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MORTGAGE
TIHS MORTGAGE ("Securicyinstrument”™) is givenon  APRIL 23, 1998 . The Mortgagor is

GERARDO NUNEZ AND, CARITINA (NUNEZ HUSBAND AND WIFE

e /
{("Horrower™). This Security Instrument is given 13 yORTH AMER | CAN MORTGAGE COMPANY® -(>

\'-./

s

which is arganized and existing under the laws of  DEL AWARE , and whose

eddressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 98403 o
{"lendee™}. Borrower owes Lender the principal sum of

NINETY NINE THOUSAND E)GHTY AND GQ/ 130

Doflars (US. § 99,080,090 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note”), which provides for monthly payments, with the full debt,4f ~ot paid earlier, due and payable un
MAY 01, 2026 . This Security lnstrument secures to Lender:-{a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; (&) the nayment of sll other sums,
with interest, sdvanced under paragraph 6 to protect the security ol this Securit; Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument grd the Note, For this
purpose, Borrower dues hereby mortgage, grant and convey to Lender the following descrioed property located in

CO0K County, Minois;
LOT 24 IN CHARLES SEE'S RESUBOIVISION OF LOTS 47 TQ 682, IN THE
SOUTH HALF OF BLOCK 4 IN JOHN F, EBERHART’'S SUBDIVISION OF THE
NORTHEAST QUARTER OF SECTION 23, TOWNSNIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIGIAN, IN COUK COUNTY, ILLINOIS,

86 -
PIN #; 19-23-204-022 DL Ky
g

which has the address of 3648 W, 64TH STREET, CHICAGO {Streat, City),
Winois  gpB29 (Zip Code; { "Property Address”);

@R - 4RI s552 FHA 1llinois Mortgage - 5195
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{} TOGETHER WITH all the improvements now or hereafter erected on the praperty, and al} easements, rights,
purtensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sl fixtures now or
reafter 8 part of the property. All replacements and additions shail also be covered by this Security Instrument, All of

e foreguing is referred 1o in this Security Instrument as the Property.”

£ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants snd will defend generally the title 1o the Property sgainst ail claims and demands, subject to any
encum brances of record,

I. Payment of Principal, Interest snd Late Charge. Borcower shall psy when due the principsl of, and interest
_on, the debtevidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance snd Other Charges. Berrower shall include in esch monthly

- payrnent, together with the principal and interest as set forth in the Note and any late charges, & sum for {(a) taxes and

* special assessmertts fevied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property,

*and {¢) premiums {07 insurance required under paragraph 4. In any year in which the Lender must pay a mortgage

_insurance premium to-ge Secretary of Housing and Utban Development ("Secretary”), or in any year in which such

premium would have tren tequired if Lender still held the Security Instrument, each monthly psyment shall also include

. either: (i} & sum for the aina) mortgage insurance premium to be paid by Lender 10 the Secretary, or {ii) a monthly

o charge instead of 2 mortgage ruserance premivm tf this Security Instrument is held by the Secsetary, in a reasonable

+ amount to be determined by the Secretary. Exeept for the monthly charge by the Secretary, these items are called
- "Hscrow ftems” and the sums paid to Lender sre called "Fscrow Funds.”

f.ender may, at any time, collect and bsid smounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Reaf Fstate Settlement Procedures Act
of 1574, 12US.C. Section 2601 o seq. and impseraenting regulations, 24 CER Part 3500, as they may be amended from
time o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements or
disbursements befure the Borrower's payments are available in the account may not be based on amounts due for the
MOrtgage insurance premium,

I the amounts held by Lender for Escrov: liems exceed the amaunts permitted to be held by RESPA, Lender shail
deal with the excess funds as required by RUSPA. If the amounts ai feads held by Lender at apy 1ime are nat sufficient to
pay the Lscrow [tems when due, Lender may notify the Borrowerasd require Bosrower to make up the shoriage or
deficiency as peremitted by RESPA.

