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MAIL TO ; 2OX 352 Space above this line for recording data
MORTGAGE VAVL
Date: _APRIL 13, 1996 Loan No,-~52 341454 15 Credit Limit:__$10, 000,00

Borrower(s): JOSEEFH SANDERS e
DEBORAH SANDERS ., HUSBAND AND WIFE

Borrower(s) Address:___ 1001 CROMWELL STREET WES(CHISTER, IL 603154
Lender: MONOGRAM HOME EQUITY CORPORATION a
Lender Address. 2180 SOUTH 1300 EAST SALT LAKE C7(Y, UT 84106

Land Trustee and Land Trust ldemification (complete only if properyy neld in fifinois Land Trust):

i

PN
N el

Land Trusice Address:
Permanent Index No. of Property:

R Definitlons; Purposc and Security. In this Mortgage, the words "you"auc ~ your"and "Borrower” mean the person
or persons, jointly and severally, who have signed below as borrower(s), and the words "we","us".and "our” mean the Lender-
identified above, The word "Morigagor® shall mean, jointly and severally, each borrower signing Hetew, and if title to the Property -
is held in an Winois Land Trust, the Land Trustee identified above, Except where and as othersiies tpecified, terms used in this .
Mongage shail be as defined in our Home Equity Line of Credit Agreement dated the same dawe 75 riis Mortgage and signed
by at least one Borrower (the "Agreement”).

This Mortgage is given to the Lender as security for the Borrower's indebledness evidenced by the Agreement and 0 g
secure the obligations and covenants contained in this Morigage. The maximum amount of loan indebiedness that you will have 2§

outsianding at any time, which amount is secured by this Mortgage, shall not exceed the Credit Limit specified above, exclusive &
of interest thereon. The Agreement provides for monthly payments, with the full debt, if not paid earlier, due and payable as
provided in the Agrecment, Under some circumstances and repaymen options, the Agreement will provide thal all amounts g

h
o

outstanding and secured hereby may not be fully repaid for 320 months from the date hereof.

This Mortgage secures (o Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and atl
renewals, extensions, and modifications of the Agreement; (b) the payment of all other sums, with interes1, advanced vnder this
Manigage or the Agreement to protect the secunity of this Mortgage; (¢) the performance of the covenants and agreements under
this Morigage and the Agreement; and (d) the unpaid balances of loan advances made after the date of this Mongage. For this
purpose, Morigagor does hereby irrevocably morigage, grant, assign and convey to Lender, the real property commonly knowrn
as 1001 CROMWELL STREET WESTCHESTER, IL 60154
(the “Property Address”) and more panicularly described on attached Exhibit A, TOGETHER WITH all the improvements now
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ﬂmecds remain after the resfora iNr IFH Lmﬁcdﬂhm mbc applied to the sums secured
By this Mongage, whether orUl e m h ady ¢ m w er allandons the Property, or does not
Mpswer within thirty (30) days a notice from Lender that the insurance carrier has offered 10 sewtle a claim, then, subject 10 the
{flrms of any Superior Morgage, Lender may collect the insurance proceeds. Subject to the terms of any Superior Morigage,
.'%nder may use the proceeds [o repair or restore the Property or to pay sums secured by this Morigage, whether or not then due.

¢ thinty (30)-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
'imtponc the due date of the monthly payments referred 1o in this Mortgage, or change ihe amGuat of the payments. If, under
this Mortguge, the Property is acquired by Lender, then, subject to the terms of any Superior Mongage. Borrower's right to any
insurance policies and proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender (o the extent
of the sums secured by this Mengage immediately prior to the acquisition,

7. Preservation, Maintenance, and Protection of the Property; Leaseholds; Borrower's Loan Application.
‘ Mongagor shall not: destroy, damage, or impair the Property, allow the property to deteriorate; of commil waste on the Propetty.
If this Mortgage is on a leasehold, each Mortgagor shall comply with the provisions of the lease, and if any Mortgagor acquires
~ fee title 10 the Propety, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing. Mortgagar
s shali be in default it any forfeiture action or proceeding, whether civi) or criminal, is begun that in Lender’s good faith judgment
_could resukt in forfeiture of the Propenty or otherwise materially impair the lien created by this Mortgage or Lender's security
-interest.  Any Morigagos-may cure such a default by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith deterimnat’on, precludes forfeiture of Mortgagor's interest in the Property or other material impairment of
- the lien created by this Mortgage or Lender's security interest, Mortgagor shall also be in default if Borrower, during the foan
" application process, gives materially Tulse or inaccurate information or siatements 10 Lender (or failed to provide Lender with any
~ material information) in connection” with the loan cyvidenced by this Agreement,

