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THIS MORTGARGE ("Security Instrument®) is given on __Aprnil 12, 1996 . The mongagor s

PAUL R. BRYANT, » 2ACHELOR

This Security Instrument s giverto  _The First National Bank of Chicago

which is a __Nations) Bank nepanizedd and existing under the Jaws of the United States of America .
whose address s One rirst National Plaza, Chicago , Ilinows 60670 _ (*Lender). Borrower vwes
Lender the principul sum of _Filtees Tbuusand Five Hundred and Noi [00

Doltars (U.8, $_15.500.00 ). Taiz deht is ovidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides. for monthly payments, with the full debt, it not paid earher, due and
payatle on __04/17/01 . This Security Instrument secures {o Lender: (a) the repuyment of the debt
evidenced by the Note, with interest, and all jercvils, extensions and mdifications; (b) the payment of all other
sums. with interest, advanced under paragmph 7 to protect the security of this Security Instrunieat; amd (¢} the
performance  of Borrower’s covenants und agreements ‘under this Security Instrument and the Note. For this
purpise, Borrower does herehy mongage, grant and corver to Lender the following descnbed  property located n
COOK County, [llinois:

(" Borrower"),

LOT 27 IN BLOCK 11 IN C. T. YERKE'S SUBDIVISION OF BLGC!L®

33 TO 36 INCLUSIVE AND 41 TO 44 INCLUSIVE OF EXECUTORS

OF W. E, JONES SUBD{VISION GF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14 (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST

1/4 THEREOF AND THE SOUTHEAST 1/4 OF THE NORTHWEST /4 THERCC:
AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF), IN

COCK COUNTY, ILLINOQIS.

Permanant Tax No.: 14-19-318-026
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which has the address of 3307 N OAKLEY CHICAGO, IL 6068
{"Property Address”):

TOGETHER WITHal the improvements  now or hereafter erected on the property. and all easements.  nghts,
uppurienances,  rents, toyalties, mineral, oiland gas nghts and profits, water rights and stock and all tixtures now of
hereafter # part of the property. Allrepleccments and additions shall also be covered by this Security Instrument,
All of the foregomng 15 referred to in this Security Instrument as the "Property”. ' - :

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exvept for encumbrances  of
record.  Borrower warranls and will defend geaerally the tille to the Property aguinst all claims and demands,
subject to any ercumbrances of record. There is # prior mortgage from Borrower to FLEET MORTGAGE __
CGRPORATION dated 09/15/95  snd recorded with the €QOK ___ County Recorder of
Deods on _09/27/95 (_as documeni number _95:654321 . {“Prior Mortgage"):

THIS SECURITY INSTRUMENTcombines uniform covenapts for national use and non-uniform covenants with
limited varistions by furisdiction té-<Onstitule a security instrument covering real property.

UNIFORM COVENANTS. Borrowér and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepuyment wnd Late Charges. Bormwer shall promptly pey when
due the principal of and interest on the debt €yidencsd by the Note and any prepayment and lale charges due
under the Note.

2. Application of Payments. Unless applicable law/provides otherwise, il payment received by Lender under
paragraph 1 shall be appited: first, to accrued  interesiio sseond, to past due insurance; third, to current billed
insurence; fourth to past due priacipal; fifth,to current billed-principal; sixth, to charges. seventh, to principal due;
ant Jast, to accrued but unbilled insurance.

3. Charges; Liens, Borrower shall pay all taxes, assessmenis. charges, fines and impositions aitributable lo
the Property which may attain priority over this Security Instrument, zad leaschold payments or ground rents, of
any. Borruwer shall pay them on time directly to the person owed paysent. Upon Lender's request, Borrower
shall prompily furnish to Lender all notices of amounts 1o be paid under ihis pavagraph amd shall promptly fumish
o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuiity instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation securad by the lien in 8 manner
acceptable to Lender: (b) contests in good faith the lien by, or defends against enforement of the Jien in, legal
proceedings  which in the Lender's opinion operste to prevent the enforcement  of the lier ¢r foi feiture of any part of
the Property: or (c) secures from the holder of the lien an agreement satisfactory to Lender suoonl'uating the lien to
this Seconity Instrument.  [f Lender determines that any pant of the Property is subject 1o a lrep which nay atisin
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a naree identifying
the lien. Borrower shall satisfy the lien os take one or more of the actions set forth above with 10 days- of the giving
of notice.

