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THIS MORTGA%&!S Instrument") is given on _APRIL 18, 1996 .
The morgagor is  GUAS '@ PE ZEPEDA AND MAR] Z ZEPEDA, HUSBAND AND WIFE, AND SALVADOR ZAVALA, AN

UNMARRIED MAN A). ("Borrower"}), This Security Instrumient is given ta
N MORTGAGE CORPORATION, A WISCONSIN CORPORATION , which is organized and existing

under the laws of WISCONSIN © | , and whase address is
6700 FALLBROOK AVENUE SUITE 722, WEST HILLS, CALIFORNIA 91307 ("Lender™),
Borrower owes Lender the principal sum of " One Hundred Twenty Seven Thousund Nine Hundred and 06/100

Dollars (U5, §__ 127,900.00 L. 3 This debt is evidenved by Borrower’s nowe dated the same date as this
Security Instrument (*Note”), which provides for montly payments, with the ful] debt, if not paid earlier, due and paysble on

MAY 1. 2011 = - [his Security Instrument secures 1o Lender: (a) the repayment

of the debt evidenced hy the Note, with interest, and all v=x¢v/als, extensions and medifications of the Note; (&) the payracnt
of all other sitms, with interest, advanced under parsgraph 7 1o pratect the security of this Security Instrument; and (¢} the
performance of Borrower's cuvenants and agreementa under tiis Sicurity Instrument and the Nate.  For this purpose,
Barrower does herehy mortgage, grant and convey to Lender the fol'ow'ng described property Iocated in

COOK County, Hlinofa:

THE EAST 1/3 OF LOT 11 AND THE WEST 173 OF LOT 10 iN BLOCy «4'IN ROGER'S
PARK, A SUBDIVISION OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14. EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafley erected on the property, and all easements, appurienances,
and fixtures now or hereafler a part of the property. All replacements and sdditions shall also be covered by this Security
Instrument. All of the foregeiny is referred to in this Security [nstrument as the “Property”.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property (s unencumbered, vxeept for encumhrances of record.
Borrower warrants and will defend generaily the dide to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with limited
variations by jurisdietion to constitite a unifornt security instrument covering real property.

UNIFORM COVENANTS. Boirower and Lender covenant and agree as follows:

1. Puyment of Principa) und Interest; Prepayment und Late Charges, Borrower shall prompily pay when due the
priftcipal of and interest on the debt evidenced by the Noto and any prepayment and late charges due under the Note.

2. Funds for Tuxes und lnsurance,  Subject to epplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day uonthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly
taxes and sssessmenis which may attsin priority over this Security Instrument as # lien on the Property: (b) yearly leasehold
payments or ground reris on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood in-
surance premiums, if any, <y vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the poviatzas of paragraph 8. in lieu of the payment of mortgage insurance premiums. These items are
celled "Escrow Hems." Lendermay, ot any time, collect and hold Punds in an amount aot 1o exceed the maximum amount &
lender for u federatly related moigrge loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procediures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA"), uniess
another law that applies to the Funds set 2/te ser amount. 1If so, Lender may, at any time, collect and hold Funds in en
amount not 1o exceed the lesser emount, Lenderiay estimate the amount of Funds due on the busis of current data and
reasonable estimates of expenditures of funire Escrow Items or otherwise in accordance with applicable law.

The Funds shall be field in an institution whose deposits are insured by a federa) agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or iy ary Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the eserow
accoumt, or verifying the Escrow ltems, unless Lender pays Torraver inferest on the Funds and applicable law permits
Lender to make such & charge. However, Lender may require burrawer to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this 1oar; unless applicable law provides otherwise, Unless
an agreement is made or applicable Jaw requires interest o be paid, Lende siall not be required to pay Borrower sny in-
terest or earnings on the Funds. Borrower and Lender may agree in writipg, liowever, that interest shall be paid on the

Funds, Lender shall give to Borrower, without charge, an annual accounting < the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security [nstruinent,

If the Funds held by Lender exceed the amounts penmitted to be held by applica™e ‘2. Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicable faw. If the irGurs of the Funds held by
Lender at any time is not sufficient to pay the Bscrow Items when due, Lender may so notify Borlower in writing, and, in
such case Borrower shall pay to Lender the amount necessury to make up the deficiency, Borrower el make up the
deficiency in no more than twelve monthly payments, ar Lender's sole discretion,

