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MORTGAGE o

THIS MORTGAGE IS DATED APRIL 17, 1998, uzoveen Vincent B. Pazera, Oivorced, And Not Since Remarried,
whose nddresa ls 10830 5, Greenvalley Dr., Pulos ilills, I 60485 (raferred 10 below as "Grantor”); and
HERITAGE COMMUNITY BANK, whose address lu 18301 SOUTH HALSTED ST, GLENWOOD, IL 80425
‘referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantcr rinrigages, warrants, and conveys to Lender ail

of Grantor’s right, title, and interest in and to the following described yeal property, together with all existing or  }

subsequently erected or affixed buildings, improvements and fixtuies; 2! casements, righis of way, and [}

appurtenances; all water, water rights, watercourses and ditch rights (including svock in utilities with ditch or

irrigation rights); and all othet rights, royalties, and profits relating lo the real prooenty, including without limitation

all minerals, oil, pas, geothermal and similar macters, located In Cook Coun’y, Glate of iflinols (the "Real 4

Property”): .
Lot 7 in Pazera’s Resubdlivision of Pazera's Subdivision recarded as Document Number 16 836 969
on February 28, 1857, a subdivision of pant of the Eaat /2 of the West (/2 rf the Northwest 1/4 of
Section 14, Townshlp 37 North, Range 12, East of the Third Principal Meridlan. (e:«cept the East 1/2 oflf)
Lot 4) all in Cook County, lllinols. &

This Morigage prepared by: . Betla, Herllge Conimunity Bank /Z 7 /
f

4 »

; -d
'1- The Rea! Property or its address is commoniy known as 10630 S. Greenvalley Dr., Palos Hiits, Il. 60465. The(™
* Real Property tax idemification number is 23-14-100-027. D
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propenty and :g
alf Rente from the Property. In 2ddition, Granior grants to Lender a Uniform Commercial Code security interest in N |

the Personal Property and Rents. .

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references to doflar amounts shall mean amounts in lawful money of the Uniied States of America.

Credit Agreement, The words “Credit Agreement” mean the revalving linc of credit agreemem dated April 17,
1996, between Lender andt Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinanciags of, consolidations of, and substitmions for the Credit Agreement. The
maturity date of this Morigage is April 17, 2006, The inierest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
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to the outstanding account balance sha!! be at a rate 0.750 percentage points above the indes, subject
however to the following minimur and maximum rates. Under no circumnstances shall the interest rate be less
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rawe allowed by

applicable law.
Grantor. The word "Granior® means Vincent B, Pazera. The Grantor is the mortgagor under this Mongage.

Guarantor. The word "Guarantor' means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the {ndebiedness.

_improvements. The word “Improvements” means and inciudes without limitation all existing and future

improvemests, buildings, stmciures, mobile homes affixed on the Real Properiy, facilities, additions,
replacements and ather construciion cn the Real Property.

Indebtednes~. The word ‘Indebicdness” means ali principal and interest payable under the Credit Agreement

and any amoums eapended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce wbligations of Grantor under this Morgage. together with interest on such amounts as

provided in this Morrgaes.  Specifically, without Himitation, this Morigage secures s revsiving line of credit
and shall secure not only tha acount which Lender has presently advanced to Grantor under the Credit
Agreement, bu! also any fiture amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yezs from the date of this Mortgage to the same extunt as if such future
advance were made as of tha uris of the execution of this Mortgage. The revoiving iine of credit
obligates Lender to make advances (© Grantor 30 long 88 Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the 1/a' cutstanding balance owing at any ane time, not inciuding
finance charges on such balance at a fixed ¢ variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and an; amounts expended or advanced as provided In this
paragraph, shail not exceed the Credit Limit as piuviand in the Credit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the bairacs outstanding under the Crodit Agreement from
time to time from zero up to the Credit Limit as provided ubeve and any intermediate batence. At no time
shall the principal amount of Indebtedness secured by the Mortgege, not Including sums advanced to
protect the security of the Morigage, excesd $100,000.00. :

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, s successors and assigns.  The Lender

is the morigagee under this Mongage.

