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2224208 (/88 MORTGAGE MODIFICATION AGREEMENT

This Mortgage Maditicition Agrasment [“this Agreemant’) dated as nf APRIL 01, 1948

is by, betwaeen and among
4. CLIFFORD MULCALY AND LINDA KEATING MULCAKY, HUSBAND AND WIFE

%gﬁfp

WHEREAS, Lender has made a mortgage loa~ (tha “Loan") to Barrower in the principal amount of
$ 424 ,000.00 . raduced by payments to a curreit principal halance of § 420,429,485 .
and Borrower has executed and delivered to Lander a iz evidencing the Loan ithe note, together with
any and all riders and attachments thereto, as and if previous'; modified or amended, the "Existing Note")
dated APRIL 14, 1905 ;

{the foregoaing partylies), individually and coircively, "Borrower") snd

THE NORTHERN F./ST COMPANY "Lander”).

BODIA S5 FB- FE

WHEREAS, Borrower has executed and delivered to Lender a-mo; tgage (the mortgage, together with
any and all riders snd aftachments thersto, as and if previously moaifed or amendad. the “Mortgage’}
dated APRIL 14, 1985 and recordad in the Office of the Recorder of Desds of

COOK COUNTY, IL ' . on APRIL 19, 19985
as Document Number 98268408 . which Mortgage secures the Exicling Note and conveys and
mortgages real estate iocated at
710 LAUREL AVE., WILMETTE

in COOK COUNTY, IL . legally described on Exhibit A attached hersto and

identified by Pin Number: 06-24-220-012-0000
{together with all fixtures and improvements thereon, the "Fraperty');

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Barrower
reprasents that it is the owner of the Property and that there are no liens lexcept for taxes not yet due)
or mortgages on the Property, except any in favor of Lender and any junior mortgege subordinated to the
Mortgage of which Lender has knowledge: and

WHEREAS, the parties herato wish to modify the terms of the oan 5o that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note
{togsther with the terms of any and all riders and attachments thereto) dated the date of this Agreament,
attached hereto as Exhibit B and incorporated herein by reference (such note together with all such riders
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Q‘gﬂ,and attachments, the "Replacament Note"). as such terms have been disclosed in tha disclosures givan to
! Borrower by Lender in contemplation of this modification;

» NOW THEREFORE, for valuable consideration, the receipt and adequacy of which are hereby
« acknowledged, the parties hereto hereby agree as follows:
' 1. The recitals (whereas clauses) above are hereby incorporated herein be reference.
: 2. As a condition of Lender modifying the terms of the Loan, Borrower agrees to execute this
(",_ Agreement, the Replacement Note, relevant riders, attachments and disclosures, and such other documents
‘ and instruments as Lender may request from time to time (collectively, the "Replacemant Documents").
3. The Existing Note is hereby amended, reststed, renewed and replaced in its entirety by the
Replacement Note, which Replacement Note shall be in the principal amount of $ 420,428.45 .
" Any and all accrued unpaid interest and other amounts owing under the Existing Note shall be deemed
. outstanding and payable under the Replacement Note. If this Agreement is baing used to convert an
Adjustable Rete Mote to 8 Fixed Rate Note or a Balicon Note, from and after the date hersof, any
Adjustable Rate Ridar to the Mortgage shall cease to be of any effect If this Agreement is being used to
- convert a Balloon lota to a Fixed Rate Note or an Adjustable Rate Note, from and after the date hereof,
¢ gny Balloon Rider to teMortgage shall cease to be of any efiect
, 4. References inirs Mortgage and rolated documents to the "Note" and ridars and attachments
-+ thereto shall, from and atiar i date hereof, be deemed references to tne Replacement Note.
E 5. Upon receipt of the Fenlacement Note, the Lsnder shall return the Existing Note to Borrower
- marked "Renewed by Note daied APRIL ), 1996  "(date of Replacement Note).
; 6. Borrower hersby agree: 2@ confirms that (i} the Replacement Note, as an amandment,
. restatement, renewal and replacemunt =¥ the Existing Note, is and shall be & continuing obligation of
. Borrower to Lender, and {i} the lien (f the Mortgage shall secure the Replacement Note to the same
extent as if the Replacement Note wera sc¢ torth and described in the Mortgage.
7. The parties hereto further agree tiz¢ ¢li of the provisions, stipuiations, powars and covaenants in
-, the Mortgage shall stand and remain unchanged rarl in full force and effect and shall be binding upon them
: axcagt as changed or modified in express terms by the Replacement Documents. _
. This Agreement and any document or iistrument executed in connection herewith shall be
governed by and construed in accordance with thc Zatsrnal laws of the State of llinois, and shall be
. deamad to have been executed in such State. Unlese tiie context raquires otherwise, wharaver used
. herein the singular shall inciude the plural and vice versa, z” the use of ona gender shall also dsnote the
others. This Agreement shall inure to the benefit of and be ouding upon the partias hereto, their hairs,
executors, personal rapresentatives, successors and assigns, e«cept that Borrower may not transfer or
©assign its rights or interest hereundar without the prior writicii coreant of Lender. Terms not otherwise
- defined herein shall have the meanings given to them in the Replace mer.t. Documents and Mortgage.
9 A land trustee executing this Agresment does not e the rroresentations and warranties above
relating to the balance of the Loan or the presence or absence of liens w1 the Property. The land trustee's
waiver attached hereto (if applicable) is hereby incorporated herein by refarunce,

