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COOR COUNTY RECORDER :

- Equity Credit Line

Mortgage ,qun number: 111020007106 - (\g/k 6a

- THIS MORYGAGFE ('Securlty (nstrument’} is given on March 22, 1996 \ . The mongagor

S - _ ('Borrower"}.

This Sacurity instrument Is 5ivzn to The First National Bank of Chicago . o

which is & . Natlonal Bank_ . - c/ganized and exlsting under the laws of States.ol Amarica ...,
teat Piaza, Chicago , inola 8081 CLender). Borrower owes

s WILLIAM F. MART:N AND PATRICIA M. MARTIN A/K APATRICTA A,

whose addross iy .
Lender the maximuonagnnclpal sum ‘of 11 Thousand and No/100 ,
Dollars (.8, § 16,000.00 1 Or tha aggregats unpaks amount of-all loans and any dishursements made
Ly Lender pursuant to that cartaln Equity Ciedht Line Agreement of even date herewih executed by Bomower
{‘Agreement’), whichever ie less, The Agreeine't Is hereby incorporatad In this Secumty Instrument by reference,
This dabt ts evidenced by the Agreement whicis 2graement provides for monthly interest payments, with the full
debt, # not pald eartier, dua and payahle five yeare1 om the lasue Date {as defined In the Agreement). The Lender
will pravite the Borrower with a final payment notice at ‘ears 80 days belore the final payment must be made, The
Agreement provides that loans may be made from time-io time during the Draw Perlod (as defined In the
Agreement). The Draw Period may be extended by Lencizc in its sole discretion, but In no avent Iator than 20
yoars from the date hereof. All futwre foans will have the ganv: ilen priority as the original loan. This Security
instrument sacures to Lender: (a) the repayment of tho debt eviiercad by the Agreement, including ali principal,
intorest, and other charges as providad for in the Agreement, and »:! ranewala, sxtensions and modifications; (b)
the payment of all other sume, with intarest, advanced under paragrapti 8 ¢f this Security instrument to prote!
the security of this Security Inslrument; and (c) the performance of Borruwes s covenants and agresments under |-
this Security tnstrument and the Agrecment and ali renowals, extensiona anJ mndifications thereol, all of the }
foragoing not to exceed twice the maximum principa) sum stated above. For thia ;Lrpose, Borrower dows hereby |
mangage, grant and convay 10 -Lender tho Inllowing described propary located in \;'ObK County, .}

filinois:
120 24 1511
LOT 13 IN BLOCK 10 IN HOLSTEIN, SAID HOLSTEIN BEING A

SUBDIVISION IF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EABT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO1S.

Parmanoem Tax No; 14-31.120.012
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 Which has the address of 217N OAKLEY AVE CHICAGO, IL 606473267

(‘Property Addrass'); o
TQGETHER "WITH all the improvements now. of hereafter erected on the property, and al " .

.appurtenances, rents, royalties, mineral, ol &t pas rights and profits, claims or demands with respect to ‘;
* Induraince, any arxs all awards made for the taking by eminent domain, water rights and stock and all fixtures nowor -, |
hereafter & part of the property. Al replacemants and additions shall also be covered by this Securlty Instrument. |-

All of the foregoing ls refarred to in thig Securky Instrument as the *Property”,

:BORROWER COVENANTS that Borrower is lawfully seised of the aestate herepy convayed and has the right to
morigage, grant and convey the Property and that the Property is unancumbered, except for ancumbrances of
record, ‘Borower warmants and will defend generally the tite to the Property against all claims and demands,
‘8ubject to any ercumbrances of record, Thate is a prior mortgage from Borrower to FBS MORTGAGE CORP,

dated 10/06/93 and recorded as docurent number 93645119

‘COVENANTS. Burrriwer and Lendar covenant and agree as follows; -
+ Payment of Pri;ichual and Interest. Borower shall promptly pay whan du the principal of and interast on

the debit evidenced by the Apraemant.