Morigage. The word "Morigage” means this Mortgage between Grantor and kender, and includes without
limitation all assignments and security interest provisions relating to the Personal Propeny and Rents.

Porsonal Property. The words "Personal Propenty” mean all equipment, fixtures, and-other articles of
personal property now or fereaffer owned by Grantor, and now or hercafier attached or aifiaer to the Real
Preperty; together with ail accessions, pans, and additions to, alf replacements of, and all substitvaols for, any
of such property; and together with all proceerds (ncluding without limstaiicn all insurance proveeds and
refunds of premiums) from any sale or other disposition of the Propesiy.

Property. The word "Property” means colleciively the Real Propenty and tiie Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in ibe
"Grang of Morigage” section,

Related Documents. The words "Related Documenis® mean and include without limitation all promissory
noies, credit agreements, loan agreements, enviropmental agreements, guarantics, security agreements,
mortgages, deeds of trust, and all other mstruments, agreements and documents, whether now or hereafter
cxisting, oxecuted in om clion with the Indebtedness,

- Rents. The word “Rents” means all present and fulure remts, revenues, income, issues, royaliies, profits, and

ather benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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QERFORMANCE OF ALL OBLIGATIONS OF GAANTOR UNDER THIS MORTGAGE AND THE RELATED
OCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shail pay to Lender all
am‘?um;. sebf‘ured by this Mortgage as they become due, and shall stricily pen‘%rm all of Grantor's obligations
-under this Mortgage. :

. POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
. the Property shall be governed by the fellowing provisions:

Possession and Use. Until in default, Grantor may temain in possession and control of and operate and
manage the Property and collect the Rents from the Propenty.

Duty to Malrain. Granior shall maintain the Propenty in tenantable condition and promptly perform ail repairs,
replacements, any maintenance necessary to preserve its value.

Hazardous Subrutances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
"threatened releasc,” “as used in this Mortgage, shall huve the same meanings as set forth in the
Comprehensive Enviroarsenial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERTLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-459 ("SARA"}, the Hacardlns Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery ‘Aci, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulotions adopted-pursuant to wny of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation, pelroleum and petroleum b{-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granior’s ownership
of the Property, there has been no use; generation, manufacture, siorage, ireatment, disposal, release or
threatened felease of any hazardous waste or substance by any person on, under, about or from the Propeny;
{b) Granior has no knowledge of, or reasan (0 believe ihat there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) nay use, generation, manufacture, stora§c, treatment, disposal,
release, or threatened release of an{\ hazardous wastc or substance on, under, about or from the Property b
any prior owners or occupanis of the Propenty o (i1) uny actual or threatencd lultFazmn or claims of nnj' {ind
y any person relating to such matters; and (c) Exceps as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the %’ropcny
shall use, generate, manufaciure, store, treat, dispose o1, or release any hazardous waste or substance on,

under, about or from the Property and (i) any such aoivity shall’ be conducted in compliance with ail
p

applicable federal, state, and local laws, regulations and ordizarces, including withow limitation those laws,
regulations, and ordinances described above. Granlor authorizes 'L<nder and its agents to enter upon the
Property to make such inspections and lests, at Grantor's experse’ as Lender mav deem appropriate 1o
determine compliance of the Property with this section of the Marigage.  Any inspections or lesis snade by
Lender shall be for Lender’s purposes only and shall not be construed 1 cruate any responsibility or lability
on the pant of Lender to Granior or 1o any other person. The representaiions -nd watranties contained herein
are based on Grantor’s dve diligence in investipating the PropenY for ecardous waste and hazardous
substances.  Grantor hereby (a) releases and waives any fuwure claims agaore. Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs wide: any such laws, and™ (b}
agrees to indemnify and hold harmless Lender against any and all claims, josses. liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
this sectien of the Morgage or as & consequence of any use, generation, manufacture, sicrage, disposal,
release or threatened relesze occurring Er‘;im to Grapior’s ownership or interest in the Propirty, whether or not
the same was or should have been known to Grantor. The provisions of this section of iks Mortgage,
including the obligation (o indemnify, shall survive the payment of the Indebtedness and the suizfaction and
reconveyance of e lien of this Mortgage and shall not be affected by Lender’s acquisition of any tuterest in
ihe Property, whether by foreclosure or otherwise.