IN WITNESS WHEREQF, the parties hereto have duly executad and delivarea this Agreemant as of the

da an% yagr first above written.
"\ i
s

A KEAFING MULCARY Ac N

 COUNTY OF

‘, l, , 8 Notary Public in and for said County, in the
. State aforesaid, DO HEREBY CERTIFY that J. CLIFFORD MULCANY AND LINDA KEATING MULCAHY

. who is/are personally known to me to be the same personis) whose names are

subscribed to the foregoing instrument appeared before me and acknowladged that (sihe/thay signed and

delivered the said instrumant as his/har/their free and voluntary act for the uses and purposas therein set

forth. -

GIVEN under my hi:[ld and notarial seal thisZ 7

194“ .

(SEAL)

S ‘
&-12170‘1 19512 Bl Peas ot ) : " BARRY A SPECTOR :
- ' NOTARY PUBLIC, STATE OF ILUNOIS §
MY COMMISSION EXPIRES 3/9/97 §
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LAND TRUSTEE (i applicable):
(;
3
£

g
STATE OF
COUNTY OF

¢

{, V& , @ Notary Public in and for sald Counly, Inthe State aforesaid, DO
HEREBY CERTIFY that afn) {title) of
() » whe is personally known to ma to be the same parson whose name is
subscribed 10 the foregolng 'ist'ument as such (tile), appeared before me this day in
parson and acknowledgad that (it signed and delivered Ihe said instrument as hisher free and voluntary act, and as
tha fres and voluntary act of said cormuration, tor the uses and purposes tharein set forth,

GiVEN under my hand and notariat seaithis)______ dayot . 18

[SEAL]
Nolary Public

By: ;ﬁgﬂjﬂéﬂ I

{{E NT

its: SECOND VI CE PRES

STATEOF  ILLINOIS )

- : )
COUNTYOF LCO0K )

lsn R '

C ) st BT aNotary Publicin ang for suid Counsy, oresald, DO
HEREBY CERTIFY that 5; Rgm %A L 07A = aln) é‘gé‘mg E%rély ﬂgg Pbaé(mﬂ (title) of
THE NORTHERN TR ANY . who is personally known to me lo be the same parson whose name I

subscribed to the foregolng Instrument as such SECOND VI CE_PRESTOE Nitle), appeared before ms this day in
person and acknowledged that (s}he signed and delivered the sald instrument as histher free and voluntary act, and as

the free and voluntary act of sald corporation, for the uses and pumposes therein sat forth.

. e A
GIVEN under my hand and notarial seal this L1 day of /Mﬁ,é,( /:[ 1996
5 l / / _ ) i

“OFFICIAL SEAL" 3

KIRA KRISTAL REED
Notary Public, Stato of Hlinois
My Commission Expires Asgust 20, 1099 §




© UNOFFICIALCOPY .




UNOFFICIAL COPY

EXHIBIT "A®

LEGAL OESCRIPTION

THE EAST 10 FEET OF LOT 13 AND_ALL OF LOT 14 IN BLOCK 23 IN LAKE SHOR

DR s R stimsld 16 b ol SRR
LY T2 , , .

