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THIS MORTGASE (*Sacurity Instrument”} Is given on April 22, 1996 . Th'g?no{ngagc;rls
GERALD F. LIBERTY 2nd MARIA A. LIBERTY, HUSBAND AND WIFE ' 50

H

("Borrowsr”). This Security Instrumentis givento BEVERLY BANK, An IT corp., its successors N\
&/or assigns , which Is organized and

existing under the laws of the Stac¢z of I17inois , and whose address ls

1357 WEST 103RD STREET, CHICAGO, IL 60643
("Lender’). Borrower owes Lender the principal sumof Dne Hundred Thirty Thousand Dollars
and no/100 Dolfars
U.S. $130,000.00 ). This debt Is svidence” by Borrower’s note dated the same date as this
ecurity thstrument ("Nota”), which providas for monthiy paymants, with the full debt, if not paid sardler, dus
and payable on May 1, 202% . This Sttty Instrument secures to Lender; (a) the
repayment of the debt evidenced by the Note, with interast, ard all renewals, extensions and modifications
of the Note; (b} the payment of all other sumas, with interest, advuausd under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Botrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Botroav< doas hareby mortgage, grant and )
convey to Lender the foilowing dascribed property iocated in  CO0K oy
County, Hinole: &;

SEE ATTACHED........ -
<«
5
@
€

which bas the address of 1456 SBAILEYS CROSSING DRIVE LEMONT :

(STREET] [CiTY]
Winols 60439 ("Property Address”);
[2!P CODE]
ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums sacured by this Security Insirutnant, Lender shall promptly refuni 1o
Borrower any Funds held by Lender. If, under paragreph 21, Lender shall acquite or sell the Propirty,
Lender, prior to the acquisition or sala of the Property, shall apply any Funcds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Fayments. Unless apgi:abie law providss otherwisa, all peyments rocetved by
Lander under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under tha Note;
sacond, to amounts payable under paragraph 2; third, 1o interest dus; founth, to principal due; and last, to
any late charges due under the Note.

4. Crarges; Lieris.  Borower shall pay all taxes, assessments, charges, fines and Impositions
attributalie +o the Property which may attaln priority over thig Security instrument, and leasehold paymants
or ground ronte, If any. Borrower shall pay these abligations in the manner provided In paragraph 2, or i
not paid In that 7aanner, Borrower shall pay them on time directly to tha person owed payment. Borrower
shall promptly fimiuh to Lander all notices of amounts 10 be paid under this paragraph. tf Borrower makes
these payments dinscty. Borrower shalt promptly fumish to Lender recelpts avidencing the payments.

Borrower shall proraptly discharge any fien which has priority over this Security ihstrument unless
Borrawer: (a) agrees in wi%ing to the payment of the obligation sacured by the lien In a manner accapiable
to Lender; (b) contests in guo falth the llen by, or defends against enforcement of the lien In, fegal

ings which in the Lendie”'s oplnion operate to prevent the enforcement of the lien; or (¢} sacures
from the holder of the fien an agreement satisfactory to Lender subordinating the lleh to this Security
instrument. f Lender determinas that anv part of the Prapenty I8 subject to a lisn which may attain priority
over this Security Instrument, Lender niay aive Borrower a notice kientifying the fien. Borrower shall satisfy
the lien or take one or more of the actions se. 7rth above within 10 days of the giving of notics.

5. Hazard or Property Insurance, EBoirowrs:shall keep the improvements now existing or hereafter
srected on the Property insured againet loss by {ire, liazards included within the term “extenged coverage”
and any other hazards, including floods or flooding, for which Lender requlres insurance. This insurance
shall be mainained in the amounts and for the periods that Lender recpirss. The Insurance carvier
providing the Insurance shali be chosen by Borrowsrt 5::5)3Ct 16 Lender's approval which shall not ba
unreasonably withheid. If Borrower falls to malntain coverucs described above, Lender may, at Lender's
option, obtaln coverage to protect Lendar's rights in the Propers’in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable i Lexder and shall inciude a standard
mongage clause. Lender shall hava the right to hold the policles anu re2ewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid pramiums and rerewal notices. In the event of loss,
Borrower shall give prompt notice to ihe insurance carrier and Lender. Lanzier may make proof of loss K
not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procaeds shall be applled to
rastoration or repalr of the Property damaged, if the restoration or rapalir I8 ectnon ically feaslble and
Lender's sacurity Is not lessaned. If the restoration or repair I8 not economically jeusie or Lender’s
securlty would be lessened, the insurance proceeds sheli be applied to the sums secursd by this Security
Instrument, whethar or not then due, with any excess paid to Borrower. if Borrower abandoiis tha Proparty,
or doas not answer within 30 days a notice from Lender that the insurance carrler has offera o settie a
claim, then Lender may collect the Insurance proceaeds. Lender may use the proceeds to repair or resiore
the Propery or to pay sums secured by this Secutity Instrument, whether or not then due. The 30-day
period will begin whan the notice is givan.

