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THIS MORTGAGE (“Security Instrument”) is given on the 16th day of April, 1996.

The morigagor is RICHARIZBROWN AND DORI% BR@VN , HUSBAND AND WIFE, AS JOINT TENANTS

. L : (“Borrower”).
This Securily Instrufnent is gweé UNITED ZEMPANIES LENDING CORPORATION, A CORPORATION, which
is organized and existing under the laws of the State ot LOUISIANA, and whose address is 4041 ESSEN LANE, BATON
ROUGE, LOUISIANA 70809

{"Lender™).
Borrower owes Lender the principal sum of FORTY-EIGHT THOUSAND FOUR HUNDRED and NO/106---.-Dollars
(U.5, § 48,400.00). This debt is evidenced by Borrower's note dsted the same date as this Sccurity Instrument (“Note”),
which provides for monthly paymesnts, with the full debt, if noipa'd earlier, due and paysble on May I, 2026, This
Secunity Instrument secures to Lender: (a) the repayment of the debdt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; {b) the paymesi of all other sums, with interest, advanced under
paragraph 7 10 protect the security of this Sccurity Instrument; and (¢} (he performance of Borrowsr's covenants and
agreements under this Security Instrument and the Note. For this purpose, Bosrower does hereby morlgage, grant and
convey 1o Lender the following described propetty located in COOK County, lipais:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF

PENF a0 1= )i~ 019
which has the address of 530 W, 58TH STREET,
1Straet]

Hlinois t 2}6;960330 | (“Property Address™);

| CHICAGO,

ILLINOIS . single Famlly - MODIFIED 11/93 {Page 1 of § pagas)
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.+ Loan No: 036400000947 Data ID: 901

5.. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other havards,
including floods or flocding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, ablain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptablc to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the
insurance cartier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resioration or
repair of the Property damaged, if the restoration or repair is econamically feasible and Lender’s security is not lessened,
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to
Borrower. 1f Borower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offcred 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to
repair ar restore tie Sroperty or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begir. wiien the novice is given.

Unless Lender <nd Borrower otherwise agree in writing, any application of procceds to principal shall rot extend
or postpone the due dale ¢! the montily payments referred 10 in paragraphs 1 and 2 or change ihe amounl of the
payments. 1f under paragrapn 11 the Property is acquired by Lender, Barrgwer's right (o any insurance policies and
proceeds resulting from damage to.the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, viiintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall cocupy, establizii and use the Property as Botrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence
for at least one year after the datc of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circimiteaces exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Bortower shall be in default if any forfeiture action oi proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security [nstrument or Lender’s security interest. Borrower may cure such a default and reinsiate,
as provided in paragraph 18, by causing ihe action or procreding to be dismissed with a ruling that, in Lender’s
good faith delcrmination, preciudes forfeilure of the Bortower's interest in the Property or other materigl
impairment of ihe lien created by this Security Instrument or Leader’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave. tiaterially faise or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in conncction with the loan
evidenced by the Note, including, but not limited to, representations conserning Borrower’s occupancy of the
Property as a principat residence. If this Security Instrument is on & leasciiid, Borrower shali comply with ali the
provisions of 1he iease. If Borrower acquires fee title to the Property, the ieasciold and the fec title shali not
merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails ta'perform the covenants and
agreements contained in this Security Instrumen, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for conden.natian. or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is nccessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums sceursd by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ {ees and cntering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50,

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall
bear interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from
lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Secuzity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect.
If, for any reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower
shail pay the premiums required to obtain coverage substantially equivaient 1o the morigage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalenl mortgage insurance coverage
is not available, Borrower shall pay io Lender each month a sum equal 1o one-twellth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed ot ceased 10 be in cffect. Lender
will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments

