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MORTGAGE
THIS MORTGAGE ("3ezurity Instrument”) is given on April 2. 1996 . The MOMEAZOr is
DAVID GOYKHrIAN 2&}) Ay
AND SVETLANA Qé% g& POUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Security Instrumeat s given o

AMERICA®S WHOLESALE LENDER >
which is organized and existing under the liws of. NEW YORK , and whose
address is

155 NORTH LAKE AYENUE, PASADENA, I~ 91109
("Lender”), Borrower owes Lender the principal cum of

ONE HUNDRED SIXTY ONE THOUSAND anu 2u/100

Dotlars (U.S. § 161,.000.0C 3. This dobt-is evidenced by Borrower's note dated the seme dalc as this Security
instrument (‘Now”), which provides for monthly payredits, with the full debt, if not paid caclicr, duc and payable on
April 1, 2003 “This Security 1 iswument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and medifications of the Note; (b) the puyment of all other sums, with
interest, advanced vnder paragraph 7 to protect the security o thit Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and iz Mate, For this purposc, Barrower does hercby morgage, grant

and convey 10 Lender the following described property located in SOV County, !tinais:
'y

ILLINOIS - Single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMEN' inate: 2 E
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iLbT 23 AND ALL OF LOT 24 (EXCEPT THE WEST 15 FEET THEREOF) IN SALINGER AND
HUBBARD®S ADDITION TO ROGERS PARK IN THE SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 13, £AST OF THE THIRD PRINCIPAL MERIDIAN, LY ING
NORTH QF INDIAN BOUNDARY LINE ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 15, 1514 AS DOCUMENT 5494309, IN COOK COUNTY, ILLINOIS,

PIN 10-356-305-040

which has the address of 2843 W. PRATT ,CHICAGO '
{Stroel, Ciyl

lilinois 60645 - ("Property Address™):

|Zip Code]

TOGETHER WITH all the improvements now or hereafier crected on the property, wil nll casoments, 8ppuricnances, angl
lixtures now of hereafter o part of the property. Alt replacements and additions shall also bo covered by this Securlty Instrumont.
Alt of the lforegoing iswberred to in this Sceurity Instrument vs the "Propernty.”

BORROWER CUVENANTS that Barrower is lawfully scised of the esite hereby conveyed and bas the right to mortgage,
grant and convey the Progerty and thus the Pruperty ix unencwmbered, except for cncumbrances of record, Borrowor wirranis und
will defend generally the tiac to the Property against ail clalins and demands, subject o any ¢ncumbrances of record.

THIS SECURITY INSIPLUMENT combincs unifonn covenunts for nutional use nnd non-uniform covenants with limbed
variations by jurisdiction to Zonudiwte o uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Puyment of Principal and Faerest; Prepayment and Late Charges. Borrower shall promptly puy when duc tho
principal of and intcrest on the debt o /itenced by the Note snd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurands” Subject 1o op slicablo taw or 0 & wrillen walver by lendor, Borrower shall puy 10
Lender on the day monthly payments are due under the Note, until the Note is paid in (all, o sum TFunds™) far: (a) rcurly maes
and assessments which may atain priority” over this Sceurily Lnstrument oS b lien on the Praporty; (IH yeirly leusehold payments
ot ground rents on the Property, if uny; (€) Joray hueand or properly insurance premiums; (d) yenrly lood insuruncs premiums, if
any; () yearly morlgage insurunco premiums, it ray; and (ID uny sums puynble by Borrower 10 Lender, in nccordanco with the

rovisions of parugraph 8. in licu of the payirent ¢ morQage Insurance premiums. These items weo called "Escrow Itoms.”
nder may. at any time, collect and hold Funds in an amount not o excecd the maximum amount o tendor Tor a fedorally relied
mortgage loan may require for Borrower's cscrow dtount under the fedorn!l Real Estne Soutlement Proceduros Act of 1974 as
amended from dme to time, 12 U.S.C. Section 2504 ¢ s=q. ("RESPA"), unless unother law that t:rpltos o the Funds scts n lesser
amount. If so, Lender may, ot ony time, collcet and Aol Funds in an amount not to exceed the lessor amount. Lender may
estimate the amount of Funds duc on the basis of curreat dam and rensonable estimates of capendiwres of Tuturo Escrow licms or
otherwise in accordance with applicable law.