Unless Lender and Borrower otherwize agree In writing, any application of procesads to principal shall
not extend or postpone the dua date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymernts. If under paragraph 21 the Property is acquired by Lender, Borvower's right to
any Insurance policies and proceeds resuiting from damage to the Property prior (o the acquisition shalt
pass'tgié.ander 10 the extent of the sums secured by this Sacurity Instrument immediately prior to the
acquisition.

|8V 60E 96
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connaction with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shal! be pald to Lender.

Inthe event of & total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fair market vaiue of the Prﬁw immediately befora the taking ls equal
to or greater than the amount of the sums secured by this Securlly Instrument immeciately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceads muitiplied by the following fraction: (a) the total
amount of the sums sacured Immediately befora the taking, divided by (b) the fair market vaiue of the
Froperty arnediately before tha taking. Any balance shall ba paki to Borrower. In the event of a partial
taking ot the Property in which the ialr market value of the Property Immediately befors the {aking Is less
than the amount of the sums secured immediately before the taking, urdess Borrower andd Lander
ctherwise agrec i writing or uniess applicable law otherwise provides, the proceeds shall be apptied to the
sums secured Ly th Security ingtrument whether or not the sums are then due.

1f the Property Is a%ay-doned by Borrowes, or i, after notice by Lender to Borrower that the condemnor
ofters 1o make an awarc o' sattle a clalm for damages, Borrower falls to respond to Lander within 30 days
after the date the notice 18 givan, Lender is authorized to collect and apply the proceeds, at its option,
eitheﬂz;o &ammatbn or repair of t1e Property or to the suma secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower o.berwise agree In writing, any application of procesds to princlpal shall
not extend or postpone the due date of th monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymaents.

11. Borrower Not Roleased; Forbearaice Ry Londer Not a Waiver, Extension of the time for
payment or modification of amontization of the su ns ¢acurad by this Securlly instrument granted by Lender
10 any stuccessor in interest of Borrower shall not Spriate to release the liability of the original Borrower or
Borrower's successors in Imerest. Landar shall not £g vequired to commence proceedings against any
successor in interast or refuse to extand time for payincat-or otherwise madiy amortization of the sums
secured by this Securlty Instrument by reason of any demar: *iade by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exarcishig ary right or remedy shall not be a walver of
or prechxie the exercise of any right or remady.

12. Succossors anki Assigns Bound; Joint and Severzl Liabiity, Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and benefit the sutesars and assigns of Lender and
Bowrower, subject to the provisions of paragraph 17, Borrowei's covenaris und agresments shall be Joint
and ssveral. Any Borrower who co-slgns this Security instrument but doee not execute the Note: (a) Is
co-signing this Securlty Instrument only 10 mortgage, grant and convey that Surrower's interest in the
Propesty under the terma of this Securlty instrument; (b) Is not personally oblipare! to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Earriavar may agree to
exiond, madify, forbear or make any accomimodations with fegard to the terms of this Se_urity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. if the loan sacured by this Security Instrument Is subject to & law which sets
maximum loan charges, and that law Is finally interpreted so that the Interest or other loan charges
collected or to be collected in connaction with the loan excead the permitted limits, then; Ga) any such loan
charge shalt be reduced by the amount necessary to reduce tha charge to the permitied limit; and (b) any
sums already collected from Bomower which excesded permittad limits wilt be refunded to Borrower.
Lendsr may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowar. If a refurd reduces principal, the reduciion will be treated as a partial
prapayment without any prepayment charge under the Nots.

(LLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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Substances that are generally recognized 1o be appropriate to normal residentlal uses and 10 maintenance
of the Property,

Borrower shall promiptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Boirower has actual knowledge. IFf Borower leams,
or Is notifled by any governmental or reguiatory authority, that any remaoval or other remadiation of any
Hazardous Substance affecting the Property !s necessary, Borrower shall promptly take all necessary
remadial actions in accordance with Environmental Law.

A3 used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazare¢'ous- substances by Environmental Law and the following substances: gasoline, kerosane, other
flammabie rr toxic petroleum products, toxic pesticides and herbiclkdes, volatiie solvents, materials
contai ing usbestos or formaldehyde, and radioactive materials. As used In thls paragraph 20,
*Environmental Law” means federal laws and laws of the jurisdiction where the Property Is located that
relate to haalth. satity or environmantal protection.

NON-UNIFORM-CLYENANTS. Borrower and Lender furthar covenant and agree ss follows:

21. Acceleration; Qrmadies. Lender shall give nolice to Borrower prior 10 acceleration following
Borower’'s braach o) any ~svenant or agreememt In this Sacurity Instrument (but not prior {0
acceleration under paragierit.i7 uniess applicable law provides otherwise). notice shall
specify: (a) the default; (b) the 2ctinn required 1o cure the defaul?; {c) a date, not fess than 30 daya
from the date the notice Is given (o Borrower, by which the default must be cured; and (d) thst failure
to cure the detault on or before the Juw specified in the notice may result in accoleration of the sums
sacured by this Security Instrument, {raclosure by judiclal proceading and sale of the Property. The
notice shall further inform Borrower of e right to relnsiate after acceleration and the right {0 assert
in the foraciosure proceeding the non-ex'stenne of a detauit or any other defanss of Borrower 10
acceleration and foreciosure. i the default i3 not sured on or belore the date specified in the notice,
Lender 2t its option may require immediate 2vient In full of all sums secured by this Security
Instrument withcut further demand and may icceciose this Secwily Instrument by judiclal
proceeding. Lender shall be entitled to collect 8! e penses incurred in pursuing the remedies
p'{lovidv?g in this paragraph 21, including, but not limher 12, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Hecuity instrument, Lender shall release
this Securtty nstrument without charge to Borrowar. Borrower shali 5y any recordation costs.

23. Walver ot Homestead. Borrower waives all right of hamestead exerption in the Property,

24. Riders to this Security Instrument, if one or more riders are executed oy Borrower and recorded
together with this Security Instrument, the novenants and agroements or-aach such rider shall be
Incorporated into and shall amend and sugplamsm the covenants and agrecmerts of this Security
Instrument as ¥ the rider(s) were a part of this Sacurity Instrumant. [Check applicabls Lo (es))

X} Adjustable Rate Rider ] Condominium Rider (] 1-4 Family Rider

[J Graduated Payment Rider (X] Planned Unit Development Rider [_] Biweskiy Payment Rider
[} Balloon Rider D Rata tmprovement Rider [] second Home Rider

[} Other(s) [specity]

ILLINQIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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LIBERTY, GERALD LN# 5000-20193
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this  22nd dayof April, 1996 .
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Securlty Instrument’) of the same date, given by the undersigned {the "Borrower’) to
secure Borrower's Noteto ~ BEVERLY BANK, An I1 corp., iis successors &/or assigns

{the "Lendar) of the same date and covering the Property described in the Security Instrument and located

at:
1456 BAILEYS CROSSING DRIVE ,LEMONT,IL 60439
{PROPERTY ADDRESS]

The Properiy Yicludes, but Is not limited te, a parcel of land improved with a dwelling, togeiher with other
such parcels e cortain common areas and faciftties, as dascribed

in {the “Declaration”). The Froperty Is a part of a planned unit development known as
BAILEY'S CROSSING

|MAMZ.OF PLANNED UNIT DEVELOPMENT]

{the *PUD"). The Property also includes Gorrower's interest in the hormeowners assoclation or equlvalent
antlty owning or managing the common arses and faclities of the PUD (the "Owners Assoclation®) and the
usas, benefits and procesds of Barrawer's Intorest