2. Application of Paymeria: Al paymenta recolved by Lender shall be appiled first 1o Intorest, then (o other
charges, and then to principal

3. Charges; Lisns. Borower sag!) vy all taxes, assessments, charges, fines, and impositions attributabls to
the Proparty, and leasehold payments or sround rents, it any. Upon Lender's request, Bomower shail promphly
furnish to-Lender all notices of amoun’s to be pald under this paragraph. The Borrower shall make these

. paymenta dlrsctly, and upon Lander's reques:, Fromply furnish to Lender receipts evidencing the payments.

- Borrowar shall pay, or cause to be paid, when 0us and payable all taxes, assessments, water charges, sawer
charges, liconse fass and other charges against or in_connection whh the Property and shall, upon request,
promptly furnigh to Lender duplicate receipts. Borovver inay, In good falth and with due diiigence, contest the
validity or amount of any such taxes or assessments, proviaed that (s) Bormower shalt notiy Lender in writing of the

intention of Borrower 1o comtest the same betore any tax ur assessmemt has baer Increased by any Interest,
penakies or coats, (b) Borrower shall first make ajl contested puyiments, under protest if Borrower desires, unless
such contest ahall suspend the collection therect, (c) neither the Froperty nor any part thereof or interest thergin
ar at any time In any danger of being sold, fortetied, lost or intertzied with, and {d) Bormower shal fumish such
seourity as may be roquired in the contest or as requestest by Lender.

» Hazard inewance. Borrower shall koep the improvements now cxsting or heraatter erocted on the
Property inaured against loss by fira, hazards Included within the term ‘Srtovied coverage” and any other
hazards, including Roods or flooding, for which Lender requires insurance. This rsurance shall be malntained in
the amounts and for the periods that Lender requires. The insurance carrier provding the insurance shal be
choavn by Borrower subject to Londer's approval which shall not be unraasonably with e, |f Borrower fallg to
maintaln covarago deacribed above, Lendor may, at Lendet’s option, obtain covermnpe 10 preiea Londer's rights in

- tha Propenty In accordance with Paragraph 6.

All Inaurance policlos and renewsis shall be accaptable to Lender and shall inciude a stendard morgage ciause,

Londer shaXt have the right to hold the policien and renewals. if Lendar fequires, Borrower shall rusaptly give to
Londer all recaipta of paid premiums and renewal nolices. In the event of loss, Borrower shall five prompt notice
to the insurno carrier and Lender. Lendar may make proof of loss ¥ not made promptiy by Bomrower.
- Uniass Lender and Bormrowsr otherwise agroo In writing, insurance procoods chell bo applled to restoration or
fopalr of the Propeny damaged, ¥ the rostoration or fopal ls economically foasitde, Leixlers security Ig not
lessened and Borrower Is not in detault under this Securlty instrument or the Agreement, 1! the restoralion or repair
is not economicatly feasibie or Londar's sacurity would be lessonad, the insurance procoods ehall bo applied to
the sums secured by this Security Instrument, whethor or nol then due, with any excess pald 1o Borower. if
Borrower abandons the Propoerty, or doos not answor within 30 days a notice from Letdler that the insurancs
CArrier has offered to gottia a claim, then Lender may ooliect the insurance proceods. Lender may use the
Procodds 10 ropalr o rostore tho Praperty or (o pay sums securec by this Securlty imtrument, whether o not then
due. The 30-day periad will begin whan the notice is given. '

I under paragraph 19 the Property I acquired by Lender, Borrowor's right 1o any insurance policies and
procesds rosulting from damage to the Propernty prior to the acquisition shal Pase 10 Lender to the axtent of the
s socurod by thiv Security instrument immediataly prior to the acquishion,
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hanall be in default it any forfelture action or proceading, whether civil or criminal, is begun that in Lend

- merger In writing.

ropairs. Although Lender may take cctlyn under this paragraph, Lender does not haveto do 0.

