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MORTGAGE -

v
THIS MORTGAGE ("Sccurily Insiraraent™) Is glivon on  APRIL 18, 1996 . The mortgagor {s
JANRE F WATHON AND PATRICIA A/NATRON, RUSBAND AND WIrE
§ b {"Borrower™). This Security Instrument is given to  NOXUEBT MORTGAGE, INC.
which is organized and oxisting under the laws of THER 8TATR 57 CALIPORNIA ) Al whos;:

SAS- A BTVSIAN OF INTERCOUNTY

- TWO KUNDRED THOUSAND AND 00/100

address is NORWEST NORTGAGE INC.., P.O. BOX 5137, Lg% MOINRS, IA 503063137
{"tznder”). Borrower owes Lender the principul sum of

Do'tars (U8, §99+%200,000.00 )
This debt 1s evidenced by Borrower's note duicd the samo dato as this Secricty Instrument (*Note™), which provides for
monthly payments, with the fil debt, If not paid earller, duc and payable on MAY "'1 2003
This Security Instrument secures to Londer: () the repayment of the debt evidenced by the Nede, with interest, and all rcnewals.
axtensions and modifications of the Nate; (b) the paymient of all other sums, with Interest, ‘advanced under paragraph 7 10
protect the security of this Secuelty Instrument; and (¢) the performance of Borrower’s covonsias wnd agreements under s
Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, geant and corvein Lender the following
dosqrib;e(i property located in COOX County, Hitnols:
£0T 33 IN WIRDHILL 2, BRING A SUBDIVISION OF PART OF THE
HORTHRAST 1/4 OF THE SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4
OF THR NORTHWEAT 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGR 10,
BAST OF THR TRIRD PRINCIPAL MRRIDIAN, ACCORDING TO THE PLAT
THARECP RECORDED IN THE OFPFICE OF THE RRCORDER OF DEEDE ON

MAY 22, 1990 AS DOCUMENT NUMDER 50-237933, ALL IN COOR CQOUNTY, g e

ILLINGXS. W50 mao
’ 0 .

THIS I8 A PURCHASE MONEY SRCURITY INSTRUMENTY. - "

TAX STATEMENTS SHOULD BR SRNT TO: NORWRST MORTGAGR INC., P.0. BOX

5137, DRS MOINKZ, IA 303065137

which has the address of 1151 8 HIDDEN BROOK TRAIL, PALATINE ’ {Stret, City],
Winois §0067 [2ip Codv}. (" Proporty Address™);

ILLINDIS-Singlo Family FNMAIFHLMG UNIFORM
INSTRUMENT Form 3014 0180
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TOGETHER WITH all the improveimants now or hereafter ereeted on the proporty, and all casementa, appurienances, and
}lxtureq aow or hereafier a part of the property. All replacoments and ndditions shull also be covered by this Securhty
istrument. Alt of the foregoing s roferred 1o tn this Securfty Instrutnont as the "Property.”

( BORROWER COVENANTS ihat Borrowar ls lawiully solsod of tho ostate hereby conveyed and han the right 10 mortgage,
rant ancl convey tho Property nnd that the Property s unencumbered, except for encumbrances of cecord, Borrower warrants

( il will dofend generatly the dlthe 1o the Property against all cinims und densrads, subject e any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationnl use and non-untform covonams whih limited
-varintlons by Jurisdiction to constituie a uniform security inatriment covoring renl property.
UNIFORM COVENANTS. Borrower and Lendor covenant and agree na follows:
1. Payment of Principut and Interest; Propaymemt and Luate Charges. Borrower shall promptly pay when duo the
“peincipal of and intorest on the debt evidoncud by the Note and any propayment and tate charges due undor the Note,
2, Funds for 'Taxes and Insurance, Subject 1o appileabie law or (o & writlon waiver by Lender, Dorrower shatl pay (o
Lender on the day monthly paymonts are due under the Note, untit the Noto is padd in full, a suin ("Funds™) for: () yonrly laxes
and assessments which may attaln priority over this Securhly Instrutmont 48 a llen on the Proporty; (b) yearly leasohold payments

- ar ground rents o5 tha Property, I ny; () yearly hazard or property lasurance promiums; (d) yeurly ood Insurance premiums,
1§ any; (o) yearly morigeae (nsurance promiums, if any; and (f) any sums payable by Borrower to Lendor, In accordanie with
the provisions of parngiar’y 2. in fieu of the payment of mortgage insurance promiums, These items are catled "Bscrow Jiems,”

* Lendor may, at any time, esitsot and hold Funds in un amount niot to exceed the maxbmum amowm o lender for o federally
related wnorigage loan may rectiies-for Borrowor's escrow sccount under the federul Roal Esate Seitlemoni Procedutes Act of
1970 as amended from thne to tims, (2 U.S.C. Sectlon 2601 ¢ seq. ("RESPA”), unioss another law that applies to tho Fonds
sets n fesser amount, If so, Lender'may, m any time, coliect and hold Funds in an ampunt not 10 exceed the leskor aniount,

 Lender may estimate the amount of Furds dua on the basls of current dita nnd reasontable estimates of expenditures of fure
Bscrow ltems or othorwise In nccordance wah apxticable law.

