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L #ORTGAGE

THIS MORTGAGE IS DATED APRIL 19, 1996, between JAMES J. GRIFFIN and MARGUERITE A. GRIFFIN, HIS
WIFE, whose addreas s 3817 S. LOWE, CHICAGO, 1. 70809 (referred to below as "Grantor”); and LaSalle
Bank, F5B, whose address is 4747 W. rving Park Road, hicago, Il 60641 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor marigages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the tollowing descr.bed real property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures; ali edsements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
trrtgation rights), and all other rights, royalties, and profits relating to the roRl neonerty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Creinly, State of iliinois (the "Real
Property”):

LOTS 41, 42 AND 43 IN BLOCK 1 /N BATE'S SUBDIVISION OF THE SOUTH 1/e OF BLOCK 26 iN THE
CANAL TRUSTEE'S SUBDIVISION IN SECTION 23, TOWNSHIP 39 NORTH, NAMGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or lis sddress is commonly known as 3817 S. LOWE, CHICAGO, IL - {3309. The Real
Property tax  identification  number I8 17-33-324-G06(PARCEL#1)  17-33-324-007(PARCEL#2)
1733-324-008(PARCEL #3).

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwisa defined in this Mortgage shall have the meanings attrlbuted to such terms in the Uniform Commercial
Code. All references to dofiar amounts shall mean amounts in lawfu! monay of the United States of America.

Grantar. The word "Grantor” means JAMES J. GRIFFIN and MARGUERITE A. GRIFEIN. Tha Grantor is the
mortgagor under this Mangage.

Guaranfor. The word "Guarantor™ means and includes without limitation each and afl of the guarantors,
sureties, and accommaodation parties in connection with the indebtedness.
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improvemenls, The word “Improvements" means and includes without limitation alt existing and future
improvements, buildings, Structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "indebtedness™ means afl principal and interest payable under the Note and any
amounts expended or advanced by Lender to diacharge obligations of Grantor or expénses incusred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgags, not
including sums advanced to profect the security of the Mortgage, exceed the note amount of $37,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successos and assigns. The Lender is the
morigagee under this Mortgage.

Mortgage. The word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes without
fimitation all .ssignmerts and security interest provisions retating to the Personal Property and Rents.

Nole. The woid "ilole” means the promissary note or credit agreement dated Aprit 19, 1996, in the original
principal amount 71 1 $37,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinincings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Nue is B.250%. The Note is payable in 80 monthly payments of $756.20. The
maturity date of this Monigagr: ic May 2, 2001.

Personal Properly. The words "Perscnal Property” mean all equipment, fixtures, and other articles of
personal property now of hereasr owned by Grantor, and now or hereafter attached or atfixed to the Real
Property; together with all accessions, narts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all ‘proceeds (including without Hmitation all insurance proceeds and
refunds of premiums) from any sale or cthar disposition of the Property.

Property. The word "Property” means caiiesuvely the Real Property and the Personal Property.

Real Praperty. The words "Real Property” risan the property, interesis and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Docuinenis” mean and include without fimitation all promissory
noles, credit eggreements. loan agreements, enviroimantal agreements, guaranties, security agreements,
marlgages, deeds of trust, and all other instruments, araamems and documents, whether now or hereafter
existing, executed in connection with the indebtedness,