Lender 1o Barrower requesting payment.

hereby assignad and shall be paid to Lender.

pefore the taking. Any balance shali ba paid 10 Borrower.

of the Property or 10 the sums secuted by this Securky Instrumen, whether ornot then dus.

shall be asserted against Lender uniess Inwriing signed by Lender.

5 8, Preservation antl Maintenance of Propeny; Boower's Application; Leageholds. Borrower shall not
estroy, damage, substantially change tha Property, aliow the Property to deterlorate, of commit waste. EDII::I:(;
ar's

falth judgment could result In forteure of the proparty or otherwiss materially impalr the flen created by this

“Security Instrument or Lendar's sacurity interast. Borrower may cure such a defauit and reinstate, as provided in
- paragraph 16,:by causing the action or proceading 1o be dismissed with-a ruling that, in Lender's good talth
. derermination, preciudes forfelture of the Borrower's intorest in the Property of other material impairment of the llen
“ greated by this Securlty instrument of Lendar's security interest, Borrower shall aiso be in default ¥ Borrower,
" during the loan application process, gave materlally faise or inaccurate Infotmation or statements to Lender {or
* falled to provide Lender with any material Informeticn) in connection with the loans evidenced by the Agreament.
it this Security Instrument ls on a leasehold, ‘Borrowar shall comply withthe provisions of the lease, and ¥
" Borrower acquires ‘ee tite 10 the Praperty, the leasehold and fee titla shall not merge unless Lender agrees t

" 8. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agresments
| contained in this Securky ‘netrument, of there |8 a legal proceeding that may significantly affect Lender's rights in

! the Property (such as & proz2eding ln bankruptcy, probate, for condemnation of 10.enforee laws or requiations),
~ then Lender may do and pay inv whatever f necessary to protect the value of the Froperty and Lender's rights in
~ tho Property. Lender's aclions riay include: paying any sums secured. by'a lien which has priority over this
Security Instrument, appaasing I court, paying reasonable attomays' fees, and entering on the Property to make

~ Any amounts disbursed by Lender uider *his paragraph shall become additional debt of Borrower secu
this Securfty instrument. Unless Borrowel anu Lender agres to other terms of payment, these amounts shall bear
Interast from thé date of disbursement at the /graement rate and shall be payabie, with interest, upon notlce from

7. Inspection. Lender or s agent may meke regsonable entries upon and Inspections of the Property. Lander
shall give Botrower notice at the time of ar prior 10 an inspection spocifying reasonable cause for the.inspaction.

8. Condemnation. The proceads of dny award or wal for damages, direct or consaguential, In connection
with any condemnation or other taking of any part of the Evarserty, or for conveyance'in lleu of condamnation, are

'in the event of & total taking of the Property, the proceeds shal b4 appited ta the sums secured by this Security
Instrumet, whether or not then due, with any exceas pakd to Bar/cwer. In the avent of a partial taking of the
Property, uniess Barrower and Lendar otherwise agree in writing, the rume _secured by thia Security Instrument
shall be reduced by the amaunt of the proceeds rultiplied by the follawiny. fraction: (a) the total amount of the
sums secured Immedilately before the taking, divided by (b) the falr markat value of the Property immeiately

if the Property is abandoned by Borrower, or ¥, after natlce by Lender to Barrowal ihat the coﬁdemnor offers to
make an.award of settle & claim for damages, Borrower falis to respond to Lender witiin 20 days altor the date the
notice la:given, Lander Is authorized to collect and apply the proceeds, at s option, eftaer !0 restoration or repair

9. Borower Not Released; Forbearance By Lender Not & Walver. Extension:of the tms for payment of
modiilcation of amontization of the suma sacured by this Security Instrument granted by Lander 1S Zay successor in
interest of the Borrower shall not aperate to release the Nability of the originat Borrower. or Bortowetfs succeesors in

extend time for payment or otherwise modHy amontization of the sums sectired by:ihis Securlty instrument by v
reason of any demand made by the original Borrowor of BOITOWer's SUCCassors in interest. A walver inoneor |
more lnstances of any of the terma, covenants, conditions or provisions hereof, or of the Agreement, or any-pan
thareot, shall appiy to-the partioular instance of instances and ai the particular time or times only, and no such -
walver shall be deemed a cantinulng walver but all of the terms, covenants, conditions and other provisions of this

