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MORTGAGE 7772

THIS MORTGAGY - ("Security Lostrument") is given on March 27, 1996.

The mortgagor is Steven A Felsenthal and Carol J. Felsenthal , husbhand and wife
("Borrower”). This Security Instroment is given to

Barrington Mortgage Corparation, which is organized and existing uader the laws of I1linocis. and
whose address is

742 West Northwest Highway, Sarrington, IL 60010 ("Lender"). Borrower owes Lender the
principal sum of Four Hundred Twenty Right Thousand One Hundred and no/100 Dollars (11.5.
$428,100.00).

This debt is evidenced by Borrower's note dated tic’ zame date as this Security Instrumrent ("Notwe"), which provides for
monthly payments, with the full debt, if not paid earlier, duc-wad payable onp April 1, 2026. This Security Instrumcnt
secures 10 Lender: (a) the repayment of the debl evidenczd by the Note, with interest, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with ‘nleresi, advanced under paragraph 7 to protect the securily
of this Security Instrument; and (c) the performance of Borrower's ¢uvenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hercby morigage, graut a7 convey lo Lender the following described property

located in Cook County, Nlinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N.:14-33-318-067

which has the address of 1720 B North Cleveland, Chicago, Illinois 60614
{"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the proprites and all casements,
appurtenances, and fixtures now or hereafter a part of the property. AH replacements and additivns <hall also be covered
by this Security Instrument, All of the foregoing is referred to in this Securily Instrument as the "Proneriy,”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed ara has the right to
mortgage, grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaity the title to the Property against all claims and demands, subject to any

encumbrances of record.
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2. The astate or intsrast in the land degscribed or referred to in
this commitment is ¢ fee simple (if other, specify same) and title
thersto is, at the effeotive date heregf, vesced in:

Steven A. Felsenthzl anad Carol J. Felsenthal

3. The land referred to in this policy 1s described as follows:

LOT 17 AND THE EAST 8.00 FEET OF THE WiST 106.43 FEET OF THE
NORTH 3.00 PEBT OF LOT 18 IN BULL'S A S0BDIVISION OF BLOCK 52
IN CANAL TRUSTEE'S SUBDIVISION OF SECTTCUHN 33, TOWNSHIP 40
NORTH, RANGB 14, BAST QF THE THIRD PRINCITAL MERIDIAN, (BXCEPT
PROM SAID LOTS 17 AND 18 THAT PART TAKEN FUP OPENIRG AND
EXTENDING OGDEN AVENUE) IN COOK COUNTY, ILLINCIS

PERMANENT INDEX NUMBER: 14-33-318-067
ISSUED BY:
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consitule a uniform security iostrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymemt of Principal and Interest; Prepayment and Late Charpes. Borrower sball prompily pay when due the
principal of apd interest on the debt evidenced by the Note and any prepaymemt and [afe charges due under the Note
. 2. Fuuds for Taxcs and Insurance. Subject o applicable Jaw or to a written waiver by Leader, Borrower shall pay
. 1o Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") far: (a) yearly
1axes and assessments which may atlain priority over this Security nstrument as z licn on the Property: (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insurance
" premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph &, in licu of the payment ol morigage insurance premiums. These items are
called "Fscrow [tems." Lender may, at any timie, collect and hold Funds in an amount not to exceed the maximum amount
z lender for a federally relaled mortgage loan may require for Borrower's escrow account under the federal Real Estae
Setilement Procedurss Act of 1974 as amended from time to time, 12 U1.5.C. § 2601 et seq. ("RESPA"), unless another law
that applies to the Fvads sels a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an amount not to
exceed the lesser amidnt. Lender may cstimale the amount of Funds due on the basis of current data and reasonabice
cstimates of expendituies of future Escrow ltems or otherwise in iccordance with applicable law.