B. Protection of Lender’s Right !5 the Property. [f Mortgagor fails te perform the covenants and agrecinents
confained in this Mongage, any Superior Mortage, or the Agreement, or there is a legal proceeding that may significantly affect
Lender's right in the Property, such a5 a proceediag in bankruptey, probate, for condemnation or forfeiture, or to enforce laws

. or regulations, then Lender may do and pay for whitever is necessary to protect the value of the Property and Lender's rights
. in the Property. Lender's actions may include: appesnng in count, paying laxes, assessments, charges, fincs, impositions,
-~ reasonable atlorney’s fees in accordance with the law and promiums for insurance; curing any defaulls and performing any or all
of Borrower’s obligations under any Superior Mongage; and criciing on the Property to make repairs. Although Lender may

" take action under this Mong:ge, Lender does not have 1o do 50.

Botrower agrees (o reimburse Lender, upon demand, for any ainzurts Lender disburses or advances in taking any action
allowed by this Mongage. 1f Borrower fails to pay the full sum upon demans, Borrower authorizes Lender to advance the amount
necessary to reimburse Lender for any amounts disbursed or any cosis Lender incurs, which advance(s) wili be charged against
Borrower’s credit line under the Agreement as if Borrower had written a credit tinecheck for such amount.

g, Inspection and Reappraisal. Lender or its agenmt may make reasopaslc centries upon and inspections and
reappraisals of the Property. Lendtr shall give Borrower notice at the time of or prior to (. inspection specifying reasonable
cause for the inspection.

10. Condemnation. Subject to the rerms of any Superior Mortgage, the proceeds of any-award or claim for damages,
direct or consequential, in connection with any condemnation or other taking of any part of the Property, or for conveyance in
lieu of condemnation, are hereby assighed and shall be paid 1o Lender. Mongagor shall give notice to Lendur of any threatened
condemnation and sign all documents required 1o carry out this Morigage. No condemnation settlement may be made without
Lendet's prior approval, which approvai shall not be unreasonably withheld,

g
In the event of such taking or conveyance of the Propeny, subject to the 1erms of any Superior Mortgage, the proceeds E‘

shall be applied to the sums secured by this Morigage, whether or not then due, with any excess paid 1o Mortgagor. )

ey
If the Property is abandoned by Borrower, o if, afler notice by Lender to Borrower that the condemnor offers to make , O
an award or settle a claim for damages, Borrower fails to respond 1o Lender within thirty (30} davs after the date the notice is. et
given, Lender is authorized o collect and apply the proceeds, at its option, but subject to the terms of any Superior Mongagc N
cither to restoration or repair of the Property or the sums secured by this Mongage, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments otherwise referred to in this Mongage or change the amount of such payments,
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18. Events of D@tM@plﬂ:'@\r ﬂlt de@@p Vﬂmll hercunder.

a. Default shall be made in the payment of any part of the principal sum ot any instaliment of interest or
any other sum secured hereby as and when the same become due under the Agreement; or

b. You shall file a voluntary petition in bankrupicy or shall be adjudicated a bankrupt or insolvent, ot shall
file a pefition or answer seking Or acquiescing in any arrangement, composition, readjustment, liquidation, or similar
relief under any present or future federal, state or other statute, faw or regulation relating to bankruptcy, insolvency or
other relief for debtors, or shall seek or consent 10 or acquiesce in the appointment of any trustee, receiver or liquidator
of all or any pant of the Property, or of any or all of the royalties, revenues, renis, issues or profits thereof, or shall make
any general assignment for the benefit of credilors, or shall admit in writing your inability to pay your debts generally
as they become due; or