The Funds shall be held in un institution whose deposis s insured by a lederal ngency, instrumentality, or entity (including
Lender, if Lender is such un insttuton) or in any Federnl Home Loan Bank. Lender shurl apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzin o cscrow nccount, or verilying
the Escrow liems, unless Lender pays Bortower interest on the Fands and applicable law pemills Londer o make such # charge.,
However, Lander may require Borruwer (0 pay & one-ume chargs 17 an independent real esiate tax reporting sorvico used by
Lender in connection with this toan, unless spplicable law prov dod orierwise. Unless an agreomont is made or applicable law
requires interest o be paid, Lender shall not be required to pay Dorroyer any intorest or carmnings on tho Funds, Borrower nnel
Lender may agree in writing, however, that interest shall be paid on the Funas. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits sad debits (o the Funds @nd the purposc for which cach debit to the Funds was
made. The Funds are pledged as additional sceurity for all sums gecured by i 3ceurity Instrumont

If e Funds held by Lender exceed the amounts permitied 0 be held by applizac'o law, Lender shall account o Borrower [or
the excess Funds in accordance with the requirements of upplicable lnw. IT the arwur, of e Funds held by Lender at any tme is
not sufficient 1o pay the Escrow liems when due, Lender may 30 notify Borrower i wiiting, and, In such cnse Borrower shall pny
10 Lender the amount necessary to make up the deliciency. Borrowoer shall maks op) the deficiency n no more thun twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shnll prozaptly refund to Borrower any Funds
held by Lender. If, under paragruph 21, Lender shall acquire or sell Uie Property, Lender, paer W the acquisition or salo of the

lnlllall:_..,5:~. ..G_..‘L_.
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Hroperty, shall apply any Funds held by Lender at the time of ncquisition or sale as a credit against the suns secured by this
Sécurity [nstrument.

i~ 3. Application of Payments. Unicss applicable law provides atherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; sceond, 10 amounts payable under paragraph 2;
third, w interest due: fourth, to principal duc; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines nnd imposilions atribuiable to the Property
which may attin priority over this Securily Insurument, and leaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirccuy o tho
person owed paymeni. Borrower shall promptly fumnish to Lender ol notices of amounts (0 be paid under this paragraph. IT
Borrower makes these payments directly, Borrower shall promptly furnish w Lender recelpis evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation sccured by the lien in a8 manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo provent the
enforcement of the lien: or (c) secures from the holder of the licn un agreement satisfactory 10 Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower s notice identifying the lien. Borrower shall satisly the lien or take onc or morc
of the actions sct forth above within 10 days of the giving of notico.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafier crected on the Property
insured agninst loss by fire. hazards included within the term “exiended covernge” and any other hazards, including floods or
fMoading, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requires. ‘The insurans~ crier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasoaably withhoid, 1f Borrower fails 0 maininin coveruge described above, Lender may, at Lender’s option, oblain
coverage to protect LendZr's rights in the Properiy in accordance with paragruph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include n siandard morigoge clause. Lender shall
have the right 1o hold the policies and rencwals, IF Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums arl renewal noticss, L the event of loss, Borrower shall give prompl notico to the insurance carricr and Lender. Lender
may make proof of loss if not e promptly by Borrower., .

Unless Lender and Borrower utherwisc ngeee in writing, insurance procecds shall be applicd 1o restoration or repalr of the
Property damaged, if the restoration o7 ‘repair is cconnmicullfy feusible nnd Lender's securlly 1s not lessencd. If the restoration or
repair is not cconomically feasibic of 1ender’s security would be lessened, the insurance rocceds shall be applicd to the sums
securcd by this Sccurity Instrument, vshother or not then due, with any oacess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 50 dave a nolice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurance procesds’ Leadar may use the proceeds to ropair or restore the Proporty or o puy sums sccurcd
by this Security [nstrument, whether or not dvir/Gue. The 30-day period will begin when the notice Is givon,

Unless Lender and Borrower otherwisc agree i=owriting, any application u? proceeds o principal shall nol exiend or posipone
the duc date of the manthly payments referted 10 ' paragraphs 1 and 2 or chunge the winount of the payments, 1f under pnmgn:})‘h
21 the Property is acquired by Lender, Borrowe:'s righl to any insurance policles andt proceeds resulting from damago t0 tho
Property prior to the acquisition shali pass to Lender to) the extent of the sums secured hy this Sccurity Insirument immediately
prior to the acyuisition.

