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THIS MORTGAGE ("Sccurityinstrument”) i35 given on FEBRUARY 29, 1596 . The Mortgagor i}‘ \

.l?b
WV

JUDITH K. (00D A SINGLE PERSON
HEATHER C.-w0OD A SINGLE PERSON

- ("Borrower"). This Sccurity Instrument is given L3 CTX MORTGAGE COMPANY

which is organized and existing under the laws of THR SYLTa OF NEVADA , and whosc
acdressis  P.O. BOX 199000, DALLAS, TEXAS 75219
¢"Lander"), Borrower owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND TWENTY THRBE & 00/100
Dollars (U8, § 101,023.00 ),
. This debt is evidenced by Borrower’s note dated the same date as this Sccurity Intrun.cnt ("Note”}, which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on  MARCH 1, 2026 . This Sccurity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with uitzzesy, and all rencwals, extensions and
. modifications; (b) the payment of all other sums, with interest, edvanced under paragraph 6 20 protect the security of this Security
_ Instrument; and {(¢) the performance of Borrower's covenants and agreements undzr this Securiy Instrument and the Note. For
this purpose, Borrower does hercby mongage, grant and convey 1o Lender the following desciihed property located in
COOK County, lllinois;

PARCEL 1: UNIT 2, AREA 1, LOT 1 IN SHEFFIELD TOWN UNIT 2, BEING A SUSD.VISION

OF PART OF THE WEST 1/2 OF THE NORTHWRST 1/4 OF SECTION 17, TOWNSHIP 21 WORTH.$) .

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDPIAN, ACCORDING TO THE PLAT T&EFP.NOF

RECORDED JUNE 12, 1970 AS DOCUMENT 21182109 IN COOK COUNTY, ILLINOIS. '

PARCEL 2: EASEMENT APPURTENANT TO THE ABOVE DRSCRIAED REAL ESTATE AS DEFIm
IN DECLARATION RECORDED OCTOBER 23, 1570 A8 DOCUMENT 21298600 IN COOX COUNTY,

LLTNOTS.TAX TDK: 07-27-103-001 ATTORNEYS' NATIONAL
| TITLE NETWORK

which has the address of 1927 PLINTSHIRE CT., SCHAUMBURG [Street, City],
1lingi . f0194 ‘ (Zip Code}{"Property Address");
m "4/ FHA 1tlinols Mortgage - 5/95

%ﬂq {9508)
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", TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casements, rights, appurienances,

mb royaltics, mincrai, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter a part of the
perty. All replacements and additions shait also be covered by this Security Insirument, All of the foregoing is referred to in
is Sccurity Instrumnent as the **Property.”’

BORROWER COVENANTS thut Borrower is lawlully seised of the estaie hereby conveyed and has the right io morigage,
unt and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against ali claims and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and intercst on, the
tebl evidenced by the Nowe and iate charges due under the Note.

‘ 2. Monthly Payment of Taxes, Insurunce and Other Charges. Borrower shall include in cach monthly payment,
together with the prineioal and intcrest as set funth in the Noie and any late charges, a sum for (o) wxes and special asscssments
levied or 10 be levied sgainst the Property, (b) leaschold payments or ground rents an the Property, and (¢) premiums for
insurance required undsr peragraph 4. In any year in which the Lender must pay a mongage insurance premium (o the Sccrelary
~ of Housing and Urban Duvesppment (“Secretary™), or in ary year in which such premium would have been required if Lender still
~held the Sceunity instrumente=h monthly payment shall also include either: (i) a sum for the annual mortgage insurance
" premium to be paid by Lender 1o we-Secretary, or (i) 2 monthly charge insicad of a morigage insurance premium if this Security
. Instrument is held by the Secretary, in + reasonable amount to be determined by the Secretary. Except for the manthly charge by
. the Secretary, these Hems are called "Cscrow liems” and the sums paid to Lender arc calted “Escrow Funds.”