Rents. The word "Rents" means all present and future rents, «evenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT 7F THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS- #'CRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLO'WiNG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Crantor shail pay to Lender all
aa&ndcuunt!gj s&cur;ed by this Mortgage as they become due, and shall strictly perform 2!r ot Grantor's obligations
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's presassion and use of
the Property shall be governed by the follawing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control ¢f wnd operate and
manage the Property and collect the Rems from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“"threatened release,” as used in this Morgage, shall have the same meanings as st forth in the
Comprehensive Environmental Response, Compensation, and Liabillty Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 U.S.C. Section 6901, seﬂi. or other applicable state or Federal laws,
rules, or requlations adopted pursuant to any of the loregeing. The terms "hazardous waste™ and "hazardous
substance” shall also inClude, without fimitation, petroleum and petroleum bruprodqcts or any fraction thareo!
and asbestos. Grantor represanis ang warramts to Lender that: (a) During the period of Granior's ownership
of the Property, there has been no use, generaticn, manufacture, storage, treatment, disposal, release or
threatened reiease of an\i' hazardous waste or substance by any person on, under, about or from tﬁg Property;
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (H any use, genaration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pro by
any prior owners or occupants of the Property or (H) any actual or threatened litigation or claims of any kind
by any person relating 1o such matters; and (¢} Except as previously disclosed to and acknowledged by
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4 Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
: shall use, generate, manufacture, store, Ireat, dispose of, or releass any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducied In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be tor Lender's purposes only and shall not be construed 1o create any responsibility or fiability
on the pan of Laender to Grantor or to any other person. The representatiuns and warranties contained herein
are based on Grantor's due d[fi{;ence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contributien In the event Grantar becomes llable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
naities, and expensas which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the Mortgage or as a consequance of any use, generation, manulacture, siorage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was ar should have been known 10 Grantor. The provisions of this section of the Morgage
including the robaation to indemnity, shall survive the payment of the Indebledness and the satisfaction and
reconveyance o iha lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in

the Praoperty, whetrar by foreclosure or otherwise,

Nuisance, Waste. Giar.or shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ur fu the Propenly or any portion of the Pragerty. Without limiting the generality of the
foregolng, Grantor will nct ‘emove, or Erant to any other party the right to remove, any timber, minerals
{including ol! and gas), so!!, uravel of rock products without the prior written consent ot Lender.

Removal of improvements. Grart~r shall not demoalish or remove any improvernents from the Real Property
without the priar writien consent ri Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangeinents satisfactory to Lender to replace such Improvements wit
improvements of at leas! equal value.

Lender's Right to Enter. Lander and hoogzents and representatives may enter upon the Real Pro’peny at gl
reasonable times to attend lo Lender's !nturusts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of tins Mortgage.

Compiiance with Governmentai Requirements. (srantor shall promptly comply with all iaws, ordinances, and

reguiations, now or hergafter in effect, of all governmental authorities applicable to the use or occupancy of the

ProFerty. Grantor may contest in gaod faith any such .ew, ordinance, or reguiation and withhold compliance
n

during any proceeding, including appropriate appeals, v lzng as Grantor has notifled Lender in writing prior to
doing so and sc¢ long as, in Lenger's sole apinion, Lencqrs interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequale security or a.3u.aty bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unutended the Property. Grantar shall do ail
other acts, in addition to those acts set forth above in this section, wnich from the character and use of tha
Property ara reasonably necessary to protect and preserve the Proper.y

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s pricr written consent, of all or any
part of the Heal Property, or any interest in the Real Property. A "sale or transfer' raeans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitible whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrar tor deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assigrincot, or transfer of any
beneficial interest in ar to any iand trust halding title to the Real Property, or by any other methzi of conveyance
of Real Property Intarest. f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor. Howevar, this option shall not be exarcised
by Lander it such exercise is prohibited by federal law or by iHinols law.

{‘A)’("ES AND LIENS. The following provisions relating 1o the 1axes and liens on the Property are a part of this

orgage.

Paymenl. Grantor shall pay when due (and in ail events prior to dplinquencyg all taxes, payroll taxes, special
laxes, assessments, water charges and sawer servica charges levied against or on account of the ﬁropenv.
and shall pay when due all claims for work dore on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of al! liens having priority over or equal to the interest of
Lander under this Mortgage, except for the lien of taxes and assessments riot due, and except as atherwise
provided in the following paragraph.

Right To Conteat. Grantor may withhold paymert of any tax, assessment,_or claim in connection with a good
faith dispute over the obligation to pay, 8o (ong as Lender’s interest In the Property is not AeoPardized. It allen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
Han is filed, within fiheen (15) days after Grantor has notice of the filing, secure the discharge of the tlen, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or ather security
satisfactory to Lender in an amount sutficient 10 discharge the lien plus any costs and attorneys’ fees or other

) 8571508 342 TN
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}5«} charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granior shall
¥ defend itself and Lender and shall satisfy any adverse iudgment before enforcement agauns} the Property.
% gggg:j 1333" name Lender as an additional obligee under any surety bond furnished in the contest
My .