The Escrow Punds are pledged as additionsl security for all sums secuzed by this Security Instrument. If Borrower
tenders to Lender the ful) payment of all such sums, Borrower's account shall v: eredited with the balance remaining lor
all installment items {&), {b), and {c) and any mortgage insurance premium ingiallinent that Lender hes not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Berrower, Immediately prior ioa
foreclosure sale of the Property or its acquisition by Lender, Borrower's sccount shel) be credited with any balance
remaining for all instaliments for items (a}, (b}, and {¢},

3 Application of Payments. All psyments under paragraphs 1 and 2shali be applied by Lendzr as follows:
lirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assesaments, leasehold payments or ground rents, and fire, flood and other hazard
INSUTANCE premivms, as required;
Third, to interest due under the Note,

Fourth, to amortizationof the principsl of the Nate;

y————s.

Fitth, to late charges due under the Note,

C)_;d.;’._L__inmah: ._..(::H’_y._.
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£ 4, Fire, Flood and Other Hazsard Insurance. Borrower shall insure ail impravements on the Property, whether
Snow in existence or subsequently erected, against any hazards, casushiies, and contingencies, including fire, for which
erder requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
HBnrr(mcr shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
“floss by floods to the extent required b) the Secretary, All insurance shall be carried with companies appmved by Lender.
{' The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and tn
(33 form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not

- made promptly by Borrower, lach inaurance company concerned is hereby authorized and directed to make payment

- for such loss directly 1o Lender, instead of 10 Borrower end to Lender jointly. All or any part of the insurance proceeds

. may be applied by Lender, at its option, either (a} 10 the reduction of the indebtedness under the Note and this Security

Instrument, first 1o any delinquent amounts applied in the order in paragraph 3, snd then to prepayment of principal, or

* {b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not

« extend ar postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of

~ such peyments. Sy sxcess (nsurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security“Instrumert shall be paid to the entity legally entitled thereto,

In the event of foreriogure of this Security Instrument or other teansfer of title to the Property that extinguishes the
indebtedness, all right, title qac interest of Borrower in and to insurance policies in force shail pass to the purchaser.

3. Occupancy, Preservatior. Maintenance snd Protection of the Property; Borrower’s Loan Application;
L.caseholds. Borrower shall occupy, entablish, and use the Property as Borrower’s principal residence within sixty days
alter the egecution of this Security instrément and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date oi accupancy, unless the Secretary determines this requirement wiil cause
undue hardship for Borrower, or unless exteauating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumesiances, Borrower shsll not commit waste or destroy, damage or
substantially change the Property or allow the Propsrty to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or sbangoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Propecty. Barrawer shall also be in default if Borrower, during the
loan application process, gave materially false or insccuraic faformation or statements to Lender (or failed to provide
Lender with any material information} in connection with theiran evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Propervy #5 ¢ principal residence. If this Security Instrument is
on 8 leaschold, Borrower shall comply with the provisions of the legse: If Borrower acquires fee title to the Property, the
leasehuld and fee uitle shall not be merged unless Lender agrees to the risiger in writing.

6. Charges to Borrower aad Protection of Lender's Rights ix tae Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inclued in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment, If Jailre to pay would adversely alfect
Lender's interest in the Propecty, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing
these payments.

I Borrower fails to make these payments or the payments required by paragraph 2, or 7ai's 12 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect [ender’s rights in the Property (such as & proceeding in bankruptcy, for condemnation ol to #nforce laws or
regulations), then Lender may do and pey whatever is necessary to protect the value of the Property ava iender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by l.ender under this paragraph shall become an sdditional debr of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note mtﬁ
and at the option of Lender, shall be immediately due and payable.

7. Condemnstion, The proceeds of any award or claim for damages, direct or consequential, in connection wi
any condemnation or other taking of any part of the Property, or {ar conveyance in place of condemnation, are here
assigned and shull be paid to Lender ta the extent of the full amount of the indebtedness that remains unpaid under th§y
Note and this Secunity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the No 3
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then t%
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date o

Q}_}U_Q_L_lnililltz __( Ll '
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{the momhly payments, which are referred 10 in paragraph 2, or change the amount of such payments. Any excess
fproceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shali
{ }x puid to the entity legally entitled thereto,