Lender may, at any lime, collect and hotd acunts for Escrow Iiems in an aggregate amount not 1o exceed the maximum
. amount thal may be required for Borrower's cseiow sccount under the Real Estate Settlement Procedures Actof 1974, 12 US.C.
* Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be ameaded from time to time ("RESPA”),
* except that the cushion or reserve permiticd by RESPA o vaanticipated disbursemens or disbursements before the Borrower's
. puyments arc available in the account may not be based on ariounis due for the morigage insurance premium,

. Il the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall deal with
¢ the excess [unds as required by RESPA. If the amounts of funds heid ky Lender at any time are not sufficient t pay the Escrow
ltems when duc, Lender may notify the Borrower and require Borrowes 2o make up the shortage or deficiency as pesmitied by
RESPA.

The Escrow Funds pre pledged as additional security for alt sums secured by tisis Necurity Instrument. If Borrawer tendess to
Lender the full payment of all such sums, Borrower's account shall be credited wiidvthe balance remaining for all instaliment
items (1), (b), and () and any mortgage insurance premiom instaliment that Lender his a0l become obligated to pay 1o the
Secretary, and Lender shal) promptly refund any excess funds to Borrower. Immediately prior -2 foreclosure sale of the Property
or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining {crall instaliments for items (a),
(b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foflows:

First, to the morigage insurance premium (o be paid by Lender 10 the Sceretary or to the monthly charge y) the Secretary
instead of the monthly mortgage insurance premium;

Second, o any axcs, special aSSLSSﬁlCnB. leaschold payments or ground rents, and fire, flood and other hazard mi%l
promiums, as required; 3

Third, to intcrest duc under the Nole;

Fourth, 10 amontization of the principal of the Note;

Fifth, to latc charges due under the Note.

Sy
lnfﬂm%{..
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3 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
E¥istence or subsequently erected, against any hazards, casualtics, and contingencics, including firc, for which Lender requires
urance. This insutance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
%lmpmvcmcms on the Propenty, whether now in existence or subsequently crected, against toss by floods o the exwent required
the Secrctary. All insurance shail be carried with companics approved by Lender. The insurance policics and any renewals
1Evnll be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable w0, Lender.

, In the cvent of loss, Borrower shall give Lender immediate notice by meil. Lender may make proof of loss if ol made
promptly by Borrower. Each insurance company concemed is herchy authorized and direcied to make payment for such loss
dircctly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Sccurity Instrument, first o any
delinquent amounts applied in the order in parageaph 3, and then to prepayment of principal, or (b) 1o the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds over an

. amoun required 10 pay-ufl outstanding indehicdness under the Note and this Security Instrument shall be paid to the entity legally

. entitled thereto.

B In the event of foreckisors of this Sccurity Instrument or other transfer of tide to the Property that extinguishes the
. indebtedness, all right, title and uierest of Borrower in and to insurance policies in force shall pass 10 the purchaser,

N 5. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leasehoids,
. Borrower shall occupy, establish, and usc e Froperty as Borrower's prinicipal residence within sixty days after the execution of

- this Security Instrument and shall continue to ocerpy the Property as Borrower's principal residence for at least one year afier the
" date of occupancy, unless the Secretary determines this requirement will cause unduc bardship for Borrower, or unless
" exlenualing circumstances exist which are beyond Lemower's control. Borrower shall notify Lender of any extenualing
.. circumstances, Bomower shall nol commit waste or desiry . amage or substantially change the Property or allow the Property to
. deteriorate, reasonable wear and tear excepied. Lender may iaspect the Propenty if the Property is vacant or abandoned or the loan
" is in default. Leader may take reasonable action 10 protect and presurve such vacant or abandoned Property. Borrower shall also
~ be in defaull if Borrower, during the loan application process, gave imalerially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in Coracction with the oan evidenced by the Note, including,
but not limited to, represcntations concerning Borrower's occupancy of bz Property as a principal residence. If this Security
Instrument is on a icaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titke 1o the
Property, the leaschold and fec title shali not be merged unless Lender agrees w the mareer in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Gnaower shall pay all governmental or
municipal charges, fines and impositicns that arc not included in paragraph 2. Borrowe: shall pay these obligations on time
directly 10 the entity which is owed the paymeni. If failure to pay would adversely affect Lérder's interest in the Property, upon
Lender's request Borrower shall prompuly fumish to Lender receipts evidencing these payments.