6. Occupancy, Preservation, Maintenance and Prites tizn of the Froperty; Borrower’s Loun Application; Leascholds,
Borrower shal! occupy, estabtish, and use the Property as Porrower’s prineipal residence within sixtif duys after the oxeculon of
this Security Instrument and shall continue 0 occupy the Property us Borrower’s principal residence for at least one your after the
date of occupuncy, unless Lender otherwise agrees in wriling, wihich consent shall noi bo unrcasonably withheld, or unless
exlenuating circumstances exist which are boyond Borrower's controw. Borrawer shall not destroy, dumnigc or impair the Property,
allow the Property to delcriorale, or commit wasle on the Properyy, Borrower shadl bo in deluult it any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gowd Zaith judgment could result in forfelture ol the Property or
otherwise macrially impaie the lien created by this Security Instrumeri o2 Londer’s security inicrost, Borrower may cure such a
default and reinstate, as provided in parograph 18, by cnusing the nciap/er procecding t0 bo dismissed with a rulin thut, in
Lender's good Faith determination, precludes forfciwre of the Borrower's inrareat in the Property ov other maderial impairment of
the lien created by this Sccurity Instrument or Lender's sccurity interest, Borriwer shall also bo {n defaull if Borrower, during the
loan application process, gave materially falso or inaceurate information or suncmznts (o Lender (or fuiled W rovide Londer with
any materinl inl‘nrmnu‘an% in connection with the loan evidenced by the Motw, Including, but not limi w0, represcniations
concerning Borrower's occupancy of the Praperty us a principal residence. If this SZeurity Instruinent is on a leaschold, Borrower
shall comply with nll the provisions of the lease, If Borrower acquires fee 4tla to the Prorerty, the lcasohold and the foe tide shul)
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. 1T Borrower falls 1 perform the chvenants and agrecmenta conained in
this Security Instrument, or there is & legal proceeding that may significantly affect Londre®s sights in t:ﬁc Property (such us a

roceeding in bankruptcy, probate, for condemnntion or forfeiture or to enforce laws or reguleuons), then Lendor may do and pay
or whatever is necessary 1o protect the value of the Properly und Lender's stghts in the Propeety, Londer's actlons may include

wnitiatn; S, G2
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paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
pltormneys’ Iees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do sa.

2 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the daie of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesing payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as u condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurnnce in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required ©
obtain covernge substantially cquivalent to the mortgoge insurance previously in effect, al a cost subswantially equivalent to the
cost 1o Borrower of the morngage insurance previously in cffect, from an alternate mortgage insurer npproved by Lender. If
subsiantiaily equivalent mortgage insurance coverage is not avuilable, Borrower shall pay w Lender cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain thesc payments as a loss regerve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morngage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender ugain becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mongage insurance in effect, or o provide a loss reserve, until the requircment for mortgage
insurance cuds in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make rcasonable ontries upon and inspections of the Propertly. Lender shall give
Borrower notice at thevime of or prior {o an inspection specilying reasonable cause for the inspection.

10. Condemnataon.) The proceeds of any award or claim for dumages, dircct or consequential, in connection with any
condemnation or other 1<ing of any part of the Property, o for conveyance in licu of condemnation, arc hereby assigned and
shali be paid w Lender.

In the event of a toul! riking of the Property, the procecds shall be applicd 1o the sums securced by this Sccurily Instrument,
whether or not then due, witis any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediarsly before the tking is cqual to or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before <he iaking, unless Borrower and Lender otherwise agree in writling, the sums secured by this
Sccurity Instrument shall be reduced oy the amount of the procceds multiptied by the following fraction: (a) the total amonnt of
the sums sccured immediately belore the aking, divided by (b) the [air market value of the Property immediately before the
taking. Any balance shull be paid to Borrowsr, In the event of a partial tuking of the Property in which the fair market value of the
Properly immediatcly before the taking (is _less thaa the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in wrivag or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Sccurity Instrument whether or not the sums nre then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower [ails 2o iespond 1o Lender within 30 days after the date the nolice is given, Lender
is authorized to collecl and apply Ine proceeds, at its-Graon, cither (o restoration or repair of the Property or to the sums sccured
by this Sccurity Enstrumecnt, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due daie of the monthly payments refeered (o in paragraphs Yand 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Vaiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granied by Lender 1o any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borw/wir's successors in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refusce 1o ¢xirae! time for puyment or otherwise modify amortization of
the sums securcd by this Sceurity Instrument by reason of any demand Jnarsic by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy sbadlnot be a waiver of or preclude the excercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signersThe covenanis and agreements of  this
Security Instrument shalt bind and bencfit the successors and assigns of Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrower's covenamts and agreemenis shall be joint and severan” Aoy Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumend orly 10 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurily Instrument; (b) is a0y porsonally obligated to pay the sums
secured by this Sccurity Instrament; and (¢) agrees that Lender and any other Borrower my; agreo to eatend, madify, forbear or
make any accommadations with regard o the werms of this Sceurity Insirument or the Note withovi that Borrower's consenl,