3 Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
, taxes or assesaments and shall authorize the appropriate ?‘ovarnmenta! official to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fiftaen (15) daya before any work is commenced,
any services are furnished, or any materials are supghed to the Property, if any mechanic’s llen, materiaimen’s
lien, or other tien cauld be asserted on account of the wark, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

B aﬂggfglz‘n' DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
- Mo .

Maintenance o' Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covorge endorsements on a replacement basis for the full insurable value covering all
improvements 0. "¢ Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mrApagee clause in favor of Lender. Policies shall be written bﬁ such insurance companies
and in such farm as r:as be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each ingurSr containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give suh-notice. Each insurance policy also shall include an endorsement providing that
covearage In favor of Lender will.not be lm?alred in any way by any act, omission or default of Grantor or any
other person. Should the Real Prgr<rty al any time become [ocated in an area designated by the Director of
the Federal Emeraenc Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, tv ths extent such insurance is required by Lender and s or becames
avatlable, 1or the term of the lcan and far the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is (as’..

Application of Praceeds. Grantor shall proreptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to uuso within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at lis election, apply the proceeds to the reduction of the
indebtedness, payment of any tien affecting the Property, or the restoration and repair of the Property. f
Lender elects to apply the proceeds to restoration ara repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a mannar satisfactory t¢-pader. Lender shall, upon satisfactory proof of such
expenditure, opay or reimburse Grantor from the procesrs for the reasonable cost of repair or restoration if
Grantor is nat in default hereunder. Any r%)rc}ceeds whichs.e-not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or réstoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 1o frepay accrued intergst, and the remainder, if
any, shall be applied to the principal balance of the indebtedniss. If Lender holds any proceeda after
payment in full of the indebtedness, such proceeds shall be paid to Graror.

Unexpired Insurance at Sale. Any unexpired insurance shall inurc.'o the benefit oi, and pass to, the
purchager of the Property covered by this Mortgage at anx trustee’s salz or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. if Grantor fails to compl{ with any provision of this idortgage, or if any action or
roceeding is commenced that would materially affect Lender's interests in the Frorciy, Lender on Grantor's
ehail may, but shall not be required to, take any action that Lender deems apﬂropriate, +ny amount that Lender

expends in so daing will bear interest at the rate provided for in the Note from the date inirired or paid by Lender

to the date of repayment b'y Grantor. Al such expenses, at Lender’s option, will 'a) be payuhie an demand, (b)

be added to the balance of the Note and be apportioned among and be payable with an¥ inGiiment payments to

becoma due during either (i) the term of any applicable insurance palicy or (il) the rema ninﬁ, tarn of the Note, or

(c} be treated as a balloon payment which will be due and 'payable at the Note's maturity. This Mcrgage aiso will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender

g agll not be construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have

#A{?RANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that: (a) Grantor halds good and marketable title of record to the Property in iee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in an?f title insurance 'folicy. tile raport, or final titie opinton issued in favor of, and accepted by, Lender in
connection with this Mortgaga, and (b) Grantor has the full right, powsr, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the event any action or proceedlnF is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party In such praceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeaing by counsel of Lender's own
choice, and Grantor wilt deliver, or cause o be delivered, to Lender such instruments as Lender may request
from time to lime to permit such participation.

| $24° 1528, 982
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H Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complias with
& all existing applicable faws, ordinances, and regulations of governmental authorities.

L.; CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

1 Application ot Net Proceeds. If all or any part of the Propeny is condemned by eminent domain proceedings
) or by any ?roceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net epmceeds 0f the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys' fe6s incurred by Lender in connection with the condemnation.

Proceedings. |! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shali promptly take such sleps as may be necessary to defend she action and obtain the award.

Grantor may be the nominal an¥ in such proceeding, but Lender shali be entitled to pariiciﬁ)ate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wifl deliver ar

ggg?e_ totbe delivered to Lendar such instruments as may be requested by it from time 10 time to permit such
cipation

IMPOSITION OF 12.XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governineraal taxes, fees and charges are a part of this Morigage:

Current Taxes, rres and Charq‘oa. Upon request by Lender, Grantor shall execute such documents in
addition to this Mb-’;f;agﬂ and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Faul Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incuried w recording, perfecting or continuing this Mortgage, including without limitation all
taxes, feas, documenary sturmps, and other charges for recording or registering this Martgage.