Il Barrower fails 10 make these payments or the payments required by paragraph 2, or fails to perfori any other covenants
and agreements contained in this Security Instrument, or there is a legal procceding that may significantly efiest Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemeation or to enforce [aws or regulations), then Leider may do and
pay whatever is necessary o proicct the value of the Property and Lender's rights in the Property, inciuding payinent of taxcs,
hurard insurance and other ems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immedintely due and payable,

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any pan of the Propenty, or for coaveyance in place of condemnation, arc hereby assigned and
shalt be paid w0 Lender 10 the extent of the full amount of the indebwedness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
ol the proceeds 1o the principud shall not extend or postpone the due date of the monthly payments, which are referred, 1o i3
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| agraph 2, or change the amount of such payments, Any cxcess proceeds over an amoumt required 10 pay all outstanding

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default.  )cnder may, cxcept as limited by regulations issued by the Secreary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Sceurity Instrument prior 1o of
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thity days, to perfonm any other obligations contained in this
Sccurity Instrument.

(b) Sale Witheui Credit Approval,  Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requise irymediale payment in fuli of all sums secured by this Security Instrument if:
{1) All or part #_the Property, or a beneficial interest in a trust owning all or pant of the Propeny, is sold or otherwise
transferred {other g by devise or descent) by the Borrower, and
(i) The Propesty is notovcupicd by the purchaser or grantee as his or her principal residence, or the purchascr o
granice does so accupy. tho Property but his or her credit has not been approved in accordance with the requirements
af the Secrelary,

(£} No Waiver, [[ circumstances occw that would permit Lender 1o require immediate payment in full, bul Lender does
not reyuire such payments, Lender does net wa've its rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In many c'.rumstances regulations issucd by the Secretary will limit Lender's
rights in the case of payment defaults o require imricaiste payment in full and forcclose if not paid. This Security
[nstrumemt does no1 authorize acceleration or foreclosuie i not permitted by regulations of the Secretary,

{¢) Mortgage Not Insured. Bomower agrees that should this Gecurity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 duys from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9. require immediate puymwesi in full of all sums sccured by this Security
Instrument. A writlen statement of any authorized agent of the Secretary duted subsequent 1o 60 days from the datc
hereof, declining to insure this Security Instrument and the Note secured therihy, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premiumt @ toe Secretary,

10. Reinstaternent. Borrower has a right o be reinstated if Lender has required immediate nayvment in full because of
Borrower’s failure to pay an amount duc under the Notc or this Security Instrument. This right applies even aficr foreclosure
proceedings are instituled. 7o reinstate the Security Instrument, Borrower shall tender in o lump sum all 27aovits required to bring
Bormrower's accoun! current including, 1o the extent they are obligations of Borrower uader this Security (nsrument, foreclosure
costs and rcasonable and customary attomncys’ fecs and expenses properly associated with the foreclosure-proveeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in cffect as i Lender had not
required immediate payment in full. However, Lender is nat required o permit reinstatement if (i) Lender has accepted
reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not 28 Waiver.  Exiension of the time of payment or modificalion
of amortization of the sums scoured by this Security Instrument granied by Lender to any successor in interest of Borrower shail
not operale to release the liability of the original Borrower or Borrower's successor in inferest. Lender shall not be required Lo
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrc'%ti{ ¥

aw

right or remedy. Inttials:
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreememts of this
urity Instrument shall bind and benefiv the successors dnd assigns of Lender and Borrower, subject w0 the provisions of
ragraph 9.b. Borrower's covenants and agroements shall be joim and several. Any Borower who co-signs this Sccurity
sirument but does not cxecute the Note: (a) is co-signing this Security Instrument only o morigage. grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sdecurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree W extend, modify, forbear or
Anake any accommodations with regard to the terms of this Securily Instrument or the Now without that Borrower's consent.

13, Netices. Any notice to Borrower provided {or in this Security Instrumenl shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any address Lender designates by notice 10 Borrower. Any notice pravided for in this Security Instrument

. shall bc deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
* jurisdicuon in which (e Froperty 18 located. In the event that any provision or clause of this Security Instrument or the Note
. conflicts with applicable luv such coniflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the confiinting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

% be severable.