4. Hazurd Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts red for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
hy Borrower subject 10 Lender's approval which shall not be unreasonably withheld. IfBorrower fails to maintain
covernge described  above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights i the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall uclude a standard morigage
chuse. Lender shal) have the right to bold the policies and renewals. [fLender requires, Bosrower shall prompily
give 10 Lender all receipts of paid premiums and renewal nctices. In the event of loss, Borrower sha!l give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

HHELMTG.IFD -2-




UNOFFICIAL COPY

ortgage

Uzless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied ta restoration «r
repair of the Property damaged, if the restorstion or repair is economically feasible and Lender's secunity s nol
lessened. 1f the restoration o repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
any excess paid 10 Rorrowet. 1f Borrower abandons the Property, or does not answer within 30 days a notice trom
Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restare the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not
extend or postpons the dus date of the monthly payments roferred to in paragraph 1 or change the amount of the
payments, 1funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance  polies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured b7 this Security lastrument immediately prior 1o the acquisition.

S, Preservation and Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shall not
destroy, damage of mbstantinlly change the Property, allow the Property to deteriorale or comunit  waste,
Rorrower shall be in defiw!! ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good fuith judgment could” resalt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’ssecurity interest. Borrower may cure such a default and remnstate, as provided m
paragraph 16, by causing the aciion or proceeding ta be dismissed  with a ruting that, in Lepder's good faith
determination, preciudes forfeiture oFcho Borrower's interest in the Property or other materwl impuirment uf the hen
created by this Secunity Insirument or/Lender’s security interest. Barrower shail also he i defanit if Barrower,
during the loan spplication process, gave aMerially falss or insccurgte iaformation or statements (o Lender {or
failed to provide Lender with any material inforaxtion) in connection with the loans evideaced by the Agreement.
this Security Instrument is on leasehold, Borrowss shall comply with the provisions of the lease, umd tf Burrower
sequires feo titlo o the Property, the leashold and festitie shall not morge unless Loader agrees 1o the merger 10
wriling,

6. Protection of Lender's Rights in the Property, (if Forrower fails to perform the covenants and ugreements
contained in this Sscurity !nstrument, or there is & legal procecdiog that may significantly affect Lender's rights in
the Property (such s proceeding in bankruplcy, probate, for condemnation or 10 enforce Jaws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property und Lender's rights in the
Property. Lender’s actions may include paying any sums securcs by s lien which has priocity over this Securnity
instrument, appearing in vourt, paying reasonsble attommeys’ fecs ant emesing on the Property (o mske fepBirs,
Although Lender may take action under this paragraph 6, Lender does not have 17 do so,

Any smounis disbursed by Lender under this paragraph 6 shall become sdditional debt of Burrower secured
by this Security instrument. Unless Borrower and Lender agree 1o othes terms of payment, these amounts  shall
bear interest from the date of dishursement &t the Note rate and sinll be payable, ‘wiih interest. upon notice From
Lender 1o Berrower requesting paymend,

7. Inspection. Lender or its agent may make reasonable entries upont and inspecticns afthe Property.  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reusonuble causc for'th smspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenuc, i connection
with sny condomnation or other taking of any pant of the Property, or lor conveyunce in bed of cdiclzmnanon,  are
herehy nssigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borower. In the event of a purtinl taking ol the
Property, unless Borrower and Londer otherwise agree in writing, the sums secured by thas Securtty Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the lotal smaount of the
sums secured immediately before the wking, divided by (by the fair market value of the Properly immediately
before the taking. Any balance shall be puid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notive by Lender to Borrower that the cundemnor otters
to make an sward or seitle 8 claim for damages, Borrower fails to respond to Lender within 30 days after the dute
the notice is given, Lender is authorized 1o colleci and apply the proceeds, st its option, either o restoration  or
repair of the Property o to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise wgree in writing, any application of procecds 1o principal shall ol
extend or postpone the due date of the monthly puyments referred 10 1n puragraph 1 or change the wmount of such
paymenls.
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9, Borrower Not Released; Forheurnnce By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor m
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors n
interest. Lender whall not be required to commence proceedings sgainst any successof in interes! or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Secunity Instrument by
reason of any demand made hy the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or ceraedy shall not be s waiver of or preclude the exercise of any right or remedy.