c. A coun of competent jurisdiction shall cnter an order, judgment or decree approving a petition filed
agains! you seeking any relief under any present or future federal, state or other statte, faw or regulation relating te
bankrupicy, insolvency or other relief for debtors, and such order, judgment or decree shall remain unvacated and
unstayed for'on aggregate of thirty (30) days (whether or not consecutive} from the first date of eniry thereof, or any
trustee, receiver or liquidator of all of any pant of the Propenty, or of any or all of the royalties, revenues, rents, issues,
or profits theree?, shall ke appointed or withheld without the consent of acquiescence of you, and such appointment or
withholding shail rzainin unvacated and unsiayed for an aggregate of thirty (30) days (whether or not conseculive); or

d. There Yas occurred any maierial breach of or material default under any ierm, covenant, condition,
provision, representation, ‘or warranty contained in any Superior Morigage or in any other morigage, deed of trust or
other lien or encumbrance which-is prior to this Morigage, whether by subordination or otherwise, which has noi been
cured within any applicable grave piriod thereunder; or

e You shall become inzatvent, be found to have made any misrepresentation to us, whether or not any
such misrepresentation directly or indirectly resulted in the making of the Agreement, or shall fail to comply with any
other agreement related to or contemplated i< ronnection with the execution of this Mengage; or

f. There has occurred any other briach ‘of or default under any term, covenani, condition, provision,
representation or warranty contained in this Mortgage, the Agreement secured hereby, or anty other of the instruments
given lo further evidence or secure the Obligations secured hereby or any part thereof.

i9. Accelerntion Upon Defauit, Additional Remedies. Upcn (he occurrence of any event of defaull hereunder, ail
of the Obligations shall, a1 our option and withoui notice, presentment, profest o-demand, immediately become due and payable
and we may:

a. Charge and collect interest on all indebledness owing under <nc-Agreement and this Mongage, at the
rate per annum provided in the Agreement (including without limitation any adu ional interest specified therein) before
judgment. \

b. Take possession and held, occupy, operate and use the Property, togetiei *aith any personal property
thereon used in the operation of said Property and any business conducted thercon without Yiakility or obligation on its
part, and do all such acts affecting said Property as we may deem necessary to keep the Property in goed condition and
repair and 1o conserve the value thereof, including (without limitation) make, cancel, enforce, modify ur terminate leases
and, in furtherance thereof. eject and obiain tenants, set or modify remis, collect ali or any part of the rents, issues, profits,
royallies or other income and revenues thereon, and after payments of maintenance and operational expenses, apply the
same as in the discretion of Lender seems necessary or proper.

¢ To the extent permitted by law, bring an action to collect any instaliment which is due or past due and
payable withoul affecting or losing the security of this Mortgage or waiving any other right or remedy allowed by law.

4. Foreclose this Mortgage in the manner provided by law for the foreclosures of mortgages on real =
property, bring an action for damoges, or exercise such other remedies or combinations of remedies as Lender may have
under law and equity. '

e. Appoint a receiver to take charge of the Propenty, ~ollect the rents, issues and profits therefrony, care
for and repair the same, improve the same when necessary or desirable, fvase and rent the Property or portions thercof
(including leases existing beyond the term of the receivership), and otherwise use and uiilize the Propenty, and have such
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{y  Each Mongagor appoinjs i 4 o\ perform ortgagor's obligations under any
Serior Mortgage which Leu M@Eﬁtm %dc@m{mﬁg gor under any Superior Mongage.
Mprigagor shall, within five (5) days after written request is made by Lender (or any person designated by Lender), send to
¥ider any documems which iz necessary to complete this interest or as may be reasonably required by Lender.

: Lender may rely on any notice of default by the holder of the Supertor Mortgage ("Superior Lender*) to any Mortgagor
ﬁ«i&r the Superior Mortgage, and may take any reasonabie action necessary even though any Mortgagor denies that a default
der Superior Morigage exists.
If Mongagor does not comply with this Paragraph or becomes in defauli under the Superior Mortgage, then in addition
16 any uther available remedies, Lender may cure such defaults and Lender shall be subrogated to the rights to the Lender under
the Superior Morigage (the "Superior Lender”) against each Morigagor and the Property. This means that if Lender performs
for any Mongagor any of Mertgagor's obligations under the Superior Mongage, then Lender will have the same rights against
each Mortgagor regarding such default as the Superior Lender would have against each Mortgagor regarding such default,
_However, this will be in addition to all other righis and remedies that Lender will have under the Agreement and this Morigage
regarding such default. Although Lender may take action under the conditions described in this Paragraph, Lender does not have
10 do so.

