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: MORTGAGE B / )
THIS MORTGAGE ("Secunty Insivurent™) is givenon  APRIL 17, 1996 . The mortgagor is

FRANCES GILLESPIE, AN UNMARKTED PERSCON

("Borrower”). This Security Instrument is given 1o

SOUTH END SAVINGS, s.b.

which is organized and existing under the laws of THE STATE-OF ILLINOIS , and whose

address is 18200 SQUTH HALSTED STREET

HOMEWOOD, ILLINOIS 60430 {"Leader"). Borrower owes Lunder the priacipal sum of

ONE HUNDRED FIFTY SIX THOQUSAND SIX HUNDREL ANL-00/100

Pollars (U.S. § 156,600.00 ).
This deht is evidenced by Borrower's note dated the seme date as this Secunits Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  MAY" 4, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the peyment of all other sums, with interes., advanced under pacagraph 7 to
protect the security of this Security [nstrunient; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coavey 2o Lender the following

described property located in - COOK County, Iilinojs:
UNIT 301 IN THE 1115 SOUTH PLYMOUTH COURT CONDOMINIUM, AS DULSNEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 (EXCEPI THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

26820896

17-16-424-005-1028

which has the address of 1115 PLYMOUTH COURT-UNIT 301 , CHICAGO Strast, Ciy ,
Hlerons 60605 Zip Code ("Property Address”™);
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. this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
. Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazsrds, ircluding

" floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably witkheld. If Borrower fails to maintain covernge described above, Lender muy, at Lendes's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hokl the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lander and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender’s security is not lessened. If the restoration or
fepair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
necured by this Secrnly. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anuwer within 30 days a notice from Lender that the insurance carrier has offered to settle claim, then
Lender may collect the tacurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securily Instrumiest, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the mostily paymenls referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acy tir.d by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Seeurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance ane Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalf ocoupy, establish, and use the Property »y Torrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tiw Praperty as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in w/itiny, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s control. Borrower shall not destroy, damage or impair the (£
Property, allow the Property 1o deteriorste, or commit waste on M Property. Borrower shall be in default if any forteiture G
action or proceeding, whether civil or criminal, is begun that in Lei!or's good faith judgment could result in forfeiture of the {a
Property or otherwise materially impair the lien created by this Security lnsirument or Lender’s security interest, Borrower may
cure such a default and reinstate, s provided in pacagraph 18, by ~ausing 3¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good Faith determination, precludes forfetture of the Borrower’t interest in the Praperty or other material
impairment of the lien created by this Security tnstrument or Lender’s security yrutezest, Borrower shall also be in default if
Borrower, during the loan application process, gave materisily false or inaccurate inforpation or statements to Lender (or faifed
1o provide Lender with any material information) in connection with the loan evidenced bt Note, including, but not limitex!
to, representations conceming Borrower's occupancy of the Property as a principal residence. (i this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fioulitle to the Property, the
leasehold and the fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perforn: the covenants aral <greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inbe Property (such as a
proceeding in hankruptcy, probate, for condemnation or forfeilure or 1o enforce laws or regulations), then Zander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's setions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in cowrl, paying
reasonahle attorneys’ fees and entering on the Property to make repairs. Although Lender may taks action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower sectired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired to
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Lender's address stated herein or any other address Lender designates by notice to Barrower, Apy notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender whan given as provided in this paragraph.

15, Governing Law; Severability. This Security Irstrument shall be govemed by federal Jaw and the law of the
 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
" contiicts with applicahle Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can he

" given eftect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared

2 to e severable.

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transierred and Borrower is not a nutural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument.

If Lender exs#cizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or maited within which Borrower inust pay all sums secured hy this
Sceurity Instrament. 1€ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty/instrument without further notice or demand on Borrower,

18. Borrower’s Righ! + Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstninent discontinued at any time prior to the earlier of: (4) 5 days (or such other period as
apphcable law may specify for reiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (h) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums which then would be due ander this Seeurity Instrument and the Note as if no accelerntion had accurred; (b)
cures any default of any other covenants or grecments; (c) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attorticys™fees; and (d) takes such action as Lender mny reasonably require to assure
that the lien of this Security Instrument, Lender's wighits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged:” (non reinstatement by Borrower, this Security Instrument and the
abligations secured herehy shall remain fully effective as if pu-ecceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boriower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collocts monthly payents due under the Weie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a safe of the Note, If thees ic a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph {4 above and apjiicable law. The notice will state the name and

LESLOESE

address of the new Loan Servicer and the address to which payments should L+ msde, The notice will also contain any other -

information raquired by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vise. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eise to do, anything affecting the
Prapesty that is in violation of any Environmental Law. The precediag two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be uppropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit ot other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulniory wuthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, "Hazardous Substanves” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials conlaining ashestos or formaldehyde, and radioactive materials. As used in
thix paragraph 20, "Environmental Law” means federat laws and laws of the jusisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 uniess
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RIDER - LEGAL DESCRIPTION