—

Inttlate: =2 Yo,

Form 3014 /99

m ~SH{IL) (asoa CFC (02/9%) Pagedat?




UNOFFICIAL COPY




s

i+ - UNOFFICIAL COPY..,. woress

‘:i 13. Loan Charges.  If the loan secured by this Sccurity Instrument is subject 1o u lnw which xcts maximum loan churgos,
-+ aml that law is finally interpreied so that the interest or other toun charges collected vr 1o be coliceted In connection with the loan
1 exceed the permitied limits, then: (@) any such loan charge shall be reduccd by the nmount necessary o reduce the charge (o tho
.2 permitted limit; and (h) any sums wiready collected from Borrower which exceeded perinitted limits will be refunded o Borrower.
“ Lender may choose o muke this refund by reducing the principal owed under the Note or by making a direct payment (o
L Borrower. If a refund reduces principal, the reduction will bo trepted as 0 partinl prepayment without any prepayment chargo
i, under the Naote.

14. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shalt bo givon by delivering it or by mailing it
by first cluasy mail unless applicable law requires use of anather method. The riotice shall bo dircetod to tho Property Addrass or
any other address Borrower designates by notice 1o Lender. Any natice to Lendor shatl bo given by fimt class mail o Londor’s
address stated herein or any other uddress Lender designates by notice to Borrower, Any notice provided for In this Security
Instrument shail be decmed to have been given to Borrower or Lender when given ns provided in thiz paragraph.

18. Governing Luaw; Severability. This Sccurity Instrument shall be governed by fedorn! law and the law of tho
jurisdiciion in which the Property is located. in the cvent that any provision or clause ol this Sccurity Inswrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect withoul the conflicting provision, To this end the provisions of this Sceurity Instrument and the Naoto arc deciared to
bc sevcrable.

16. Borrower's Copy. Borrower shalt he given onc conformed copy of the Naotw and of this Security Instrument.

17. Transfer of the Property or 1 Beneflcial Interest in Borrower.  If all or any purt of tha Property or any interest in it s
sold or trunsferred {or it o beneficial inlerest in Borrower is sald or trnnsforred nnd Borrower is not b natural person) without
Lender's prior writler consenl, Lender may, at ils option, require immcediate paymenl in full of all sumy sccured by this Scourity
Instrument. However, s option shall not be cxereised by Lender if oxcrclse iy prohibited by federad law as of the dawe of this
Sccurity Instrument.

If Lender exercises this otion, Lender shall give Borrower notice of sccelerntion, The notice shall provide a period of not less
than 30 days from the date ¢ hotice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower fakis %/ 7y these sums prior W the expirition of this period, Lender may invoke any ranedios permitted
by this Security Instrument withouy further natice or demand on Borrower.

18. Borrower's Right to Reinsta’s,  If Borrower meets conain conditions, Barrower shull have the right to have
enforcement of this Security Instruiaci_discontinued at any lime prior to the carlier of: (@) S days (or such other period ns
applicable lnw may specify for reinsierament) before sale of the Property pursunnt to any power of sale contnined in this Security
Instrument; or (b) cntry of a Jjudgment enfoicing this Sceurity Instrument. Those conditions are thut Borrower: (&) pays Lender all
sums which then would be due under this-Sc.ourity Instument and the Note as if no acceleration had oceurred; (b) cures any
default of any other covenants or agreements, (o) »ovs all expenses incurred in enforcing this Sceurity Instrumemn, including, but
not limited 10, reasonable attorneys® fees: and () take: such action us Lender may reasonably require to assure that the lien of this
Sccurity [nstrument, Lender’s rights in the Propssy and Borrower’s obligation 1o pay the sums sccurcd by this Sccurity
Instrument shall continuc unchanged. Upon reinstiterent by Borrower, this Sccurity Instrument and the obligatdons secured
hereby shatl remain fully effective as if no accelerution [md orcurred. However, this right to reinstate shall not apply in tho case of
nccelerstion under paragruph t7.