Securly Instrument and of the Agreemant shall survive and continue to remain In full force and effoct. No walver
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10, Successors and Aesigns Bound; Joint and Seversl Lisbillty; Co-signers.  The covenants and
agresments of this Sacurity instrument shall bind and beneft the succossors and assigns of Lender and Borower,
sublect to the provisions of paragraph 18, It there Is more than ona party as Bofrower, sach of Borrower's
covenants anct agreements shall be joint and. saveral. Any Borrowsr who co-signs this Securlty instrument but

" loes not exaoute the Agreemant: (a) Is co-signing this: Security Instrument only to mortgags, grant and convey
that' Borrower's infereat in the Property under the terms of this Security Instrument; (b) Is not personally obligated

© 1o pay tha sums secured by this Securlty Instrumant; and () agrees that L.ender and any other Borrowsr may

- | agreeto extend, modity, forbear or make any accommodatlana with regard to the terms of thig Secumy instrument

| orthe Agresment without that Borrower's consent,
'+ 1% Loan Charges. 1 tho toan secured by this Securty instmment s subject to a law which sets tmaximum foan:

.- charges, anxi that law is finally Interpretad so that the interast or other loan charges collected or to be collected in

1 conngction with the loan exceed the permited fimits, then: (s} any such loan charge shall bé reduced by the

C |- amount necesszey o reduce the charge to the permitted fimit; and (b} anvy sums alraady collected from Borower . -
* “which exceeded purmitted limits will be refunded to Bomower. Lendar may choose to make this refund by

 reducing the princijal awad under the Agresment or by making a direct payment to Borrower. i a refund recuces |

© principal, the reductizn Wk be treated as a partisl prepaymen without any prepayment charge under the