PUD COVERANTS. In addition to the coveraris and agreemants made in the Security [nstrumsent,
Borrower and Lender further covenant and agree 8s iuwa:

A. PUD Obligations. Borrowar shall periorm il 'of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: ()} Daclaration; (i) articles of Incorporation,
trust instrument or any equivalent document which creates the Gwrers Association; and (iif) any by-lawa or
other rules or regulations of the Owners Assoclation. Borower shall promptly pay, when dus, alt dues
and assessmants impasad pursuant to the Constituant Documents.

B. Hazard insurance. So long as the Owners Association melkicsing, with a generally accapted
insurance carrier, a "master” or "blankat” poilcy insurln? the Property whic’: s satisfactory to Lender and
which provides Insurance coverage In the amounts, for the perlods, anc against the hazards Lender
requires, including fire and hazards included within the term “exterkied coverage.’ them:

() Lender walves the provision In Unform Covenant 2 for the monthly pe yment to Lender of the
yearly promium instaliments for hazard insurance on the Property; and

(i) Borrawer's obligation under Uniform Covenant 5 to malntain hazard insuraics noverage cn the
Froperty Is deemed satisfisd to the extent that the requirea caverage is provided Ly the Qwners
Association policy,

Borrower shali glve Lender prompt notice of any lapse In required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repalr foliowing a
joss to the Propsrty, or to common areas and facilitles of the PUD, any procesds payable 1o Botrower are
hereby assigned and shall be peid to Lerder. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie fo Insure that
the Owners Assoclation malntains a public ability insurance policy acceptable In form, amount, and extent
of coverage to Lender.

MULYISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
ISC/CRID Y/ /6434/3150{0060)-L. PAQGE 1 OF 2 REVISED 8/81
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*e® SEF ATTACHEDG LEGAL DESCRIRTION ***
SEL ATTACHED

UNIT NUMBER &

PARCEL 1:
LOT 1G {(EXCEPT _7Hh NORTH 94.93 FEET THEREOF) IN BAILEY'S CROSSING BEING A

SUBDIVISION 1IN SELTIOR 27 TOWNSHIP 37 HORTH RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, /1Y COOK COURTY, [LLINDIS

PARCEL 2:
EASEMENT FOR INGRESS AND EGXESS APPURTENANT TD AND FOR THE BENEFIT OF PARCEL

1 AS SET FORTH IN DECLARATION GF) BAILEY'S CROSSING TOWNHOMES RECORDED AS
DOCUMENT 95643926

P.1.N. # 22-27-305-014-0000D

88Y60L 96
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LIBERTY, GERALD LN# 5000-20183

ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps-Fixed Rate Conversion Opticn)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of April, 1996 and is
incorporated into and shall be deemed 1o amend and supplement the Mongage, Daed of Trust or Securlty
Dead {the "Sacurity instrument”) of the same date given by the unﬁersl?ned {the “Borrower’) to secure
Bommower’s Adjustable Rate Note (the "Note”) to BEVERLY BANK, An 11 corp., its successors

&/or assigns , {tha
‘Lander") of the same date and covering the propery described In the Security instrument and located at:

1456 BAILEYS CROSSING DRIVE ,LEMONT,IL 60439
[PROPEATY ADDRESS)

THE NGTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANDt VHE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'G AUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJIJSTABLE RATE T0 A FIXED RATE.

ADDITIONAL COVENANTS. _-In addition to the covenants and agresments made In the Security
Instrument, Borrowar and Lender tisther covanant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an Inftial Interestratz of 55,1250 %. The Note providas for changes In the
adjustabie intorest rate and the monthly pavirants, as foliows:

4, ADJUSTABLE INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change un the first day of May, 1987 » and on
that day every 12th month thereafter. Each date on wpiCh my adjustable Intersst rate could change Is
called a "Changs Date."

{B} The index

Beginning with the first Change Date, my adjustable Intereut rete will be based on an Index. The
“index” Is the weekly average yield on United States Treasury secuittes adjusted to a constant maturity of 1
year, as made available by the Federal Resarve Board. The most recert Index figure avallabie as of the
dale 45 days before sach Change Date Is called the *Current Index.”

if the index Is no longer avallable, the Note Hoider will choose a riew index which is based upon
comparable information. The Note Holdar wilt give me notice of this choice.