The Funds shall‘0e eld in ag institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lepder, if Lender iy such ap institulion) or in any Federal Home [.oan Bank. Lender shall apply the Funds to
pay the Escrow llems. Lender ‘mny oot charge Borrower for holding and applying the Funds, aunually analyzing the cscrow
acconnt, or verifying the Escrow Jte'ns, unless Lender pays Bortower interest on the Funds and applicable Jaw permits Lender
1o make such a charge. However, Lender may require Borrower (o pay a ome-time charge for an independent real cstale tax
reporting service used by Lender in connezion with this loan, uniess applicable faw provides otherwise, Unless an agreement
is made or applicable law requires inierest te be paid, Lender shall nat be required to pay Borrower any interesl or carnings
on the Funds. Borrower and Lender may agree 1r writing, however, that interes! shal) be paid on the Funds. Lender shall give
to Borrower, without charge, an annuai accounting oy the Funds, showing credits and debits to the Funds and the purpose
for which ecach debit 1o the Funds was made. The Finds are pledged as additional security for all sums secured by this

Security Instrument.
if the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to

L}
Borrower for the excess Funds in accordance with the requirumiris of applicable law. If the amount of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow lems wher Jac, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 xi?ae up the deficiency. Borrower shall make up the
deficiescy in no more than twelve monthly payments, at Lender’s sole dizcietion.

Upon payment in fnll of all sums secured by this Security Instrumemt “Lender shall promptly refuad to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ke Property, Lender, prior to the acquisition or
saje of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
sccured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, al! payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepaymeant charges due under the Note, sccond, lo amounts payable wnder
paragraph 2; third, to interest due, fourth, o principal due; and lasi, lo any Jate charges duc unacr the Note.

4, Chatpes; Licas. Borrower shall pay all taxes, assessments, charges, fines and imposiGoas altribulable to the
Property which may attain priority over this Security Instrumea!, and leasebold payments or ground iews, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrorser shali pay them
op time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal provcedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory lo lLender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall
satisfy the lien or take one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insoramce. Borrower shall keep the improvements now existing or heteafier crected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
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floods or flooding, for whicLJx.ld\l QE IELC'L)ALBQAQ BnM:d in the amounts and for the

periods that Lender requires. The insdrance carrier providing the insurance shafl be chosen by Borrower subject 10 Lender's
. approval which shall not be unreasonably withbeld. If Borrower fails to maintain coverage described above, Lender may, al
Lendet's optivn, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All ipsurance palicies and renewals shall be acceptable to Lender and shall include a standard morngage clanse.
Lender shall have the right 1o bhold th+ policies and renewals. If Lender requires, Borrower shall prompily give to Leader
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and l.ender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened, If the
restoration  or repair is not economically feasible or lender's security would be lessened, the insurance proceeds shall he
applied to the sems secured by this Security instrument, whether or not then duc, with any excess paid to Borrower, If
Borrower shandons the Property, or does not answer within 30 days a potice from Lender that the insurance carricr has
offered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or to pay sums securcd by this Security Insirument, whether or nol then due. The 30-day period will begin when
the notice is given,

Upless [enavr. and Borrower otherwise agrec in writing, any applicalion of proceeds to principal shall not extend
or postpone the due datc of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments,
If under parsgraph 21 tiic Tiopenty is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage to the Properiy pijor to (he acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priof (c" iy acquisition.

6. Occapancy, Prescrvatics, Mainliensnce and Protection of the Propenty; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and uss-the Property as Borrower’s principal residence within sixty days after the execmion
of this Security Instrument and shall continus to occupy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lender othcrwise agrees in writing, which consent shall not be unreasonably withheld, or
uniess exienualing circumstances exist which are heyond Borrower's coutrol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterinrate, orcummil waste o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is aegra that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the liem creat=d by this Securnty Instrument or Lender's security intercst,
Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's good faith deiermirating, precludes forfeiture of the Borrower's interest in ihe
Property or other material impairment of the Jicn crealed by this Security Instrument or Lender’s security interest. Borrower
shall also be iu default if Borrower, during the loan application process.. gave materialiy false or inaccurate information or
statements to Lender {or failed to provide lender with any material irifo.mation) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerming Durrowes’s occupancy of the Property as a pripcipal
residence. If this Security Instrument is on a leaschold, Borrower shall compiv with all the provisions of the lease. I
Borrower acquires fee title to the Property, the leasehold and the fee title shall cotmerge unless Lender agrees to the merger
in writing.