Taxes. The tollow‘\nF shail corstitute taxes 10 which th's section applies: (a) a arecmc fax upon this type of
Monﬁage or upon all or any pai o the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or requircd-to deduct trom payments on the (ndebtedness secured by this type of

Mortgage: {(c) a tax on this type o Noitgage char eable against the Lender or the holder of the Note; and E)
% rB%?g ic tax on all or any portion ui L Indebfedness or on payments of principal and interest made by
antor.

Subsaquent Taxes. ) any tax to which == gaction_applies is enacied subsequent to the date of this
Mortgage, this event shall have the same effect a=.an Event o! Default (as defined below', and Lender may
exercise any or all of its available remedies for «in Event of Default as provided below unless Grantor either
a) pays the lax before it becomes delinguent, o {b} contests the tax as provided above in the Taxes and

lens section and deposits with Lendsr cash or a su
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folowing provisions relating 1o this Mortgage as a
security agreement are a part of this Morigage.

Secur Aqraemenl. This Instrument shall constitute a securr%ag::ement to the extent any of the Property
cunstitutes Tixtures or ather personal property, and Lender shall heve &ll.of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute finanzing statements and take whatever
other action is requested bP( Lender to perfect and continue Lender's earurity interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propertv. records, Lender may, at any
time ang without further authorization from Girantor, file executed counterparts, wopies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expensss incurred in parfecting or
conlinuing this security Interest. Upon defauft, Grantor shall assemble the Personat Pr onen}g in & manner and
at a place reasonauly convenient to Grantor and Lender and make it available to Leuctar within three (3) days
after receipt of written demand from Lender.

Addressss. The mailing addresses of Grantor {debtor) ard Lender {secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (gach as requirl oy the Uniform
Commaercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atlorney-in-fact are a pant of this Montgage.

Further Aasurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriale, any and all such mortgages, deeds of trust,
security deeds, security agreemenis, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sale opinion of Lender, be necessary or desirable
in order 10 affectuate, compiete, perfact, conlinue, or greserve {a) the o,bll?ations of Grantor under the Note,
this Mortgage, and the Related Documnents, and (D) the liens and security Interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorney-In-Fact. It Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
da so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dq!iverlnP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 in the preceding paragraph.

liclent corporate surety bond or other security satisfactory
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] FULL PERFORMANKCE. (f Grantor“faxs all the Indebtedness when due, and otherwise performs all the obligations
-} imposed upon Grantor under this Mortgaga, Lender shall execute and deliver to Grantor a suitable satisfaction of
{4 this Mortgage and suitable statements of termination of any financing Statement an file evidenclnP Lender's
by security interest in the Rents and the Personal Property. Grantor will Pay‘ if permitted by applicable law, any
. reasonable termination lee as determined by Lender from tima o time. if, however, payment is made by Grantor,
1 whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
i forced 1o ramit the amaunt of that payment ia) to Grantor’s trustee in bankruptcy or to any similar persan under
. any federal or state bankruptcy law or law for the relief of debtors, (b by reason of any judgment, decree or order
.. ot any count or administrative body having jurisdiction over Lender or any of Lender's property, o ic) by reason of
. any setllement or comprise of any claim made by Lender with any cfaimant {including without limitation Grantor),
- the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mort agie
- shall continue o be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
. Mongage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secura the amount repaid of recovered to the same extent as if that amount never had been originaily
received by Lender, and Grantor shall be bound by any {udgment, decree, order, settiement or compromise
relating to the Indabtedness or to this Montgage.

DEFAULT, Each ot the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on IndeutaZaess. Failure of Grantor to make any payment when due on the Indebtedness.

Detault on Other rrynments. Failure of Grantor within the time required biy this Mortgage to make any
payrFent for taxes or insuiance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mongage, the Ncta or in any of the Related Documents.

False Siatements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the FMote or the Retated Documents ig false or misleading in any material
respect, either now or at the time mau's o7 furnighed.