19. Sale of Note; Change of Loan Servicer. The Note or u partinl interest in the Noic (tlogether with this Scourity
Instrument) may be sold one or more times without prior notic’ to Borrower. A salc may rosult in & change in the entity (known
as the “Loan Servicer™) that collects monthly payments due undor the. Nole and this Sccurity Instrument. There also may be onc or
morc changes of the Loan Servicer unrciated to a sale of the Not:. I’ there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parngraph (4 above and applicable law. The notlce will state the name and
addross of the new Loan Scrvicer and the address o which paymenis’ shauld be made. The notice will also conwin any other
information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Subswnces on or in the Property. Borrower shall not do, nor allov-anyonc clse o do, anything alfccling tho Property
that is in viplation of any Environmenual Law,. The preceding two sentences shall rot voply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generully recognized 1o He appropriaie to normal rcsidential uses
- and to maintenance of the Froperty.

: Borrower shall promptly give Lender written notice of any invesiigation, claim Jdomand, lawsuit or other action by any
governmenial or regulatory ageney or private party involving the Property and any Huazaruors Substance or Environmental Law
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Pt which Borrower hos actual knowledye. 1l Borrower learng, or is notificd by any govermmental or rogulatory authority, thal any

T R

an

" femoval or other remediation of nny Huzardous Substance affecting the Property is neccssary, Borrower shall prompily ke all

-pecessary remedial actions in accordance with Environmentad Law.

As used in this paragraph 20, "Hazardous Substances” arc those subsuinces dofined os toxic or hazardous substunces by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials conwining asbestos or formaldehycdo, nnd radioacuve materials. As used in
this paragraph 20, "Environmental Law” means Federal laws and laws of the jurisdiction where the Property is located thot rclate
to heahth, safety or environmenil protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remuedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to ncceleration under pursgraph 17 unless
applicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaults (¢)
u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defuult on ov before the diate specified in the notice may result In acceleration of the suma secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shiall further inform
Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-oxistence
of a default or any other defense of Borrower to ncceleration und foreclosure. If the defanlt s not cured on or before the
date specified in the Gotice, Lender, at its option, may require immediate payment in full of all sums sccured by thin
Security Instrumen: without further demund and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitied to coliesz.all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not
fimited to, reasonable attirueys’ fees and costs of title evidence,

22. Release.  Upon pavine ol all sums sccured by this Sccurity [nstrumnent, Londer shall release this Sceurity Instrument {0
Borrower. Borrower shatl pay ary recardation costs, Lender may charge Bortower a fee (or relcasing this Sceurily Instrument, but
only if the fee is paid to u third partv/der services rendered and the charging of thoe fee is permitied under upplicablo law,

23, Walver of Homestead. Borriwer waives ull right of hinnestead exempuion in the Property.

24. Riders to this Security Instruozat. [ one or more riders aro oxccuted by Borrower and recorded togethor wilh this
Sceurity Instrument, the covenants and agrezments of cach such rider shall bo incorporated into and shall amend and supplement
the covenants and agreements of this Sccur ty Jiarument o if the rider(s) were u part of this Sccurity Instrumcnt.

|Check applicable hox{es))

{._] Adjuswble Rate Rider(s) [} Condominium Rider L] 1-4 Family Rider

{ ] Gradunted Payinent Rider (I Ztavaed Unit Development Rider [;_,J Biweckly Panyment Ridor
X1 Balloon Rider [C_] Raertnprovement Rider [ Second Home Rider
] VA Rider ] Other/s> (specify]

iniilale: _,~§,:_,€‘..__._
@& “BH{IL) (ssom CFC (02/95) Page ol 7 Form 3013: 9/80
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4 LOAN #: 8967835
¢ BY SIGNING BELOW, Borrower accepts and agrecs (0 the tcrms and covenants contained in this Security Instrument and in
iy rider(s) exccuted by Borrower and tecorded with it

ERA_

i

/

" Witnesses:
o
4
.
L 1@4?7/‘/ W/ T i (Seal)
DAVID GOYKHMAN Homower
Cretlare 3 ﬁ,‘// é/;:’w - {Scal)
SVETLANA GRRKNAR COYKHMAN orrower
LSRN A
(Scal)
-Borrower
(Scal)
<Borrowor

County ss: QCJ-"L.