' The Funds shall be held In an Instiution whose deposits ure nsured by o federnl agency, Instrumontality, or entity
{including Lender, if Londer Is such an Insthution] or ln any Federal Home Loan Bank. Lender shad) apply the Rurls (o pay the
Bscrow hioms, Lender may not chargo Borrower for Folding and upplym%lhu Punds, antmnily analyzing the cscrow aucownt, or
verifying the Escrow toms, unless Lender pays Borrawer inierest on the Funds and applicable law pormits Lender 1o make such
n charge. Howover, Lender may raquiro Borrower 10 pay o cite-timo charge for an independent renh ostaio (ax reporting sorvice
used by Lepder in connection with this toan, unless appllcablz-taw provides otherwise, Unloss an agreement ls made or
applicable taw requires imorest to bo paid, Leader shafl not be reqistzed 10 pay Borrower any Intorest or earnings on the Funds,
Bortowor and Lender may ngreo {n writing, howevor, that interest atin!i bo pald on the Punds. Lender shal) glve to Borrower,
withow chargo, an annual aceounting of the Funds, showing credits and qebits 1o the Funds and the purpese for which each
debit o the Funds was made. The Funds ave pledged as addirional security 727 all sums secured by this Security Instrument.

If the Funds held by Lender cxeeed the amounts permitted to be hcld by applicable law, Londer shall account 10 Borrower
tor the excess Funds In accordance with the recuiivoments of applicable law, If Gie znaunt of the Funds held by Lender s any
time is not sufficlent to pay the Bscrow lioms when duc, Lender may so notify Borrowe: 'n writing, and, in such case Barrower
shall pay to Lensder tho amount necessary 1o mnke up the deficiency, Borrower shall iel=-ur the deficiency in no more than
twelve monthly pnyments, st Lender's solo discrerion,

Ugpon payment in ful) of all sums secured by (his Security Insteument, Lender shall yiometty refund to Borrower tny
Funds hold by Lender. {f, under paragroph 21, Lender shal! acquire or soil the Property, Lender, prlor 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender ot the time of acquisition or sule as a credit agarse the sums secured by
this Sccurity Instrument,

3. Application of Payments. Linloss applicable law provides otherwise, all payments recelved by Londer under paragraphs
Y antl 2 shall be applled: first, 1o any propayment charges due under the Noto; second, o amoums payable wider parageaph 2,
third, to interest duo; founh, to principal due; and fast, to any late charges due under the Nole,

4, Charges; Liens, Borrower shal) pny all taxes, assossmonts, charges, finca and impositions aitributable to the Property
which may atain priority ovor this Security Instrumont, and leaschold payments or graund rems, I any. Borrower shall puy
these obligatlons in the manner provided in paragraph 2, or if not paid In thoy manner, Borrower shali pay thein an tme direcily
to the person owed payinent. Borrower sholl prompily furnish to Lender all notices of amounts 1o bo paid under (his paragraph.
if Borrowor makes these payments directly, Borrower shall prompuly furnish to Lender recelpts ovidencing the payments,

Borrower shall promptly dischargo any fien which has priority over this Security Insirument uniess Borrower: (r) agrees In
writing 10 the payment of the obligation secured by the lien in a manror accoptable to Lender; (b) comests in good faith the lien
by, or defends ngainst enforcoment of the llen in, Jognl proceedings which in fhe Lender's opinion oporate 1o prevent tho
enforcement of the lien; or (¢) secures from the hoider of the len an agreement satlsfactory 10 Londer subordinating the Yen 1o
this Security [nstrument, 1f Londer determines that any part of the Property s subject 1o lien which may attafn priority over

v,
)
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¢£his Security Instrument, Lendor may give Borrower u notice identifying the lien. Borrower shall satisfy the Hen or take one or
“moro of the actions sot forth above within 10 dnys-of the giving of notice,

" 8. Hazard or Property [nsurance, Bomrewer shall keop the improvemenis now existins or hereafter erected on the
lPropeny Insured against foss by fire, hazards inoluded within the rerm “oxtunded coverage” and any other hazards, Including
Neods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods

c'ilhal Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
“which shail not be unreasonably withheld. If Borrowor falls to maintaln covernge described shove, Leader may, at Lender's

 option, oblain covorage to protect Lender’s rights'tn the Property in accordance with paragraph 7,

All Insuranco policies and rencwals shall be wcceptablo to Lender and shall include n standard wortgnge clause, Lender
~ shall have the right to hold the policlcs and renewals, If Lender requires, Borrowor shall promptly give to f.ender all recoipts of
paid premivms and reaowal notices. In the ovont of loss, Borrower shail give prompt notice to the insurance carrler and Lender,