11/93 {Page 3 of 6 pages)
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest {n Borrewer. If all or any parnt of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Botrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instruntent. However, this option shall not be exercised by Lender if exercise is
prohibited by federal lew as of the date of this Security Insirument,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Insirument discontinued al any time prior to the earlicr oft (a) 5 days (or such other
period as applicable law may specify for reinsiatement) before sale of the Property pursuant (o any power of sale
contained in this Secarity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a)} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no aceeleration bad cccurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforeing this Security Inssrument, including, but not limited 10, reasonable attorneys’ fecs of 15.00% of the sums due
under the Notr'des tibed above or the amount aliowable under applicable state law; and (d) takes such action as Lender
may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shalt consinue unchanged, Upon reinstatement by
Borrawer, this Securitynsirument and the obligations secured heteby shall remain fully effcctive as if no ecceleration had
occurred. However, this Cight 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chrase of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument} may be soli-une or more times without prior notice to Borrower. A sale may resull in & change
in the entity (known as the "Loan oervicer”) that collects momhly paymenis due under the Note and this Security
Insirument. There also may be one cranare changes of the Loan Servicer unrelated 1o @ sale of the Note, If there is
a change of the Loan Scrvicer, Borrower wil be given wrilten notice of the change in accordance with paragraph {4 above
and applicable law. The notice will state <he-name and address of the new Loan Servicer and the address to which
paymenss shouid be made. The notice will s nsniain any other information required by applicable law.

20. Hezardous Substunces. Borrower shail ot cause or permil the presence, use, disposal, storags, or release
of any Hazardous Substances an or in the Property. Barrower shall not do, ner allow anyone elsc (o do, anything
aftecting the Property that is in viefation of any Environinental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantiies of Hazardous Substances that are generally recognized to
be appropriate 1o normal residential uses and to maintenance Gf the Property.

Borrower shall promptiy give Lender written nutice of any hvestigation, clainy, demand, lawsuit or other action
by any governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borezwer learns, or is notified by any governmental or
regulrtory authority, that any removal or other remediation of any Hezaraous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acee(dance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subsiances defined ps toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroscre, #1her flammable or toxic petroleum
products, loxic pesticides and herbicides, volatile solvents, materials containing asbestus or formaidehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law™” means federal laws and iaves of the jurisdiction where the
Property is located that relate to health, safety or eavironmental protection.

Non-Unirorm CoviENANTs. Borrower and Lender further covenant and agree as foliuws:;

21, Acceleration; Remedies, Followlng Borrower’s breach of any covenunt or agrecment in this Security
Instrument, Lender at its option may require immediate payment in full of ali snms secured %y this Security
Instrument withouot further demand snd may foreclose this Secarity Instrument by judicial proceeding. Lender shalt
be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but
not limited to, reasonable sttorneys' fees of 15.00% of the sums due under the Note described above or the amount
allowable under applicable state law and costs of title evidence,
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T UNOFFICIAL COPY

LEGAL DESCRIPTION

‘ Legal Description

l:'% THE WEST 30 FEET OF LOT 33 IN EMMA ROSENMERKEL'S SUBDIVISION OF LOT 31 IN SCHOOL
[.}‘ TRUSTEES' SJUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
b;' PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINQIS.
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Loar No?® 036400000947 Data 1D 901
Burrower: RICHARD BROWN

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of April, 1996, and is incorporated into and shall be
deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to UNITED
COMPANIES LENDING CORPORATION (the "Lender”) of the same date and covering the property described in the
Security Instrumeit and located at:

530 W. 58TH STREET
CHICAGO, ILLINQIS 60621
(Proparty Address]

THE NOTE CONTAIN' PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THL BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additiun to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrea =3 sollows:

A INTEREST RATE AND MONTHLY PAYMIINT CHANGES
The Note provides for an initial interest raie of (1950 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Nevember, 1996, and on that day every sk month
thereafter. Each date on which my interest rate could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Dale, my intcrest rate will be based or ar. Index. The "Index" is the average of
the interbank offered rates for six month United States dollar deposits in the”Lzndon interbank market based on
guotations of major bunks, as published in the Southwes! Edition of The Wall Smrect Joumnal. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Curren. badex.”

If the Index is no longer available, the Note Holder will choose a new index tha’ is pased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by.aiding FIVE and
ONE/FOURTH percentage poim(s) { 5,250 %) to the Current Index. The Note Holder will then rounc the resuli of this
addition 10 1he nearest one-eighth of one percentage point (0.125%). Subject to the limits s1ated in Section 4(ID) below,
this rounded amount will be my new interest rate until the next Change Dute.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date a1 my new interest rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.9300% or less than
9.950%. Thercafier, my interest rate will never be increased or decreased on any single Change Date by more than ONE
percentage point(s) (100 %) from the rate of intercst [ have been paying for the preceding 6 months. My inicrest rate
will never be greater than 159500 % or less than 9950 %.

ADJUSTABLE RATE RIDER (LIBOA Index-~Rate Caps) UCLC RIDER 10793
(Page 1 of 2 Pages)
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