0. 24otary Public in and for said counly and state do hereby certify that

STATE OF ILLINOIS,

1, AT AU Uy

N A BAA R
Dave (""’" Aeabiate ‘3"‘-\/\ SVETLAD C" Chereantlly known to me 1o be the same son(s) whose name(s)

subscribed to the foregoing instrument, uppcm&lfurc me this day in persan, and acknowledged that b&c
signed and delivered the said nstrument o3 N frec and voluntary-acy, for the pses and purposos theeein'et forth.

Given under my hand and official scal, this @u day of ,r\y"z-‘, k‘\ '
N\ loom

My Commissicn Expires:
Notary tublic

~QFFICIAL SEAL
AMY DOERZAPH

Notary Publie, State af Titincis §
My Commission Expires 10/17/98 ¢

g et S

Form 3014 §/00

q BH{IL) 19502 CFC (02/98) Paga7ot?
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—T— sPACE ABOVE FOR RECORDERS USE
WHEN RECORDED MAIL TO:

MSN 5V.74 /DOGUMENT CONTROL DEPT. o .
P.C. BOX 10268 upuudhv.L'. EDMONDS ]
VAN NUYS, CALIFORNIA 91410.0266 AMERICA®S WHOLESALE LENDER
3150 WEST HIGGINS ROAD #1458
LOAN #: B967835 HOFFMAN ESTATES 1L,60195-

(708)885-00£0

ESCROW/CLOSING «/p4A8655

BALLOON RIDER
{CONDITIONAL RIGHT 10 REFINANCE)
THIS BALLOON RIDER s mude this 2nd day of April s
1996 . and is incorporatet' izt und shall be deemed 1©0 amend and supplement the Mortgage, Deed of

Trust of Decd o Sccurc Debt (the "Scrurity Instrument”} of the same date given by the undersigned {the
“Borrower") o secure the Borrower's Note t
AMERICA’S WHOLESALE LENDER
(the "Lender") of the same date and covering e property described in the Sceurity Instrument and located au
2843 W. PRATT CHICAGOD, IL 60645-
{Picperty Address)

The interest rate sinted on the Note is calied the-"Nole Rute.” The date of the Note is calied the "Note
Date.” 1 understand the Lender may transfer the Note, Scol rity Instrument and this Rider. The Lender or anyone
who wkes the Note, the Security Instrument and this Riderby transfer and who is entidcd to recoive payments

under the Note is called the “Nowe Holder." Form 3180 12/80

MULTISTATE BALLOON RIDER - Slngis Family - Fannle Maw Unitarm instri mor. Amendsd 3/02
Pagetofd -

-8758 (91041.03 CFC (05/98) VMP MORTOAGE FORMS - (BUD)B21-7281 Inl\lult:_;s.;,;_"{;_..

CONV
% & 7 YA Balloon Marigage fAlder
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LOAN #i: 8967835

ADDITIHONAL COVENANTS. In addition to the covenants and agreements In the Security instrument,
Borrower and Lender further covenant and ngree as (ollows (dospite anywhing 0 ths contrary contained in the
Socurity Instrument or the Note):
1. CONDITIONAL RIGHT T REFINANCE

Al the Matuvity Date of the Note and Security [nstrument (the "Maturity Date"}, T will bo able to obtin a
new loan ("New Loan") with a new Maturity Date of April 1 . 2026 '
and with an interest rate equal 10 the "Now Note Rate” determined in geeordance with Section 3 below if al) the
conditions provided in Scctions 2 and § below are met (the "Conditional Refinancing Optlon”). If thoso
conditions are sot met, 1 understund that the Note Holder is under no obligation o rofinance or modify the
Note, or w extend the Maturity Date, and that 1 will have to repay the Note [rom my own resources or find a
lender willipg o lend me the money o repay the Note,
2. CONDOYVYWINS TO OPTION