12; Notices. Any notice (0 Forrower pravided for in this Securtty Instrument shall ba given by delivering it or by
- malting & by first class ‘mall unlr=5 applicable law requires use of another method. The notice shall be ditectad to
" the Property Address or any other a.oiess Borrower designates by notice to Lander. Any notice to Lender shail be
~ given by first class mall to Lender’s puiress stated herein or any other address Lender designates by notice 10
- Borrowsr. Any notice provided for In this' Sec urny Ingtrument sha!l be deemad to have been glwn to Borrower or
Lender when given as provided in this paragmpn .
13 Goveming Law; Severability, This buran'y !nstrumem shall be govemed by fedecal law and the law of
liinols,  In the event that-any provision oF clauss f this Securlty instrument or the Agreement conflicts with
"~ applicable law, such confilet shall not affect othor provisicns of this Security instrument or the Agresment which
- - can be given effect without the conflicting proviaion Tathie end the provisions of this Securlty Iinstrument and the
Agreement are declared to be sevarable. -
- 14, Assignment by Lender. Londer may aaalgn all orany oa'an of fts inferast hereunder and its rights granted
<t herein ahd In the Agreatnent to any person, trust, financial Ingtitut'or. or r:orporalion as Lender may determine and
- . upen such assignmant, such assignea shall theraupon succeed to ¥ the rights, interests, and options of Lender
"I herelnand inthe Agroement, and Landsr shall thersupon have no further Gtxiations or llablities thereunder.
- 18, Yranster of the Property or » Bensficlal intersst in Borrowst; D¢ on Sale. if alt or any part of the
Proparty or any interest in It is sold or transferred (or K a baneficlal Interest 11 Satrower s sold or transferrsd and
Borrower i3 not a-nalural person) without Lender's prior written consent, Lenzier may, at lts option, require
Immediate payment In #ull of all saums secured by this Security instrument. Ho'vever, this option shall nat be
exorolsod hy Lender f exercise is prohibited by faderal law as of the date of this Secut Instrument,
if Londer exercises this aption, Lender shail give Boirower notice of acceleration. T'we notice shall provide &
perlod of not less than 30 days from the date the notice Is deliverad or malled within whici; Graewer must pay all
sums securod by this Security Instrument. if Borrower falis tc pay these sums prior to the expl@ton of this period,
Lender may Invoke any remedies permitted by this Securky {nstrument or the Agreement without further notice or
demand on Borower,
. 18, Borrower's Right 1o Reinstate, f Bonawor meuts canaln conditions, Borrower shall hava tha right to hava
ol entommom of this Security instrument digcontinued at any time prior to the entry of a judgmant enforcing this
« L. Security Instrument. Those condltions are that Borrower: (a) pays Lender alf sums which then would ba due under
.4 this Socurlty Instrument and the Agreement had no acceleration occured; (b) cures any default of any other
covenanis of agrasments; (c) peys ail expenses incumad in enforcing this Security instrument, including, but not
£ limited to, reasonabla attomeys' faes; (d) takes such action as Lender may reasonably require to assuro that the
o Yon of this Security Instrument, Lender's ights in the Property and Borrower's obligation ta pay the sume secured
~ W by this Seourity Instrument shall continus unchanged; and (8) not use the provision more frequently than once
avery five years. Upon reinstatament by Bomower, this Securty instrumant and the obligations socured hareby
shall remain fully sffective as if no acosleration had occurted. However, this right 1o reingtaie shall not apply in the
case of acceleration under paragraph 16.
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17, Hazardous Substances. Borrowaer shall not cause of perini the presence, use, dispusnl, slorage, or roloase
of any Hazardous Subsiances on or in the Propenty, Borrower shall not do, nor sllow anyone olse to do anything
anocllng the Property that i in violation of any Environmental Law. Tho precading two sontencos shall nat appiy ic
ihe presence, use o storage on the Propenty of amali quanthies of Hazardous Substances that are generally
recognized to be appropriate to normel residential usos ant to maintenance of the Propeny,

‘Borrower shall promptly give Lender writien notice of any investigation, claim, demaix, lawsult or ather aotion by
any govemmenial or requiatory agency of private party involving the Property and any Hazardous Substanos of
Environmantai Law of which Borrower has aciual knowledge. ! Borrowaer earns, or s notiiied by any govemmental
or regiuiatory authority, that any removal or other remadiation ol any Hazardous Stibstance affecting the Propeny is
necessary, Borrower shali promptly inke all necessary romodiat actions in accordanca with Envicanmental Law.

As used in this paragraph 17, "Hazardous Substancus® ave those substances delined es toxic or hazardous
substances by Environmental Law and the following substances: gasoling, karosene, other flammabla or toxic
petroleum preaic’s, toxie pestickles and herbicides, volatie solvents, matarials containing asbestos or
tormaldehyde, anr rudiocactive maieriale. As used in this paragraph 17, "Environmental Law* moana federal iaws
and laws of tha Juriadiclion where the Propeny ls located that relate to health, safety of onvironmental protection,

