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THIS MORTGAGE {*Seeurity instrument”) Is glven on APRIL 12,' 1996 . ‘The Morigagor iy
LUCILLE X TWITTY AND WILMA HOLLIS , A SINGLLE WOMAN NEVER MARRLED
* DIVORCEP-NOW 81NCE REMARRLIED

=729

4 . .
8722 SOUTH LUELLA AVENUE, CHICAGO, ILLINOIS 60617
("Borrower"), This Security Instrument 1y given lo

RESQURCE BANCSHARES MORTGAGE GROUP, INC.

which is organized and existiog under the taws of  THE STATL OF DELAWARE » and whose
addressis 7909 PARKLANE ROAR-SUITE 150
COLUMBIA, SCUTH CAROLINA 29223 (*"Lzader™), Boreawer owen Londer tie principal sumi of
NINETY THREL THCUSAND SEVEN HUNDRED SIXTY '1‘HRZE AND 00/ 100

Pollars (U.S. $ 93,763,00 ).
This debt is evidenced by Borrower's ot dated sthe same date as this Secutity uairament (* Now"). which provides for
monthly paymems, with the full deb, if not.gaid earlier, duo and payable on = MAY <2, 2026
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and pil rcucwnls,
extonsions und modifications; (b) the payment of all other sums, with interest, advanced undes-paragraph 6 to profect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and apreeraents under- this Secushy t&
Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey te Lander the following
described property located in COOK County, Ilinols: ¥
LOT 42 (EXCEPT THE SOUTH 13 FEET THEREQF) AND THE SOUTH 19 FERT OF LOT
43 IN BLOCK 2 IN SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4
OF THE NORTHEAST 1/4 AND THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH,
RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

25-01-204~056
 which has the address of 8722 SOUTH LUELLA AVENUE, CHICAGO {Seer, Cly),
Tinols 60617 ~ {2ip Code] ("Propenty Address”); ‘
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TOGETHER WITH all the improvements now o horeaftor orecied on the proporty, and all casoments, rights,
vurtetiances, ronty, royaities, mineral, oil and gas rlghts and profits, water rights and stock and s fixinres now or hereafter o
It of the propeny, All replucements and additlons shudf aiso be covored by thls Security Instrument. All of the foregolng is
gt’crred to in this Security Instrumont as the *‘Property,”’
iy

DORROWER COVENANTS that Borrower Ia Jawfully solsed of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Proponty is unoncumbered, except for encumbrances of record, Borrowsr warrants
- will defond genorally the tirle to the Property ugatrist all claims and domands, subject to sny encunibrances of record.

1. Payment of Principat, Interest and Late Chargo, Borrower shall pay when due the principal of, and Interest on, the
dobt ovidenced by the Note and Iate charges duc undor the Naoto,

2. Monthly Payment of Taxes, Insuranco and Othor Churges. Borrower shall include i ench monthly payment,
~together with the prirsipul and imorest as st forth i the Note and any Jate charges, n sum for () taxes and speeln) assessments
levied or 1o b levicd against the Proporty, (b) lousehold payments or ground reqs o the Property, nnd {¢) premiums for
insutance required urdor-oarageaph 4. [n any yenr in which the Lender must pay » morigage insutance promivim to the
Seerewnry of Housing am!.Lirban Dovelopniem ("Seerctary*), of In any year in which such promium would have been required if
Londder silil held the Security Tasteument, osch monthly payment shill whio includo elther: (1) 4 sum for tho snnunl mortgage
insurance premium to be paid by Licnder to the Secromry, or (1) o monthly churge lnmead of n morigage Insurance promium if
this Securlty Instrument I8 hold by the Secrolary, in & reusonable amount (o ho deiormined by the Seorctary. Bacept for the
monthiy chargo by the Secretary, thuao ltomy aro called "Bacrow lems® mnd the sums pald to Lomder are called “Bacrow Punds,"

Lendor may, nt any timo, collect and hold sinounts for Rscrow liome In an aggregate wiount not (o exceed the maxinmm

amount that may be required for Borrowor's sacrow accoumt undor the Ronl Batate Sottlemont Procedures Act of 19M, 12

U.S.C. Section 2601 e 3eg, and tiplomenting regolations, 24 CPR Part 3300, aa they may bo amended from time o Ume