MERIDIAN, IN_COOK COUNTY, TLLINOIS. D PRINCIPAL
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T IIBII
MULCAHY, J. CLIFFORD

ADJUSTABLE RATE NOTE  to1 oondrazses

{1 Year Treasury Index—Rate Caps}

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

AFRIL 01 1996
[Date) [Civy) (State]
710 LAUREL AVE,,
WILMETTE, IL 60091

{Praperty Addroesa)

1. BORROWEPR'S PROMISE TO PAY
In return {oroioan that I huve received, | promise to pay US. $ 420 ,426,46 (this amount is called
“principal”), plusintzeest, to the order of the Lender, The Lender is THE NORTHERN TRUST COMPANY

Funderstand that the Lender <niay transfer this Note, The Lender or anyone who takes this Note by transfer and who is
entitled to receive payments vader this Note is called the "Note Holder,”

2. INTEREST

Interest will be charged on unpsaid prisicipal until the fuil amount of principal has been paid. 1 will pay interest at o
yearly rate of 8.760 %. ‘[he interest rate | will pay will change in accordance with Section 4 of this
Note.

The interest rate required by this Section 2 an4 Section 4 of this Note is the rate I will pay both before and after any
defnult described in Section 7{B) o this Note.

L PAYMENTS ,

{A) Time and Place of Payments

1 will pay principal and interest by making payments every raonth,

I wili make my monthly payments on the first day of each mosth beginningon  MAY 01 , 1086
I will make these payments every month uatil I have paid all ¢! the principal and interest and any other charges
described below that I may owe under this Note, My monthly payments will be applied to interest before principal, If,
on  MAY Ot 2028 -, I still owe amounts under this Mo’s, 1 will pay those amounts in full on that
date, which is called the "Maturity Date."

I will make my monthly payments at THE NORTHERN TRUST CONrANY

50 S. LASALLE STREET, CHICAGD, L BDGIE

or at a different place if required by the Note Holder,

{B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of 1.8, § 2,763,712 . s smount may
change. , .

{C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that
I must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in
accordance with Section 4 of this Note.

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chenge Dates
The intecest rate ] will pay may change on the first day of APRIL 1999 , and on that day

MULTISTATE ADJUSTABLE AATE NOTE-ARM 5-2-Single Family -Fannia Mae/Freddio Mec Unitosm Instrument

@.-BZZT 19300! Form 3502 1/235

VMP MORTGAGE FORMS * {800I%21-72 ‘
Fage 1 or & Initialy; -
001 000014286 d%h .




UNOFFICIAL COPY




-
3

s B T
o

UNOFFICIALQQQWN

LCAHY, J' CLiFFOR
very 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”
{B) The [ndex
Beginning with the first Change Date, my interest rute will be based on an Index. The "Index” is the weekly average
3\eld on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal
Rcserve Board. The most receat Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”
If the Index is no longer available, the Note Holder witl choose 2 new index which is based upon comporable
information. The Note Holder will give me notice of this choice,

Gt
I~ (E‘

b i D
LM |

MPRER o

-

{C}) Calculation of Changes
Belare each Change Date, the Note Holder will calculate my new interest rate by adding  TWO AND THREE
QUARTERS percentage point{s} ( 2,760 %) ta the Current Index. The Note
Holder wiil then round the resnlt of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 10
" thelimits stated in Section 4({D) below, this rounded amount will be my new interest sate until the next Change Date.
The Note Heider will then determine the amount of the monthly payment that would be sufficient to repay the
- unpaid principal thatiam expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
 substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intereiv Rate Changes

The interestrate {am requires to pay at the first Change Date will not be greater than 8.750 % or less
than 4,780 %. Thezcalter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (257 ) from therate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 712,760 %.

(E) Effective Date of Changes
My new interest rate will become effectsve Gi each Change Date. 1 wil| pay the amount of my new monthly
payment beginning on the first monthly payment dat~ sfter the Change Date until the amount of my monthly payment

changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of ap; changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The noticewill inctude information required by law to be
given me and alse the title and telephone number of a person who ‘wi't 2rswer any question | may have regarding the

notice,

5. BORROWER'S RIGHT TO PREPAY

1 have the right to make payments of principsl st any time before they are’dié. A payment of principsl only is
known as a "prepayment.” When | make a prepayment, [ will tell the Note Holder in writing that § am doing so.

! may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder
will use all of my prepeyments to reduce the amount of principal that | owe under this Note. If | make a partial
prepayment, there wil) be no changes in the due dates an my monthly payments unless iiic.ilote Holder sgrees in
writing to those changes. My partial prepayment may reduce the amount of my monthly paymenis aiter the first Change
Date following my partial prepayment. However, any reduction due to my partial prepayment mav-be offset by an
interest cate increase.

6. LOAN CHARGES
1t a law, which applies to this loan md which sets maximum loan charges, is finally interpreted so that the interest

or other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: {i) any
such toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (ii) any sums
already colected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose o
make this refund by reducing the principal I owe under this Note or by making a direct payment to me. If a refund
reduces principal, the reduction will be treated as a partial prepayment.