LS. Borrower's Copy. Borrower sha'l be given ane conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncordiconally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's asents 10 collect the rents and revenues and hereby directs cach tenant of the
~ Property ip pay the tents to Lender or Lender's agent,. However, prior to Lender's notice to Borrower of Borrower's breach of
. any covenant or agreemen) in the Security Instrument, 9oirower shall collect and receive ali rents and revenues of the Property as
rusice for the benefit of Lender and Barrower. This assigninent of rents constitules an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach 10 Borrower: (o) all rents receiverd by Borrower shail be held by Borrower as rustec for
benefit of Leader only, $o be applicd 1o the surns sccured by the Securiy Tnstrument; (b} Lender shall be entitled 10 collect and
receive all of the rents of the Property; and (c) cach icnant of the Property shal) pay all rents duc and unpaid to Lender or Lender's
agent on Lender's writicn demand 10 the 1cnant,

Borrower has not cxecuted any prior assignment of the rents and has not and »o’l-aot perform any a1 that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before e after giving notice of breach lo
Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a oresciin Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigmaen® of rents of the Property
shall terminaic when the debt secured by the Security Insrrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenant and agree as follows:

17, Fereclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia} proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the
remedies provided in this paragrapb 17, including, bui not Yimited to, reasonable attorneys’ fees and costs of title evidence.

18, Relense. Upon payment of all sums sccured by this Secarity Instrument, Lender shail release this Security Instrument
without charge to Borrower, Borrower shall pgy any recordation costs.
Inftints: %j o

19. Waiver of Homestead, Borrower waives all right of homestend exemption in the Property.

% AR{IL) 9500 , Pags 3ol 8
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20. Riders to this Security lnstrument. I one or more riders arc executed by Bomower and recorded together with this
Security Instrument, the covenams of cach such rider shall be incorporaied into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the ndcr(a) were & part of this Security Instrument.

{Check applicable boxfes))
' [ Condomiriam Rider [l Gradusted Payment Rider (X2 Other |specify)

bX] Planned Unit Bvelopment Rider ] Grawing Equily Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower-accepts and agrees 10 the terms contained in this Security Instrument and in any rider(s)

- exccuted by Borrower and recorded with i,

" Witnesses: /

. . (Scal)
. ITH K WGOD -Bormower

/ !(L AT 4, 1( "Luct s (Scal)

‘xnrn THER C. WOOD" -Borrower

{Scal) {Scal)

-Botrower -Borrower

STATE OF ILLINOIS, / . EGBE Coentren
) - |
L, Aottt (, XU\\-« ,a Notary Public in and for said-coraty and siate de hercby certify that

JﬂDIﬂ/ X. WooD

THER C. WOOD
HEA , personally known to me to be the sanie e rson(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that -
signed and delivered the said instrumentas THRIR free and voluntary a f[, for the uses and purposes ther .,; 7 «c"f
Given under my hand and officiad scal, this ,_,29 dayof /€4 P LAy j

o, w} ﬂr)wb/ﬂ’

Nowary Public

My Commission Expires: ,;7 ¥

9

”:.c;xm. SEA. N

~ O
CUZANNE 5 g, LLINOIS

Lo B o e
N et

LR “""""‘
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FHA Tase No.

131-8177787-728

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thiz THENTY - NINTH day of
FEBRRUARY 1996 . and is incorporated into and shall be deemed lo amend and supplement

the Mongage, Deed of Tru;l or Security Deed {**Security Instrument') of the same date given by the undersigned
(**Borrawer’* ) to sccure Borrower's Note (“*Note™) to

CTX MORTGAGE COMPANY

(the **Lendee’ 'y of the same date and covering the property described in the Security instrument and located at:

%227 PLINTSHIRR CT., SCHAUMBURG, ILLINOIS 60194

{Property Address)

THE NOTE CONTA™.S $ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTZLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORQZVER MUST PAY,

ADDITIONAL COVENANTS. In addiiion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant (nd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAKCGES

(A) Change Date

The interest rate may change on the first day of JTLL , 1997 , and on thai day
of each succeeding year. "Change Date” means each date on whicii the inierest rate could change,

(B) The Index

Beginning with the first Change Date, the interest ratc will be based cn za Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted 10 a constant mataritz of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figare available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will uz2 as 2 new Index any index
prescribed by the Secretary. As used in this Rider, "Sccretary means the Secretary of Housing and Urbun
Development or his or her designee.* Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate & new interest rale by adding a margin of
TWO AND 750/1000 percentage poini(s) (3,750 %) 10 the
Currem Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject 1o the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Dale.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than onc percentage peint {1.0%) on any single
Change Date. The imerent rale wnll never be more than five percemage poimts (5.0%) higher or lower than the
initial interest rate.

