‘The notice will alse-Contain any other
information requircd by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of roleaso of any
Hazardous Substances on ot in the Property, Borrower shall not do, nor allow anyone clse (o do, anything affecting tho Proporty
that is in violation of any Environmental Law, The preceding two SCRICTCES shall not apply to the presence, usc, OF Slorage on the
Property of small quantities of Hazurdous Substances that are gencrally recognized to be appropriate 10 normal residential uscs
and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other gction by any
governmental or regulalory agency of privale pirty involving the Property and any Hazardous Substance or Environmenial Law
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8 which Borrower has actual knowledge. If Borrower leams, or is notificd by any govemmental or reguintory authority, that any
';(E:;loval or ather remediation of any Hezardous Substunce affecting the Properly is necessary, Borrower shall promptly take all
& cssary remedial actions in accordance with Environmental Law.

“7 As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
‘Environmental Law and the following substances: gasoline, kerusene, other Nammable or toxic petroleum products, toxic
vpesticides and herbicidcs, volatile solvents, materials containing asbesios ot formaldehydc, and radioactive maicrials, As uscd in

tthis paragraph 20, "Environmental Law” means fedorud laws and laws of the jurisdiction where the Property is located that relaic
o health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration under puragraph 17 unless
applicable law provid s otherwise). The notice shall specify: (a) the default; (b) the action requived to cure the defauit; (c)
a date, not less than 30 ¢ays from the date the notlce Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the deianlt on or before the date specified in the notice may result in acceleration of the sums secnred
by this Securily Instrumens. ;ureclosure by judicial proceeding und sale of the Property. The notice shall further inform
Borrower of the right to reinsi e after acceleration and the right to assert in the foreclosure proceeding the noh-existence
of a default or gny other defense ri Borrower to acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lende:, t its option, muy require immediate payment in full of all sums secured by this
Security Instrunient without further gemand and may foreciose this Security Instrument by judicia? proceeding. Lender
shall he entitled to collect all expenses incur -ed in pursuing the remedies provided in this paragraph 21, Including, but not

limited to, reasonable attorneys' fees And o of title evidence.

22, Release. Upon payment of all sums seeurat) by this Sccurity Instrument, Lender shall release this Sccurity Instrument (0
Borrower. Borrower shall pay any recordation Costs. Leadar may charge Borrower a fee (or relcasing this Sccurity Instrument, but
only if the fee iy paid 10 a third party (or services rendered o the charging of the fee is permitted under applicablc law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, 1f onc or more Aders are excented by Borrower and recorded wgether with this

Security Instrument, the covenants andl agreements of cach such vidzrshall be incorporated into and shall amend and supplomont
the covenants und agreements of this Sccurity Instrument s i the ridzi(s) wore o part of this Sccurity lnstrament.

[Check applicable box(cs)}

(X Adjusuble Rate Rider(s) ™1 Condominium Rider (] 1-4 Family Rider

[ Graduated Payment Rider [T Planned Unit Dovelopment Riser [_] Biweckly Puyment Rider
[C7] Batioon Rider [ Rate Improvement Rider [ Sccond Home Rider

[ vaA Rider ] Other(s) (specityl

36306210
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LOAN f}: 7874164
the terms and covenmis contined in this Security Instrament and in

v P oan

)
R BY SIGNING BELOW, Borrower ncceps and agrees
| amy rider(s) cxecuted by Borrower and recorded with it

¢

A

i3!;5‘.!ilnc.:mcs;
;\}:x’."l
i - -
ff U {tees /'(( / {Scal)

i
Aorrowar

IRMA MIRKIN

Vo lizew s e ety A""w (Seal)

?EL(}ZAVETA MIRKIN orrowar
Ly Tpma MRKIAN
»‘t‘{ len atfen u.uai o ‘/‘% 34
(Soul)
Horrower
(Scal)
Jlorrower