Upon peyment in full of alf sums sceured by this Security instrument, Lender shall promptly refund <o Loriower any
Funds held by Lender, Jf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of suquisition or sale as a eredit agaisst &t cumns
gecured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Churges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttzin priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower
shall pay these obligntions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts

evidencing the payments.
Barrower shall promptly discharge any lien which has priority over this Security Instrurnent unless Borrower: (8)

loitais .7 M- L2.S€ Form 3014 9/90
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agrees in writing to the payment of the obligation secured hy the lien in 8 manner acceptable to Lender; (b) contests in
good fuith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an ugreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that nny part of the Property is subject to & lien
which may attain priority over this Security Inswrument, Lender may give Borrower & rotice identifying the licn. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days ot the giving of notice,

5. Hazard or Property lnsurgnce.  Borrower shall keep the improvements now existing or herealler erceted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or floeding, for which Lender requires insurance, This insurance shall be maintained in the smounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonsbly withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie o Lender and shall include » stendard morigage clause.
Lender shall have he right to hold the palicies and renewals. If Lender requires, Borrower shall prompty give 1o Lender all
receipts of pud premssms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender, Lendsr nuy make proof of Joss if not made promptly by Borrower,

Unless Leader apd Bhrrower otherwise agree in writing, insurance proceeds shill be applied to restoration or repeir
of the Property drmaged, if ‘av_estoration or repair ig cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not econsmiclly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this S=curity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does<iut answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, thea Lender may cuilrot the insurance proceeds. Lender may uss the proceeds to repair or restore
the Property ar to pay sume tecured by this Sesurit; Instrument, whether or aot then due. The 30-day period will begin
when the notice is given.

Untess Lender and Borrower otherwise agreaar-vriting, any application of proceesls to principal shall not extend or
postpone the due date of the monthly payments referved ¢ i« naragraphs 1 and 2 or change the amount of the pnyments.

If under paragraph 21 the Property is acquired by Lender, Borroveer's right te any insurance policies and proceeds resuiting
fram damage to the Property prior to the acquixition shall pass ts Lender to the extent of the sums secured by this Security
Instrument irmediately prior to the acquisition.

6. Occupaacy, Preservation, Maintenance und Protection «i the Property; Borrower's Loon Applicution; Leagehalds.
Borrower shall occupy, establish, and use the Property as Botrower’s pritcip.l residence within sixty days after the exccu-
tion of this Security Instrument and shall continue to occupy the Property as lorsower's principal residence for at least one
year sfier the date of occupancy, unless Lender otherwise agrees in writing, which-onsent shall not be unreasonsbly
withheld, or unless extenuating circumstances oxist which are beyond Borrower’s conzsl. Barrower shall noi destroy,
darage or impair the Property, allow the Property to deteriornte, or commit waste onh< i'roperty. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Secanty Instrument or Lender's
security interest, Borrower may cure such a default end reinstate, 23 provided in parsgraph 18, by Causing the action or
proceeding to be dismissed with & ruling that, in Lender’s good faith determination, preeludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument o liepaer's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materialy ta'se or insc-
curate information or statements to Lunder (or failed to provide Lender with any material information) in connect’on ‘with the
loan evidenced by the Note, including, but not [imited to, representations concerning Borrower's occupancy of the Propvcty
28 & principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiens of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall nat merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is & legal proceeding that may significently affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eatorce laws or regulations), then Lender
nuxy do und pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien wiich kas priority over this Security Instrument, appearing in court,
paying ressonable attorneys fees and entering on the Property to make repairs. Althongh Lender may tuke action under

this paragraph 7, Lender does nat have to do so.
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage [nsurance, i Lender required morigage insurence as A condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the
premiums required to obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage in-
suter approved by Lender, If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month & sum equal to the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage
lepsed or ceased to be in effect. Lender will accept, use und retain these payments as a loss reserve in liew of mortgege
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the: amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes svailable
and is obtained. Burvower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requizement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicabl. taw.