7.Protection of Lender's Rights in the Property. If Borrower (ails fo perforn tic covenants and agreements conlained
in this Security Instrument, or there is a legal proceeding 1hat may significantly affect Leader's rights in the Property (such
as a proceeding in bankruptcy, probate, [or condemnation or forfeiture or 10 enforce Jaws or jegu'ations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in tho Plonerly. Lender’s actions
may include paying any sums secured by a lien which has prierity over this Security Instrument, “appearing in court, paying
reasopable  attorneys’ fees and entering ot the Property 1o make repairs. Although Lender may (ake action under this
paragraph 7, Lender does not have o de so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agiee to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable. with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums requited 1o maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effeet, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurasce previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the morngage insurance previously in effect, from an allemate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month asum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in lien of
mortgage insurapce. Loss reserve paymenls may so longer be required, at the ontion of Leader, if morigage inswrauce
coverage (in the amonn! and for the period that Lender requires) provided by an insurer approved by Lender again becomies
avajlable and js oblained. Bortower shajl pay the premiums required lo maintain mortgage insurance in effect, or o provide
a loss reserve, until the requirement for mortgage insurance cnds in accordance with any writlen agreemen! between Borrower
and Lender or applicable law.

9. Inspection. i.ender or its agent may make reasonable cutries upon and inspections of the Propenty. Lender shall
* give Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in conncction with any
. condemnation or other taking of any part of the Property, or for conveyance in lieu of condempalion, arc hereby assigned
" and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumenl, whether or not then due, with any excess paid to Borrower. In the even! of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Secvrity Instrumen! immediately hefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured vy this Security Instrument shall be reduced by the amount of the proceeds mulliplicd by the following
fraction: (a) the tola) amoun! of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediately %efore the laking. Any balance shall be paid to Borrower. In the event of a partial laking of the
Property in which the forrussket value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the iaking, unless Borrower and Lender otherwise agree jn writing or unless applicable law
otherwise provides, the proceeds sball be applied to the sums secured by this Security Instrment whether or not the sums
are then due.

if the Property is abandoned DYy 3ciower, or if, after notice by Lender to Borrower that the cosdemuor offers 1o
make an cward or settle a claim for damages. Sorrower f{ails to respond lo Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at ils option, either 1o restoration or repair of the Property
or to the sums secured by this Security Insirumcat.) whether or not then due.

Uniess Lender and Borrower otherwise agree iz writing, any application of procecds to principal shall not extend
or postpone the due date of the monthly payments refcred to ia paragrapbs 1and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearanoe By Lisaor Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interes|
of Borrower shall not operate to release the liabilily of the oigiral Borrower or Borrower's successors in interest. Eender
shall not be required to commence proceedings against any succrssse in interest or refuse to extend time for paymeuwt or
otherwise modify amonization of the sums secured by this Securily insirinent by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Linder in excrcising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assipns Boand; Jeint and Several Liability; Co-demels. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader (andi Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Aay ‘gorrower who co-signs this Security
Instrument but does not exccute the Note: {2} is co-signing this Sccurily Instrument omy 12 mortgage, grant and convey that
Bostower's intercst in the Property under the lerms of this Security lastrument; (b) is uel personally oblipated to pay the
sums sccured by this Sccurity [ostrument; and (c) agrees that Lender and any other Borrowe! mey agree 1o extend, modify,
forbear or make any accommodations with regard o the terms of this Security Instrumemi ~r ihe Note without tha
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which ¢! maximum joan
charges. and that law is finally interpreted so that the interest or other loan charpes collected or to be colizcted in connection
with the toan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the permitted limit; and (b) apy sums already collected from Borrower which excecded permitted fimits will be
refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment withoit
any prepayment charge under the Note.

14, Noticer.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another mcthod. The notice shall be directed to the
Property Address or aay other address Borrower designates by nolice to Lender. Any notice 10 Lender shall be giveu by first
class mail to Lender's address sisled hercin or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Sccurily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this parsgraph.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Securily Insirument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are
declared to be severable.

16. Bortower's Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
¢ in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
~ without Lender's prior writien consent, Lender may, at its option, requite immediate paymen in full of al] sums secured by
this Sccurily Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of
the date of this Security Instmment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumem. If Borrower fails 1o pay ltese sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied Yy this Security Instrument without further notice or demand on Borrower.