Nulsance, Waste. CGrantor shall not cause, conduct or permit any nuisance notr commit, permit, or suffer any
stripping of or waste on or to the Property or any poriion of the Property. Withont [imiting the generality of the
foregoing, Grantor will not remove, or grant 1o any other party the right 10 remove, any timber, minerals
(including oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improverments. Grantor shall not demolish or remove any Improvemems from the Real Propenty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
tequire Grantor to make arrangements satisfactory (o Lender to replace such Improvements with
Improvements of at Jeast equal value.

Londer's Right to Enter, Lender and its agenis and representatives may enter u‘pon the Real Property at all
reasonable tines 1o awtend to Lender's interests and to inspect the Property lor purposes of Gramtor's
compliance with the terms and conditions of this Morngage.

Compllance with Governmental Requirements. Grantor shall prosz!y complﬁr with all laws, ordinances, and C\D}
regulations, now or hereafier in effect, of all govemmental authorities appiicable to the use or occupancy of the :
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including r%)pmpnanf appeals, so fong as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender's sole opinion, Leader's interests in the Propeny are not jeopardized.

Lender may require Granior to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lendet’s interest.
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Duty fo Protect, Grantor agrees neither 10 abandon wor leave unatiended the Property. Grantor shall de ali
other acts, in addition to thesz acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
pan of the Real Property. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or inierest therein; whether legal, beneficial or equitable; whether voluntary or
~ involuntary; whether by outright sale, deed, instalinent sale comracr, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial inferest in or to any Jand trusi holding title to the Real Property, or by any other method of conveyance
of Real Property imerest. [If any Grantor is a corporation, pannership or limited liability company, iransfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partpership interests
or limited liability comipany intercsts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exeicie= is prohibited by federal law or by IRinois law.

TAXES AND LIENS, -Tré fotlowing provisions relating w the taxes and liens on the Property are a part of this
Morgage.
Payment. Grantor shali-pa; when due (and in all evenis prior to delinquency) all taxes, payrol! taxes, special
taxes, assessments, water chazges and sewer service charges levied against or on account of the Property,
and shall pay when due all clonss for work done on or for services rendered or material furmnished to the
Property.  Grantor shall maintain the Property free of all liens having priority over of equal 1o the interest of
Lender under this Mortgage, except fopahe lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

qu]ht To Contest. Grantor may withhc)d payment of any tax, assessment, or claim it connection with a pood
faith disputc over the obligation to pay, so Eur.(s as Lender’s interest in the Property is not jeopardized. 1If a lien
arises or is filed a5 a result of nonpayment, Cizsior shall within fifieen (15) days after the lien urises or, if a
lien is filed, within fifteen {15) days afier Granior o7 notice of the fiting, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash/or a suificient corporate surcty bond or other secunty
satisfactory to Lender in an amount sufficient 1o discharne ihe lien plus any costs and antorneys’ fees or othet
charges that could accrue as a resull of a foreclosure o saic under the lien. In any ceatesi, Grantor shall
defend itseif and Lender and shall satisty any adverse ju';gnem before enforcement against the Property.
Grantor shall name Lender as an additional obligee uzcer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upen demand fumish o' Lender saisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta official (o deliver to Lender at any time

a wriiten statement of the taxes and assessmienis against the Propenty:

Notice of Construction. Grantor shall notify Lender at least fifteen {12) days before any work is commenced,
any services are furnished, or any materials are supplied fo the Property, if any” riechanic’s lien, materialmen’s
lien, or other lien could be asserted on account oip the work, services, or mateiials.. Grantor will upon request
of Leader furnish to Lender advance assurances satisfactory to Lender that Granter cn and will pay the coss

of such mnprovements.

&ROPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and muintain policies of fire insurzic. with standard

extended coverage endorsements on a replacement basis for the full insurable valuecuvering all

lm&mvemen!s on the Real Property in an amouat sufficient to avoid a%glicanan of any coinsurance <1zese, and

with 2 standard mortgagee clause in favor of Lender. Policies shall be written by such insurance comzanies
and in such form as may be reasonably accepiable to Lender. Grantor shall deliver to Lender certifiiawcs of
coverage from each insurer containing a stipulation that coverage will aot be cancelled or diminished without a
mintmum of ten (10) days’ prict writien notice 10 Lender and not containing any disclaimer of the insuret’s
liabifity for failure to give such .orice. Each insurance policy aiso shali include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, emission or default of Grantor or any
other person, Shouild the Real Property at any time become Jocated in an area designated by the Director of
the Federal F.mergncy Management 1 ency as a special flood hazard arca, Grantor agrees o obtain and

. maintain Federal Flood Insurance, fo the extent such insurance 15 required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the ioan, or the maximum Jimit of

- coverage that is available, whichever is lese.

n of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Property. Lender

may make proof of loss if Grantor fails to do so within fifteen ‘15) days of the casualty. iether or nof
", Lender’s security is impaired, Lender may. ai its election, apply the procecds to the reduction of the

" Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Pmpe;tJ. i
. Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
. destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon saiisfactory proof of such
- enperditure, pay or reimburse Grantor from the proceeds for the reasomable cost of repair or restoration if
Grantor is not i default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amounl owing fo Lender under this Mortgage, then o prepay accrued interest, and the remainder, if
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any, shall be appiied to the principal balance of the Indebtedness. [If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 10 Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of and pass to, the
purchaser of the Property covered b¥ this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

- EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Mongagc, or if any action or
E;ocecdmg is commenced that would materially affect Lender's interesis in the Property, Lender on Grantor's
- behalf may, but shall not be requited to, take any action thai Lender deems appropriste. Any amount that Lender
. expends in so domﬁ will bear interest at 1he rate provided for in the Credit greemem from the date incurred or
. paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on
* demand, (b) be added to the balance of the credit line and be agpomoned‘among and be payable with any
- installment paymenis 10 becomic due during either (i) the term of any applicable msurance dpc:Jlic:y or (i} the
. remaining term of the Credit Agreement, o (¢) be treated as a balloon payment which will be due and payable at
the Credit Agreement’s mawrity. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragrazis shall be in addition to mLothcr rights or any remedies to which Lender may be entitled on
accoumt of the Cetaeit.  Anry such achion by Lender shall not be construed as curing the defaur' 50 as to bar
Lender from any remzdv that it otherwise would have had.

R’:ARRANTY; DEFENSZ OF TITLE. The following provisions relating 10 ownership of the Property are a part of this
orgage.

Title, Grantor warranis_wrt:  (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ali licas and encumbrances other than those set forth in the Real Property description

or in any title insurance policy, *itle report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mongage, and (h‘ Grantor has the full right, power, and authority to exccnte and deliver
this Mortgage 1» Lendet.

Defense of Title. Subject (o the exceptian in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the {av ful :laims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title o1 the interest of Lender under this Mortgage, Grantor shal! defend
the action at Grantor's expense. Grantor nay be the nomiral party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to'be rrpresented in the praceeding by counsel of Lender’s awn
choice, and Gruntor will deiiver, or cause to be dc'ivered, to Lender such instrumients as Lender may request
from time to lime to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor’s use of the Property complies with
alt existing applicable Jaws, ordinances, and regulations of go/emmental authorities.

CONDEMNATION. The following provisions redating to condeninzien of the Property are a part of this Mortgage.

