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¥ HEMLOCKX FEDERAL BANK

“ FOR SAVINGS
© 8700 WEST 189TH STREET .
“ OAK FDREST, ILLINOIS 80452 . 96308767
_ DEPT-01 RECORDING $35.00
T Prepared hy: . Ta0001  TRAN 3611 04/74/96 12453400
. DEBRA L. BOSWELL .55 RC %—P4&—308B7467
DAK FOREST, IL BO4S2 ‘ Chfte COuNTY RECORDER
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11-0144860-14 MOI‘QTGl,I*XEE "
THIS MORTGAGE ("Security Instrupent”) is givenon  APRIL 17, 1996 . The mortgagor is
ALAN T, GUSTAFSON, DIVORCEPNOT SINCE REMARRIED P
L v
{ ‘Borrower™). This Security Instrument (s given to )
HEMLOCK FEDERAL BANK FOR SAVINGS
which is arganized and existing under the faws of THE UN1TZD STATES OF AMERICA . and whns;
address 1s 5700 WEST 159TH STREET
OAX FOREST, ILLINOIS 60452 “lender”). Borrower owes Lender the principul sum of

FIFTY FIVE THOUSAND AND 00/100

Dallars (US. 8 55,000.00 ).
This debt is evidenced by Bomrower's nole dated the same date as this Seckiity Instrument ("Note"), which provides f
monthly payments, with the full debi, if not paid earlier, Jue and paysble on  MAY.” 2, 2011 %
This Secunity Instrument secures to Lender: (a) the repayment of the debl evidenced by i Note, with interest, and all renewals £}
extenstons and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 M
protect the security of this Security Instrument; and (¢) the performance of Borrowes's covenints und agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and cuavey o Lender the fallowing
described propenty located in COOK County, Mlinois: .i
UNIT 33 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE. COMMCN
ELEMENTS IN BREMENTOWNE ESTATES CONDOMINIUM NUMBER 2-A OF UNIT € AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
21 801 816, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, I
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

27-24-307-007-1001

which bas the address ot 7942 WEBST 163RD COURT , TINLEY PARK - Strest, Chy |
[ihmots 60477 2 Coda  ("Property Address");
RLINOIS-Single Family FNMAFHLME UNIFORM
INSTRUMENT Form 3614 9190
@D SR o Amanded 5/91
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| Jnis Sevunity Instrument, Leader may give Borrower « notice idenufying the lien, Borrower shail satisty the lien or \ake one or
tmon: nl the actions set torth nbove within 10 days of the giving of notice.
'? ., Buzard or Property hsurance, Borrower shall keep the improvements now uustm; or herealter erected on the
| v5Pmpv¢rt}f insured against loss by tire, hazards included within the term “extended covernge” und any other hazards, including
Tioods or flooding, for which Lender requires insusance. This insurance shall be maintained in the amonnts ind for the periods
_ that Lender requires. The insurunce carrier providing the insuraace shall be chosen by Borrower subject 1o Lender's approval
" which shult not e unreasonably withheld, 1f Borrower fails to mamtain coverage described above, Lender may, st Lender's
" option, obtain covernge to protect Lender’s rights in the Property in accordance with pursgraph 7.
, All insurance policies and renewals shall be acceptable to Lender and shail include 2 siandard mortgage clause. Lender
* shult have the nght to hoid the policies apd renewals, If Lender requires, Borrower shall promptly give o Lender all receipls of
paid premivms and reneswal notices, In the event of loss, Borrower shall give prompt notice to the insvrance carrier and Lender,
- Lender may make proot of loss of not made promptly by Borrower.

Unless Lender und Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty dumaged 8 the restorstion or repair 1s economically feasible und Lender’s security is not lessened. I the restoration or
repair 3s ot cconomucitly feasible or Lender's security would be [essened, the insurunce proceeds shall be applied to the suis
secured by this Secarity Instrument, whether or not then due, with any cacess paid to Borrower. If Borrower abandons the
Property, or does aot waswer within 30 days & notice from Lender that the inswrance carrier hus offered 1o settle u claim, then
Lender may collect the insiiwice proveeds. Lender may use the proceeds to repair or restore the Properly or o pay sums
secured by this Secunty Instrarens; whether or not then due, The 30-day period will begin when the notice 15 given,

Unless Lender and Borrosver otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly sayments referred to in paragraphs 1 and 2 or chunge the amount of the payments. 1Y
under puragraph 21 the Property is acquines by Lender, Borrower's right to any insurance policies und proceeds resulling from
damitge to the Property prior ta the acquisition: shall pass to Lender o the extent of the sums secnred by this Security Instriment
inmediately prior to the acquisition,