Form 3 3ED

@y 8227 axce Page 2 of & initiats: -
4
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i ' MULCAWY, J, CLIFFORD 0006188350
{}7. BORROWLER'S FAILURE TO PAY AS REQUIRED
& {A) Lste Charges for Overdue Payments

' 1T the Note Holder has not received the full amount of any manthly pgyment by theendof 18
Eigcalcndar days after the date it is due, | wili pay a late charge to the Note Hoider. The amount of the charge will be
£, 5,000 % af my overdue payment of principal and interest. | will pay this late charge promptly but
= only once on each late payment,

{B) Default
111 do not pay the full amount of each monthly payment on the date it is dve, | will be in default.

(C) Notice of Default
. if 1 am in default, the Note Holder may send me a written notice telling me that if 1 do not pay the overdue amount
* by a certain date, the Note Holder may require me to pay immediately the full smount of principal which has not been
paid and all the interest that [ owe on that amount. That date must be at least 30 days after the date on which the notice

is delivered or iatled to me.

{D) No Waiver Ly Note Holder
Even if, at 8 tiracw*en 1 am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Ho'der will stil) have the right 1o do so it I am in default at & later time,

{E} Payment of Note Hader's Costs and Expenses

If the Note Holder has required mecio pay immediately in full as described abave, the Note Holder will have the
right to be paid back by me for all of its-onsts and expenses in enlorcing this Note to the extent not prohibited by
applicable law. Those expenses inciude, fol example, reasonable sttorneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a different metiod, any notice that must be given to me under this Note will be
given by delivering it or by mailing it by first class maii to me st the Property Address above or at a different address if
! give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder undes 2nis Note will be given by mailing it by first class mail to
the Note Holder at the address stated in Section 3(A) above'o- st a different address if [ am given & notice of that
different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

1f more than one person signs this Note, each person is fully and perseiislly obligated to keep alt of the promises
made in this Note, including the promise to pay the full amourt owed. /ny person who is a guarantor. surety or
endorser of this Note is also ubligated 1o do these things. Any person who takescver these obligations, including the
obligatians of a guarantor, surety or endorser of this Note, is also obligated to keep ai) of the promises made in this
Note. The Note Holder may enlorce its rights under this Note agsinst each person-individually or against all of us
together. This means that any one of us may be required to pay all of the amounts owed urder .his Note,

i0. WAIVERS

I and any other person who has obligations under this Note waive the rights of presentment sud Zdtice of dishonor,
"Presentment” means the right to require the Note Holder to demand paymeat of amounts due. "Notice of dishonor”
means the right to require the Note Holder to give notice to other persans that smounts due have not been paid.

1. UNIFORM SECURED NOTE

This Note is a uniform instrurnent with limited varistions in some jurisdictions. ln addition 10 the protections
given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the "Security Instrument”),
dated the same date as this Note, protects the Note Holder from possible losses which might result if 1 do not keep the
promises which 1 make in this Note. That Security lustrument describes how and under what conditions J may bhe
required to make immediate payment in full of alt amounts [ owe under this Note. Some of those conditions are
described as follows:

m-azzr 12308 Pigs 3 ol &

001 000014288
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Transfer of the Property or a Beneficial lnterest in Borrower. If ail or any part of
the Property or any interest in it is sold or translerred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a nstural person} without Lender's prior written
consent, Lender may, at its uption, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shal] not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shafl not
exercise this option if: {a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being mede to the
translerce; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loen assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge s reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee
to sigp an assumption agreement that is accepiable to Lender and that obligates the transferee
to keenal! the promises end agreements made in the Note and in this Security Instrument,
Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender relewsss Borrower in writing,

It Lerder exercises the option to require immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a periad of not less than 30 days
from the date the sotice is delivered or mailed within which Borrower must pay all sums
secured by this S=cunty Instrument. If Borrower fsils to pay these sums prior 1o the
expiration of this pericd, Lznder may invoke any remedies permitied by this Security
Instrument without furthernotics or demand on Borrower.,

WITNESS THY !lA“JI)(H AN SEAL(S) OF THE UNDERSIGNED.

s
{Seal) ‘_{ {Sesl)
-Borruwgr L i NDA LtAHv / -Borrower

{Seal) (Seat)

~Borrower -Borrower
[Sign Griginal Oniy)

THE NORTHERN TRUST COMPANY
HOME LOAN CHNTUR BA

50°S, LASLLE STREET

CHICAGU, IL 50675

@8- 8227 0w : Paye 4 of & Form 3507 3/25
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