18. Borrowe=’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued 4t any lime prior Jo the earlier of: (a) 5 days (or such other period as
applicable law may speci{v for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b)y-<ray of a judgment cuforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which ther would be due under this Security Instrument and the Nole as if no acceleration ocenrred;
(b) cures any defsult of any otler covenanis or agreemems; (tv) pays all expenses incurred in coforcing this Security
Instrument, including, but not liunted o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thal the lien of this Securly Instrument, Lender's rights in the Property and Borrower's obligation io pay
the sums secured by this Security Instruiaentshall confinue unchanged. Upon reinsiatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effeclive as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of icc/leration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tae'Note or a partial inlerest in the Note (together with this Securily
Instrument) may be sold one or more times without pior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymints due under the Note and this Scenrity Instrumenmt. There also
may be ope or more changes of the Loan Servicer uarelatea-ic-a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writtea sotice of the cbange in accordaser” with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the zudiess to which payments should be made, The notice will
also conlzin any other information required by applicahle law,

2. Hazardous Substences. Berrower shall not cause or permit.tic presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor (flow anyone else to do, anything affecting the
Property that is in violation of ary Environmental Law. The preceding two sepiences shall sot apply to the prescuce, use,
or storage on the Property of small quantities of Hazardous Substances thal are uercrally recognized to be appropriate to
normai residential uses and to mainienance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigation, claim, démand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaraons-Gubstance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governuensd ~or regulatory amthority,
that amy removal or other remediation of any Hazardous Substance affecting the Property is‘aricssary, Borrower shall
promptly take all necessary remedial actions in accordance with Eaviroomemtal Law,

As uvsed ip this paragraph 20, "Hazardous Substances" are those substances defined as toxic or neca-dous subsiances
by Euvironmental Law and the following substances: pasoline, kerosene, other flammable or toxic petrolenm products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radivactive malerials. As used
in this parsgrapk 20, "Epvironmental Law" means federal laws and laws of the jurisdiction where the Propesty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement ip this Security Instrument (but not prior {o acceleration under paragraph 17 unless applicatie
law provides otherwise). The notice sball specify: (a} the default; (b) the action required to cure the default; (c) a date, vot
less than 30 days from the date the unotice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in 1he notice may result in acceleration of 1he sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to assert i the foreclosure proceeding the non-existence of a default or any other
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deiensc of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the nolice,
Lender al ils option may require immediate payment in full of afl sums secured by this Security Instrument withowt further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and
costs of title cvidence.

22 Reicase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument  withou! a charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
_ this Security [nstrument, the covenants and agreements of cach such rider shall be incorporalzd iulo and shall amend and

supplemenl the covenants and agreements of this Secunity Instrument as if the rider(s) were a parl of this Secwrity Instrument.

[Check applicable box(es)]

(X} Adjustable Rate Rider [ ] Condominjum Rider [ ] 1-4 Family Rider
[ ] Graduated Payment Rider { ] Planned Unit Development Rider [ | Biweckly Payment Rider
[ ] Balloon. Rider [ ] Rate Improvemeni Rider { 1Second Home Rider

[ ] Others)  specify]

BY SIGNING PELOW, Barrower dccepts and aprees lo the lerms covenants_contained in this Securily

[nstrument and io any rider(.) exccuted by Borrower and recorded with it.

Witnesses:
&P {Seaf)
w ! -Borrower
SS#I /// . -
e
) 4 o (Scal)
Carol J. I{els7e'nthalf . 7 -Botrower
S54:
- {Seal)
~Borrower
S8y
M) (Seal)
-Borrower
554
[Spece Below This Line Por Acknowledgement]
STATE OF ILLINOIS, ¢ Cook Counly ss: ‘,
L L s T , a Notary Public in and for said countv arg state,do hereby certify
that Steven A. Felsenthal and Carol J. Felsenthal , husband and wife,

! /'r .
personally knowa to me lo be the same person(s) whose pame(s) __~ & subscribed to the foregoing instrument,

appesred before me this day in person, and acknowledged that o hd}signed and delivered the said instrument as

r

— free and volumtary act, for the uses and purposes therein sct forth.
3 v
Given under my hand and official seal, this "~ dayof SV L Rracy
My Commission cxpites: - ﬂ""‘“"'»h;;q S ’/'* Ty
A f‘mferflAL ﬁ*‘ - Notary Public g
" : 4 FHUDZIK
7 . eql}g‘:"" q.mE Of 'llUNOlS
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty seventh day of March, 1996 and is incorporated into
and shail be deemed to amend and supplement the Morgage, Deed of Trust or Sceurity Deed (the "Securily Instrument™)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustahle Rate Note (the "Note") 1o