Defective Coliateratization. This MonP::gr. or any of the Related Documents ceases to be in full lorce and
effect (including failure of any collateral doovirants to create a valid and perfected security interest or lien) at
any time and for any reason.

Desth or Inscivency. The death o! Grantor, the inscivency of Grantor, the appointment of a receiver for any
pant of Grantor's 'property. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruMey or ingolvency iaws by or against Grantar.

Foreclosure, Forfeiturs, etc. Commencement of foreclueure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methed, by ~ny creditor of Grantor or by any governinental
ency against any of the Properlt{r. However, this subsecuon shall not applrhln the event of a good faith

a
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a
dispute by Grantor as to the validily or reasonableness of the Ciaim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written /otive of such claim and furnishes reserves
or a surety bhond for the clalm satisfactory to Lender.

Breach of Other Agreement. Any breach by Granlor under the s of any other agreement between
Grantor and Lender that is not remedied within any grace period Proviaea trarein, including without limitation
Ieu?y agreement concerning any indebtedness or ather obligation of Grantor1 Lender, whether existing how or
ater.

Eventa Atfecling Guarantor. Any of the preceding events occurs with respect o 25y Guaranior of any of the
indebtedness or any Guarantor dies or becomes incompeten), or revokes Or dispu es the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and av-arv time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addftion 1o any other
rights or remedies provided by faw:

Accelerste Indebtedneas. Lender shall have the right at ita option without notice to Grantor to declare the
entire \ndebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remediea. With respect 10 all or anr part of tha Personal Property, Lender shall have afl the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Renta. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciudlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. 'n furtherance of this right, Lender may require any tenant or other

€96

user of the Pro, n? tc make payments of rent or use fees directly to Lender. [f the Rents are collected by
0

+
—

Lender, then Gran
received in payment thereot in
Payments by tenants or other users to Lender in response 10 Len
which the payments are made, whether or not any praper grounds for the demand ex
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Posaession. Lender shall have the right to be placed as mongagee in possession of 10 have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve

r h‘revocably designates Lender as Grantor's attorney-in-fact to endorse instruments
he name of Grantor and to0 negotla!e the same and collect the proceeds.

er's demand shaf! satlsfr tha obligations for

sted. Lender may

TE88
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the Praperty, to operate the Property praceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in possession or recetver may serve without bond it permitted by faw. Lender's right to the
a%x) ntment of a receiver shall exiat whether or not the apparent value of the Property exceeds the
! e?tedness by a substantial amount. Employmeant by Lender shall not disquality a person from serving as a
receiver.

i’ﬁ'dgm Fr?yucloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
g Property.

Deficiency Judgment, |f permitied by appiicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtexiness due 1o Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available a1 law or int equity.

Sale of the Fraperly. To the extent permitted by applicable law, Grantor hereby waives any and att right to
hava the prape’ly marshalled. In exercising its rights and remedies, Lender shall he free to sell all or any part
of the Proparty..caether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on al’ oy any portion of the Property.

Notice of Sale. Luncer shall give Grantor reasonable notice of the time and place of any public sale of the
Parsonal Property ur ot the time after which any private sale or oiher intended disposition of the Personal
Property is to be maoe. -Aeasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Eleclion of Remsuies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute & walver of or prejudice the pany's rights otherwise to demand strict comPltance with that provision
or any other provision. Electicii oy Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, ang an election to make exwenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to parform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender 'ngilutes any suit or action to enforce any of the terms of this
Mortgac‘e_, Lender shali be entitled 10 recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or nct any-count action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necesiary at agg time for the protection of its interest or the
antorcement of its rights shall become a part of tie Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rale provided for in the Note. Expenses covered by this
Paragraph inciude, without limitation, nowever subject ‘o zny limits under applicable law, Lender's attorneys'
ees and Lender's legal expanses whether or not there = a lawsult, including attorneys’ fees for bankrupicy
pro;:eedsgge (inclugding effons o modity or vacate any -auwmatic stay or lnjunctloqz appeals and any
anticipated post-judgment collection services, the cost of sear.hing records, ob:ainin%u fe reports {including
toreclosure repons), surveyors' reports, and appraisal fees, and *iio insurance, to the extent permitted by
applicable law. Grantor also will pay any court Costs, in addition tc all uther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any naotice under this deigage, including without limitation an
natice of default and any notice of sale to Grantor, shali be In wriung._ma\' tie-he sent by telefacsimilie, and shali
be effective when actually delivered, or when deposited with a nationally recagnized overnight courier, or, If
mailed, shali be deemed elfective whan deposited in the United States mail first class, centified or registered mail,
postage prepaid, directed to the addresses shown near the beﬂmnlng of this Mortqaga. Any party may change its
address for notices under this Mortgage by giving formal written notice to the othier carties, specifying that the
urpose of the notice is o chan%a the party's address. All copies of natices of foreclcsure fram the holder of any
ien which has priority over this Mortpage shall be sent to Lender's address, as shown cets the beginning of this
Mortgage. For notice purposes, Grantar agrees to keep Lender informed at all times of Grarior's current address.

MISCELLAREQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this M(rtgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire Lruerstanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment 1o this

oﬂgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Martgage has been delivered to Lender and accepled by Lender in the Siste of
lliincle. This Mortgage shall be governed by and construed in sccordance with the laws of the State of
Ninols,

Caption Headings. Caption headings in this Martgage are for convenience purposes only and are not to be
used to interpret or defing the provisions of this Mortgage.

Mer?e;. There shall be no merger of the interest ar estate created by this Mortgage with any other interest or
estate lin :hl? Fgopeny a any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parties. All obligations bt Grantor under this Morigage shall be joint and several, and all references
10 Grantor shall mean each and every Grantor. This means that each of the persons signing beiow is
responsible for ali obligations in this Martgage.

Severability. !f & count o! competent jurisdiction finds any pravision of this Mortgage to be invalid or
unentorceable as to any person or circumstance, such finding shall not render that provision invalid or
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unenforceabla as to any other persons or circumstances. |f feasible, any such offending provision shail be
deemed to be modified to be within the limits of enforceability or validity, however, it the offending provision
cannot be so modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
resnain valig and enforceable.

Successors and Aasigns. Subject 10 the limitations stated in this Mcnrﬁage on transfer of Grantor's interest
this Mortgage shall be binding ugon and inure to the benefit of the parfles, their successors and assigns. f
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Martgage and the Indebtedness by way al
{oabe%atre%nce or extension without reieasing Grantor from the obligations of this Mortgage or liabllity under the
n ness.

Time I8 of the Essence. Time is of the essence In the perfarmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigms and benefita of the
homestead exemption laws of the State of INinois as to all Indebtedness secured by this Morntgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ riphts under this Mortgage {or under
the Related Duu-sments? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender.in oxerc slna\ any right ghall operate as a waiver of such right or any other right. A waiver by
any party of a pravision of this Mo ﬁage shall nat constitute a waiver of or prejudice the party's right otherwise
to demand strict c2mrHance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing bew.aen Lender and Grantar, shail constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as 15°any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting ol such conseit by Lender in any Instance shall not constitute continuing consent to subsequent
instances where such conse s required.

EACH GRANTOR ACKNOWLEDGES HAVINU READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

RIiTE A. GRIFFIN

TC882EI6
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g INDIVIDUAL ACKNOWLEDGMENT

'... ) ’ H ' & 3
FTATEOF [/ LL /0L | ARLINE M. LEGERSKI
o NQTARY PUBLIC STATE QF ILLINCIS

‘ My Commission Expires 02/29/2000
“COUNTY OF__ Q0L K

On this day betore me, the undersigned Notary Public, personally appeared JAMES J. GRIFFIN and
- MARGUERITE A. GRIFFIN, to me known to be the individuals described in and who executed the Morigage, and
~ acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
: therein menlioned.

Given under my hzau and official seal this / day of ﬂ{) R/~ 1 ?é

: ay%a{_/«LZ’L,f Residing at s/ . /rcaz)q [P}M
| T L

" Noiary Fubiic In am(p/the sweoh /<Ly SV S bHf,

" My commission expires G2 AT Ao

—

- LASER PRQ, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20p (¢! 1996 CFt ProServices, Inc. All rights reserved.
- {IL-G03 E3.21 F3.21 P3.21 JGRIFFIN.LN R1.0VL]
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