, Mongngor ageers to deliver o Lender at the address and in the manner siated in this Mortgage copies of notices of
- default and/or sale an¢ foreclosure that are received by any Mortgagor in connection with the Superior Morigage.

_ 2. Lender's Authority. At any time, or from time to time, without liability therefor and without notice, and without

- affecting the personal liability of 21y person for payment of the indebtedness secured hereby or the effect of this Monigage upon

. the Property, Lender may (i) conzcat in wriling to the making or recording of any map or plal of said Property or any part

- thergof; (it) join in granting any easemnt. 2nd/or recording or crealing any restriction thereon; or {iii} join in any exiension or
modification agresment affecting this Moi(gap»-or any agreement subordinating the lien or charge hereof.

26. Lender's Powers, Without affetirg the liability of any other person iiable for the payment of any obligations
or indebtedness herein mentioned, and without afftcting the lien or charge of this Mortgage upon any portion of the Propeny
not then or theretofore released as security for the full'amount of all unpaid indebtedness or obligations secured hereby, Lender
may, from time to time and without notice (i) release any 7ersun so liable, (i) extend the maturity or alter any of the terms of
any such obligations or indebtedness, (iii) grant other indulgesces, (iv) release or reconvey, or cause to be released or reconveyed
at any 1ime at our oplion any parcel, portion or all of the Propuity, {v) take or release any other or additional security for any
obligations or indebtedness herein mentioned, or (vi) make compos.ouns or other arrangements with debeors in relation therelo.

27. Acceptance of Liabilities by Land Trustee. If title to. stz Proverty is held in an IHincis Land Trust, the Land
Trustee acknowledges and agrees that i is liable for and will discharge and periorm the obligalions of Borrowers under this
Mortgage as now ot hereafter in effect, and, except as otherwise expressly proviier nerein, that the Property is hereby morigaged
and subject to payment for all of the liabilitics, indebledness and obligations arisicg onder the Agreement and this Mortgage.

28 Miscellancous. The parties further agree as follows:
a. Time is of essence in this Mortgage.

b. For purposes of the Agreement and this Morigage, Lender shall not bC dvemed to have actual
knowledge of any fact uatil it actually receives notice as set forth in this Morigage. The <z of receipt shall be
determined by reference to the "received” datc stamped on such wrilten notice by Lender or its agent,

c. The headings in this Morigage are not to be used to interpret or define its provisions, In this Mongage,
the masculine gender includes the feminine and/or ocuter, singular numbers include the plurals, and plurals include the

singular. ‘ ' (-
oy

d. To the extent permitted by law, for Borrower's successors and assigns, Borrower hereby waives thel$
benefit of all homestead, dower, curtesy, appraisement valuation, redemption, reinstatement, stay, extension, exemptiont,)
and moratorium laws now existing or hereafter enacted and any right to have the Property marshalled upon foreclosure. &0

e. This Morigage may not be changed except by an instrument in writing signed by Morgagor and Lender,sz
except that Lender may waive, by A signed writing defivered to any Borrower, any specific pravision or provisions of this™
Mornigage withoul the consent of any or ail of the Mongagors.

Dot F930 (4-07-95) FPSAM00-07
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BleOWER(S)
M

A ,;M ,,,/ \ /Smlm/

" -.:1:-‘.‘-.:

Lttt

- STATE OF _ILLINOIS

" COUNTY OF COOK

On the 19TH _day of __APRIL 4 1996 , personaily appearcd before me

JOSEPH SANDERS AND DEBORAH SANDERS
”-‘§=%__ executed the same.
/

é’ [
NIt LA (JELS
(ro(sy

4

‘ 1 s P . . - -..,‘,. "'(,':'j-" .
My Commission Expires: »: JAMIEL ROCK

g e e, NTARY PUBLIC BTATE OF LUNGIS
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(Legal Description of Property)

THE SOUTH 15 FEET OF LOT 215 AND ALL OF LOT 220 TCGETHER WITH THE WEST
1/2 OF THE NORTH AND SQUTH VACATRED ALLEY EAST OF AND ADJOINING THE
SCUTH 15 FEET OF LOT 219 AND LOT 220, ALL IN WILLIAM ZELOSKY'S
SUBDIVISION LOCATED IN THE WEST 1/2 QOF THE SOUTHWEST 1/4 OF SECTION

16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS.

)
e
G
&
@
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