Apgllcallon of Net Proceeds. 1f all or any pan of the Property ‘s condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lendc: raay at its election require that all or any

gmun of the net proceeds of the award be applied 1o the Indebicaness.ar the repair or restoration of the
operty.  The net proceeds of the award shall mean the award afier puymens of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condezanation,

Procudln?ll. If any proceeding in condemnation is filed, Grantor shall promyt’: l‘,Oli(f{V Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the adtica_and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be eniitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 10 e lo penmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. “ib. tollowing provisions
relating lo governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shali execute such-dscuments in
addition to this Morigage and lake whatever other aclion is requested by Lender o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with aif expenses incurred in recording, perfecting or continging this Morigage, including without limifation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this 1ype of
Mort a&c or upon all or any pant of the Indebtedness secured by this Montgage; (b) a specific tax on Grantor
which Grantor i3 authorized or required 1o deduct from payments on the Indebledness secured by this type of
Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and Ad) a specific tax on all or any portion of the [ndebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |[f any tax to which this section applies is enacted subsequemt to the date of this

Mortgage, this evens shall have the same effect as an Event of Default (as defined below), and Lender muy

exercise any or all of its available remedies for an Event of Default as provided befow uniess Grantor either

t\) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
ncf: .aecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

lo Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This insirument shall constitute a security agreement o the extent any of the Property
constitutes fixtures or other personal propcniy, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime.

Security interest. Upon rctlufs! by iLender, Granfor shall execute financing statements and take whatever

_other action is requested by Lender 10 perfoct and continue Lender's securily interest in lht Remts and
Personal Property.  In addition to recording this Mortgage in the real propenty records, Lender may, at any
time and without further authorization {ffom Grantor, file executed counterl)a.rts, copies or repsoductions of this
Mortgage as 2 financing statement. Grantor shall reimburse Lender for oll expenses incurred in perfeciing or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pary), from which information
concerning the‘seCarity interest granted by this Mcrtﬁgge may be obtained {each as required by the Uniform
Commercial Codey-are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a pari-of inis Mortgage,

Further Assurances. (uny time, and from time to time, upon request of Lender, Grantor will make, Lxecute
and deliver, or will causé-tc te made, executed or delivered, lo Lender or to Lender's designee, and ‘when
mugsted by Lender, cause 1o be filed, recorded, refiled, or rerecorded, a5 the case may be, al such times
in such offices and places a:-Lender moy deem appropriate, any and ali such mortgages, deeds of trust,

security deeds, securily agreements; financing statements, continuation statements, instruments of further
assurance, cerificates, and other dovhie.ts as may, in the sole opinion of Lender, be necessary or desirable
in order to effeciuate, complete, perfect, continue, or preserve {a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Relaled Dovuments, and (b) the liens and security interests created by this

origage as first and prior liens on the E‘rz,;'-.re-{J. whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed o the contravby Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the p.atiers referred o in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of o things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grapror's, expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attomey-in-fact_for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be nccessary or desirable, in Lender's sole opinion, o
accomplish the matters referved 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indehtedness when due. terminales the credit Jine account, and
otherwise %erforms all_the obligations imposed upon Grantor under ‘this/Mortgage, Lender siall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable s@ements of termination of any financing
statement on file evidencing Lender’s security interest i the Rents and the Persoinal Pmpen‘y. Grantor will pay, \f

mmitted by applicable law, any reasonable termination fee as determined by Leader from time t¢ time. 1f,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by grarzntor or by any third narty, on
the Indebtedness and thereafter Lender is forced to remit the amount of thal paymeni (2) o Gramtor's trustee in
bankruptcy or to any similar person under any federal or state bankruptey law or law-ior he relief of debiors. (b)
by reason of any judgment, decree or order of any coust or administrative body having junsciction over Lender or
any of Lender's property, or (c) by reason of any settlement or comprise of any claim made ‘;{v Lender with aui[
claimant (including without limitation Grartor), the Indebtedness shall be considered unpaiu for-the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstuted, as the case
may be, notwiihstanding any cancellation of this Mortgage or of any nole or other instrumen: o+ agreement
evidencing the Indebtedness and the Property will continue 10 securc the amount repaid or recovered «-ne same
extent as if that amount never had been originally received b){ Lender, and Grantor shall be hovid~dy any
judgment, decree, order, settlement or compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, a1 the option of Lender, shall constituie an cvent of defauit ("Event of -Default")
under this Mon%age: (a) Grantor commils {raud or nakes a material misrepresentation & any Lime in connection
with the credit line account. This can include, for example, a false statement about Granter's income, assets,
iahilities, or any other aspects of Grantor's financial condition, (b|) (Grantet does nol meet the repayment terms of
he credit line account. (c) Grantor's action or inaction adversely affects the collaterat for the credrt line account or
Iedender’s rights in the collateral. This can include, for example, failure to mainiain required insurance, waste or
estructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
ale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
aanother lien, or the use of funds or the dwelling for prohihited purposes.