6. Oceupuncy, Preservation, Maintenance a7.¢-Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propety 25 Borrower’s principal residence within sixty days after the execution of
this Secunity Lostrument and shall continue ta occupy the Pronerty as Borrower™s principal residence for at least one year after
the date of vvcupancy, unless Lender otherwise agrees in vriting, which consent shall not be unrcasonably withheld, or unless
eXlenuating cireumstanves exist which are beyond Borrower's dontrol. Borrower shall not destroy, damuge or impair the
Property, sllow the Property to deteriorate, or commit waste o the Property. Borrower shall be in default if any forferure
action or proceeding, whether civil or crimingl, is begun that in Lender’s good faith judgment could result in tortetture of the
Property or otherwise materislly tnpair the lien created by this Security fotrament or Lender's security interest. Borrower may
cure such & defundl and reinstate, as provided in paragraph 18, by causing the a-tian or proceeding to be dismissed with a ruling
that, in Lender’s pood faith detesmimation, precludes forfeiture of the Borrower = inferest in the Property or other material
ipirment of the lien created by this Secunity Instrument or Lender’s security virerest. Borrower shadl also be in defuult if
Borrower, dunng the loan epplication process, gave matennlly false or indecurate informetion ot statements to Lender (or failed
to provide Lender with any matenal information) in cornection with the loan evidenced y tne Note, inciuding, but not linuted
to, representitions concerning Borrower's accupancy of the Property as 4 principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leuse. 1t Borrower acquirer fee title 1o the Property, the
feusehuold und the fee tithe shall not merge unless Lender wgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. {f Barrower fails 10 perform the covenants ard <greements contained in
this Sceurity Instrument, or there ts a legal proceeding that may sigmbicantly affect Lender’s rights in the Property (such as a
proceedmg in bankruptey, probate, for condemmation or forfeiture or to enforce laws or regulations), ther Londer may do and
pay for whatever is necessary o protect the value of the Property und Lender's rights in the Propenty. Lender's actions may
ichude puying any sums secured by o lien which has priority over this Security Instrument, appearing in coprt, paying
ressunable attorneys’ fees and entenng on the Property 10 make repairs. Although Lendur may ke etion under this paragraph
7. Lender does not have o do so.

Any umounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
date of dishursement al the Note rate and shall be payuble, with inlerest, upon notice trom Lender to Borrower requesting
payment,

8. Muortgage Insurnnce. It Lender required mortgage insurance as a condition of making the Joun secured by this Security
Insteumnent, Burrower shull pay the premiums required to maintain the mortgage instrance in effect, If, for any reason, the
mortgage insummnee coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the premiums required to
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i' rider’s address stated herein or any other address Lender designales hy notice to Borrower, Any notice provided tor in this
curity Instrument shall be deeaied 1o have been given to Borrower or Lender when given as provided in this paragraph,
«r 15, Governing Luw; Severubility. This Security Instrument shall be governed by federal law and the law of the
Aurisdiction v which the Peoperty s located. In the ovent that any provision or clause of this Security Instrument or the Note
whontlicts with upplicable law. sech conflict shall not aftect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severuhle,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lastroment,

17, Transter of the Property or u Beneficial Interest in Borrower. {f all or any part of the Property or any interest in it
is sold or transterred (or 1f 8 beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without

- Lendes’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
' Security Instrument. However, this option shall nnt be exercised by Lender if exercise is prohibited by federal faw us of the date
of this Security Instrument.

It Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not

~less than 30 day: teea the date the notice 1s delivered or matled within which Borrower musi pay all sums secured by this
- Secuirity Instrument. £1 Horrower fads 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
. perimitted by this Seewriy frstniment without further notice or demand on Borrower.

18. Burrower’s Righido Reinstute, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instiument discontinued 8t any time prior to the earbier of: (w) S days (or stich other period as
applicable faw muy specily for réirstatement) before sale of the Property pursuant 1o sny power of sale contained in this
Secunty Instrument: or {b) enlry 61 a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be tue vrader this Security Instrument end the Note ws it no acceleration had occurred; (h)
cures uny detault of any other covenants or ancements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but aut lmited to, reusonable attoraeys’ fees; and (d) takes such action us Lender may reasonably reguire to assure
that the lien of this Security nstrument, Lender’s nights in the Property and Borrower’s obligation o pay the sums secured by
this Security Instament shail continue unchangec. Uzon reinstutement by Borrower, this Security Instrument and the
ahligations secired heseby shall reeain tully effective ws il no_acceleration had oceurred. However, this right to reinstate shall
not apply in the case of sceclerstion under paragraph (7.

19, Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sobd one or tore tines without prior notice to Sorrower. A sale may result in a change in the entity knows
us the "Loan Servicer”) that collects monthly puyments duc under the Note and this Security Instrument. There atso may be one
ar more chanpges of the Loun Servicer unrelated to a safe of the Note, (f ther: is a change of the Loan Servicer, Borrower will be
given writlen notice of the change i accordance with paragraph 14 above and apelicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information reguired by applivable law,

20, Huavurdous Substances, Borrower shall not cause or permit the presence; voe, disposal, storage, or release of any
Huzmdows Substances on or in the Property. Borrower shall not do, nor allow anyore eise to do. anylhing affecting the
Property that is in viclation of any Environmentu) Law. The preceding two semtences shall 1ol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized 16, be appropriate to normns)
residentind uses and 1o maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawseic ur other wetion by any
governmiental or regulatory ageacy or private parly involving the Property and any Hazardous Substance Or Environmental Law
of which Borrower has actual knowledge, )f Borrower lesrns, or is notified by any governments) or regulitory muthority, that
any removal oy other remediation of any Hazurdous Substance affecting the Property is necessary, Borrower shall promptly take
alt necessary remedial actions in accordance with Environmental Law,

As wsed in this paragraph 20, "Huzurdous Substances” are those substances defined as loxic or hazardous substances hy
Environmental Law and the tollowing substances:  gasoline, kerosene, other Hammable vr toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, mnd radiosctive materials. As used in
this puragraph 20, "Environmentsl Law” nicans federal Jaws and laws of the jurisdiction where the Property is Jocaled that
refate 16 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerution following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but pot prior to acceleration vnder parwgruph 17 undess
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~(: CONDOMINIUM RIDER B

THIS CONDOMINIUM RIDER is made this  17TH  dayof APRIL , 1996 .
and is invorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeunty
Dewd {the “Security Instrument') of the same dute given by the undersigned (the "Borrower™) 1o secure
Borrower's Note to

HEMLOCK FEDERAL BANK
FOR SAVINGS

-

(the "Lender”)
of the same dute and covering the Preperty described ip the Security Instrament and located at:

7942 WESY 163IRD COURT, TINLEY PARK, ILLINOIS 60477
Property Address

The Property inclides o unit in, together with an undivided interest in the common elements of, 4 condominium
project known as:
BREMENTOWNE ESTATES

Name of Candeminium Project
{the "Condommivm Project”), (f iie-owners association or other eatity which acts for the Condominium Project
{the "Owners Association”) holds title to property for the benefit or use of s members or sharcholders, the
Property also includes Borrower's micrese in the Owners Association and the uses, proveeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. 14 sldition 10 the covenants and agreements made in the Secunty
Instrument. Borrower and Lender turther covenunt and agres as follows;

A. Condominium Obligations. Borrower shall perform sl of Borrower’s obligations under the -
Condomintum Project’s Constituent Documents, The-"Censtituent Documents” are thet (1) Declsration or any
other document which creates the Condominium Projecty %) by-laws; (iii) code of regulations; and (iv) other
equivalent decuments, Borrower shall promptly pay, when ¢ae. el dues and assessments imposed pursiant (o the
Constituent Documents,

B. Hazurd Insurance. So long as the Owners Association mamtains, with 4 generaily accepted insurance
carrier, 8 “master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coveruge in the umounts, for the periods, and agains: Y huzards Lender requires, including
fire and huzards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Cavenant 2 for the mectkly payment fo Lendes of the
yeurly pretnivm instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazarg insurance coverage on the
Property is deemed satisfied 1o the extent that the required covernge is provided hy ‘the Owners Association
policy.

Rorrower shatt give Lender prompt notice of any lapse in required hazard insurance coverzgr:

In the event of & distribution of huzard insurunce proceeds in fieu of restoration or repuir fotioag « loss to
the Property, whether 10 the unit or to common elements, any proceeds payable ta Borrower are hereby assigned

and shall be puid to Lender for application to the sums secured by the Sccurity instrument, with any excess paid o
Rorrawer. e
C. Public Liablity Insuranve, Borsower shall take such sctions as may be reasonable to insuce thut the 93
Owners Assoctation muainlains « public hubility insurance policy sceeptable in form, amount, and extent of :)
coverape to Lender. D
<]
:

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Moo/Freddis Mac UNIFCRM INSTRUMENT Form 3140 9/90
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