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MORTGAGE BANCORP SERVICES . COON COUNTY REGGRDER
eoo E. NORTHAEST HIGHWAY, #100

"MORTGAGE Loan No. 209602184. ’7)150

118 MORTGAGE ("Security Instreinent™ js given on January 30, 1996 ", The morigagor is
L SARCHEZ, JR., UNMARRIED (ind RAQUEL ABREGC, UNMARRIED ,

("Borrower"). Thig Security Instrument ia given o
MORTGAGE BANCORP SERVICES

]
which is organized snd existing under tbe laws of  THE STATE U7 ILLINOIS -, and whose
address is 800 ¥, NORTHWEST HIGHWAY, #100, PALATINE, wINOIS 60067

(") zider*), Borrower owes Lender the principal eum of

One Bundred Sixty Two Thounnd Four Hundud and
00/100=mmmmm e m——— Doflars (U.S. $§  162,400.00
This debt {8 evidenced by Borrowet's note dated the same date ss this Secuiity Inutmmcnt('Nolo'), which proviies for
monthly payments, with the ful} debt, if not paid earlier, dus and paysble on Pebruars 1. 2011,
This Security Instrumeat secures to Loader: (a) the repayment of the debt ovidenced by tht Neiz, with muw fand all mmla.
extensions and modifications of tho Note; (b) the payment of all other sums, with intorss!, advanced u»dLi greph 780
protect \he security of this Security Instrument; and (¢} the performance of Borrower's covenunts rnd apreements under thia
Securily Instrumont and the Note. For this putposs, Borrowsr does hersby mortam, grant lnd convsy 2o Londer the following
described property focated in COOK County, lltinols: ;. -

LOT 7, IN BLOCK 14 IN KRENN AND DATO'S CRAWFORD-PETERSGN ADDITION TO s

NORTH EDGEWATER BEING A SUBDIVISION OF THE NORTH BAST FRACTIONAL 1/4

(EXCEPT THE NORTH 42 RODS THEREOF) AND FRACTIONAL SOUTH EAST 1/4 OF SECTION

3, TOWNSHIP 40 NORTH, RANGE 13, EAHT OF THR THIRD PRINCIPAL MERIDIAN, LYING

NORTH OF INDIAN BOUNDARY LINE IN COOK COUNTY, ILLINOIS, (NXCEPT FROM THE

ABOVE DESCRIBED TRACT OF LAND THAT PART THEREOF THAT LIBS SOUTH OF A LINE

THAT IS 100 FEET HORTH OF AND PARALLEL TO THE SOUTH LINE OF MEATERSON

AVENUE EXTENDED WKAT) (EXCEPTING RIGHT OF WAY OF THE CHICAGO AND

NORTHWESTERN RAILROAD COMPANY), IN COOK COUNTY, ILLINGIS.