- {"RESPA"), uxcopt that the cushion or resorve pormitter by RESPA for unanticlpmied disbuesements or dishursements bofore
the Borrower's pryments arc avallablo in the sceount may 10t be based on amounts duo for the mortgage Insurance promium,

If the nmoums held by Lendur for Escrow ltams uxceed e mnounts pormlited 10 bo held by RESPA, Lender shl donl
with the excoss funds 4y required by RESPA, 17 the nmeunts of jupis held by Londor ot any tmo are not sufficiont 1 pay the
Bscrow Hems when duo, Londer may notify the Borrower and requiza Botrower to muke up the shortage or deficiency ae
pormitied by RESPA,

The Escrow Fundy are pledged us wtditlonal security for alf suma sccuredt b this Securby Insirument. I Borcower tordors
to Lender the (il paymont of all such sums, Borrower's nceount shall b crediied whie-tho buluace remalatng for all Instatimont
toms (8), (b), nacd (¢} and nny morigage Insuranco premivm nstallment shat Londer-tiva-aint became obligated 10 pay 1o the
Secretury, and Lender shall promptly rofind any excoss funds 10 Borrower. Immediaielprior 10 v forectosure salo of the
Proporty or lts acquisitlon by Lender, Borrower's account shalt bo credhied with any balance rainining for &l installmonis for
ftoms (a), (b), amwl (v).

3. Applicatton of Paymenty, All paymonis uador paeagraphy § and 2 shail be applied by Londor 14 Siiows:

Firnt, to the mortgige {nsurance promium (o bo pakt by Lender to the Secroinry of 10 tho monthly chugs by e Secrotnry
fnsteanl of the monthly mongago insurance promlum;

Second, 10 any taxes, speclal nssossments, Jensehold paymonta or ground rents, and fire, flood and other hazard insurance
promiums, b8 required;

Third, to interest duw under the Note;

Fourth, 1o amortization of the princlpul of the Noto;

Fifth, 10 {nte chargos due undor the Note,
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4 Five, Floog and Other Hazard Insurance. Borrower shall insure all improvements on the Propeny, whether now In

istence or subsequently erccted, agninst any hazards, casunliies, and contingencles, including fire, for which Lender requirus

urance. This insurance shall be maintalned in the amounts and for the periods that Lender reguires. Borrower shall also

&sure alt improvements o the Praperty, whether now in existence or subsequently erected, against loss by floods to the extent

: quired by the Sccretary, ANl insurance shall be carried with compmnes approved by Lender, The insurance policles and any
ncwals shall be held by Lender and shall include loss payable clauses in favor of, and in n form accepiable to, Lender,

In the event of loss, Borrower shall give Lender immediate notics by mail, Lender may make proof of loss if not made
“spromptly by Borrower. Each insurance company .concerned is hereby authorized und directed to make payment for such foss
‘directly to Lender, instead of to Borrower and to- Londer jolntly, All or any part of the insurance procesds may be applied by
~"Lender, at its option, either (n) to the veduction of the indebiedness under the Note and this Security Instrument, first 1o any
delmqut.m amounts applied in the order in paragraph 3, and then 1o prepaymeti of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the dve dnte of the
- monthly payments which are referred to in paragraph 2, or change the amount of such payments. Ary excess insurance proceeds

" over an amount roquired to pay all outstanding indebiedness under the Nose and this Security Instrument shaill be pald to the
. entity legally entitied inersto,

In the evem of foreslomiin of this Sccurity Insirument or oiler transfer of 1itle 10 the Pmpcrty that extinguishes the
. indebledness, all sight, tivle and rricrnst of Bormwer in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservutwn, Mnlntenance and Protection of the Property; Borrower's Loan Application;
. Leaseholds, Borrower shall occupy, eitsb(ina, and use the Property as Borrower's principal residence within sixty days after
I the execution of this Security Instrument arid shzii-continue 1o occupy the Property ns Borrower's principal residence for at least
- one year after the date of occupancy, unless tha Secretary detormines this requirement will cause undue hardship for Borrower,
- or unless extenuating circumstances exist which rre btoyond Borrowes's control, Barrower shall noiify Lender of any
- extenuating circumstances, Borrower shall not comatt »epsie or destroy, damage or substantially change the Property or allow
. the Property to deteriornie, reasonable wenr and tear cxiepled. Lender way Inspect the Property if the Property is vacant or
- abandoned or the loan is in default. Lender may take rearonatle action 1o protecy and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during e loan application process, gave materially false or inccurate
informmion or statements to Lender (or failed. to provide Lendei vaith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represenintione concerning Borrower's cecupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Bortosver shall comply with the provisions of the iease, If
Borrower acquires fee titlo 1o the Propcr!y. the lensehold and feg title shall- ot be merged unless Lender agrees to the merger in
welting,