9, Inspection, Leuder or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice av the i of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. ‘Tn» proececds of anv award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of 9av.part of the Property, or fer conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a tofal taking of the P-iperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any erces: paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market vajue of the Property immedistely: before the taking is equal ta or greater than the amount of the sums
secured by this Security Instrument immediately befere ¢hs taking, unjess Borrower and Lender otherwise agree in writing,
the sums secured by this Security [nstrument shall be reducza by the amount of the proceeds multplied by the following
fraction: (a) the total amount of the sums secured immediatel before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paic to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the tiking is less than the amount of the sums
secused immediately before the taking, unless Borrower and Lender atheiwise agree in writing or unless applicable law
otiierwise provides, the proceeds shall be applied to the sums secured by this S_cority Instrument whether or not the sums
are then doe,

if the Property is abandoned by Borrower, or if, after notice by Lender w Borrorwer that the condemnor offers to make
an sward or sentle 8 claim for damages, Borrower fails to respond to Lender within 30 days #fer the date the natice is given,
Lender is suthorized to collect and apply the proceeds, at its option, eithier to restoration or ropair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall not extend or
postpone. the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amou of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time i poyment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any succesans'iniaterest of
Borrowsr shall not operate to release the fiability of the original Borrower or Borrower's successors in interest, /Londer shall
nat be required to commence proceedings against any successor in interest or refuse to extend time for payment o otier-
wise modify amortization uf the sums secured by this Security Instrument by reason of any demand made by the oligial
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be &
waiver of or preclude the excreise of any right or remedy,

12. Successors snd Assigns Bound; Joint and Severn! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph |7, Borrower's covenants and agreements shall be joint and several. Any Borrower who co~signs this Security
Instrument hut does rot execute the Note: (a) is co-signing this Security Instrumient enly to mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is niot personally obligated to pay the
sums secured by this Security Instrument; and (o) agrees that Lender and eny other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's contsent,
13, Lozn Charges,  f the loan secured by this Security Inshrument is subject to a law which sets maximum losn
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charges, and that law is finally interpreted so that the interest ov other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Barrower which exceeded permitted Limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
miking a direct payment to Borrawer. If a refund reduces principal, the reduction will be treated a6 & partial prepayment
without ay prepayment charge under the Nots.

14, Notices. Any notice to Borrower provided for in this Security nstrument shall be given by delivering it or by mail-
ing it by first class mail unless spplicable taw requires use of another method. The nutice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's eddress stated erein or any other address Lender designates by notice to Borrower, Any notice provided
for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given &s provided in this
paragraph.

15. Governing Law; Severability. Thia Security Instrumenl shall be governed by foderal law and the law of the juris-
divtion in which the Froperty is {ocated., In the event that sny provizion or clause of this Security Instrument or the Note coa-
flicts with agplicable 1872, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without ths vonflicting provision, 'To this end the provisions of this Secusity lnstrument and the Nate are
declared 10 be severahle,

16. Borruwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Propraty ar u Beneficla) interest in BorroweH all or any part of the Property or any interest in it ig
sold or transferred {ar if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written concont, Leader may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optionan-a! not be exercised by Lender if exercise is prohibited by federal law ss of the
date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is deiiveied or mailed within which Borrower must pey ail sums secured by
this Security Insirwment. [f Borrower fails to pay thest suma prior to the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrament without furthe - notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Borrowes shall have the right to have enfor-
cement of this Security Instrument discontinued at any time prior 1 the earlier oft (8) 5 days {or such other period as ap-
plicable luw may specify for reinstatement) before sale of the Propery rursusnt to any power of sale contained in this
Security Instrument; or (b} entry of a judgment eaforcing this Security Ingtcurent. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrurerc and the Note as if no acceleration had
aceurred; (b) cures any default of any olher cavenants or mgreements; (o) jays all ~voenses incurred in enforeing this
Security Instrument, including, but not lintited to, reasonuble attorneys' fees; and (d) labes such action as Lender may
reasonably requirs to assure that the lien of this Security Instrument, Lender's rights in Yie Property and Borrower's obligu-
tion to pay the sums secured by this Security Instrument shiall continue unchanged. Upon reinsiatsment by Barrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no” scceieration had occurred.
However, this rght 1o reinstate shall not apply in the case of acceleration under paragraph (7.

19, Sule of Note; Chunge of Loan Servicer. The Note or a partial interest in the Nole (togelic: with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in 8 charge in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumant. Tirere also
muy be one or more changes of the Loan Servicer uarslated to a sale of the Note. If thure is a change of the Luer servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 sbove and applicable law. ‘In: actice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also cuntain any other information required by applicable law.