10. Successors  and Assigns  Bound; Joint and Seversd Linbility; Co-signers, The covenants and
sgreements  of this Security Instrutnent shall hind and beneht the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16, Borrower's covenunts and agreements shall be joint and several. Any
Borrower who cossigns  this Security Instrument bul does not execute the Note: (a) is co-signing this Secunty
{nstrument only 5o mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instramenty” th) is not personally obligated to pay the sums secured by this Security Instrument; and {(c)
agrees that Lender ond nny other Borrower may ageee o extend, modify, forbear or make any accommodations
with regard to the tfermyof fas Securty Instrument or the Note without that Borrower™s consent.

11, Loan Charges.  Hih torn secured by this Security Tnstrument is subject to a law which sets maximun loan
charges, and that law is finailyinrerpreted so that the inferest or other loan charges collected ©r 10 be collected in
cemmection with the losn excees“the permitted limits, then: (a) any such loan charge shell be reduced by the
amount necessary o reduce the chirg: to the permitted limitiand (b) any sums already collected from Borrower
which excevded  permitted Timits willbe refunded to Borrower. Lender may choose fo make ks refund by reducing
the principal owed under the Note or by (nakiag a direct payment to Borrower, 1fa refund reduces principal, the
reduction will be treated as & purtial prepayment yvthout any prepsyment charge under the Note.

12. Legisiation Affecting Lender’s Righis/ Jf enactment or expiration of applicable laws has (he eftect of
rendering any provision of the Note or this Securnity“natrument unenforceable according to its terms, Lender, at s
option, may require immediate payment in fullof all supsswcured by this Security Instromemt and may invoke any
remedies permitted by paragraph 20, [f Lender exercises  this option, Lender shall take the steps specified in ihe
second paragraph of parsgraph 16.

13, Notices. Any notice 1o Borrawer provided for in this Secrii’y Instrument shall be givea by delivering it or by
mailing it by first class muil unless applicable law requires use of plwther method. The nolice shali be directed to
the Property Address or any other address Borrower designates by agiic2 to Lender. Any notice to Lender shall be
given by first class muail to Lender’s address stated herein or any other aiCress Lender designates by notice to
RBorrower, Any notice provided for wn this Secunity Instrument shall be decmed to heve been given to Bomower or
Lender when given us provided in this paragraph.

14. Governing Law; Severahility. This Security Instrument shall be governed” by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or claus: of this Security lnstrument or
the Note conflicts with applicabie law, such conflict shall not affect other provisions af tiis Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty
Instrament and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given ome conformed copy of the Note wnd of this Security
Instrament.

16. Trunsfer of the Property or u Beneficinl Interest in Borrower. ifall or uny part of the Progerty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrowe: is sold or trunsferred end Borrower is not «
natural persor) without Lender's prior written consent, Leader may, at its option, require immediste payment in full
of all sums secured by this Security lostrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by tederal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The sotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withoat further notice or demand on
Borrower,

RAMFLMTU YR




*
y

. UNOFFICIAL COPY

17. Borrower’s Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Secunty Instrument discontinued st any tirw prior 1o the earfier of: (2) 5 days (or such other
period as applicable law may specify for reinstatement) befors sale of the Property pursusnt lo any power of sale
contsined  in this Security Instrument; or (b) entry of a judgment euforving this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any defsult of any other covenants or agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasousble attorneys’ fees;
and (d) takes such action as Lender may reasonably require to sssure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instniment shail
continue unchanged. Upon reinstatement by Barrower, this Security Instrument und the obligations secured hereby
shall remuin fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not epply in the
case of acceleration under parngraphs {2 or 16.

8. Hazrd-os Substances. Borrower shall not cause of permit the preserce, use, disposal, storage. of releuse
of any Hazardous ~Substances on or in the Property. Borrower shall not do, nor allow anyone else lo do anything
affecting the Prope(ty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, uso o/ storage on the Property of smail quantities of Hezardous Substances that are penerally
recognized to be appropriste %o normal residential uses and to maintenance of the Property.