* Lender may make proof of loss 1f not made promptly by Borrower,

, Unloss Lender and Borrowor otherwiso agree tn writlng, insurance procceds shall be applied w restoratlon or repair of the

‘ Propcrty damnged, if the restoration or repair (8 economicutly feasible and Lendor's sccurily is not lessened. 1f the restoration or

~ tepalr i8 not cconsaicilly feasible or Lendor's security would be fossened, the tnsurance procecds shall be applied to the suns
securcdd by this Securiy Instrutnent, whether or not then due, with any excoss pald to Borrower. If Borrower abandony the

. Praperty, or does not ansves within 30 days « notice from Londer that the Insurance carcier has offered to settle a clalm, then

- Lender may colleet the tawipnce proceeds. Lender may use the procecds lo ropair or restore the Property or (o pay sums
secured] by this Security Instrumurt, whether ot not thon due. ‘The 30-day perlod will begin when the notice in given,

Uniess Lender and Borrowss rihorwise ageeo In writing, uny application of proceeds to principa) shall net extend or
postponc the dug daie of the month?; puymems referred to in paragraphs 1 and 2 or change the amourst of the payments. 1 under
paragraph 21 the Property I8 acquived by Iondor, Borrowor's right 1o any insurance policies amd proceeds resukting from
damage to the Property prior 10 the acquisiiion sha'l pass to Lenkder to the oxtent of the sums secured by (his Security Instrument
immediately prioe (o the acquisition.

6. Oceupancy, Preservation, Malienance and Protection of the Propurty; Borrowet’s Loan Application; Lensvholds,
Borrower shall occupy, establish, and use the Property o2 Rorrower's princlpal residonce within sixty days afier the execution of
this Security Instrument and shatl continyo to oceupy the Property as Borrower's principal residence for at Tenst one veur afier
the date of oceupancy, unless Lendor otherwlse agrees in we'sing. which consent shall not by unrensonably withheld, or unless
eatenunting circumstances exist which are boyond Borrower's <untrol, Borrower shell not deatroy, damage or impuir the
Property, allow the Property (o doteriorato, of commil- wasie o3 e Property, Borrower shall be in dofault If any forfehure
netlon or praceeding, whether civil or criminal, is begun that in Lonasi's good fufth judgment could roswlt in torfeitute of the
Property or otherwise mmorially impalr the llen created by this Securley iratrament or Lender's securily interest, Borrower muy
cutre stich a dofault and roinsiate, as provided in puragraph 18, by causing .5 actan or proceeding 10 be dismissed with a ruling
that, in Lender's good falth determination, precludes forfeiture of the Borrov er's Intorest in the Property or other muerial
impairment of the Tlen created by this Securlty Instrument or Londer's security niezast, Borrower shiall also be i default If
Borrower, during the loan appliciion process, gave materlully false or inucourate inferiviion or staenients to Lender (or fafed
to provide Londot with any maerial information) (n conneetion wid the loan evidenced by ine-Noto, including, but not fimired
10, reproseniations concerning Borrowor's occupancy of the Property us o principal residence, (€ 2his Security Insirument is on &
lenschold, Borcowor sholl comply with all the provisions of the lease. If Borrower ncquires f2aciile to the Property, the
leaschold and the fee title shall not morge untoss Londer agress 1o the merger in wriling.

7. Profection of Lender’s Rights in the Property, If Borrower fils to perform the covennnts and ngreemonts contgined in
this Securlty Instrament, or there 19 a legal proceeding that may significantly afteet Lender's righis in ing Eroperty (such as n
proceeding in bakruptey, probate, for condomnation or forfeiture or to enforce laws or regulutions), then Lender iy do and » ce
puy for whatevor is necessary to protect the value of the Property and Londer's rights In the Property. Lender's actions may
inchide pnylng any sums secured by n fien which haa priority ovor 1his Securlty Instrumont, appeating in coust, paying.
rensonnble attorneys' fees and ontoring on the Property 10 mnkoe repairs, Altheugh Lender mny wnke action under this paragraph ..4
7, Londor does niot have to do 50,