Barrington Morigage Corporation , sn Illinois Corporation,
(the "Lender") of the same date and covedng the properly described in the Security Instrumemt and located at:
1720 B North Clevelsnd

Chicago, [. 60614

(Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAJ - COVENANTS. [u addition fo the covepants and agreements wade in the Security [nstrumen,
Borrower and Lender Birtlier covenant and agree as follows:

A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The Nole provides for za ‘aitial interest rale of 5.5009%. The Noie provides for changes in the inferest rate and
the monthly payments, as follows.
4. INTEREST RATE AND MONTGY PAYMENT CHANGES

{A) Change Dates

The iaterest rate | will pay may change on the first day of April, 1997, and on that day every 12th month
thereafter, FEach date on whick my imterest rate could change is called a "Change Date.”

{(B) Thc Index
Bepinning with the first Change Date, my {acrest rate wiil be based on an Index. The "Index”is the wecekly

average yield on United States Treasury securities adjusicd o a cosstant maturily of 1 year, as made available by the
Federa) Reserve Board. The most recent [ndex figure availabls as of the date 45 days before each Change Date Is calfed
the "Current Index.”

If the Index is no longer avajlable, the Note Holder wil!eloose a sew index which is based upon comparable
information, The Note Holder will give me nolice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new iricrest rate by adding Three percenfage points

(3.000%) 10 the Current Index. The Note Holder will then round the resuli-of Yiuis addition te the nearest ope-cighth of
one percentage poinl (0.125%). Subject to the limits stated in Section 4 (D) below, this ronnded amount will ha. my new
interest rate uatil the next Change Date.

The Note Holder will then determine the amount of the monihiy payment that would be safficient to repay the
unpaid principal that [ am expected fo owe at the Change Date in full on the maturity Zate st my new interest rate in
substantially equal paymenis. The resuft of this calculation will be the new amoumt of my (nontalv payment,

(D) Limits on Interest Raie Changes

The interest rale ] am required to pay at the first Change Date will not be greater than” 2.500% or less than
3.500%. Thereafter, my interest rate will never be increased or decreased on any single Change Dais 'y more than two
peroentage points (2.0%) from the rate of interes) I have been paying for the preceding 12 months.

(E) Intcrest Ratc Limit

My interest rate will never be greater than 11.500%.

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the nolice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amenaded to read as follows:

Transfer of the Property or 5 Beneficial Interest in Borrower. If all or any part of the Property or any imterest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) withoui lender’s prior wrilten consent, Lender may, at its option, @;mu‘rmmtdrate paymest 30 full of all sums

“3358

MULTISTATE ADJUSTABLE RATE RIDER - ARM 32 - Single Family-Fansic Mse/Freddie Mac Uniform [nsirament
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this S&curity [nstrument. Lender also shall not exercise this option if: (1) Borrower causes
10 be submitted to Lender information required by lender to evaluate the intended transferec as if a new loae were being
made 10 the transferee; and {b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumiption and that the risk of a breach of any covenani or agreement in this Security [nstrument is acceptabic to Lender,

To the extent permitted by applicable law, lender may charge a reasonable fee as a condition 10 Lender’s consent
1o the Joan assumplion. Lender may also require the transferce to sign an assumption agreemenl 1hat is acceptable to
Lender and that obligates the Iransferee o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to he obligated under the Nole and this Securily Instrument unless Lender releases
Borrower in writing,

If Lender exercises the oplion lo require immediale payment in full, Lender shull give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these sums prior
to the cxpiration of this period, Lender may invoke any remedies permitied by this Securily Instrument without further
Notice or demans. on Borrower.

GN;N;:’ﬁELOW, Borrower accepts and agrees to the tw
Ridgr
/ ~ e
{

[Seai] (e 74 {Scal)
-Borrower Carol J, Felsentha! - ) f ~Borrower

(Seal] [Seal]
-Borrower -Borrower

MULTISTATE ADJUSTARLE RATE RIDER - ARM 5-2 - Single Family-Fassic Mac/Freddic Mac Uniform Isstrument
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