PIN 13-03-321~034 |

which has the addross of 6134 N. KEDVALE AVENUR CHICAGO {Buw, Chiy},
IHinois 60646 (2p Codel ("Property Address®);
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éﬂ Security lnstrument, Lender may give Borrower a notice identifying the lien. Barrowsr shati wiisfy the dien or take one or
ro of the actions set forth above within 10 days of the giving of nolics,
¢ 8 Hawrd or Property Insurance, Dorrowsr shail keep the improvements now oummg or hereaftor orected on tho
foporty insured against lose by fire, hazards included within the term “extended covernge® and any othor hazards, including
pods o flooding, for which Londer requires iusurance. Thin insurance shall be maintained in the smoupts and for the periods
that Lender roquires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
‘which shall not be uaressonably withheld. If Borrower fails to maintain coverage described above, Lendor may, at Lender's
option, oblaln coverage 1o pmtuct Lender's rights in the Property in accordance with paragraph 7,
- All insurence policies snd roncwaly shall bo acceplable 1o Lender and shall include a standard mortgego clause, Lender
‘ahal) have the right to holif the pulivies andl renowals. If Lender requires, Borrowor shall promptly give to Lender all receipis of
- paid premiums and renowal notices, In the event of loss, Borrower ahall give prompt potice to the insurance carrier and Londer,
Lendor may make proof of 1os if not made promptly by Borrower, :
Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall bo applied to restoration o ropair of the
Property damaged, ' the restorution or repair ix econundcally foasible and Lender's security {4 not lessened, If the restorstion or
~repair is not econoncelly feasible or Lender's secursity would bo lessened, the insurance proceeds shall be applied to the sums
secured by thiy Secusity Tnstrumont, whether or not then due, with any excess pald 1o Borrower, If Borrower abandons the
. Property, ar does not aaaviey within 30 days a notics from Lender thar the insurance carrier has offered to seitle o claim, then
- Lender may collect the insuante proceeds, Lendor mmy use the proceeds (o repair or rewtore the Properly or lo pay sums
secured by this Security Inatruaviar. whether or not then due. The 30-day period wili begin when the notice is given.
' Unless Lender and Borrowsr othorwiso sgree in writing, any application of proceads 1o principal shall not extend or
- postpone the dua date of the monmly.r:;'mu referred to in paragraphs 1 and 2 or change the smount of the payments. If
under parsgraph 21 the Property is aequlier’ by Lender, Borrower's right to any insurince policies and proceeds rsulting from
- damage to the Ptopony prior to the acquisitior. sn.ll pass to Lender 1o the exteat of the sums secured by lhus Secuﬂty Instrument
© immediatoly prior to the scquisition,
6. Occupancy, Preservation, Malnmaco ad vatection of the Property; Borrower’s Loan Appllcauon; Lmdmm.
Borrower ahall occupy, establish, and use the Properi; p4 Rortower's principal residence within sixty days after the execution of
this Security Instrument and shali continuo to occupy the Proporty as Borrower's principal residence for at loast one year sfler
the date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonably withheld, or unles
extenuating circumstances oxist which are. beyond Borrower's control. Borrower shall not destroy, damage or jmpair the
Pmperty. allow the Property to deteriorate, or commit waste o thy Property. Borrower shall be in defaull if any forfeiture .
action or proceedmg, whether civil or crimingl, is begun that in Leude:’7 good faith judgment could result in forfeiture of the
Property or otharwise materially impair the Jien creuted by this Secmity tnatrument or Lender's security intarest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the #:iica or pwceedms to be dismiased with a ruling -
thet, in Lender's good faith determination, precludes forfeiture of the Bosruwer's interest in the Property or other matorial
impairment of the lien created by thia Security Insirument or Lender's security ja‘ersst, Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false or inaceurate inteidon or slatements. to Lender (or failed
io provide Lender with any waterial information) in connection with the loan evidenced by the Note, inciuding, but not limited
to, representations concerning Borrower's occupancy of the Propenty aa & principal residence’ If this Security Instrument s on &
leasehold, Borrower ahall comply with all the provisions of the lesse. If Borrower acquire; foe title to the Property, the
leasehold and the fee title shail not mergo unless Londer agrees to the marger in writing.
7. Protection of Lender's Rishts in the Property, 1€ Borrower fails to perform the covenants w’ a0rcements nontuned in
this Sec\mly Instrument, or there is & logal proceeding that may significantly affect Lender's rights in the Droparty (suchas s
proceeding in bankmptcy, probate, for condemnation or forfaiture or o eaforce laws or regulations), the: Lender may do and- - g
pay for whatever is tiecestary 10 protect the value of the Property and Lender's rights in the Property, Lender's actions miy’iw
include paying any sume secured by a flen which has priority over this Security Tnstrumeat, appomng in court, pnyinsm- ﬁ
reasoniable atiomeys’ foes and entering on the Property to make repairs. Although Lender may take action under this pmgmph% o
7, Lender does not have to do so, : ,\Iw
Any amounta disbursed by Lender under this paragraph 7 shal} becomo additional dsbt of Borrower secured by this B
Security Instrument, Unless Borrowor and Lender agree to other terms of payment, these smounts shall bear interest from the A
date of disbursement at the Note rate Ind shal) be payable, with intorest, upon notice from Lender to Borrower requonﬁng@ ~*“ j
payment. i
8. Mortgage Insurance, If Lender uqu:red morigage insurance &a a condition of mkang the lom secured by this Security
Instrument, Borrower shail pay the promiums required to maintain the morigage insurance in offect. If, for any reason, the
morigage insurance covernge mquired by Lender lapses or censes 10 be in sffect, Borrower ahall pay the premivums requi
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wor's addross statesd horein or any other adiress Leader designates by notice to Borrower, Any notice provided for in this
¥ urity Instrument shall be Gesrned to have boen given to Borrowoer or Lendor when given av provided in this paragraph,
;ﬁ 15, Governing Law; Severabllity, This Socurity Instrument shall bo governed by fodornl Iaw and the Jaw of the

risdiction in which tho Property.is located, In the svent that any provision or clauso of thls Socurity Instrument of the Note
epnflicts with applicable law, such confliot shall not affect other provisions of this Sectrlty Instrument or the Note which can be
given offoct withont the conflicting provision, To this ond the provisions of this Security Instrument and the Noto aro dociared
to bo soverahlo,

16, Borrower's Copy. Borrower shall be given ono conformed capy of the Noto and of this Secutity Instrument,

17, Transfer of the Property or & Beneficial Interest in Borvower, 1f all or any pant of the Property or any interest in I
I8 sold or tranaforred (or 1f & beneflolal interest In Borrowsr is sold or transforrod and Borrower is not & natural person) without
‘Lender's prior writton consent, Lendor may, at ity aption, require immedinte paymont in full of all sums secused by this