(C) Calculation of Changes

Betore sach Change Uate, the Note Holder will calculate my new interest rate by 2uctina Two and
Three / Quarters percentage polrt(s) {  2.7500 %) i0ina Current index.
The Note Hoider will then round the result of this addition 1o the nearest one-eighth o Jny percemtage
point (0.125%). Subject 10 the limits stated in Saection 4(D) beiow, this rounded amount wii e my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Data In full on the maturity date at my
new interest rate In substantially equal payments. The result of this calculation will be the new amount of
my morthly payrment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not ba greaterthan  7.1250 %
orlessthan  3,1250 %. Thereafter, my adjustable intersst rate will never be increased or decrsased
on any singie Change Date by more than  Two parcentage polnt(s}

MULTISTATE CONVERTISLE ADJUSTABLE RATE RIDER--SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT
ISC/CRID**/0494/3130(0188)-L PAGE10F 3 FORM 3130 1/88
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LIBERTY, GERALD iN# 5000-20193

Transfer of the Property or a Beneficlal Interest in Borrower. If alt or any part of the
Property or any interest In it is sold or transferred (or f & beneficial interest In Borrower s sold or
transferrad and Botrower is not a natural person) without Lender’s prior written consent, Lander
may, at its option, require Immediate paymaent in full of all sums secured by this Security
instrument. Howaever, this option shall not be exercised by Lender if exercise is prohiblied by
faderal law as of the date of this Security instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluaie the
intended transferee as if a naw loan were being made to the transferes; and {b) Lender
reasonably determines that Lender’s security will not be Impaired by the loan assumption and
that the risk of a braach of any covenant or agreement In this Securlty Instrument is accaptable 1o
Lende”.

inthe axtent permitted by applicable law, Lender may charge a reasonable fee as a
conditic:nin Lender's consent to the loan assumption. Lander also may require the transferee to
slgn an asstmption agreement that is acceptable to Lerder and that obligates the fransferee to
keap all thz pomises and agreements made In the Note and In this Securlly instrument.

Borrower will contnue to be ebligated under the Note and this Security Instrument urless Lender

reteases Borrowerin valting.

if Lender axs:clses the option to require immediate payment In full, Lender shall give

Borrowar notlcs ol acceleration. The notice shall provide a period of not less than 30 days from

the date the notice I8 da'ivere or malled within which Borrower must pay all sums sectrad by

this Sacurity Instrument. If Sorrower fails to pay these sums prior to the explration of this period,

Lender may Invoke any remed’es rarmitted by this Security Instrument withcut further notice or

demand on Borrowaer.

2. It Borrower exercises the Conversion Option under the conditions stated in Sectlon B of this
Adjustable Rate Rider, the amendmant to-Urimm Covenant 17 of the Security Instrument contained In
Section C 1 above shall then ceasa to be ir effert, and the provisions of Uniform Covenant 17 of the
Securlty instrument shall instaad be In effect, as falows:

Transfer of the Property or & Bonoficial ierest in Borrower. |If all or any part of the
Propetty or any intarest it In Is sold or transferred t4 If a beneficial Interest in Botrower is sold or
transferred and Borrower i not a natural person) wiruit Lender's prior written consent, Lender
may, &t its option, require Immediate payment In fiil-of all sums secured by this Security
Instrument.  Howevar, this option shall nat be exercised £y Lencler f exercise is prohibited by
federal law as of the date of this Security Instrument.

it Lendar exarclses this option, Lender shall give Borrowes notiza of accelaration. Tha natice
shall provide a period of not lass than 30 days from the date tre aotice Is delivered ot mailad
within which Borrower must pay all sums sectred by this Security nstiumient. it Borrowar falls
to pay thess sums priar to the explration of this period, Lender mey kivoke any remedies
permitted by this Security Instrument without further notice or damand on Botrawer.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants cuntained In pages 1
through 3 of this Adjustabia Rate Rider.

WARTA &, LIGERTY / ®)
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