e UNOFFICIAL COPY
: [y\) ’ s M
\\
N 96307937
SN
2 .
N . DEPT-01 RECORDING $39.00
~  WHEN RECORDED MAIL TO: . TA0012 TRAW 0292 04/24/96 10305300
L MID TOWN BANK AND TRUST . T IER %x—96—307937
COMPANY OF CHICAGO . COOK COUNTY RECORDER
2021 N. Clark Street
Chicago, IL 60614
FOR RECORDER'S USE ONLY

This Mortgage prepared by: Carm<rRosario
2021 torth Clark Street N4
Chicago 'L t0614-4794

~ MORTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1996, between Robert J. Goldberg, married o Anlta Goldberg, whose
address is 2420 Woodbridge, Highland Park, IL 0035 (referred to below as "Grantor"); and MID TOWN
BANK AND TRUST COMPANY OF CHICAGO, whose ‘ardress is 2021 N. Clark Street, Chicago, IL 60614
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rao/taages, warrants, and conveys to Lender all :
of Grantor's right, title, and interest in and to the foliowing desciioed ~cal property, together with all existing or ..
subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real property, including withoul limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couity, State of Hinois (the "Real

Property™):
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known as 1753 West School Street, Cn'irgo, IL 606567, The
Real Property tax identification number is 14-19-429-003-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of ihe Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in o
the Personal Property and Rents. X

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not 3
otherwise defined in this Mortgage shall have the meanings aftributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. X

Grantor. The word "Grantor” means Robert J. Goldberg. The Grantor is the mortgagor under this Mortgage. 8

Guarantor. The word "Guarantor” means and includes without limitation each and alil of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.
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determine compliance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purposes only and shail not be censtrued to create any responsibility or liability
E on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer rasulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership of interest In the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this seclion of the Mongage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or v.aste on or to the Property or any portion of the Properly. Without limiting the generality of the
foregoing, Grar.or will not remove, or grant to any other party he right to remove, any timber, minerals
{including oil anc_g=s), soil, gravel or rock products without the prior written consent of Lender.
Removal of Improverients. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writter.sonsent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to riake  arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least egual value.
Lender’s Right to Enter. “Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to atlend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and cunznions of this Morgage.
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, .of all governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good «aith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate ¢preals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole-cjanion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securty or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.
Duty to Protect. Grantor agrees neither to abanduri ncr leave unattended the Property. Grantor shall do all
- other acts, in addition to those acts set forth above n t¥is section, which from the character and use of the
Property are reasonably necessary to protect and presefve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at its uplion, declare immediately due and payabie all
sums secured by this Mortgage ugon the sale or transfer, without-iie Lander's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or t-ansfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benenciz-or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, lano-cositract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by goie, assignment, or transler of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited iabi*iy. company, transfer also
includes any change in awnership of more than twenty~five percent (25%) of the voting stock,.partnership interests
of limited liability company interests, as the case may be, of Grantor, However, this opticn snali not he exercised
by Lender if such exercise is prohibited by federal law or by Ilinois law.
I«ﬁJMerEgg AND LIENS. The following provisions relating to the taxes and liens on the Property . a part of this
ge.

Payment. Grantor shall pay when due (and in all events prior to delinquer}cyz all taxes, payrofl taxes, special

taxes, assessments, water charges and sewer service charges levied against ar on account of the l5r0perty.

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Progerty free of all liens having priority over or eguai to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goed
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not H‘eoFardlzed. if alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the iien arises or, if &
lien is filed, within fitteen (15) days after Grantor has notice of the filing. secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount suificient to discharge the lien plus any costs and attorneys’ {ees or ather
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demanc furnish to Lender satisfactory evidence of payment of the

2E620E96
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Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net procesds of the award be applied to the Indebtedness or the repair or restoration of the
ropesty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Granter shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shali be entilled 1o participate in the
proceeding and tc be represented in the proceeding by counse! of its own choice, and Grantor wiil deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to th.s Mortgage and taxe whatever other action is requested by Lender to perfect and continue
Lender's lien on the Aeal Property. Grantor shall reimburse Lender for afl taxes, as described below, together
with all expenses iacurred in recording, perfecting or continuing this Mortgage, including without limitation alil
taxes, fees, docuineatary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following 4all constitute taxes to which this section applies: {a) a specific tax upon this type of
Monﬁage or upon all or_any part of the indebtedness secured by this Mongage; b) a specific tax on Grantor
whnich Grantor is authoriud o required to deduct from payments on the Indebtedness secured ?\Y this type of
Mortgage; (c) a tax on this type of Morlgage chargeable against the Lencer or the holder of the Note; and E)
a specific tax on ali or any portian of the Indebledness or on payments of principal and interest made oy

Grantor.

Subsequent Taxes. |t any tax 10 which this section applies is enacted subsequent 10 the date ot this

Martgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may

exercise any or all of its available reniedics for an Event of Default as provided below unless Graptor either
a) pays the tax before it becomes definavent, or (b) contests the tax as growded above in the Taxes and
iens section and deposits with Lender cast o’ 7 sufficient carporate surety bond or other security satisfactory

* to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
" Security Agreement. This instrument shall constitute. 2 cacusity agreement to the extent any of the Praperty
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerciai Code as amended from time to tirnz.