8. Fees. 1.ender may collect fees and charges autharized by the Secretary,
8 Grounds for Acceieration of Debt,

(a) Delault. Lender may, except as limited by regulations issued by the Secretsry in the case of payment
defuults, require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in Tull any monthly payment required by this Security instrument
prior 1o or on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
{1) All o partof the Praperty, or 5 beneficial interest in a trust owning all or part of the Property, is suld or
otherwise iszasierred (other than by devise or descent) by the Borrower, and
{ii} The Propeity-is not occupied by the purchaser or grantee 8s his or her principal residence, or the
purchaser or grapter'does so occupy the Property but his or her credit has not been approved in sccordance
with the requirements o7 the Secretary,

fc) No Waiver, IF circumstine.s occur that would permit Lender 10 require immediate payment in full, but
Lender does not require such pay ments, Lender does not waive its rights with respect 10 subseguent events,

(d) Regulations of HUD Secretary, [y many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment ge’au'ts 1o require immediate payment in full and foreclose if not paid.
This Security Instrument does not suthorize ssceleration or foreclosure if not permitied by regulsiions of the
Secretury.

(e) Mortgage Not Insured. Borrower sgrees thit should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Naticas' Housing Act within 60 dnys from the date hereof,
Lender may, at its option and notwithstanding anything in‘pe.esraph 9, require immediate payment in full of ail
sums secured by this Security Instrument. A written staterren: of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining o insure thieSecurity Instrument snd the Note secured
thereby, shalt be deemed conclusive proof of such ineligibility. Nc twitnvtanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is ~o'cly due to Lender's failure 10 remit a
mortgage insurance premium o the Seeretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirtd immediste payment in full
because of Borrower's failure to pay an amount due under the Note or this Security nstiumsat, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shs!l render in a lump sum
ail amounts required to being Bocrower's account current including, to the extent they are so)igations of Borrower
under this Security lustrument, foreclosure costs and reasonable and customary attorneys' fees P cxpenses properly
associsted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security ingcument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i} reinstatement will preclude foreclosure vn different grounds in the future, or {ifi) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. o

op

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or 3
maodification of amortization of the sums secured by this Sec.umy Instrument granted by lender 10 any successor in ':*
interest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successor in
interest. Lender shail not be required to commence proceedings against any successor in interest or refuse 10 extend
tme for payment or otherwise modify amortization of the sums secured by this Security lnstrument by reason of any g%
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising 0'3

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Codd Crmttomn:_( A
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% 12 Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanrts and agreements of
-ihis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
Jprovisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co signs
tﬁthis Security [nstrument but does not execute the Note: {a) is cosigning this Security Instrument only to mortgage, grant
"Fand convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
t-,‘anli gated w pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
F agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
M ihe Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
< matling it by first class mail unless applicable faw requires use of enother method. The notice shail be dirscted to the
_ Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
.. hirst class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
© provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paregraph.

14. Governinpg :.aw; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which rae Property is located. In the event that any provision or clsuse aof this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect witnout the conflicting provision. To this end the provisions of this Security Instrument and the
Nunte gre declared 1o be severabie.

15. Borrower’s Copy, Borrowerahall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower vitanditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes {.ender o 1ender’s agents w collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's sgents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in ras Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benelil of Lender and Borrower. This assignment of rents constitutes an
absolute assignment snd not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all reitsiecetved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums securea Yv-the Security Instrument; (b) Lender shall be entitled to
collect and receive alf of the rents of the Property; and (c) each teusniof the Property shall pay all rents due and unpaid to
Lender ar Lender’s agent on Lender’s written demand to the tenant.

Borrower has oot executed any prior assignment of the rents and has not and will not perform any sct that would
prevent Lender from exervising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintainthe Property before or efter giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may (40.3p 8t any time there is a breach. Any
apptication of rents shall not cure or waive any default or invalidate any other rightar zemedy of Lender. This assignment
of rents of the Praperty shall terminate when the debt secured by the Security Instrumentis paid in full.