6. Charges to Borrower and Protectlon of Lender's nghm in the Property. 4’.,:r"wcr shalf pay atl governmental or
municipal charges, fines and impositions that are not included in prregraph 2, Borrowss siisil pay these abligations on lime
dirccily to the entity which {5 owed the pnymem 1f fuilure to pay would adversely affect Lendir's lterest in the Property, upon
Lender's request Borrower shalt promptly fumish to Lender recelpts evidencing these payments,

If Borrower fails to make these paymonts or the payments required by paragraph 2, or falls to peelran any other covenants
and agreements contained In this Security Instrument, or there is o fegal proceeding thnt may significantly aftact Lender's rights
in the Property (such as a proceeding tn bankrupicy, for condomnation or to enforce Jaws or regulatlons), then Lendor may do

and pay whatever Is necessary o protect the value of the Property and Lender's rights in the Fropeny, including payment of
taxes, hazard Insurance and othor jiema montioned tn paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debl of Borrowor and be secured by (‘é%
thig Security Instrument, These amounts shall benr interest from the date of disbursement, ot the Note rate, and at the option of £
Lendor, shill be immediatoly due and puynbie i

7. Condemnation, The procecds of wny awird or clum for dumuges, diree) or uouscqucmlul I connection with any .c:}’(
condemnation or other (aking of any part of the Proparty, or for conveyanco {n place of condemnation, are hereby nssigned and g
shall be pald 10 Londer to the oxtont of the full nmount of the indebledness that remalins unpaid under the Note and this Securily
Instrument, Lencer shall apply such procecds 1o the reduction of the Indebtedness under the Note and this Security Instrament,
first 10 any detlnguent amounts npplied in the order provided In pacageaph 3, and then to prepayment of principal, Any
appiicatlon of the proceeds 10 the principal shall nnt oxtend or postpono the due date of the monthly payments, which are

' oy ,)”
q,.mm,) 10400} Poge Dot 0 Inixm '







UNOFFICIAL COPY

' urwd (o in paragroph 2, or change the amount of sich payments, Any axcens proceeds over nn nmoum required to pay ull
tstancding indeblodnoss under tho Noto and this Seourity strumont shull be pald to the entity legaliy enthtled thoreta,

8. Foes, Londer may collect fees and charges awhorized by the Secrotaey,
9, Grounds for Accolerntion of Debt,

{0} Defuult, Londer tmay, excopl 48 Hmited by roguintions issued by the Secretary In (he ciwe of payment dolauhs,
requlre nvmedinte paymont tr Rl of nlf sy sccured by this Securlty Tostrument if;
(1} Boreower dofauits by failing 1o py In full atry monthly payment coguired by this Securlty Instrument priot to oe
on the dug date of the next monthly paymont, or
(i) Borrowor defaults by taiting, for a poriod of thiny dnys. 1o perform any other obligntions comtnined in by
Securlty insttument,

() Snlo ‘A'thout Credit Approval, Londor c}anu. {f pormittet by applicable law and with the prior approval of 1he
Sccretary, reruire immedinte payment In full of alt sums secured by this Security Instruniomt if:
() All or pors ot the Property, or u beneficial intorost in n trust owning nil oy part of the Property, i sokt or
otherwise traube,ead (othor than by deviso or descomt) by the Borrower, and
() The Proporty -0t occupied by the purchaser or gramtec a8 his or her princlpal reaklence, or the
putchaser or grantee dous s0 ogeupy the Proporty but ks or hor credit lias not beon wpproved in accordance with the
requirements of the See:orary.