20, Hazardous Substunces,  Borrower shall not cause or perniit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nior allow anyone else to du, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Pruperty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and 10 maintenance of the Property.

Borrewer shall prompuy give Lender written notice of any investigation, ciaim, demand, lawsuit or other setion by any
governmental or regulatory agency or private party involving the Property and sny Hazardous Substance or Environmenta)
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

mitisls 6.2 ML 2. 82 Form 3014  9/90
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v promptly ke all necessury remedial actions in accordance with Environmentsd Law.
' As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substan-
¢ ces by Environmental Law and the following substances: gasotine, kerosene, other flammable or toxic petroleum products,
' toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
¥ As used in this paragraph 20, “Enviroamental Law” means federa) laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmentsl protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragruph 17 unless spplicable
law provides otherwise), The notice shall specify: {n) the Gefault; (b) the action required to cure the default; (c) a date, not
less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that failure to
cure the default on or hefore the date specified in the notice may result in acceleration of the sums socured hy this Security
Instrument, foreclosure by judicin} proceeding und sale of the Property. The notice shall further inform Borrower of the right
to reiustate after roceleration and the right to assert in the foreclosure proceeding the nev-existence of a default or any
ather defense of Bo=ower to accelerstion and foreclosure. 1f the default is uot cured on er hefore the date specified in the
notice, Lender at itv ortion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and mey Farecluse this Security Instroment by judicial proceeding. Lender shall be entitied to collect all ex-
penses incurred in pursding tie remedies provided in this puragraph 21, including, but aot fimited to, reasunable attoraeys’
fees and costs of title evidence.

21, Releqse, Upon pay.nent of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument witkout charge to Borrower. Borrower shall pay any recordation costs.

23, Woiver of Homestead.  Borrower waives ail right of homesiead exerption in the Property.

24, Riders to this Security Instruinent If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants snd sgreements of s Uecurity Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)]
Adjuntable Rate Rider O condominium Rider 1-4 Family Rider

D Graduated Payment Rider D Planned Uni* Development Rider D Siweekly Payment Rider
D Balioon Rider D Rate Iimproveise:d Nider D Second Home Rider
[T oterts) ispecity)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covens sts contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
/

g _S_fﬂ.m{ 3 (Seal)
GUADALUPE ZEPEDA -Borrower

Pl
e e (Seal)
MARIA LUZ ZEP -Borrower
LLA ._&M——(Sea!)

SALVADOR ZAVALA ~Borrower
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1-4 FAMILY RIDER

Assignment of Renls

o - e
LASTY AW,

) THIS (-4 FAMILY RIDER is made this 18TH day of APRIL, 1996 )
and is incorporated into and shall be deemed to smend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”} of the same dafe given by the vadersigned (the "Barrower”) o secure Boreower's Note to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION {the "Lender*)
of the same date and covering the Property described in the Security Instrument and located at:
1736 W. PRATT BOULEVARD, CHICAGO. ILLINOIS 63626~

{Property Address)

-

[-4 FAMILY ' COOVENANTS. in addition to the covenants and agreements made in the Security {nstrument,
Borrower and Lender furtlier snvenant and agree as follows:

A. ADDITIONAL P2 QPERTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Secunty Instrumterd; the following iteme are added to the Propeny description, and shall also constitute the
Property covered by the Security Irstrimesd: building materials, appliances and goods of every nalure whatsoever naw or
hereafier located in, on, or used, ov-{atended to be used in connection with the Property, including, but not limited ¢o, those
for the purpoeses of supplying or distribut np araing, cooling, electricity, gus, water, sir and light, fire prevention and extin-
guishing apparatus, security and access contol-cnparstus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stuves, refrigerstors, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, vurtains, snd curtzin rods, attached riisrors, cabinets, panelling and aMtached floor coverings now or
heceafter attached to the Property, all of which, including eriacements and additions thereto, shell be deemed to be and
remain & part of the Property covered by the Security Instu nent.  All of the feregoing together with the Property described
in the Secunity Instument (or the leaschold estate if the Securi’y Instrument is on a leasehold) are referred te in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shell not seck, agree to or make a change
in the use of the Property or its zoning classification, unless Lender hes 7greed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goverumarial body applicable to the Property.