If 1 wanlio excreise the Conditional Refinancing Opton at maturity, cerinin conditons must be met as of
the Muurity Da‘e. These conditions are: (1) | must siill be the ewner and occupant of the property subjocct to the
Security Instrumeiraibe "Property™; (2) I must bo current in my monihly paymenis and cannot have been morg
than 30 days late/codpy of the 12 scheduled monthly payments immedintoly preceding the Maturity Daie; (3)
no lien ngainst the Pradpeny. (except for tuxes and special sssessments ot yel duo and payable) other than that of
the Security Instrument riay 2xist; (4) the New Note Rate cannot be more than S percentage points above the
Note Rate: nnd (5) | musl riad e a written vequest t the Note Haolder ns provided in Scetlon § below.
3. CALCULATING THE "«W NOTE RATE

The New Noto Rate will be i fixed rato of inlercst etjuil to the Federal National Mortguge Association’s
required net yicld for 30-yenr fieed oo mortguges subject to a 60-day mandaory dolivery commimment, plus
ZERQ & OME-HALF ( -72.500 y, rounded to the nearest one-cighth of onc percentage
point (0.125%) (the "New Note Rate™)| The required net yield shall be tho applicable net yicld in cffect on the
datc and time of day that the Note Holdes rescives notice of my clecton o exorcise the Conditional Reflinancing
Option. If this required net yield is not availesle, the Nowe Holder will determine the Now Note Rate by uvsing
comparable information.
3, CALCULATING THE NEW PAYMENT A/ AOUNT

Provided the New Note Rate as calculated in Scction 3 zbove is not greater than § percentuge points ubove
the Note Rate and all other conditions required in Sccion 2 above arc satisfied, the Noie Holder will delermine
the amount of the monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus () all other sums [ wili otve under the Note and Sccurity Instrument on the
Maturity Pawe (assuming my monthly payments then are caricnl, as required under Scotion 2 above), aver the
term of the Noew Mote at the New Note Rate in equal moniety pavments, The result of this calculaton will be
the amount of my new principal and interest payment cvery mosith unsil the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTLON

The Note Holder will nolify me al teast 60 calendar days in navimoe of the Malurity Date and advise me of
the principal, accrued but unpaid interest, and all other sums 1 am expectzilido owe on the Maturity Date, The
Mote Holder also will advise me that 1 may exercisc the Conditional R:fingcing Option if the conditions in
Section 2 above rre met. The Note Holder will provide my paymeni recordinformation, logother with tho namo,

@g -875B (9304).03  CFC {05/9%5) Fagezal3 Form 3180 12/89
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LOAN ##: B967835

litle and address of the person representing the Note Holder that 1 must notify in order to oxcreise tho
Conditionat Rcfinancing tion. 1f 1 meet the conditions of Scction 2 above, I may exercise the Condiional
Refinancing Option by nutifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The

Federn) Natonal Morigage Agsoclaton’s

Note Holder will calculate the fixed New Note Rate based upon the |
applicable published required net yickt in cffect on the dale and time of day notification is receives] by the Nole
above. | will then have 30 calendar days to gmvidc the Note Holder with

Holder and as catculated in Secton 3

acceptable prool of my required ownership, occupuncy and property licn stus, Before the Mawrity Dato the
Note Holder will advise me of the new intcrest rate (the Now Note Raw), new monthly payment amount and &
datc, time und place at which 1 must appear (o sign any documents requircd 10 complote the required
refinancing. 1 undersiand the Note Holder will charge me a $250.00 processing fee und the costs assoclaled with
updating the tide policy, il any, and any rcasonable third-party costs, such as documenwry stamps, intangible

lax, survcg. recording fees, cle, )
BY SIGNING BELOW, Borrower accepts nnd agrees 10 the terms and covenanis contained in this Balloon

Rider. !
Dﬂfiy 4 / @/ﬁj/ ,// e Mot (Scal)

DAVID GOYKHMAN Borrowar
SretlLivriit. o’byf»é;if» Lt A (Scal)
SVETLANA QARY%KbtAM ‘60&’ KRi{ANN Borrower
s & D.6.
{Scal)
-Rarrower
(Senl)
+Borrowet
[Sign Original Onlyf
@b <8768 (9304).0% CFC {05/98) IYTEL Form 3164 12/88
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