(¢} No Waiver, If clecumstancos cacur ar would permit Londer 1o require immedinte paymont i full, bt Lendor does
not require such payments, Lender doss not walvo s rights with respect 10 snbsequent ovents,

() Regulations of RRUD Secretary. In mray chowmstances regulations issucd by the Sceretary will limby Lendor's
rights in the caso of payment defaults 10 requisy immediato payment in full and foreclose i not paid. This Securlty
Instrument does not authorlze ncectotatlon or forectosire if not permined by regulations of the Secretary,

(o) Mortgnge Not Insured. Borrowor agrees thal should-<pis Securlly Instrument and the Note secured thereby not e
oligible for Insurnnce under the Natlonwt Houslng Act withia 43, days from the date hereof, Londer may, at ity opiion
and notwithsianding anything In parageaph 9, require Immedicie peyment In (uil of &l sums secured by this Securly
nstrument, A writton ststement of any mathorized agent of the. S:ccotary dated subsoguent to 60 days from the date
hereof, dectining to Insure this Securlty Instrument and the Noto securidd thyreby, shall be deerned conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not b eaerclsed by Lender whon the unavailabiity
of insurance Is solely due 10 Lender's faliure 10 remit & mortigage insurance peoiabum 10 the Secratary,

t0. Relnstatement, Borrawor has a right to bo relnsinied if Londer hns required innkalate payment in full because of
Borrowor's failure 10 pay an amoum due under the Note or this Security lastiument, This right applics oven aflor foreclosure
proceedings are Instituted, To reinstate the Security Instrumen), Borrowar shall tender in a lumi: sure 21} smounts reguired v
bring Borrower's account current including, 1o the extent they are obligations of Borrower under.<his Sccuril:a Instrumeny,
foreclosure costs and reasonable and customary atorneys’ fees ond expenses properly nssoctated with the foreciosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations thi it secures a‘r q rempin in erfw_m
as If Lender had not required binmediate payment In full, However, Lender is not required 1o permit reinstueiaent i (1) Lender
has aceepted reinstatement afier the commeéncement of foreclosure procecdings within iwe years immediately preceding the
commencement of  curcent foreclosure proceeding, (1) reinstatoment will presiude foreclosure on different grounds in nhe :
future, or {iti) reinsteement will adversely affect the priority of the lien created by this Security Instrument.,

11, Borrower Not Released; Forhearance By Lender Not a Walver, Extension of ihe time of payment or lmdificmlon nm
amoriization of the sums secured by this Security Instrument granted by Leader 1 any successor int interest of Borrower shalm
not operate (o release the lability of the, orlglnal Borrower or Borrower's successor in interest, Lender shall not be requived td-d
commence proceedings agalnst any successor in Interesy or refuse to extend time for payment or otherwise modify mmru.«:qauiarl;:I :
of the sums secured by this Security fnstriuraent by reason of any demund made by the original Borrawer or Borrower’s
successors in interest, Any forboarance by Lender in exercising any tight or remedy shall oot be B waiver of or praclud,e thcm
gxercise of any right or remedy.
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i 12, Successors and Assigns Bound; Joint- and Severai Liabliity; Co-Signers. The covenanis and ggreements of this
Sacurlty Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions of
graph 9.b. Borrower’s covenanls and ugreemems shall be joint and several, Any Borrower who co-signs this Security
strument but does not execute the Note: (a) is co-signing \his Security Instruiment only to mortgage, grant and convey that
&rmw-'s interest in the Property under the terms of this Securily Insitument; (b) is not personally obligated 10 pay the sums

ured by this Securlty Instrument; and (c) agrees that Lender and any other Botrower may agree (o exiend, modify, torbear or
‘make any accommodations with regard to the terms of thls Security Insirument or the Note without that Borrower's consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be glven by delivering it or by mailing

“ltby fiest class mail uniess applicable faw requires use of another method. The nolice shill b direcied to the Property Address

or wny other address Borrower designates by notice to Lender, Any notice to Lender shail be glven by first class mail to

E ‘Lender's address stated horoln or any nddress Lender designates by notice to Borrower, Any notice provided for in this Securhly
Instrument shall be deomed to have been given to Botrower or Leader when given as provided in this paragraph.

. 14, Governtng s.aw; Severnbility, This Sccurity Instrument shall be governed by federal {aw and the Jaw of the

- Jurlsdiction in whick‘th Propenty is locted, In the cvent that any provision or clause of this Security Instrument or the Note

conflicts with applicable-iene, such conflicr shall not affect other provisions of this Security Instrumemt of the Note which can be

. given effect withow the Covi’icting provision. o this end the provisions of this Security Instrument and the Note are declared
10 be severable,

15, Borrower's Copy. Borrower shai! bo glvon one conformed copy of this Security Instrument.