“Seourity Instrument. However, this option shatl not be exerciced by Lender [f exercise In prohihited by foderal Iaw ws of the dats

- 0f this Security [nstrament,

. If Lendor axnivlaes \his option, Lander shalf give Borrowor notive of accolsratian, The notice shell provide a period of not
less than 30 days wiom tho date the notive is delivered or nuiled within whivh Borcower musy pay sti wuma secured by this
Securlty fontrument; 17 3orsower falls to pay these sums prior to the expiration of this period, Lendor may invoke any remedics

- permilted by this Securiiv anstrament without furthor notice or demund on Borrower,

18, Bervower's Rigrs io Reinwtate, If Borrower mests certain oonditions, Borrowsr shall have tho right to have
caforsemont of this Socurily Inatrement discontiauwed s any time prior to the eartlor of: (W) § duys (or much othor poriod as
applicablo taw may specify for roinstaistnont) before maie of the Proporty pursuant to sny power of sale contaliied In this

- Security Instrument; or (b} entry of » jvsymont enforoing this Seaurity Instrumont. Thoss conditions are that Borrower: () pays

* Londar all sums which thea would bu due cader thiv Socurity Instrument and the Note a6 if no acceloration hwd ocourred; (b)

cures any defavl of any other covenanis or agrusmenty; (o) pays ail exponsca inourred in enforcing this Security Insteumont,

inoluding, but not limited to, reasonable wiioimav:' fecs; kad (U) takes sich action s Londor may reasonably vequirs 10 aisure
~ that tho len of this Securily Instrument, Londer 2-1zat In the Property and Borrower's obligation (o pay the suma sacured by
this Scourly Instrument shall continue unchanged; Linon roinstatement by Borrower, thiy Securily Insirument and the
obligations xecured heroby shall remain Rully offective 18 if 2o accelermtion had accurred, However, this right 1o relnstato shall

not spply in the case of accelorwtion under paragraph 17,

19, Salc of Noley Change of Loan Servicer, The No'o rr.a panial interest In the Noto (togethor with this Security
Inskument) may bo sold ono or more timea without prior notlee o Brerower, A sale may rowull in & change In the emity (known
ua the “Loan Sorvicor*) that collects monthly payments dus undsr thy Nut= wnd this Security Tnstrument. ‘Thers also may be one
or more changos of the Lown Servicer unrelsted Lo & said of the Note, 1€ ihvse li s change of the Loan Servicer, Borrower wilf be
given wrilton notice of the change in accordanco with puragmph 14 shave and ripiicablo Isw, The notice will statn the name wnd
wddroas Of the new Loan Servicor nul the address to which payments should he made, The notice will also contaln any othor
information reuived by wpplicable law,

20. Huzardous Substunces, Borrower shall not cause or pormit the prossnce, vz, disposal, stomgo, or relasss of any
Hazardous Substancos on ur in the Properly. Borrower shall not do, nor wlow anycno =tse fo do, anything affecting the
Property that Is in violation of wny Bavironinental Law. Tho precoding two sentoncos shail 10t soply 10 the presence, use, or
toruge on the Property of smull quantitivs of Hezardous Substances that are genorally recogniad t> bo approprists to normal
roridontial unes and 1o maintenance of the Property, : _

Borrowor shall prompily give Londer writter. notice of any Investigation, clsim, domund, lawsab. 2+ othor sction by any
govemnmental or regulatory agency or privale party involving the Property and any Hazardous Substance ar Savironmonial Law
of which Borrower has sctual knowledge. 17 Botrower foams, or la notified by any governmontai o reguiztory awthority, that
any removal or other remodistion of any Hazardous Substance affecting the Proporty It nocessary, Borvowsr shall promptly take
All necessary somedint actions in wecordance with Buvironmontal Lav.

As used n this paragraph 20, *Hazardous Subsiances” are those subsiances definad sy 1oxio or hazardous subatances by
Havironmental Law xrd the following substances: gasoline, kerossne, other flummable or toxio petroleum producta, toxic
peatioides and herbicides, volatile solvents, muterials containing ssbestos or formaidehyde, xnd radioactive matoriuls, As used in

this parsgraph 20, "Bnvironmental Law® means foderal lawa and {aws of the jurisdiction wharo the Property is located that R

relato to hoalth, wfety or eavironmental protection,

NON-UNIFORM COVENANTS, Borrowor and Loador furthor covsnant and agres as foliowa: gﬁ '“‘.;rg'ao’ |

21, Acceleration; Remedies. Lendor shall give notice to Borvower prior to accelerntion following
of any covenant or agreemient In this Security Tnstrument (but not prior to nceclerntion under paragsaph 17

'
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