18. Prior Morigae. Rarrowor shall riot be in defsult of any provislon of any prior morgage.

19. Acoceloration; Rumettes. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower's fraud or material ritrrepraseniation in connection with this Securtly instrument, the Agreement or tho
Equity Credit Line evidenced Gy the Agreemant; (b) Borrower's fallure to meet the repayment torms of the
Agreement, or (c) Sorrower's actkng ¢ Inactions which adversely atfect the Property or any right Lender has in
the Proparty (but not prior to accelesation«inder Paragraph 15 unless applicable law provides otharwise). The
notice shall spucky: (a) the defawlt; (b} tne action required to cure tho defauit; (c) a date, not loss than 30 days
from the dale tho nolice Is given to Borrowey, by which the delauwlt must be cured; and (d) that fa¥ura to cure the
default on or beforo the date specified in the na'ice may reaut In acosleration of the sume scoured by this Sepurlty -
instrument, forsclosure by judiclal proceeding ana sale of the Property. The notice shall futher Inform Borrower
of the right 16 reinstate after acceleration and the right «© vesart In the foreciosure proceeding the nonsxistence of
a default or any other defense of Borrower to acceleraticn wnd foreclosura, If the default Is not cured on or before
the date speciied In the notice, Lander at s option may rcutire Immediate payment In fuli of all sums securad:by
this Security Instrument withaut further demand and may forecioze this Securty instrument by judicial proceading.
Lender shall be entitied to collect all expenses Inourred in logal r.o*eedlnm pursuing the remedies provided in
this paragraph 15, including, but not limied 1o, reasonable attornevr ees and costa of thie evidence,

20, Lender in Posseasion. Upon acceleration undor Paragraph 18 o/ abandanment of the Proparty and at any
tima prior to the expiration of any period of redemption following judiclai 3, Lender {in person, by agent or by
judicialiy appointed recelver) shall ba entitted 1o enter upon, take possession uf-apd manage the Propenty and to
collact the rents of the Property intluding those past due. Any ranta collecten b, Lander or the recelver shall be
applied first to payment of the costs of management of the Property and collectiai of rents, Including, but not
limited 1o, receiver's fees, premiums on rocelver's bonds and reascnabie attorneys™ fees-and then to the sums
securect by this Securlly Instrumont. Nothing herein contained shall be consttued 28 .constiiuting Lender a
mortgagee In possession in the absence of the taking of actual possession of the Property Ly wender pursuant to
this Paragraph 20, In the exercise .of the powers heralny granted Lender, no lisbiity shall be acsunxd or enforced
agalns! Lender, all auch llablity being expressly walvad and relsasad by Borrower. '

21. Release. Upon payment ot alt sums secwred by this Securtty Instrument, Lender shall releasie this Securny
Instrument.

22. Walverof Homestead, Borrower walves ali right of homastead exemption b the Property, .

23, Mo Offsets by Borsower. ‘No offset or clalm that Borrower now has or may have in the future against.

Lender shall reliove Borrower from paying any amoums due under the Agreement. or this Securlty Instrument or K5

from perfarming any other obiigations contained therein, ]
24. Riders to this Security Instrumant. if one or more riders are executed hy Borrower and recorded togethar '}
with this Securlty Instrument, the covenants and agreements of each such rkier shall be Incorporated into and ~;
shall amend and supplemant the covenants and agreements of this Security Instrument as if tha rider(a) Ware a.f
pan of this Security lnstruman! 2
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BY SIGNING BELOW, Borrower accopls and agrees {0 lho tems and covenanta coitained in this Security-

Wﬂ(ﬂ axecited by Borrm and ad with the Security instrument,
7 (T

MARTIN

} MOORE
Gpm Bolpw This Line For Acknowledgment)

~ - ThisDocdment Prepared By: JEARY LOIZZO
\' Radiog The First Natice Bank of Chicago -
‘ “Ong First Natlonca ¥ aza Sulte 0203, Chicago, Il 60870

STATE OF ILLINOIS, L. County ss:

, & Notary Public in and for saki county and state, do heveby
wﬂfy thm WILLIAM #. MARTIN AND PATRWA M. MARTIN A/K/A PATRIGIA A. MOORE (HIS WIFE)

personally known 10 me (o be the same persunil) whose name(s) Is (are) subacribed 10 the foregoing instrumont,
sppoared before me this day in person, and s.kiowiedged that signad and
dollvmd lm sald Instrument as frea ar G voluntary act, for the uses and purposes therein set forth,

Givonundﬂrmyhandandomclalsaal thls___._z_ua’ o Mevehe 19 58

My commtulon expres: ‘ N 51 Y7 Voo

. IC:LL IOt
COMMIBION CXRRES i




