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. THIS MORTGAGE ("Security Initpe.i-at*) is givenon  APRIL 15, 1996 » ‘Tho mortgagor i
'STEVE BILSKI
“AND DONNA M, BILSKI, HUSBA!D_‘ AND WIFE

- | 211
“(“Borrower"), This Security Instrument Is given lo - j }

. COLUMBIA NATIONAL BANK OF CHICAGQ

“which is organized and oxisting under the laws of THE UNITFD STATES OF AMERICA | » And whose
~ address is 5231 NORTH HARLEM AVENUE

. CHICAGO, ILLINOIS 60656 {*5.onder®), Borrower owes Lendor the prindipal fuith vf
ONE HUNDRED TWENTY THOUSAND AND 00/100

| Lol (US. §  120,000.00 ),

“This debt iy ovidenced by Borrower's nols dated the samo date as thin Secua'y Instrament (* Nolo"). whloh pravides for

" wonthly payments, with the fill debt, if net paid oarlior, due and payable on MAY 1, 2026 ,
- This Security Instrument soourey 1o Lentlor: (n) the ropayment of the debl evidlenced by the r'm, with interest, and all ronowull.
oxtensions and modificitions of the Nots; (b)- the payiment of il othor sums, with interes’, advay

“protect the security of this Security Tnatrument; and (c) the performanco of Borrower's covenaria

- Security Inatrument and the Noto, Tor this purpose, HBorrower doos hereby niortgage, geant
describad property located in - COOK

-LOT 4 (EXCEPT THE NORTH 20 FEET THEREOF) AND ALL OF

"IN ORIOLE, BEING A SUBDIVISION OF LOTS 2 AND 3 IN

-
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g 1ras
which has the address of 5322 NORTH OLCOTT AVENUE , CHICAGO
~ Hinois 60656 p Gode ("Properly Addross”);
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Mhis Security Instrument, Loncler may give Borrower u natice identifying the lion, Borrower stisl] satiafy the lisn or take pne or
“Imore of the actions sut forth above within 10 days of the giving of nolice. \
§. Hamued or Properly Insurance, Borrowor shall keep the improvemonts aow oxisting or hereafler erected on tho
YProperty insuted agsingt loss by firo, hazards inoluded within the term “extondod coverage® and any otbor hazards, ineluding
4 floods or tlooding, for which Lender roquires insurance, This insurance shall be maintained in the amounts and for the periods
™ that Lender requires, Tho insuranice carrier providing the insmnce shall be chosen by Borrower subject to Lender's approva)
™! which shall not be unreasonably withheld. If Rorcower fails to malniain coverage desoribed above, Lander may, at Jender's
- option, oblain coverage to protect Lendsr's rights in the Property in aecordance with paragraph 7.
. All insurance policies and renowals shall be acceptable to Landar and shall include a standard morigage clause. Lander
. shall have the right to hold the policies and ranewals, I Londer recquircs, Borrowor shal} prompily give io Londer all recelpts of
. pald premivms and renewal notices, In the event of loss, Borrowor shall give prompt notice to the insumnce carrier and Lander,
" Lender may make proof of loas if not made promptly by Borrower,
’ Unluss Lender and Borrower otherwise agree in writing, insurance proceods shall be appliel to restoration or repair of the
Proporty dnmagedd, 7 the restoration or ropair In economically feasible and Lender's socurity is not fussened, if the restoration or
+ repair is nol economically fonsible or Londer's security would be lessoned, the insursnce proceeds shall be applied to the sums
- soaured by this Sscuaty-instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
" Property, or does not asswsr within 30 days a fotics from Londer that the Insurance carrise has offored to settlo a olsim, then
Lender may collect the insuriawe proceeds, Lender may use the proceeds to repair or rustore the Property or to pay suins
saenred by this Sevurity Instruwes; wvhether ornot then due, The J0-day period will begin when the notice is givea.
~ Unless Lunder #nd Borrowcr otherwise agree in writing, any application of proceeds to principal ahall not oxtend or
~ postpous the duo date of the moninty psuments referred (o in paragraphs | and 2 or chango the amount of the payments, If
" under paragraph 21 the Property in sequirzd tiy Lender, Borrower's right (o any insurance pollcies and procoeds resulling from
© dnmnge to the Property prioe 1o the acquisicon siiall pass to Lender 10 the extent of the sums socured by this Security Instrument
. immedistely prior to the aequisition, ‘

6, Oceupancy, Preservation, Malntenance kg Protection of the Property; Borrower's Lonn Apptication; Leaseholds,
Bovrower shall occupy, ostablish, and use the Properiy 74 Sorrower's principsl residence within sixty days after tho execution of
this Security Instrument and shail continue to occiipy tie Proporty as Borrower's principul residenca for st oast ono year after
the date of occupancy, unless Londer otherwise ngrees In witing, which consent shall not be unrcasonably withheld, or uniess
extenuating olroumstances oxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to detoriorate, or commit wasie ou e Property, Borrower shall bs in dofault if any forfaiture
action or proveeding, whether civil or oriminal, is begun.that in Leidsr's good faith Judgment could result in forfeiture of the
Property or othorwise maorislly impair the lien created by this Security Tat:ument or Lender's socunily intoreat, Borrower may
cure such a dofault ancl roinsiste, a9 provided in paragraph 18, hy cansing .o uction or procesding 10 be dismissed with a ruling
that, in Lender's good falth determination, precludes forfeiture of ihe Borrotver's interest in the Property or othor matorial
impairmons of the livn createcd by this Security Instrament or Lender’s security inezsast, Borrowsr shall also be in dofault if
Borrower, during the loan application process, gave matorislly fulse or inaccurate infaratien or statoments to Loader (or fnlled
to provide Lender with any material information) in connoction with the loan evidenced %>ihs Nofe, including, but not limhted
to, tuprosontmlions concerning Borrower’s oceupancy of the Proporty as a principal rasidence, 13 this Seourily Instrument is on 8
Joasehold, Borrower shall comply with alf the provisians of the louse. Jf Borrower scquiies #2<.title to the Property, the
lensohold and the fee title shall not merge unless Lender agress to the merger in writing,

7. Protection of Lender’s Rights in the Propecty, If Borrower fails to porform the covenants ad Z3rsements contained in
thia Securily Instrument, or there is # legal procoeding that may signiticantly affect Lender's rights inrs Proporty (mich aa n
procoeding in bunkruptcy, probate, for condemnation or forfaiture or to enforce lawa or regulations), thei ender may do and
puy for whatevor is necessary 1o protoot the value of the Property and Lender's rights in the Properly. Londer's sctinns may
include paying «ny sums secured by a len which -hus priority over this Securlty Instrument, appearing in court, paying '/
reasonable aitorneys® fess and entering on the Property o make repairs, Although Lender may take action under this parageaph ./
7, Lender does not have to do so. _
Any amounts disbursed by Londer under this pargrph 7 shall become additional debt of Borrowar sscured by (his
Socurity Instrument, Unless Borrower and Lunder agroo to other terms of payment, theao amotnts shali bear interest from the
dme of disbursoment &t the Noto rato and shail be payahle, with interesi, upon notice from Lender to Borrowor requesting
payment, ‘
8. Mortgngo Insurance. [f Londer roquired mortgnge insurance &g a condition of making the loan secuzed by this Security
tastrument, Borrower shall pay the promiums required to maintain the morigage inmrance in effect, I, for any reason, the
mortgage insurance coverago required by Lender lapses or censes 10 be in offect, Borrawer shall pay the premiums roquired to

CNBMC
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