C. SUBORDINATE LIENS. Except a5 permitted by federal Jaw, Borr~wrer shall not allow any lien inferior to the
Security [nstrument to bo perfected againat the Property without Lender's prier written permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance agami. rznt loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 (s delet=d.

F. BORROWERS OCCUPANCY. Uniess Lender and Bortower otherwise agree in viating, the frst sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covois s and agree-
ments set Torth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lendec's request, Borrower shall assign to Lender ail-bias=s of the
Property and all security deposits made in connection with leascs of the Property. Upon the assigninent, Lender shaii have
the right to modify, extend or terminate the existing {eases and to execule new leases, in Lender’s sole discretion. As used do}
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on » leaschold.

H. ASSEGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower

absolutely and uncenditionally assigns and transfers 1o Lender all the rents and revenues {"Rents") of the Property, regard-
less of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents unti) (i) Lender has given Borrower notice of defavlt pursuant to paragraph 21 of the Security lustrument
and i) Lender has given notice to the tenani{s) that the Rents are 1o be paid to Lender or Lender's agent. This assignment
of vents canstitutes an absolute assignment and not an assignment for additional security only.
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, if Lender gives notice of breach to Borrawer: (i) all rents received by Borrower shall be held by Bortower s trustee for
5 the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall be entitled to col-
lect and receive all of the Reals of the Property; (iii) Borrower sgrees thas each tenant of the Property shall pay all Reata duc
and unpsid to Lender or Lender’s agent upon Lender's written demand to the fenant; (iv) unless applicable law provides
+ otherwise, all Rents collected by Lender or Lendur's agents shall be applied first to the costs of taking contral of and
managing the Property and colleeting the Rents, including, but net limited to, attorney's fees, receiver's fees, premiums on
receiver's bonds, repair and maimcnance cosls, insurence premiums, taxes, sssessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially sppointed
receiver shall be lighle to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without uny showing as to the inadequacy of the Property as security.

{f the Rems of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents rny funds expended by Lender for such purposey shall becoms indebtedness of Borrower 1o Lender
secured by the Secarity [nstrument pursuant 1o Uniform Covenant 7.

Barrower represeras =»d warrants that Borrower has not sxecuied any prior assignment of the Rents and has not and
will not perform any act th<d »eould prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s ag=it=or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or afier giving notice of default to Borrower, However, Lender, or Lender’s agents or a judiciai-
ly appointed receiver, may do so alan/ time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right o remedy of Lender, This assignment of Rents of the Property shall terminate when all
the sums secured by the Security [nstrumest a2 aid in tull,

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under aay note or agreement in which
Leader has & interest shall be a breach under the Security [nstrument and Lender may invoke any of the remedies permit-

ted by the Sscurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees.ix tic terms and provisions contained in this 1-4 Family Rider.

Z.méiﬂﬂ R4 «-fzajL

GUADALUPL ,.-:.PE/D}A

. ,yo&fﬂlfﬁﬁ./

MARIA LUZ ZEPEB’,Q'

MK MJA
SALVADOR ZAVALA
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{Space Below This Line For Acknowiedgment)

i
STATE OF ILLINOIS,COOK Coo ﬁ County ss!

1, THE (J’/d o Eldé /("-‘0 £d 8 MNotary Public in and for said county and state, do
hereby vertify that GUADALUPE ZEPEDA AND MARIA LUZ ZEPEDA AND SALVADOR ZAVALA
persanally known to me to be the same person(s) whoss name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument ay their
free and voluntarv ac:, for the uses and purposes therein set forth,

Given under my hand ra0 officinl seal, this I8TH day of APRIL, 1996

S.u 22IIE2222PD220DDINDIFJ I 22022 .
“OFECIAL SEALY ;: /%WK"““‘ ’})..7 -
My Commission expires: 'g Gerlitie Horja % - 2 :
£ Moty Fublic, Stie of IR0is 3 oy toste
@ My Colinussion Expires UR/30/99 ):

o PECLELECECLLE Q0P ELITIIS L CCP PP,
This instrument was prepared by: !

GN MORTGAGE CORPORATION
6700 FALUBROOK AVENUE SUITE 293
WEST HILLS, CALIFORNIA 91307

Form 3014  9/90
page 7 af 7 pages)
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