Page 1 ot 2 FHA Multistate ARM 9
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(E} Calculation of Payment Change

I the interest rate changes on & Change Date, Lender will calculate the amoumt of monthly payment of
principal and interest which would be necessary (o repay the unpaid principal balance in full at the matrity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been ne default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new motithly paymen! of principal and interest.

{F) Notice of Changes

Lender will give notice to Borsower of any change in the interest rate and monthly payment amount. The
notice must-ue given al least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the neace, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
paymenl amount, <vi) the Current Index and the date it was published, {vii) the method of calculating the change
in monthly payiscnc amount, and (viii) any other information which may be required by law from time 1o time.

{G) Effective Duie of Changes

A new interest rate ¢alrulated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrower shall make a payment in the new monthly amount beginning ori the first payment
date which oceuts at least 25 days siter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shail hzvc no obligation 10 pay any increase in the monthly paymemt amount
calculated in accordance with paragraph (F) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice, {f the oonthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed tc give timely nolice of the decrease and Borrower made any monthly
payment amounis exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return 1 Boriowe. of any excess payment, with interest thereon at the Note
rate (a rate cqual to the interest rate which should have been stated in a timely notice), or (i) request that any
excess payment, with interest thereon at the Note rate, be upplied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not assignzble even if the Note is otherwise assigned before
the demand for retun is male.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terns and covensnts contained in this Adjustable
Rate Rider.

ﬁg{'{/mé 2%/ f/ﬁ/ (Seal) - {Seal)
B -Borrower -Burrower
A {”:& {Seal) l, {Seal)

-Bortowet -Borrower

K. W0OD

- {Space Below This Line Reserved for Acknowledgment]

m5914m03).07 Pagpelol 2
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FHA Case No.
131-8177787-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23th day of

FEBRUARY , 1396 , and is incorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Noig o
CTX MORTGAGE COMPANY

{"Lender") oi the same date and covering the Property described in the Sccurity Instrument and located at:

1927 FLINTSHIRE CT., ACHAUMBURG, IL 60194
[Property Address)

The Property is a part of a planned unit development ("PUD"} known as

S8HB” r ZBLD MANOR
IN=me of Planned Unit Development)

PUD COVENANTS. In addition to the covinants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows!

A. So long as the Owners' Association (or cqwvalent entity holding title o common arcas and
facilitics). acting as trustee for the homeownc's, inaintains, with a generally accepied insurance
carrier, a "master” or "blanket" policy imsuring ‘iic property located in the PUD, including all
improvements now cxisting or hereafier erected on ane snortgaged premises, and such policy is
satisfactory to Lender and provides insurance coverage in the 2mounts, for the periods, and against
the hazards Lender requires, including fire and other hazaids included within the term “exiended
coverage,” and loss by flood, to the exient required by the Secrzary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrumenm for the wzuikly payment to Lender of
onc-twelfth of the yearly premium installments for hazard insurance on the Property, and (ii)
Borrower’s obligation under Paragraph 4 of this Security Instrument (o muatain hazaed insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owner's Association policy. Borrower shall give Lender prompt notice of any s:55¢ in required
hazard insurance coverage and of any loss occurring from a hazard. In the event ot 2 ¢éstribution of
hazard insurance proceeds in licu of restoration or repair following a loss to the P operty or ©
common arcas and facilitics of the PUD, any proceeds payable o Borrower arc hereby asiigt.ed and
shail be paid tn Lender for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally enutled thereto.

Borrower promises to pay all ducs and assessments imposed pursuant to the ltegal instruments
creating and governing the PUD,
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If Borrower does not pay PUD dues and assessments when duc, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall hecome addilional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shail bear interest from the date of disbursement at the Nole rae and shall be payable,
with interest, upon nolice {rom Lender 1o Borrower requesting paymeni.

BY SIGNING BELOW, Borrower accepts and agrecs 10 the terms and provisions contained in this PUD

o
(Seal) - , l}.LC_"i { o (Seal)
-Rorrower THER C. WOQD “Borrower

(Scal) (Scal)
-Botrower -Horrower
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