{
IGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and a¢ any time shereafter,
ender, al its option, may exercise any one or more of the following rights and remedies, in addition (o any othes
mnghts or remedies provided by law:

Accelerate Indebtodness. Lender shall have the right at its option without notice 1o Grantor to declare the
: cnl:rpeiln?ebtcdness smmediately due and payable, including any prepayment penalty witich Grantor would be
- required to pay.

- UCC Remedies. With respect to all or any part of the Personal Propenty, Lender shall have all the rights and
- remedies of a secured pary under the Uni!‘orm%‘ommcrcial Code. perty #

~ Coflect Rents. Lender shall have the right, without netice to Grantor, o take possession of the Property and
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collect the Renis, including amounts past due and unpaid, and apply the net proceeds, over and above

Lender’s cosis, against the ndetm':dness»l.J In funhera.ncc%f this ri h%;.mlgnder may gcquirc any tenani or other
user of the Property 10 make payments of rent or use fees ditectiy to Lender. 1f the Remts are collected by
Lender, then Grantor irtevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments

teceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

Payments by tenanits or other users to Lender in response 1o Lender's demand shall satisfy the obfigations for

which the payments are made, whether or not any proper grounds for the demand existed. nder may
exercise its vights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession, Lender shall have the right 1o be placed as mortgagee in possession o to have 2
receiver appoinied to take possession of all or an'y part of the Property, with the power to protect and preserve
the Property, to operate the Propm preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
morigagee in %»ossessnop or receiver may serve without bond if permitted by law. Lender's tight to the
appointment o a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a subsiantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

‘{lud'l)flai Forecl:sure. Lender may obtain a judicial derree foreclosing Grantor's interest in all or any part of
the Property.

Deficlancy Judgman'. If permitted by aaplicab}c law, Lender may obtain a judgment for any deficiency
remaining In the Indeviednzss due to Lender afler application of all amounts received from the exercise of the
rights provided in this sootinis.

Other Remedies. Lended shall have all other rights and remedies provided in this Mortgage or the Credit
Agreeruient or available at faw/ur in equily.

Sale of the Property. To the cxicrnt permitted by applicalile Jaw, Grantor hereby waives any and all right to
have the propenty marshalled. In exeicising its rights and remedics, Lender shall be free 10 sell all or any part

of ilie Property together or sgparateiﬁ, ir, on sale or by separate sales. Lender shail be entitled 1o bid at any
public sale on’all or any portion of the Franerty,

Notice of Sale. Lender shall give Grantorrazonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispasition of the Personal
Property is 10 be made. Reasonable notice shall rican notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any paryof 2 breach of a provision of this Morigage shali not

constitute a waiver of or pr&‘udlce the party’s rights otheiwise to demand strict compliance with that provision

or any other provision ection by Lender to pursue ary remedy shajl not exclude 'pursuil of any ather
remedy, and an eleciion 10 make expenditures or take action’tn prriorm an obligation of Grantor under this

Mortgage after failure of Grantor 1o perform shatl not affect Lender’s right to declare a default and exercise its
remedies under this Mongage.

Alttorneys' Fees; Expenses. If Lender institules any suit or action (o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the count moy adjudge reasonable as altorneys’

fees al trial and on any appeal. Whether or not any count action is involved, il reasonable expenses incufred

by Lender that in Lender's opinion are necessary at any lime for the proteetion of s interest or the
enforcement of its rights shall beconte & pan of the Indebtedness payable on demad and shall bear interest

from the dae of expenditure until rc?_aiu._i at the rate provided for in the Credit Agr:ement. Expenses covered