UNIT 301 IN THE 1115 SOUTH PLYMOUTH COURT CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 (EXCEPT THE
EAST S0 FEET OF THE NORTH 120.33 FEET THEREOF) IN BLOCK & IN DEARBORN
PARK UNIT %UMBER 1, BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED
STREETS AND ALLEYS IN AND ARDJOINING BLOCKS 127 TO 134, BOTH INCLUSIVE,
IN THE SCHOOIL, SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"-2' TO THE DECLARATION
OF CONDCMINIUM RECOPLED AS DOCUMENT 25205468, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

17-16-424-005-1028
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ADJUSTABLE RATE LOAN RIDER 3801-31

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT iN

LOWER PAYMENTS.

This Rider is made this  17TH day of APRIL , 1996 , and is incorporated into and shall
he deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
SOUTH END SAVINGS, s.b. ,

{the "Lender) of the same date (the "Note") and covering the property described in the Security Instrument and located at:

1115 PLYMOUTH COQURT-UNIT 301, CHICAGO, ILLINOIS 60605
(Property Address)

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender turther covenantand agree as follows:

A. INTEREST RATE ANL MONTHLY PAYMENT CHANGES
The Note has an "Initial Intziest Rate” of 7.0000 %. The Note interest rate may be increased or
decreased on the 18T day of the month beginning on MAY, 2001 and on that day of the month every
12 months thereafter,

I. INTEREST RATE CHANGES
(A) The Index
Any changes in the interest rate will be Yosed o changes in an interest rate index which will be called the
"Index”. The most recent index figure available as o the, date 45 days before each Change Date is called the "Current
Index”. The index is the: {Check one box to indicate Indsx.)

(n *Weekly average yield on United States Treasury corarities adjusted to a constant maturity of year(s).
{2) *National Average Median Cost of Funds-Monthly
(3

If the Index ceases to be made uvailable by the publisher, or by uiy soccessor to the publisher, the Note Holder
will set the Note interest rate by using a comparable index.

{B) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE FOURTH percentage points ( 2.2500 %)
to the Current Index. The Note Holder wili then round the resuit of the addition to tie n:arest one-cighth of one
percentage point {0.125%). Subject to the limits stated in Section 4 (C) below, this rounded ai:ount will be my new
interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be suificient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the matunty date at my new interest rate in
substantiaily equal payments. The result of this caleulation will be the new amount of my monthly payment.

{C) Limits on Interest Rute Changes
(H I this box 1s checked, there will be no maximum limit on changes n the interest rate up or down.
i2) 1 this hox i+ checked, the inferest rate 1 am reuired te pay at the first Change Date will not be greater than
8.0000 % or less than  5.0000 %. Thereafter, the interest rute will not be changed by
more than 2.000 percentuge points on any Change Date. My interest rute will never be greater than
13.000 %.orlessthan 2.250 %.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly paymenl date after the Change Date until the amount of my monthly payment
changes again.
*If mare than one box is checked or if e box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will
apply. DPS. 26 (1]-85) Rev. 0372096 DS 2516
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17TH day of APRIL , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™} lo secure
Borrower's Note to

SOUTH END SAVINGS, 3.b.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and lovated at:

1115 PLYMQUTH COURT-UNIT 301, CHICAGO, ILLINOIS 60605
Property Address

The Property inciuld2 1 unit in, together with an undivided interest in the common elements of, a condominium
project known as;
1115 SOUTH PLYMGUTH COURT CONDOMINIUM

Nams of Condominkum Project
(the "Condominium Project”). 1 Fiz owners association or other entity which acts for the Candominium Project
(the "Owners Association™) holds tiie s property for the benefit or use of its members or shareholders, the
Pruperty also inchudes Borrower's interest in the Owners Association snd the uses, proceeds and benefits of
Bagrawer's interest.

CONDOMINIUM COVENANTS. izzddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covengnt and agree as follows:

A. Condominium Obligatiens. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The (Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmients unpased pursuant to the
Constitient Documents.

B. Hazurd Insurance. So long as the Qwners Association maiptaing, with a generally sccepled insusance
carrier, 8 “master” or *blankel” policy on the Condomunium Project which-is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against ths hazards Lender requires, including
fire and hazards wcluded within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium installments for bazard insurance on the Property; and

{i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard ipsurance coverage on the
Property is deemed satisfied to the extent that the required eoverage is provided by the’Camers Association
policy.

Barrawer shall give Lender prompt notice of any lapse in required hazard insurance coverag:.

1n the ovent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3140 9/20
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