Borrower shall promptly give iender wrilten notice of any investigation, claim, demanc, lawsint or other action by
any govemmental or regulalor; ~agency or private party involving the Property and any Fazardous  Substance  or
Environmental Law of which Borrorver has actual koowledge. 1fBorrower learns, or is notified by any governmental
or regulstory authority, that any removal or other femedistion of any Hazurdous Substance  atlecung the Property i
necessary, Borrower shall promptly tak’ all necessary remodial actions in nccordance  with Environmental Law.
As used in this paragraph 18, “Hamardous” Substances® are those substances dJefined ns toxic or hazardous
substances by Envirommnental Law and the foddawing substances:  gasoline, kerosene, other fammuble or toaw
petrofeum  products, loxic pesticides and  hedvicides,  volatile solvenls, materials containing  ashestos  or
formaldehyde, and radioactive materials. As used in«nis puragraph 18, “Environmental Law” means federal lows
and laws of the jurisdiction where the Property is located th=t #olate 1o health, safety or environmental protection.

19. No Defaults. The Borrower shafl not be in defuiit/of any provision of the Prior Mortgage or any other
morigage secured by the Property,

20. Acceleration; Remedies, Lender shall give notice to Loscower prior to acceleration  following Borrower's
breach of any covenant or sgreement in this Security Instrument (b2not prior (o acceleration under paragraphs 12
and 16 wnless applicable law provides otherwiss). The notice shall specity: a} the defaplt: (b) the action required 10
cure the default; (c) a date, not less than 30 days from the date the notice 1piven to Borrower, by winch the default
must be cured; and (d) that failurs to cure the default on or before the dawe arecified in the natice may resuft 1 -
scceleration  of the sums secured by this Security Instrument, foreclosure by proticiel proveeding und sule of the
Property. ‘The notice shall further inform Horrower of the right to reinstate after aceehastion and the right to assert
in the foreclosure proceeding the non-existence of 8 default or any other defense of Bopawer to acceleration and
foreclosure.  [fthe defaull is not cured on or before the date specified in the notice, Lender af its option may require
immediate payment in full of all sums secured by this Securily Instrument withoul furte: " demand  and  may
foreclose this Security Instrument by judicial proceeding. Lender shall be catithed to collect allSypronses incurred 1n
pursuing the remedies provided in this pacagraph 20, including, but nat limited 1o, reasonable  witimzys' fees and
costs of title evidence,

21. Lender in Possession.  Upon acceleration under paragraph 20 or shandonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed seceiver) shall bo entitied to enter upon, take possession  of and manage the Property and
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
appliod first to payment of the costs of management of the Property and collection of rents, including, but nol
limited to, receiver’s fees, premiums on feceiver's bonds and reasonable attomeys’ fees. and then (o the suins
secured by this Secunty Instrument.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release lhis Secuntty
instrument without chatge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead  exemption an the Property.

24, Riders ta this Security Instrument. IHone or more riders ure executed by Bovrower and recorded Wgether
with this Security Instrument, the covenants and agreements of each such rider shafl be incorported into und shall
amend and supplement the covenants and mgreements of this Security Instrument as ifthe nder (5) were & pan ol
this Security [nstrument.
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BY Sl | Borrowker acpépts and agrees to the terms and covenants cootained in this Security
Instrument [ noc y Borrower and recorded with the Secunty Instrument.
I s

A 't

p j

-Borrower

Space Below Thiy Line For Acknowlegment)

C GRAHAM

This Docunviat Prepared By:
The First Nationai Pani, of Chicage
Crne First Natinnat sz 3uite (1203, (‘hio);u. it sO6TH

STATE OF ILLINOIS. _ N, /a/; County ss:
L Ve
I."f"/( L oy {( e s J 0k , & Notary Public in and for said county and state, do hereby
certify that PALL R_BRYANT. A BACHELUR

personally known to me 10 he the same persur]?d whose namne(s) is {are) sui:_scribed to the foregoing instrument,
appesred  before me this day in person, anc_iclnowledged  thet “T-‘( . signed and
delivered the said instrument as ty_ free an¢, voluntary act, for the uses and purposes therein st forth,

N pe
e "{Jé___(iav of (('/; A

i
v

Given under my hand and official seal, this

My Commission expires: N ST

= Notary Public

. FOFFICIAL 7R LT !
RORE G. SENESS :
Notary Pubkc, Sta‘o of . =
Cammission Expirvd
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