Any amounts disbursed by Lendor undor this parsgraph 7 shall become nddittonal debt of Borrower secured by lmsg
Security Instrument. Unless Borrower and Lander agreo 1o other terms of payment, these amous shall bear interest from the
date of disbursement at the Note rae and shalt be payable, with intorest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lasurance. If Lendor required morigago [nsuranco a8 n condition of making the loan secured by this Security
Instrument, Borrower shali pay the promiums required to maintain thu mortgage insurance in effect, I, for any renson, the
morigage Insurance covorage requited by Lender lapses or censos to be in offect, Borcower shall pay the promiums reguired 1o
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Londer's address stated heretn or any other mddross Lender designates by notice to Borrower., Any notlco provided for in this
c.curuy Instrument shall be deemed to have been given to Borrowor or Letder whon given as provided in this paragraph,
..‘ 15, Goveruing Law; Severabllity. This Scourity instrument shall be govormed by federal Inw and the law of the
{ urisdiction in which the Property is located. In the wvent that any provision or clause of thiy Securily Insirument or the Noto
ﬂ onflicts with applicable law, such conflict shukl not affect ather provisions of this Securily Instewment or the Note which can be
fgwt:: offect b\ruhmu the conflicting provision, To this end the provistons of this Security Instrument and the Note are deglured
0 be sevorably,
16. Barcower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrumerd,
17, Teansfer of the Peoperty or a Beneficinl Interest In Borrower, If il or any part of the Property or any interest in it
;. I8 sold or 1ransferred (or If & benuficiad intorest in Borrower Is s0ld or iransforred and Borrower is not a natural person) withoul
~ Lender’s prior weltten consent, Lender may, t fts option, require tnunadiate payment in it of all sums secured by this
Sceurlty Instrument, However, this option shall not he exercised by Londor (f excecise {s probihited by federal law as of the daie
of this Security Instrument,

{f Lendor exere:zcs this option, Lendor shall glve Borrower notice of aceeloralion. The nptice shall provide a period of net
less than 30 days” frou the date the notice s delivored or malled within which Borrowor miust pay wll sums secured by this

. Security Instrument, I Eorrower flls (0 pay these sums prior to the explration of this period, Lender may voke nny remedics

- permitted by this Securivy frainument without forther notice ar demand on Borrower,

. 18. Borrower's Righ <o, Relustate, if Borrowor meets cerlaln condliions, Borrower shall have the right to have
enforcement of this Securtty fnstcument disconminued te any tme prior to the carllor of: () § days (or such other perlod g

. applicable law mny specify for reipatatemont) before sale of the Properly pursuant to any power of sale comalned in this

- Sccurity Instrument; or (b) entry ol a judsment enforcing this Sceurity Instrument. Those conditlons are thint Borrower: (1) pays
Lender all sums which then would be gue‘vioer this Securlty Instrument and the Note as if no acceleration had occurred; (b)
cures any dofault of any other covenants or agicements; (¢) pays Ml oxpenses incurred in enforcing this Sccurity Instrumemt,
inctuding, but not tmited to, reasonnble attam.avs’ feen; and (d) tkes such action ns Lendor may rensonably require to assure
that the lien of this Security Instrument, Lender's rigats In the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall cominue unchanged. “ron reinsiatement by Borrower, (s Security Instrument and the
obligations secured hereby shall remain fully offective as if no accoieration hixt oceurred, Howevor, this right 1o reinstato shall
not apply in the case of acceferntion uador paragraph 17,

19. Sale of Noto; Change of Loan Servicer, The Nowe or)a partial injerest in the Note (fogether with this Security
Instrument) tnay be sold one or more timey withowt prior noties to Parrower, A sale may result in o change in the entity (known
as the "L.ean Servicer") that collecis monthly puyments due under the Moty und this Security instrument. There also may be one
or more changes of the Loanr Servicer unrelated to a sale of the Note, If inseo'ls a change of the Loan Servicer, Borrower will be
given wrilton notice of the change in accordance with paragraph 14 above eiui applicable law, The notice will state the name und
addicss of the new Loan Servicer and \he ndidress to which paymonts should te made. The notice witl also contain any other
information required by applicable Inw,

20, Hazardous Substances, Borrower shall not cause or permit the presenco,-wse, disposal, storage, or release of any
Huzardous Subsances on or in the Property, Borrower shall not do, nor Allow anyora <iza 10 do, anything affecting the
Property that is in viclation of any Environmenial Law, The preceding two sontences shall ndu apply to the presence, use, or
storage on the Properly of smali quantities of Huzardous Substances thm nre generaily recognized - be approprinto to normal
residontial uscs und to maintcnance of the Property,

Borrower shall promptly give Lendor wrltten notice of any investigation, claims, demand, lawsuit-or other action by ay
governmental or regulalory agency or private pasty invelving the Property and any Hivardous Substance oi Envixonmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or reguiatery authority, that
any removal or other remediation of any Hazardous Subsiancy sifecting the Property is necessary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substanuces defined os 1oxic or huzardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials containing ashestos or tormaldehyde, and radioactive materinis. As used In .
this paragraph 20, "Environmental Law" means federal laws and luws of the jurisdiction where the Propeny 18 located thit
relnte to health, safety or environinental protection.