County &QVL

, & Notory Public in and for said county and stato do hereby ceetily thit

STATE OF JLLINOIS,
1 ~N\E [EZNT U NSRS |
A WL v O,v\c‘! \\‘”zw 2 AT N 2 LD “5\,-3 U ey NV T e G % C*‘ :\‘&“3
. persanally known 10 me (0 be the same person(s) whase naméis)

od before me this Aay-in person, and acknowledged that e
free ane. voluntary act, for the uses and purposcs therein set forth.
v Eflb

subscribed to the foregoing instrument, appearca
signed and delivered the said instrument us NS
Given under my hand and official seal, this ~ day 2t . \
O
) “"l

My Commission Expircs:
Notery Putiac
- M}',‘w
g "OFFICIAL SEAL
Not. Aiﬁ’ DOERZAPH
s otary Fubbe, Statg of IMlinois

My Commiss;
SR

~
e

Wiy,

96306210

Form 3014 9/90

m BH{IL) (9502 CFC (02/95) Page7al?




UNOFFICIAL COPY




UNOFFICIAL COPY

N B P e e, gk Sl e
PR S S -

LIS

WHEN P&C7ROED MAIL TO: '—‘"’ SPACE ABGVE FOR RECORDERS USE

MSN SV-78/ DOCUMFNT ZONTROL DEPT. .

P O. BOX 10766 Propated by; L. FOMONDS

VAN NUYS, CALIFORMA 91410-0286
LoAN®: 7874164

ESCROWICLOSING #. R48683

ADJUSTABLE RATE RIDER

(1 Yeur Trearary Index « Rute Capy)

THIS ADJUSTABLE RATE  RIDER 8 made  this 2nd doy ol
April , 1996 , and is Jaermorated into and shall be deemed to amond and
supplement the Mortgage, Deed of Trust or Security Deed (the "Lesurity Instrument”) of the samo dato given by
the undersigned (the "Borrawer”) 10 seere Borrower's Adjustable Rete Note (the "Note") to
AMERICA'S WHOLESALE LENDER
(the "Lender”) of the same date and covering the property described in Urd
8713 KARLOV SKOKIE, IL 60076-

[Propuny Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF ZHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Form 3111 3/08

KULTIOTATE ADJUATABLE RATE MOER - ARM 8.2 . Singte Family - Fannie Mae/Freddle Mac Unl{orm Instruman

q .822B (ui0n).08  CFC {05/95 fage ! ald
‘ ) VME MORTOAGE RORMS . (800)821.7201 A (_z M_

CONY
AAM Plans 2, 4 & 6 Noln

Scourity Instrumont und located at:

.
1

e 4 1 8400000 |
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ADDITIONAL COVENANTS. In additien 10 the covenanls and ngreements made in tho Security Instrument,

Borrower and Lender [urther covenant and sgrec as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note-orovides for an initial interest rate of
changes in e iricrest rate and the monthly payments, as follows:

5.750 %, The Note provides for

4, INTEREST FATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates
The interest rate | will pey; may change on the tirst day of April

that day every 12th month tieieafter, Each date on which my intcrest ra

, 1997 , and on
i could change is called a "Change Date."

(B} The Index
Beginning with the first Change Dotz my interest rate will be based on an Index. The "Index” is the weekly

average yicld on United States Treasur ¢ securitics adjusicd W a constant maturity of | ycar, ns made available by
the Federal Reserve Bourd. The most recers [ndex figure available as of the date 45 days before cach Change Date

is called the "Current [ndex.”
If the Index is ro longer available, the Note iolder will chouse @ new indox that is based upon comparnble

information. The Note Hokder will give me notice of this choice,

{C) Culculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage hains ( 3.000 %) to the
Current Index. The Note Holder will then round the result of «his addition w0 the nearesl onc-¢ighth of onc
percentage point (0.125%). Subject W the limits stated in Section 472} below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly pay!
unpaid principal that T am cxpecied lo owe ot the Change Date in full on

in substantially cqual payments. The result of this calculation will be the new ama

werd that would bo suificient to repay the
the Matrrity Date at my new inlerest rate:
ur« of my monthly payment.