Security Interest. Upon request by Lender, Grantor shail exe.ule financing statements and take whatever
other action is requested by Lender to perfect and continue tender's security interest in the Rents and
Personal Property. In addition to recording this Martgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed ccunteiparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shail reimburse Lender fof il expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Parsonal Property in a manner and
at a place reasonably convenient {0 Grantor and Lender and make it avaiiah' to Lender within three (3) days
after receipt of written demand trom Lender.

Addresses. The majling addresses of Grantor (debtor) and Lender (secured party}. from which information
concerning the security interest granted by this Mortg‘age may be obtained (each #s required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FUPTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to iurinar assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upan request of Lender, Grantor wul nake, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's desiynee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
in_order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortgage
as first and prior liens on the Property, whether now owned of hereafter acquired b{ Grantor. Unless
prohibited by law or e%qgeed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matiers referred to in this paragraph.

Attorney-in-Fact. it Grantor fails to do any of the things referred lo in the preceding paragraph, Lender may
dc so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverin?,
filing, recarding, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs &l the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination cf any financing statement on file evidenclnP Lender's
security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
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Lender, then Grantor irrevocablf designates Lender as Grantor's atterney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be placed as mon%agee in possession or to have a
receiver appointed to take possession of all or any part of the Praperty, with the power o protect and preserve
the Property, to operate the Property pre«:emng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in ?ossessaqn or receiver may serve without bond if permitted by iaw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

J#dg:iai Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in aif or any part of
the Property.

Deficiency Juagpent. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Inuabtedness due to Lender after application of all amounts received from the exarcise of the
rights provided in this-sectian.

Other Remedies. ‘Lcime! shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in e

Sale of the Property. To (ne extent permitted by applicable faw, Grantor hereby waives any and all right to
have the property marshaliec.~in exercising fts rights and remedies, Lender shall be free to seli all or any part
of the Property together or separaely. in one sale or by separate sales. Lender shall be entitled to bid at any
public sale an all or any portion cfirc Property.

Notice of Sale. Lender shail give Granior reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sate or other intended disposition of the Persorial
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sala or disposition.

- Waiver: Election of Remedies. A waiver by a7y party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eaftg‘s ngﬁts‘ stherwise to demand siict com’)hance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

_ remedy, and an election to make expenditures or ks action to pertorm an obligation of Grantor unger this
Mortgage after failure of Grantor 1o perform shall not affcet Lender's right to deciare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit-o- action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as tae court may ad’udge reéasonable as attorneys’
fees at trial and on any appeal. Whether or not any court actioiIs involved, all reasonable expenses incurred

2£620E936

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the -

Y Jn ! .
enforcement of its rights shall become a part of the Indebtedness pavahie on demand and shall bear interast
from the date of expenditure until repaid at the rate provided for in % Note. Expenses covered by this

aragraph include, without limitation, however subject to any limits uncer =pplicable law, Lender’s atiofneys’
ees and Lender's legal expenses whether or not there is @ lawsult, includina attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay o mn_:n_ctmn; appeals and any
anticipated post-judgment collection services, the cost of searching records, ofitaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and titie insurance, 1o e extent permitted by
applicable law. Grantor also will pay any court Costs, in addition to all other sums p ovic ed by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, includirg »virthout limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telsincsimiiie, and shall
be effective when actually delivered, or when deposited with a nationa ly recognized overaiget courier, or, il
mailed, shall be deemed effective when deposited in the United States malil first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Morigage by giving formal writtén notice to the other parties, specifying that the purpose of
the notice is to changﬁ the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at alt times of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage!

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment 10 this
ortgage shail be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the Stale of
illinois. This Morigage shall be governed by and construed In accordance with the laws of the State of
lilinois.

Caption Headings. Caption headings in this Mortgage are for canvenience purposes only and are not to be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
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. 04-18-1986 MORTGAGE
Loan No 8-10-8251 {Continued)

iNDIVIDUAL ACKNOWLEDGMENT

" STATE OF ILLINOIS )

) 88
COOK )

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared Robert J. Galdberg, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free ard voluntary act and deed, for the uses and purposes therein mentioned.

Given under my iand and official seal this 18th, day of APRIL , 19

By \‘\\—Jmu osts s gg,»._r-ﬂ__ ;*£M-lmnesiding at

TDEBORAHM KEKK HARRIS

— ;
Notary Public in and for the State of TLLINOLS EBORAH KERR
¥ naTARY PUBLIC - STATE OF ILLINCIS
' 1oy o -4SSION EXPIRES OCT, 24, 1909
My commission expires e

—

LASER PRO, Reg. 1).8. Pat. & T.M. Off., Viar. £.20b {c) 1996 CFI ProServices, Inc. All rights reserved.
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EXHIBIT “A”

LOT 27 IN BLOCK 7 IN GROSS" NORTH ADDITION TO CHICAGO SAID ADDITION BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION
19. TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY. ILLINOIS

PERMANENT IVDEX NUMBER:

14-19-429-003-0000

PROPERTY COMMONLY KNOWN AS:

1753 WEST SCHOOL. STREET, CH!CAGO, ILLINOIS
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