]

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall givo notice to Borrower prior to scceleration following Borrower’s hicuch
of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess
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1abtain covernge substantintly squivalent to the mortgage insurance previously in effect, ut a cost substantially equivalent 1o the
%03t 10 Borrower of the mortgage Insurance previously in eifect, from an alternate morigago insurer approved by Lender, If
( ubstantinlly equivalent mortgngs Insuunce covarnge Is rot avaliable, Borrower shail pay (o Lender aach month a sum equai to
_xgne-twollth of the yearly mortgage insurance premium being paid by Borrower when the Insurance covorage lupsed or ceased to
Do in effect, Lender will nccept, use and retain these payments as & Joss reserve in floew of mortgage insurunce, Loss resurve
t aynents may no longer be recquired, at the option of Lender, {f morigage Insurance coverage (In the amount and for the perlod
“Mhat Lender requires) provided by an insuver approved by Lender again becomes avadlable and s obtained. Borrower shalt pay
the prominms required to malntain morigage insurance in effect, or fo provide 4 loss resorve, untll the requiremant for mortgage
_Insurance cods tn accordance with any wrivten agreomaent betweon Borrower and Londer or applicable law.
9. Inspection, Lender or its agent may make reasonnble entries upon and Inspeciions of the Property, Lender shall give
- Borrower notice ® tho time of or prior to on ingpection specilying rensonnble cause for the inspectlon.

10, Condemnation, Tho proceeds of any awnrd or claim for damoges, direct or consequential, in connection with any

condemnution or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby nssigned and
-ghall be paid 10 Lendir,

In the event of w-iotal taking of the Property, the praceeds shall be applied to tie sums socured by this Security Instrutient,
whether or not then Gue, with any excess paid 10 Borrower, In the cvent of & partlal 1aking of the Proporty in which the fair
matket value of the Proporty immediatoly before the (king is oqual 1o or groater than the amount of the sums secured by Lhis
Seourlty Instrument immediaiety hofore the taking, unless Borrower mnd Lendor otherwise ngree In writing, the sums secured by
this Security tnstrumnent shall-be reduced by the amount of the procecds wmultiplied by the followlng fraction: (w) the total
amount of the sums secured lmmadizaely before tho tuking, divided by (b) the falr market valuo of the Property tmmediawly
bofote the taking, Any balange shwil be i 10 Borrowor, In Ihe ovent of n partlai tnking of the Praperty In which the fair
market value of the Property immediatoiv.teore the tnking Is fess than the amount of the sums secured immediately before the
tnking, unicss Borrower ant Lender othorwise syice tn weiting or unless applicable law otherwlse provides, the proceeds shall
bo applied 1o the suma secured by this Sccurlly tatrument whother or not the sums are Ihen due, '

I the Property s abandoned by Borrower, ol I, afer notico by Lender to Borrower that the condemnor offers 10 make an
award or seitle o clalm for domnages, Borrowor falls te rospond (o Lender within 30 duys afisr the date the notice is given,
Lender is authorized 10 colleet and apply thoe proceeds, ot |18 oplion, elther 1o restoration or repair of the Property or 1o the sums
secured by this Sceurity Instrument, whether or-not then due. _

Unless Lender and Borrowor othorwise agree tn weltlng, any appliention of proceeds to peincipal shull not extend or
postpone the due daty of the monthly payments roferred 10 in paragesgliz 1 sad 2 or chiange the nmount of such payments.

t{, Borrower Not Relensed; Forbearance By Lender Not a ¥yzivey, Extension of the time for payment or modificntion
of amortlzation of the sums secured by this Securlly Insirumont granted by Lander 10 any successor {n intecest of Borrower shall
not operate (o release the Hability of the orlginal Borrower or Borrower's nuccessors in interest. Lendor shall not be required 1o
commonce procecdings dgninst any succossor in Intorest or rofuse to oxtend tim: for' prymont ve oliierwise modify amortization
of the suwms securcd by this Securily Instrument by reason of any demund muds by the orlginat Borrower or Borrowur’s
successors in intorest, Any forbearance by Lender in oxercising any right or remed;-arall ot bo n waiver of or precludo the
exorcise of any cight or romedy. )

12, Successors and Assigus Bound; Joint and Severud Liability; Co-slgners. The covennnis and agreemonts of this
Securlty Insteument shall bind and bonoflt the succossors and masigns of Londor wisd Bovrower, Gubject 1o the provisions of
paengraph 17, Borrowoer's covenamty and agreemonts shafl bo joint and woveral, Any Borcower who-co-signs thls Seeurly
Instrument bitt does not executo the Note: ) s co-signing this Security Insttument only to morigage, prant and convey that
Bortower's intercst in the Property under tho terms of this Security Instrument; (b) is not porsonatly obiigaivd to pay the sums
secured by this Sccurlty Insirumont; and (c) agrees that Lender pnd any other Borrower may ugree 10 extemi, awdify, forbear or
make any accommodations whb regard 1o the terms of this Security Instciment or the Note without thai Barcowor's consent,

" 13, Loan Charges, [ tho fonn sccured by this Securlty Instrument [y subject to & law which sets maximum lown charges, ¢ )
and that Iaw is finalty interproted so thit the interest or othier loan chargos colleeled or o by collecied i conncelion with the ™
foati exceed tho pormitid Timlts, then: (u) any such loan charge shall be reduced by the amount necessary 1o reduce the chiarge g
to tho permitied Hmit; and (b) any sums already collected from Boreowor which exceeded pormitied lmits will bo refunded to )
RBorrower, Londor may chooso to mako this refund by reducing the principl owed undor the Note or by making u dircct w
payment to Horrower, If & rolund reduces principl, the reduction will be wreated as o parial prepaymont whhout noy
prepaymient chargo under the Note.