by this paragraph include, without limitation, however subject to any limils under opplicable law, Lender’s
attorneys’ fees and Lender's legal expenses whether or not there is & lawsuil, including worneys' fees for
bankruplcy proceedings (including efforts 10 modify or vacate any avlomalic stay or injuncticn). appeais and
any anticipated post-judgment collection services, the cost of searching records, obiaming ‘itle reports
(including foreclosure reports), surveyors’ teports, and appraisal fees, and title insurance.'to the extem
Permiuc by applicable Jaw. Grantor aiso will pay any court costs, in addition to ali other suins provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without fimitation any
notice of default and any notice of sale to Gruntor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actua!l? delivered, or when deposited with a nation }y recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mab) irst class, certified or registered mail,
postage ;r)repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may ghan%:: its
address for notices under this Mortgage by giving formal written notice to the other parties, ‘specifying that the
irpose of the notice is to change the party's address.  Al} copies of notices of foreclosure from the holder of any

ien which has priority over this Morgage shall be sent (o Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a past of this Mongage:

Amendments. This Morigage, logether with any Relaied Documents, constitutes the entire understanding and
gireemem of the parties as to the maners sel forth in this Morigage. No alteration of or amendment to this

origage shall be effective unless given in writing and signed by (e party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Lsw. This Mortgage has heen deitvered 1o Lender and accepled by Lender in the State of
Hiinols. This Morigage shall be governed by and construed in accordance with the laws of the State of
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Biinols.

_ Caption Headings. Caption headings in this Mongage are {or convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.
Merger. There shall be no merger of the interest or estale created by this Mortgage with any other interest or
estate in the Property at any fime held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
Sevarability. 1 a court of competent jurisdiction lnds any provision of this Mortgage w0 be invalid or
unenforceable as to any person or circumstance, such finding shali not render that provision iavalid or
unenforceable as to any other persons or circumstances. If feasible, any such offendigg provision shall be
deemed 1o be modified 10 be within the limits of enforccability or validity; however, if ihe offending provision
cannot be so modified, it shal! be stricken and all other provisions of this Mortgage in all other respecis shall
remain valid and enforceable.
Successors and Assigns. Subject to the limifations stated in this Mongaia on teansfer of Grantor’s interest,
this Monga%_c shall be binding upon and inure 0 the benefit of the paniies, their successors and assigne. If
ownership of 1ic_Froperty becomes vested in a person other than Grantor, Lender, without notice io Grantor
ma'\;c deal with Gramtor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or exiersion without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness,

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Faguption. Grantor herchy releases and waives ail rights and benefits of the
homestead exemption laws of the state of Hlinois as to all Indebtedness secured by this Mortgage.

Wuivers and Consents. Lender sha'l not be deemed to have waived any rights under this Morigage for under
the Related Documents) unless such weaiver is in writing and signed by Lénder. No delay or omission on the
part of Lendes in exercising any right snall operate as a waiver of such right or any other sight. A waiver by
any parly of a provision of this Mortgage raall \noi constitute a waiver of of prejudice the party's right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between L:nder and Grantcr, shall constiiule a waiver of any of Lender’s rlﬁh(s or any of
Grantor's obligations as to any futurc transactiony. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instarce shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Vincent B8, Pazera
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‘t;}' INDIVIDUAL ACKNOWLEDGMENT

Y ' o
"JSTATE OF ol L0l

: . ' ) o8
“countyor__ CuC | )

: On this day before me, the undersigned Notary Public, personally appeared Vincant B, Pazera, to me known to he
, the individual described in and who executed the Morgage, and acknowledged that he or she signed the
- Mortgage as his or her free and voluntary act and deed for thc uses and purposes therein mentioned.

. Glven under my nind and official sal this [T day ot OL?@'\:( ¢ , 19 _?(5:‘
. (lij,ﬁ.L{(L ~ G. -CCL'L:U_,-L Residing at

Notary Pubiic In and for i@ Stete of WLWQ L)

] DKL AN
Oyt - i,
My commi.don axplr“ 8 ﬁ/ q (Ii N(,rs!‘sf:';; lll-l' |r ' Jyl\x‘,: ;\' '\:r:ﬂ
MY Ci.,

FORAR-o A
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