16, Assigament of Rents, Dorrower unsonitionally nssigns and transfers 10 Londer all the rents and revenues of the

© Property. Borrower authorizes Londer or Londee's z2ents to coliect the rents and revenues and herehy directs cach tenant of the

Property to pay tho rents to Lender or Londer's ngerie-Howover, prior to Leader's notice ta Borrower of Borrower's breach of

_ any covenant of agreement In the Sceurlty Insiamenn;Socrower sholl coliect and recelve aff rents and revenues of the Property

a8 trustee for the benefit of Lunder and Borrower. Thiy assiznment of remts constitutes an ubsolute assignment and not an
assignmens for additional security only,

If Lender gives notice of breach 1o Borrawor: {a) all ronts recuivad by Borrower shall be held by Borrower as trustee for
benofit of Lendor only, to be apphed 1o the sums secured by the Secucitv instrument; (b) Lender shall be entitied to collect and
receive all of the renis of the Property; and (c) each tenant of the Property shall pay all rents duo and wnpald o Lender or
Leader's ngont on Lender's writton demand 1o the tenant,

Borvower g not exccuted any prior assignment of tho rents ard has not and ot perform any act thut wonld provent
Loader from exorcising {ts rights undor this parageaph 16,

Lendor shall not be ruquired 10 onter upon, take control of or muintain the Property beforo or afier giving notlee of breuch
to Borrowor. However, Lender ot a Judiclally appolmted recelvor may do 8o at any time (hore tv o bagach, Any application of
renis shall not eure or waive any defoult or nvalidnie uny oter right or remedy of Lender, Thiz-asiigmment of rens of the
Property shatl termingte when the debt vecured by the Sccurity Instrument i8 pald in full,

NON-UNIRORM COVENANTS. Borrower and Loader furtiier covenant and ngree us follows:

17, Forectosurs Procedure, I Lender coqulves lmmodinte paymcat In full under paragraph 9, Lender muy foreciose
this Securlty Instrumeont by Judiclal proveeding. Lender shail be ontitled to collect wll expensew Incurred in pursulng the
remedies provided In this paragraph 17, including, but net Hmfled to, rensonablo witornuya' fecs wnd costs of title A
avidenco, c.:’

18, Release, Upon puyment of all sumw secured by thiy Securlty Insirument, Londer shall relenso this Securily Inssrusnt ;“
without chaego to Borrower, Horrowor shall pay any recordation costs,

-d
19, Walver of Homostond, Docrower waives all eight of homesiosd exemption in the Praperty., %
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. 20, Riders to this Secuely Fastrument, If onc Or niore riders are exccuted by Borrower and recorded logether with this
~ Security Instrument, the covenants ‘of cach such rider shalf be incorporated into snd shall amend and supplement the covertants
- aud agreoments of this Security Instruinent as If the rider(s) were a part of this Security Instrumen,

" {Check applicable box(es)]

E Condeminium Rider F Graduated Payment Rider (] Other [Specify)
Plaaned Unit Development Rider L. ) Crowing Equity Rider

epts and agrees to tic Jams contalned In this Security Instrument and in any ridcr(s)

‘\(gém ‘ _(Seal)
LUCTILLE ¥% ;XI&TY Rorrower

o, B
2'\‘ A /V ﬁ’%ﬁd (Seal)

WILMA HOLLIS t -Bartower

(Seal) | (Seal)

“-Borrpwer ) Borrowes

STATE OF ILLINOIS, | COOK - County ss: :
[, THE UNDERSIGNED, + & Notary Public in and fur said county and siate do hereby ccmfy
that '
LUCILLE L 4 'I‘NITTY*!\ND WILMA HOLLIS, A SINGLE WOMAN WEVER MARRLED m ,
*DIVORCED NOT SINCE REMARRLED :
, personally known 10 me (o be the same patson(s) whose name(s) LO
subsceibed 1o the foregoing instrument, appearcd bcfon, me this day in person, and acknowledged that - ¢ he ¥ |
signed and delivered the said instrument pg .. ‘*‘W i {ree and-voluntary aet, for the uscs and purposes therein set forib. "\3

Given under my hand @dtﬁfﬂd@}fa@m\l E ;‘4 day. of APE:_IL 1996 .

My Commission Bxpires:

Nuotas :bllc

This Instrument was prepaced by. V. 'SPERRY . S
@O-dﬂttl.l (0408) . Pug 6 o1 6 DPS 1614