14, Notices, Any notice to Borrower pravided for in this Securlty Instrument shatl be given by delivering it or by mailing
{t by fiest class mai) unless applicablo faw raquives uso of anothor method, The notico shall be direcied 10 the Property Address
or any other address Borrower designates by notice to Londer, Any notice to Londer shall be glven by first class mall 1o

Form 3014 8/90
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feabie law provides otherwise), The notice shall spacify: (a) the defaut (b) the action required to cure the default;
u date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
@) that t:ilture to cure the default on or before the date apecified In the uotice may result in accelerntion of the snums
od b/ this Securlty Instrument, foreclosure by judiclal procesding and sale of the Property. The notice shall further
Morm Rorrower of the right to relastute after acceterntion and the right to assert (n the foreclosure proceeding the
non-exis:ence of & default or any other defense of Borrower 1o aceeloration and foreclosure, If the default Is not cured on
or bofure the date specified da the notice, Lender, at ita option, may require immediste payment in foll of all aums
‘secured by this Sccurity Instrument without further demand and may foreclons this Security Instrument by judicia}
procesdlug. Lender shall be entitled fo collect all expenses Incurred in pursuing the remedies pravided in this puragraph
.31, includlng, but not limited to, reasonable attorneys’ foes and costy of title evidence.
22, Relesse, Upon puymant of all sums secured by this Security Instrument, Lander shall release this Security Instrument
without ¢}.arge to Horrower, Borrower shall pay any recordation costs,
23, Walver of Homestead, Borrower walvea all right of homestesd exemption in the Property. - -

; 24. Ridors to this Sty Iustrument, 1f one or more ridets are executed by Borrowsr and recorded together with this
" Securiiy [atrument, the cove:iks and agreernants of sach such rider shall bb incorporaied into and shall amend and supplement
" tho covenats ang agreeraonts of thz Securlty Instrument as if the ridur(s) were a part of this Security Instrument,

" {Chegk applicable box(es)} ' ‘
Adjusable Rate Rider +wmi Condominium Rider i-4 Pamily Rider
Graduated Paymeont Rider ).} Pianned Unit Development Rider Biweekly Payment Rldar
! Balioon Ridor d \late Improvement Ridor Socond Homa Rider
V.A. Rider Qurez(s) {speciiy]

BY SIGNING BELOW, Borcowor acccpt'l ard agrees 10 this irms and covenants contained in this Securlly Insttument and

in %&u&d by Borrawer and recorded with it
wi . o .

o (Seal)
am?/ / YN ~Boteowsr

> /.:/.-?.LL.@_\_J Y o (Seal)

" PATRICIA A WATBON Borrowar

(Sea) « (Seal)

-Borrower Borrowsr

STATE OF IIMNO[S.%

o, _w zﬂ"glﬂ.
thar JAMK HhWPM’ b4 3 .k@fNM‘IIOﬂ. KUBBAND AND WIFE

subscribed 1o the foregoing instrument, appoarsd before me this day In ;
signed and delivered the salil instrument a3 THRIR fres and oluntscy
* Given under my hand and officlal seal, this 187X

y o
~
My Comnmission Bxpires: : B . Jua

'OPlel L ’m
: Marla if Wu

Notary Pubikc, Stele -
&, nit) waow P 4 anriin ?":,m Form 3014 8190

{
{

.




VI ‘

al

o o
— .

O ,

LL

o

< |
D ‘




i UNOFFIC| A#+€0OPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made Ihis 18TH day of NPRIL '
1996 et 1 incorporated into and shall bo deomed to amend and supplement the Morigege, Decd ol
Trust or Security Deed (the 'Securily Instrumom’’) of the ssme dme, given by the undersigned (the
HBorrowor'') to secure Borrower's Nole 1o NORWEDT MORTGAGE, INC,

(the *' Lender'")
of the same date and covering the Property describodt In the Securly Tnsteutnent and Jocated at:
1131 8 PYODEN BROOK TRAIL, PALATINE, IL 60087

{Property Address)
+ The Propenty ischiies; but 1 not Yimited to, a parcel of land improved with a dwolling, mgolhcr with other such
piveels and cenaln comon aroas and facillties, us dcsurlbcd i

(tha *'Declarntion'),
The Property {8 a part of w planpad unlt dcvalopnwm known as WINDRILL

Nue of Planned Unis Devstoprimen)
{the *'PUD""). The Pmpony also includes Borrewor's Intorest tn the homeowners associmion or equivalon
entity owning or managing the common rress and fachities of the PUD (the “Ownors Association’) and the use,
benefits ant proceeds of Borrowee's inlerest:

PUD COVENANTS. In wddition to tac covenanty and agreements made in the Securlly Insirument,
Borrower and Lendor further covenand andt agree ag “oflowvs:

A, PUD Oblgationy, Borrower shall perform alh-of Borrower's obligations under the PUR's Constiwent
Documents. The *'Constitvent Documents’ are the: (1) Serinsation; (1) articles of incorporntion, trust instrument
or any equivalent document which creatos the Owners Asrociation; wnd () any by-laws or other rules or
rogututions of the Qwaers Assoclation. Borrower shall promiptly zay, when due, all dues and assessments bmposed
pursuant to the Constituent Documents,

B8, Huzued Insurance. So long as the Qwners Associntion madrcalny, with n generally accopled insurnice
carrler, o “master” o “'blanket’’ policy invuring the Property which is satlsfuatory to Lender and which providus
ingurance coverage in the amounts, for the perlods, and agalnst the hazarcs Lender requires, including fira and
hazards included within the term *‘extended coveenge,'" thon;

() Lender walives the provision in Uniform Covennnt 2 for the mombhly payment to Lendor of the
yearly promium instaHmonms for hazard Insurance on the Properly; and

(i Borrower's obligation under Uniform Covenant 5 to maintsin hazara nrarsnce coverage on
the Praperty I8 deomed satisfiod to the extent that the required coverago is provided by the Owners Association
policy.

Borrower shatt give Londer prompt notico of any lapse In required hazard Insurance coverags nrovided by
the master or bianket pollcy,

In the event of n distribution of hazard (nsurance proceeds in lieu of restoration or repalr following o loss 1o
the Property, or 1o common areas and facillties of the PUD, any procceds payable to Borrower are hereby
ussigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums securcd by the Secusity
{nstrument, with any excess paid 10 Borrower,

€. Public Liabitity Insuranco, Borrower shall take such actions as muy be teasonable 10 insure that the
Ownors  Association maintains a public lisbility insurance polivy acceptable in form, amount, and exient of
caverage 1o Lender,

MULTISTATE PUD RIDER » Single Family + Fannis Mas/Freddis Mao UNIFORM INSTRUMENT Form 3180 8/80
Page ) ot 2
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D, Coademaation, The proceeds of any award or claim for damages, direct or consequentlal, paysble to
Borrower in conncetion with any condomnation or other taking of nif or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance 1 liew of condemnntion, are heroby assigned and shnll be
paid 1o Londer, Such proceeds shall be applied by Londor (o the sums secured by the Security Instrument s
provided in Uniform Covenamt 10, '

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and whth Lender's prior
weitlen consent, olther partition or yubdivide the Property or consent to:

()  the abandenment or terminatlon of the PUD, except for abandonment or termination required by
{nw In the case of substantial destruction by fire or other casually or in the case of s taking by condemauation or
eminent domain;

(1> any amendment (o any provision of the *‘Constituent Documents'' If the pravision is for the express
benofil of Lender;

(1) tantuation of professional management and assumption of sclf-management of the Owners
Assaciation; or -
, {lv) auy-wrticn which would have the offect of rendering the public Habithty Insursnce coverage

maimained by the Owrers Assoclation unaceeptable to Lender,

F. Remedies, If Bosrmwer does not pay PUD dues and assessments when due, then Lender may pay thens,
Any amounts disbursed by Lendar under this paragraph F shall become addltional debt of Borrower secured by
the Security Instrument. Unless Porzawer ancd Lendor ageee to other 1orms of payment, these amounis shall bear
interest from tho date of disbursemeri at the Noto rate and shatl be payable, with interest, upon notlce from
Lender to Borrower requesting paymont.

BY SIGNING BELOW, Borrower accepis ar.d nprces to the torms and provisions coplnined in this PUD Ridnr.

/e"-» % {Seal)

Jlorrower

il (Seal)
PATRICIA A WATHON Bormwer

(Seal)

Homover

{Seal)

Jlorower

m.’] 45001.0 | ! | Page 2002 Form 318G 8/80
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLQOON RIDER is inade this 18TH doy of APRIL A9 98 '
and 13 incorporated imo and shall be deomed to amend and supplemont the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security instrument”) of the same date given by the undersigned (the “Borrower*) 10 secure the Borrower's
NOl¢ 10 HORWEST MORTGAGE, INC.

(the "Lendec”) of the satte date and covering the property described in the Security Instrument and localed al:

1151 § HIDDEN BROOKX TRAIL, PALATINE, IL §0067

[Fropeny Addreas)
The interest rate stated on the Note is called the "Note Rae.” The date of the Note is called the "Note Date.” |
understand the Leader may sransfer the Note, Sceurlty Instrument and this Rider. The Lender or anyone who akes the

Note, the Security Instrument and this Ridor by transfer and who is ontitled to receive payments uiler the Note is calied
the "Nate Holder." .