NON-UNIFORM COVENANTS. Borsower and Lender further covensnt and agree as follow’s:

17, Foreclosure Procedure, If Leader requires immediate payment in full under parzgranh 9, Lender may
forectose this Security Instrument by judicial proceeding. Lender shall be entitled to colirct all expenses
incurred in pursuing the remedies provided in this paragraph 17, inciuding, but not limited <o, reasonable

sttorneys’ fees and costs of title evidence,

18. Release. Upon peyment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ANy
(.'a-‘j‘:' Initialy: _&__/‘_’f_
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20. Riders to this Security Instrument, If one or more ridees are executed by Borrower and recorded together
with this Security Instrument, the covenants of esch such rider shall be incorporated into and shall smend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secority

* [nstrument. {Check applicable box({es)]
. [ JCondominivm Rider B (iraduated Payment Rider (X1 Other [Specifyl
{1 Planned Iivit Development Rider Growing liquity Rider BOND ADDENDA

BY SIGNING BELOW Jsarcower aceepts and agrees to the terma contained in this Security Instrument and in any
" nderis) executed by Borrower aad recorded with it
Withesses:

K’M LAt (SC&”
GERARDO NUNEZ /r <Borrower

./‘ / - /
{ L en i 1 B (R /"',t.‘(,'/,"(_‘,-'x . (Seal)
CAR(TINA NUNEZ _ -Rorrower

s

{Seal) . (Scal)

-forrower -Borrower

STATE OF ILLINQOIS, COOK County ss:

! f/(é. L Ic%."-td'?ﬂ‘—“*(- , & Notary Public aand for said county and state do hereby
certify that GERARDO NUNEZ, CARITINA NUNEZ. Aty L

, personaily known to me to bo tie ssme person{s) whase
asme(s) subscribed to the {oregoing instrument, appeared before me this day in person, and ackinwiedged that  ZA44)
signed and delivered the said instrument as ,t ¢l free snd voluntary act, for ae uses and purposes
therein set forth, : ' :

Ny . . I e , ) L’(;:, r/‘ C/—’ 4’(::
(iven under my hand and official seal, this 23 day of/ w y N/ 7

' / . PN
N Commisio s g L S ALY fed [ S T
DENISE PAPENQIK  § Nowrs Public

e TAHY PUBLIC, “TATE OF LLINDIS
MY COMMISSION £ XPIRES: 080300
ANRAPNNSAAA A

Q'—‘n"l-) 3 1130 Page B of B
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EXHIBIT E-1
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- FHA ADDENDUM

—— -

The Lender muy require immediate payment in ful) of all sums secured by this
Morgage if.

(a) all or any part of the property is sold or otherwise transferred {other
thap.by devise, descent or operation of law) by the Mortgagor to a purchaser or other
tranzferee:

(1} who cannot reasonably be expected to occupy the property as a
priaciuel residence within a reasonable time ofter the sale or transfer, all us
provided i Sections 143(c) and (i}(2) of the Internal Revenue Code of 1986, as
amendad:or

. (i1)  who has tiad a present ownership interest in a principal residence
during any part of thzthree-year period ending on the date of the sale or
transfer, all as provided in Sections 143(d) and (i}(2) of the Internal Revenue
Code of 1936, as amended except that 100 percent” shall be substituted for
"95 percent or more” where the latier appears in Section 143(d)(1); or

(i) ar an acquisition cost vfich is greater than that provided for in
Sections 143(e) and (1)(2) of the latemai Pevenue Code of 1986, as amended; or

(iv)  who has a gross family incomr in excess of the apphcable
percentage of median family income as providea in Sections 143(f) and (i)(2) of
the Internal Revenue Code of 1986, as amended: or

(b) The Mortgagor fails to occupy the property descrihid in the Mortgage
without the Lender’s prior written consent; or -

{c)  The Mortgzagor omits or misrepresents a material fact in an’zpplication
for the loan secured by this Mortgage.

References are to the (nternal Revenue Code of 1986, as amended, in effect on the
date of the issuance of the bonds used to finance the purchase of this Mortgage, and are
deemed to include the implementing regulations.

93L8CL93S

Manday, January 15, (996
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If all or any part of the property is sold or transferred by the Mortgagor without the
Lender’s prior wrillen consent, other than a transfer by devise, descent or by operation of
law, the Lender may, at the Lender's option, declare all the sums secured by this Mortgage

to be immediately due and payable.
g#:naﬂ’_azz/a <l
(Mongagor Signature)”

L ('m@tfmm 'Lj/{f/}‘(-(
(Mongagor Signature) ¢
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