(D) Limits on Interest Rute Changes
“rhe interest rate 1 am required 1o pay i the first Change Date will not be greater than
7.750 % or less than  3.750 %. Thercafter, my inwest sate will nover be

Form 3111 3/85

@B}, -822B 108108 CFC (08/95) Page 20l 4 itate: 2 M
CONV Y H

ARM Plans 2.4 & 6 Nola

95306216




UNOFFICIAL COPY




o UNOFFICIAL COPY

LOAN fl: 7874164

increased or deercased on any single Change Datw by more than [wo percentige poinis (2.0%) (rom the rato of
interest 1 have been paying far tho preceding 12 months. My interest rate will never be greater thun
11.750 %,

(E) Effective Date of Changes
My new interest rate will hecome elfective on each Change Date. | will pay the amount af my now monthly
payment begiraing on the first monthly payment date uller tho Chunge Date unil the amount of my monthly

payment changes a8,

_ (F) Natlee of Changes
; The Notc Holder will deitver or mail 10 me n notico of any changes in my interest rato und the amount of my

monthly payment before the e2icctive date ol wny chunge. The notico will include informatlon requirod by law 1o bo
given me and also the tille and (ciepions number of i person who will answer uny question | may huve rogarding

the notice.

B. TRANSFER OF THE. PROPERTY OR.A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Ingtrunsa-is nmended to read ay {ollows:

‘Transfer of the Property or a Beneficlal Interest In Borrower, 11 all or sy part of the Property or any interest
in it is sokd or transferred (oc if a benelicinl intorest in urrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lenderary, & its option, require immediate paymenl in [ull of all
sums sccured by this Security Insrument. Howover, this-arzion shall not be oxercised by Lender i oxorcise is
prohibited by federut law ns of the dute of this Sccurity [nstrurieri Londer also shull not excrcise thiz option L&t ()
Borrower causes 10 be submiticd to Lender information required by Laender to cvaluito tho intended ransforeo as if
a new loan were heing made to the iranslerco; und (B) Lender reasonin!y dewceminey dhut Londer's security will not
he impuired by the loun nasumption and that the risk of a breach of am” Covenunt or agreoment in thiy Securlty
Instrument is nceeptable to Lender.

To the extenl permatied by applicabloe low, Lender miy charge & reasorb'e fee uy a conditlon to Lender's
consent to the luan nssurmption. Lender may also requito tho transferee 1o Sign-an Assumiption agreoment that s
acceptable o Lender and that obligates the wransferes to keep atl the promises and i ‘ccrenta made in the Note snd
in this Sceurity Instrument. Borrower will continue (o be abligatedt under the Noto and this Security Ingtrument
unless Lender releases Borrower in writing.

1f Lender exercises the aption (o require immediate payment in full, Lender shull glye tosrower notico of
accelezation. The notice shall provide a period of not less thun 30 days {rom the dato the nedes 18 dolivered or
mailed within which Borcower must pay all suins seeured by this Sceurity [nstrument. 17 Borrower fuils o puy
these sums prior 1o the expiration of this period, Lender may invoko any remedles pormitied by s Seeurity
{nstrument without further notice or demand on Borrower,

Form 3111 Y08
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this Adjustable

BY SIGNING BELOW, Borrower aceepls and agrees 10 the terms and covenants containod in
(Seal)

Rate Rider.
,7r- s fe
e o O Hom /é; L
IRMA  MIRKIN Borruwer

Vel TC U2 {q /C(f(‘*ég_ (Scal)
-Borrower

TCLIZAVETA MIRKIN
‘5/‘ ZRMA MIRK 1A
. N /l
as fen alf'fmmua( L ra,u‘
{Scal)

-Borrower

(Seal)

-Borrawer

($pace Below This Line Resprved for Acknowledemerl

Form 3111 /88
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