ADPUTIONAL COVENANTS. In addition 10 the covonants and agreements in the Security lnstrument, Borrower

¢;nclé.cnder turther covenant and agree a3 follows (despite anything to the contrary contnined in the Securlty Insirument or
the Note):

1. CONDITION ) RIGHT 'TO REFINANCE

At the Mawiity Dute of the Note and Seourity Insirument (the "Muturhly Date”), 1 wiil be ahle to oblain a new loan
{"New Loan") with neeiy Maturity Date of yay 3, » 20 26  and with an interest rate equal
to the "New Notc Rus" fatennined in accordance \ﬂ'ﬁx Section 3 below if all the conditions provided in Sections 2 and §
below nre met (he "Coidiviunal Ruﬂmmcln%; tlon™). If those condivions are not miet, | undorstand that the Noto Holder
is under no obligntion 10 “efinence or modify the Noite, or 1o extend the Muturity Dae, and that | will have (o repay the
Nole from my own resourcss or find 5 lender willing 10 lend me the money 1o repay the Note,

2. CONDITIONS TO OPTION

It i want to exercise the Ceadltienal Rofinancing Option &t matarlty, certzin condhions must be met as of the
Maturity Dato. These conditions are; {1)°! must st be the owner and oecupant of the properly subject 1o the Security
Instrument {the "Properlr"); (2) 1 must be current in my monthly payments and cannot have been more than 30 days late
on any of the 12 scheduled monthly payirenis immediately preceding the Muaturity Date; (3) no lion against the Property
{except for tuxes and specinl assessmonts 1o vet due ansd payabie) other than that of the Security Insirument may exist; (4)
the New Noto Rate cannot be more thun 3 peccerirge points above the Note Rate; and (5) 3 must make a writlen request (o
the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rnie of fnteest cqual 10 the Pedernl National Mortgage Association’s required net
yiold for 30-year fixed rate mottgages subject to & 60-Ga; mandatory delivory commitment, plus onc-half of one pereentage
point (0.5%), rounded 10 the nearest one-cighth of ons'rurzemage point (0.125%) (the "Noew Note Rate”). The required
nel yield shall be the applicable net yield in offect on the Calz'and time of day that the Note Holder receives notice of m
slection to exercise tho Conditional Rcﬂnanctnf Orlioa. If this required netl yield is not avallable, the Note Holder whi
determine the New Nole Rate by using comparable information

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculmed In Section 3 above Is rat greater than 5 percentage polms above the Mow
Raic and nll other conditions required tn Secilon 2 above are satisfied, the Mote Holdor wiil determine the amount of the
monthly payment that wilt be sufficlent 1o repay In Full () the unpald prinzirad, plus (b) accrued but unpaid interest, plus
() nll ‘other sums [ will owe ander the Notwe and Securlty Instrument onhe Matuclty Date (assuming my monthly
payments then are current, a8 required under Section 2 above), over the terin o1 tiie New Naote at the New Note Rie in
cqual monthl p;\rntcnts. The result of this colenlation will be the amount of my-sw principal and interest payment every
month wntii the New Note ts felly paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will aotify me m lenst 60 calendur days in advance of the Maw rky Dale and advise tne of the
principal, accnied but unpuid interest, and n)l othor sums 1 am expected o owe on the Meurily Dafe. The Note Holder
also will advise e that U may exercise the Conditional Refinancing Option if the conditlonz ip Sectlon 2 nbove are met,
The Note Holder wili provitdle my payment record information, together with tiie naino, thic pud-address of the person |
reprosonting the Note Holder that ) must nolfy in order to exercise the Conditlonal Refinanciig Ontion, 11 1 mest the
conditions of Section 2 uhove, ! may exercise the Conditional Roflnuncing Option by notilying the iloje Hokler no Iner
than 45 calendar days prior o the Maturity Date, The Note Holder will eafcuinte the fixed New Noto-Raie bascd upon the
Fedloral Natlonal Morigage Associntion's applicable published rc(‘uircd net yield in effect on the date mnd 1ime of day
notification is received by the Note Holder and as caleulmed In Section 3 above. 1 will then have 30 calendar days 1o
provide the Noto Halder with accepinble prool of my roquired ownership, occupancy and property Jon stmus, Before the
Maturity Daie the Mote Holder will ndvise me of the new intorest rate (the New Note Raie)d, new monihly payment
amount and & <ate, thme and place st which | must appear o :ggn any documents reguired 1o complete the required
reftunncing. 1 understand the Note Holder will charge mo a $250.00 processing fee and the costs nssocinted with updating
the lile policy, If any, and any reasonuble third-party costs, such as dacumentary siamps, intanglble tax, survey,
recording (ces, vie,

STIONING ?{)W Borrower neeopts and agrees Lo the toyms and covenams contalned in this Balloon Rider.
/ .
¢
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¥ WATSO Borrowoer PATRICIA A WATHON -Burvower

dlorrowor Bormower

ISign Original Only}]
MULTISTATE BALLOON RIDER - Singie Family - Fannie Mas Unlfosm [nstrurnem Form 3180 12/80  Amonded 3/02
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